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General Observations

GDP by expenditure component for the fourth
quarter of 2011 and the whole year of 2011

According to the preliminary figures, Gross Domestic
Product (GDP) for the fourth quarter of 2011 increased by
3.0% in real terms over a year earlier. This growth rate was
the same as that based on the advance preliminary figures
released on 1 February 2012. The GDP real growth rate for
the third quarter of 2011 was 4.3%. For 2011 as a whole,
GDP increased by 5.0% in real terms over 2010.

The preliminary figures were compiled by incorporating
the latest information available and were revised from the
advance preliminary figures released on 1 February 2012.
The preliminary figures provided more detailed breakdowns
than those released on 1 February 2012.

On a seasonally adjusted quarter-to-quarter comparison
basis, GDP increased by 0.4% in real terms in the fourth
quarter of 2011.

Analysed by major GDP component, private
consumption expenditure (PCE) increased by 7.1% in real
terms in the fourth quarter of 2011 over a year earlier,
moderating from the 9.8% growth in the third quarter. For
2011 as a whole, PCE increased by 8.6% in real terms over
2010.

Government consumption expenditure (GCE) measured
in national accounts terms increased by 2.3% in real terms in
the fourth quarter of 2011 over a year earlier, compared with
the growth of 1.3% in the third quarter. For 2011 as a
whole, GCE increased by 1.8% in real terms over 2010.

Gross domestic fixed capital formation (GDFCF)
increased by 8.8% in real terms in the fourth quarter of 2011
over a year earlier, compared with the increase of 11.2% in
the third quarter. For 2011 as a whole, GDFCF registered a
growth of 7.2% in real terms over 2010.

Within the total GDFCF, expenditure on machinery,
equipment and computer software increased by 20.5% in real
terms in the fourth quarter of 2011 over a year earlier,
compared with the 26.7% growth in the third quarter.

Expenditure on building and construction increased by
4.9% in real terms in the fourth quarter of 2011 over a year
earlier, compared with the 1.7% increase in the third quarter.
Within this category, expenditure on building and
construction of the private sector increased marginally by
1.0% in real terms in the fourth quarter of 2011, while that of
the public sector registered a growth of 10.9%.

Gross Domestic Product Fourth Quarter 2011
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Over the same period, total exports of goods
(comprising re-exports and domestic exports) increased by
2.0% in real terms, improving from the 2.2% decline in the
third quarter. Imports of goods increased by 3.9% in real
terms in the fourth quarter of 2011 over a year earlier,
compared with the 1.4% increase in the third quarter. For
2011 as a whole, total exports and imports of goods recorded
increases of 3.6% and 4.8% in real terms respectively over
2010.

Exports of services increased by 4.0% in real terms in
the fourth quarter of 2011 over a year earlier, compared with
the 5.1% increase in the third quarter. Imports of services
increased by 3.0% in real terms in the fourth quarter of 2011,
compared with the 1.5% increase in the third quarter. For
2011 as a whole, exports and imports of services increased by
6.3% and 3.1% in real terms respectively over 2010.

The implicit price deflator (IPD) of GDP, as a broad
measure of overall inflation in the economy, increased by
3.4% in the fourth quarter of 2011 over a year earlier,
compared with the 4.7% increase in the third quarter. For
2011 as a whole, the IPD of GDP increased by 3.6% over
2010.

GDP by economic activity for the third quarter of
2011

The preliminary figures of chain volume measures of
GDP by economic activity for the third quarter of 2011,
which were released in late December 2011, had been revised
as more data became available.

The revised figures showed that net output in all the
services activities taken together increased by 3.9% in real
terms in the third quarter of 2011 from a year earlier,
compared with the 5.1% growth in the second quarter.

Analysed by constituent sector and on a year-on-year
comparison, net output in the import and export, wholesale
and retail trades sector increased by 4.9% in real terms in the
third quarter of 2011 from a year earlier, moderated from the
7.1% increase in the second quarter.  This was mainly due to
the moderation in merchandise trade amid the worsening
global economic environment.

Net output in the financing and insurance sector grew by
8.5% in real terms in the third quarter of 2011 from a year
earlier, following the 12.9% rise in the second quarter. The
quieting down of fund raising activities and fund
management business underpinned the slowdown in net
output growth of this sector.

Net output in the real estate, professional and business
services sector increased by 0.9% in real terms in the third
quarter of 2011 from a year earlier, compared with the 1.3%
increase in the second quarter. The slight drop in net output
growth was attributable to the contracted trading activities in
the property market.

Net output in the accommodation services (covered
hotels, guesthouses, boarding houses and other
establishments providing short term accommodation) and
food services sector increased by 2.3% in real terms in the
third quarter of 2011 from a year earlier, after the 0.9% rise in
the second quarter.

Gross Domestic Product Fourth Quarter 2011
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Net output in the transportation, storage, postal and
courier services sector increased by 6.0% in real terms in the
third quarter of 2011 over a year earlier, compared with the
4.5% growth in the second quarter.

Net output in the information and communications
sector grew by 0.8% in real terms in the third quarter of 2011
from a year earlier, following the 1.5% increase in the second
quarter.

Net output in the public administration, social and
personal services sector grew by 2.5% in real terms in the
third quarter of 2011 over a year earlier, similar to the growth
of 2.4% in the second quarter.

As for sectors other than the services sectors, net output
in the local manufacturing sector recorded a slight increase of
0.2% in real terms in the third quarter of 2011 from a year
earlier, after the 2.0% rise in the second quarter.

Net output in the electricity, gas and water supply, and
waste management sector increased by 1.3% in real terms in
the third quarter of 2011 from a year earlier, compared with
the 3.2% increase in the second quarter.

Net output in the construction sector increased by 1.1%
in real terms in the third quarter of 2011 from a year earlier,
as against the 0.3% decrease in the second quarter.

GDP by economic activity at current prices for 2010

Statistics on GDP by economic activity at current
prices, which are compiled mainly based on data collected
from the annual economic surveys, are useful for analysis of
the contribution of different economic activities to the total
GDP.

The revised figures of GDP by economic activity at
current prices for 2010 showed that the import and export,
wholesale and retail trades sector accounted for the largest
share (24.0%) of the GDP, followed by the public
administration, social and personal services sector (16.8%),
and the financing and insurance sector (15.4%).

GNP for the third quarter of 2011

The figures of Gross National Product (GNP) for the
third quarter of 2011 were also revised accordingly based on
the revised GDP estimates.

In the third quarter of 2011, the GNP increased by 10.2%
over a year earlier to $496.4 billion at current market prices,
compared with the 14.9% increase in the second quarter of
2011.

Compared with GDP, the value of GNP was larger by
$6.1 billion in the third quarter of 2011, representing a net
external factor income inflow of the same amount, and
equivalent to 1.2% of GDP in that quarter.

Gross Domestic Product Fourth Quarter 2011
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After netting out the effect of price changes, the GNP
increased by 5.3% in real terms in the third quarter of 2011
over a year earlier.

Total factor income inflow into Hong Kong, estimated at
$244.7 billion in the third quarter of 2011 and equivalent to
49.9% of GDP in that quarter, increased by 8.8% over a year
earlier. Within total factor income inflow, Direct Investment
Income (DII), Portfolio Investment Income (Pll) and Other
Investment Income (OlI) increased by 8.3%, 6.2% and 37.7%
respectively over a year earlier.

Total factor income outflow, estimated at $238.7 billion
in the third quarter of 2011 and equivalent to 48.7% of GDP
in the same period, increased by 6.8% over a year earlier.
Within total factor income outflow, DII, P1l and Oll increased
by 4.1%, 22.0% and 33.6% respectively over a year earlier.

Taking the inflow and outflow together, a net external
factor income inflow of $6.1 billion was recorded in the third

Fo - FOPTD FpulEREih Ot E 243 R quarter _o_f 20_11, compared with the net income inflow of
$24.3 billion in the second quarter of 2011.
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Table 1 GDP, per capita GDP and implicit price deflator of GDP

A1 S IR R AR

At A EREER T G IS A | DTSRI T R e
—PIRTEER | 1S R (57 v F 29t A F 1% A
BEPEIFHET Yok | —TTHRT EER T e e
BEPEIFHEY
GDP GDP Per capita GDP * Per capita GDP *
at current in chained (2009) Implicit price at current in chained (2009)
market prices dollars deflator of GDP market prices dollars
i %
(Pt (Frfyto) () ()
Year  Quarter (HK$ million) (HK$ million) (2009=100) (HK$) (HK$)
2002 1,277,314 (-1.7) 1,195,910 (1.8) 106.8 (-3.5) 189,397 (-2.1) 177,327 (1.4)
2003 1,234,761 (-3.3) 1,231,859 (3.0) 100.2 (-6.2) 183,449 (-3.1) 183,018 (3.2)
2004 1,291,923 (4.6) 1,336,156 (8.5) 96.7 (-3.5) 190,451 (3.8) 196,971 (7.6)
2005 1,382,590 (7.0) 1,430,785 (7.1) 96.6 (-0.1) 202,928 (6.6) 210,002 (6.6)
2006 1,475,357 (6.7) 1,531,222 (7.0) 96.4 (-0.3) 215,158 (6.0) 223,305 (6.3)
2007 1,615,574 (9.5) 1,629,058 (6.4) 99.2 (2.9 233,589 (8.6) 235,539 (5.5)
2008 1,677,011 (3.8) 1,666,629 (2.3) 100.6 (1.5) 241,026 (3.2) 239,534 (1.7)
2009 1,622,516 (-3.2) 1,622,516 (-2.6) 100.0 (-0.6) 232,692 (-3.5) 232,692 (-2.9)
2010 " 1,741,658 (7.3) 1,736,773  (7.0) 100.3 (0.3) 247,951 (6.6) 247,256 (6.3)
2011 ° 1,893,861 (8.7) 1,823,129 (5.0 1039 (3.6) 267,812 (8.0) 257,810 (4.3)
2006 1 349,049 (8.6) 363,397 (9.0) 96.1 (-0.3)
2 350,588 (5.8) 363,124 (6.1) 96.5 (-0.4)
3 375411 (5.3) 393,392 (6.4) 954 (-1.0)
4 400,310 (7.2) 411,309 (6.7) 97.3 (0.5)
2007 1 373,685 (7.1) 383,908 (5.6) 97.3 (1.3)
2 378,215 (7.9) 385,317 (6.1) 98.2 (1.7)
3 415,535 (10.7) 420,064 (6.8) 989 (3.7)
4 448,139 (11.9) 439,769 (6.9) 1019 (4.7)
2008 1 410,910 (10.0) 411,385 (7.2) 99.9 (2.6)
2 402,577 (6.4) 401,563 (4.2) 1003 (2.1)
3 429,336 (3.3) 425,280 (1.2) 101.0 (2.1)
4 434,189 (-3.1) 428,401 (-2.6) 1014 (-0.5)
2009 1 380,733 (-7.3) 378,819 (-7.9) 100.5 (0.6)
2 387,476 (-3.8) 388,015 (-3.4) 99.9 (-0.4)
3 412,318 (-4.0) 416,564 (-2.0) 99.0 (-2.0)
4 441,989 (1.8) 439,118 (2.5) 100.7 (-0.7)
2010 1’ 414,024 (8.7) 409,105 (8.0) 101.2 (0.7)
2" 404,441  (4.4) 414,235 (6.8) 97.6 (-2.2)
3" 448,864 (8.9) 445273 (6.9) 100.8 (1.8)
4 474,329 (7.3) 468,160 (6.6) 101.3 (0.7)
2011 1 451,642  (9.1) 440,324  (7.6) 1026 (1.4)
2" 446,871 (10.5) 436,270 (5.3) 102.4 (4.9)
3" 490,327 (9.2) 464,477 (4.3) 105.6 (4.7)
4° 505,021 (6.5) 482,058 (3.0) 104.8 (3.4)
Tf’,%lﬁ‘ [ R R 15T 5 o Figures in brackets refer to year-on-year percentage changes.
# 2R3 # Seenote 3
r l'%ré," = Ek[‘ﬁ 11*4%[??5‘.225 r Revised figures, see note 25 for details.
p ¥R Fi’[“ﬁﬁ ;@'ﬁﬁf%ﬁ% p Preliminary figures, see note 25 for details.
(RN (i T - HPMSE -11- Gross Domestic Product ~ Fourth Quarter 2011
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Table 2 Seasonally adjusted GDP (in chained (2009) dollars)

and implicit price deflator”
- Percentage change over the preceding quarter -

L] Kb CE [ ETRAEE T | RS ETRAREL T | RS | A B AR
& F | F B | MR | IR NGRS
Sl E Tl
Gross Private | Government Exports Exports Imports Imports
domestic | consumption | consumption of of of of Implicit price
Year Quarter | product | expenditure [ expenditure goods | services goods | services| deflator of GDP
2002 1 0.3 1.2 -0.1 4.1 1.7 4.0 7.6 -1.6
2 2.2 -1.0 1.8 5.6 6.3 6.8 -2.2 -0.4
3 1.7 0.1 15 5.9 4.8 6.0 2.5 -1.1
4 0.4 -1.7 -2.6 3.0 35 1.6 -0.6 -1.8
2003 1 -0.3 -1.0 -0.1 2.4 -1.0 3.3 -2.0 -1.9
2 -2.2 -2.2 2.2 1.7 -13.9 -0.2 -13.8 -2.0
3 6.3 53 1.0 3.2 25.7 3.7 21.2 -1.3
4 0.8 1.0 2.0 6.1 5.2 7.3 2.6 -0.8
2004 1 2.5 2.1 0.3 2.4 1.3 3.9 0.9 -0.5
2 2.0 1.8 -2.8 6.3 2.3 4.1 6.7 -11
3 1.1 0.5 -0.5 -0.6 4.0 -1.8 -0.1 -0.8
4 1.9 13 11 3.0 2.1 0.3 13 -0.8
2005 1 0.9 -0.3 -3.2 -0.5 2.6 0.9 3.1 0.9
2 3.0 0.6 0.6 8.3 2.7 7.3 0.5 0.3
3 1.9 1.8 0.4 15 3.3 1.9 3.3 0.3
4 1.0 1.3 -1.9 0.5 2.5 1.0 0.1 -0.6
2006 1 2.4 2.4 2.1 3.0 1.6 2.3 1.1 -0.3
2 0.9 11 -1.9 -0.2 3.8 0.3 54 0.1
3 1.7 * 1.1 4.8 0.6 45 0.7 *
4 1.7 2.4 0.9 2.5 3.2 3.0 2.5 0.6
2007 1 1.2 2.0 2.7 1.9 6.7 2.2 4.3 0.7
2 1.7 3.3 -1.2 -0.5 1.6 1.0 3.2 0.8
3 1.9 2.7 0.1 11 3.3 0.2 15 1.2
4 1.7 15 1.7 25 1.4 4.1 2.6 1.8
2008 1 15 1.1 * 3.6 2.6 0.4 6.3 -1.3
2 -1.0 -1.3 0.8 -3.6 0.6 -0.1 -3.2 0.6
3 -1.1 -0.6 -0.4 0.3 -0.7 -0.2 -0.4 0.9
4 -2.2 -2.6 1.6 -4.9 -2.1 -7.0 -3.2 -0.7
2009 1 -35 -11 -0.3 -14.8 -35 -12.9 -5.0 -0.3
2 35 5.0 15 6.1 2.9 7.1 1.7 *
3 0.6 0.5 0.5 0.5 4.0 5.2 2.2 -1.2
4 2.1 1.6 0.5 8.8 6.0 6.5 4.9 0.8
2010 1" 1.9 0.9 1.0 4.1 3.8 5.7 2.1 0.9
2" 1.9 1.6 0.8 4.7 2.1 3.4 2.6 -2.4
3" 0.9 1.9 0.8 2.2 2.4 0.1 1.0 2.4
4" 1.7 3.7 -0.8 -2.1 0.7 -0.7 2.0 -0.1
2011 1’ 3.0 0.6 1.7 10.1 3.5 8.6 -0.6 1.3
2" -0.5 31 -0.8 -9.5 0.6 -5.1 0.5 1.4
3" 0.1 2.1 1.0 0.7 0.1 -0.2 -0.4 1.9
4° 0.4 1.0 0.6 15 -0.3 0.9 3.4 -1.2
# ifjféfftFUSZ =35 # See notes 32to 35
* A@EsE 20.05%1 7 * Change within +0.05%
r %F?EIV’J" ’ glﬁ%@%i}%zs o r Revised figures, see note 25 for details.
p ¥R l;il\ﬁ%éf%ﬂ%?%% o p Preliminary figures, see note 25 for details.
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Table 3 Component contributions to year-on-year rate of change in real terms of GDP*

+ K- I | Py €Tl Tl !
& Z | EEAME | IR | TR | R | T ETIeRR | (EER R ) | ARTTEL | (EER R ) | AR
Gross
domestic
Gross Private | Government fixed| Changes| Exports of Imports of
domestic | consumption | consumption capital in goods | Exports of goods| Imports of
Year Quarter| product| expenditure| expenditure formation | inventories (f.o.b.)]| services (f.o.b.)| services
RREIE 157 5 EI}?%}JT FIoIRT FU}%’J[‘ FU}%’J[‘ FU}%’J[‘ EI}?%}JT EI}?%}JT FU}%’J[‘
% change % point % point % point % point % point % point % point % point
2002 1.8 -0.5 0.2 -1.2 0.8 9.8 2.7 -9.4 -0.6
2003 3.0 -0.8 0.2 0.2 0.2 17.1 2.1 -16.4 0.4
2004 8.5 4.1 0.1 0.5 -0.2 21.1 53 -20.0 -2.4
2005 7.1 18 -0.3 0.9 -0.9 16.3 3.9 -13.0 -15
2006 7.0 34 ** 15 0.2 15.1 3.6 -15.4 -15
2007 6.4 5.0 0.2 0.8 1.0 11.7 5.4 -15.4 -2.4
2008 2.3 14 0.1 0.2 -0.3 3.2 2.1 -3.2 -1.3
2009 -2.6 0.4 0.2 -0.8 0.9 -21.6 0.1 17.1 11
2010 ' 7.0 4.2 0.2 15 0.9 26.6 6.0 -30.2 -2.2
2011 ° 5.0 5.3 0.2 14 -1.2 6.0 2.8 -8.9 -0.7
2006 1 9.0 3.6 0.2 14 1.2 204 3.9 -20.6 -1.1
2 6.1 4.3 -0.1 0.9 0.5 9.3 3.8 -10.4 -2.1
3 6.4 25 -0.1 2.1 -0.8 13.6 34 -13.0 -14
4 6.7 35 0.1 15 0.2 17.3 3.4 -17.6 -1.6
2007 1 5.6 3.2 0.2 0.1 0.8 10.1 55 -11.8 -2.4
2 6.1 4.7 0.3 15 1.2 16.7 4.4 -20.5 -2.2
3 6.8 6.3 0.2 -0.2 0.6 10.8 6.0 -14.5 -2.4
4 6.9 5.6 0.3 1.7 15 9.7 55 -15.0 -2.4
2008 1 7.2 5.2 0.1 2.4 -0.5 13.0 3.8 -13.8 -2.9
2 4.2 2.6 0.2 1.4 -0.2 7.5 3.1 -8.9 -15
3 1.2 0.4 0.2 0.8 0.4 2.3 18 -3.6 -1.1
4 -2.6 -1.9 0.1 -3.3 -1.0 -8.2 0.2 11.4 0.1
2009 1 -7.9 -3.5 0.1 -2.6 -1.2 -36.4 -2.5 35.6 2.5
2 -34 0.4 0.2 -2.9 -24 -22.5 -1.7 24.1 1.6
3 -2.0 0.8 0.3 0.3 31 -23.4 0.4 15.4 1.0
4 25 3.7 0.2 1.9 3.7 -4.7 4.1 5.7 -0.8
2010 1’ 8.0 4.9 0.3 1.6 8.4 294 7.2 -41.4 -2.5
2" 6.8 3.0 0.3 3.1 4.1 324 6.5 -40.1 -2.5
3" 6.9 35 0.3 -0.1 -4.9 32.9 6.6 -29.0 -2.4
4 6.6 5.3 0.1 1.6 -2.8 13.1 4.1 -13.1 -1.7
2011 1’ 7.6 4.9 0.2 0.2 -4.3 25.7 4.0 -21.9 -1.2
2" 5.3 6.3 0.1 1.6 -0.6 0.5 3.2 -5.1 -0.6
3' 4.3 5.8 0.1 2.2 0.7 -3.9 2.3 -2.7 -0.3
4° 3.0 4.4 0.2 1.7 -0.9 3.3 18 -6.8 -0.6
# = UERI6 # See note 36
o ﬁfr]’ﬁ,”ﬁ*  0.05{[F 153 Fﬁ!x Vi ** Contribution within £0.05% point
rofEFTEE g’l‘ﬁ =3 %?}%‘25 o r Revised figures, see note 25 for details.
p ¥R F"[?J%ﬁ%*ﬁﬁf%% o p Preliminary figures, see note 25 for details.
ER e ST IF - FEMS -13- Gross Domestic Product  Fourth Quarter 2011
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Table 4 GDP by major component
(a) Atcurrent market prices

T
HK$ million
i
i Less:
: 7 P | £ P | e ST
= 2| F R | Y | WA [ A RaEEE | T CTIRTYR | (SR R ) [ AR (EER ) | TRt
Gross
domestic
Gross Private | Government fixed| Changes|Exports of Imports of
domestic |consumption [consumption capital in goods |Exports of goods | Imports of
Year Quarter| product| expenditure| expenditure| formation |inventories (f.o.b.)| services (f.o.b) services
2002 1,277,314 748,402 131,291 286,025 5,660 1,562,121 347,836 1,601,527 202,494
2003 1,234,761 719,873 130,151 261,576 9,111 1,749,089 362,420 1,794,059 203,400
2004 1,291,923 767,923 127,327 275,034 7,076 2,027,031 429,584 2,099,545 242,507
2005 1,382,590 804,936 121,435 289,170 -4,761 2,251,744 495,394 2,311,091 264,237
2006 1,475,357 863,591 123,033 322,691 -2,129 2,467,357 565,054 2,576,340 287,900
2007 1,615,574 972,028 130,404 325,366 12,841 2,698,850 660,847 2,852,522 332,240
2008 1,677,011 1,022,862 139,262 334,352 8,480 2,843,998 718,630 3,024,089 366,484
2009 1,622,516 1,012,774 142,924 322,869 22,941 2,494,746 669,829 2,702,966 340,601
2010 " 1,741,658 1,091,613 147,393 370,453 37,522 3,061,252 824,751 3,395,057 396,269
2011 ° 1,893,861 1,233,853 157,378 414,518 18,446 3,409,192 941,269 3,845,943 434,852
2006 1 349,049 206,741 33,054 75,363 -801 538,460 130,325 568,261 65,832
2 350,588 218,074 28,472 79,334 -725 586,741 130,058 622,110 69,256
3 375,411 210,381 30,368 84,365 -3,030 667,228 148,907 685,797 77,011
4 400,310 228,395 31,139 83,629 2,427 674,929 155,764 700,172 75,801
2007 1 373,685 221,680 34,241 74,340 910 587,298 152,593 621,522 75,855
2 378,215 239,841 30,602 81,706 3,759 656,509 147,524 702,713 79,013
3 415,535 243,465 32,209 79,745 18 722,092 176,034 749,449 88,579
4 448,139 267,042 33,352 89,575 8,154 732,951 184,696 778,838 88,793
2008 1 410,910 253,146 35,875 87,046 -1,169 650,631 173,890 696,708 91,801
2 402,577 262,565 33,201 87,034 4,164 708,742 167,217 770,762 89,584
3 429,336 253,255 34,699 85,612 1,814 764,283 192,778 805,638 97,467
4 434,189 253,896 35,487 74,660 3,671 720,342 184,745 750,980 87,632
2009 1 380,733 236,036 37,632 71,831 -7,290 512,316 153,856 547,074 76,574
2 387,476 257,621 33,735 75,952 -5,817 618,781 143,569 658,136 78,229
3 412,318 250,719 35,420 90,795 14,933 657,215 176,452 723,129 90,087
4 441,989 268,398 36,137 84,291 21,115 706,434 195,952 774,627 95,711
2010 1" 414,024 256,176 38,742 82,887 25,232 640,479 190,214 728,114 91,592
2" 404,441 270,336 34,862 93,968 9,614 773,959 184,792 871,131 91,959
3" 448,864 267,107 36,804 94,517 -5,506 838,073 220,195 898,127 104,199
4! 474,329 297,994 36,985 99,081 8,182 808,741 229,550 897,685 108,519
2011 1" 451,642 285,336 40,443 91,600 9,156 795,731 221,816 889,542 102,898
2" 446,871 310,287 37,245 105,301 7,448 834,799 214,846 960,405 102,650
3" 490,327 307,664 39,527 108,525 -1,930 891,033 249,552 990,906 113,138
4P| 505,021 330,566 40,163 109,092 3,772 887,629 255,055 1,005,090 116,166
r |'£$§,TF;J{7’4“ ) %'[ﬁﬁ‘if%ﬁf}%”% ° r Revised figures, see note 25 for details.
p FIHEEE Fi’l\ﬁp Jéfjﬁéﬂff?ﬁ% o p Preliminary figures, see note 25 for details.
ESEER: % i D - HENF -14 - Gross Domestic Product ~ Fourth Quarter 2011
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Table 4 GDP by major component
(b) Year-on-year percentage changes in nominal terms

%

1By Ex PRl | AP | BTG EfilpEl !

FooF | EdA | WY | B | b yssadE | (R | R | CEER ) | TR
Gross
domestic

Gross Private | Government fixed | Exports of Imports of
domestic | consumption | consumption capital goods | Exports of goods | Imports of
Year Quarter | product | expenditure | expenditure formation (f.o.b) services (f.o.b) services
2002 -1.7 -4.4 1.9 -14.1 55 8.4 3.4 4.3
2003 -3.3 -3.8 -0.9 -8.5 12.0 4.2 12.0 0.4
2004 4.6 6.7 -2.2 5.1 159 18.5 17.0 19.2
2005 7.0 4.8 -4.6 5.1 111 15.3 10.1 9.0
2006 6.7 7.3 1.3 11.6 9.6 14.1 115 9.0
2007 9.5 12.6 6.0 0.8 94 17.0 10.7 154
2008 3.8 5.2 6.8 2.8 5.4 8.7 6.0 10.3
2009 -3.2 -1.0 2.6 -3.4 -12.3 -6.8 -10.6 -7.1
2010 ' 7.3 7.8 3.1 14.7 22.7 23.1 25.6 16.3
2011° 8.7 13.0 6.8 119 114 14.1 13.3 9.7
2006 1 8.6 7.6 24 79 12.4 15.0 13.9 5.3
2 5.8 8.6 -0.2 7.9 5.7 15.5 8.2 11.6
3 5.3 5.2 0.3 16.7 8.6 13.3 10.3 8.0
4 7.2 7.7 25 13.8 12.0 12.9 13.7 10.9
2007 1 7.1 7.2 3.6 -1.4 9.1 17.1 9.4 15.2
2 7.9 10.0 75 3.0 119 13.4 13.0 14.1
3 10.7 15.7 6.1 -55 8.2 18.2 9.3 15.0
4 119 16.9 7.1 7.1 8.6 18.6 11.2 17.1
2008 1 10.0 14.2 4.8 171 10.8 14.0 12.1 21.0
2 6.4 9.5 8.5 6.5 8.0 13.3 9.7 134
3 3.3 4.0 7.7 7.4 5.8 9.5 7.5 10.0
4 -3.1 -4.9 6.4 -16.7 -1.7 * -3.6 -1.3
2009 1 -7.3 -6.8 4.9 -17.5 -21.3 -11.5 -21.5 -16.6
2 -3.8 -1.9 1.6 -12.7 -12.7 -14.1 -14.6 -12.7
3 -4.0 -1.0 2.1 6.1 -14.0 -8.5 -10.2 -7.6
4 1.8 5.7 1.8 12.9 -1.9 6.1 3.1 9.2
2010 1’ 8.7 8.5 29 15.4 25.0 23.6 33.1 19.6
2" 4.4 4.9 3.3 23.7 25.1 28.7 324 17.6
3" 8.9 6.5 3.9 4.1 275 24.8 24.2 15.7
4 7.3 11.0 2.3 175 14.5 17.1 15.9 134
2011 1" 9.1 114 4.4 10.5 24.2 16.6 22.2 12.3
2" 10.5 14.8 6.8 12.1 79 16.3 10.2 11.6
3' 9.2 15.2 7.4 14.8 6.3 13.3 10.3 8.6
4° 6.5 10.9 8.6 10.1 9.8 11.1 12.0 7.0

* @ﬁ*ﬁj +0.05% .V [*

oS

i
p Fﬂﬂjg(jg s %’Eﬁ%ﬁ%{

1% A

|
A J’ e
7

* Change within +0.05%
r Revised figures, see note 25 for details.

p Preliminary figures, see note 25 for details.
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Table 4 GDP by major component

(c) In chained (2009) dollars”

T
HKS$ million

89 Kk I | 4 Pl ey Tl ! il !
= F | E AR | I | IMARHI | AR | e TR | (EER R ) IR (EER R ) | TS

Gross
domestic

Gross Private | Government fixed| Changes| Exports of Imports of
domestic | consumption | consumption capital in goods |Exports of goods | Imports of
Year Quarter| product| expenditure| expenditure formation | inventories (f.o.b.)| services (f.o.b.)| services
2002 1,195,910 786,070 133,841 278,776 7,212 1,658,569 357,044 1,775,859 230,144
2003 1,231,859 775,717 136,265 281,361 10,703 1,890,890 384,111 2,007,940 225,040
2004 1,336,156 829,929 137,242 288,355 8,792 2,172,020 453,068 2,283,981 257,860
2005 1,430,785 854,829 132,805 300,042 -5,227 2,397,318 505,631 2,466,913 278,087
2006 1,531,222 905,477 133,180 321,425 -1,548 2,620,111 556,601 2,694,077 300,581
2007 1,629,058 982,797 137,144 332,493 14,091 2,804,195 634,995 2,931,661 336,945
2008 1,666,629 1,006,215 139,593 335,952 8,323 2,858,526 668,133 2,985,559 358,020
2009 1,622,516 1,012,774 142,924 322,869 22,941 2,494,746 669,829 2,702,966 340,601
2010 " 1,736,773 1,080,968 146,971 347,680 37,867 2,926,041 767,728 3,193,461 377,021
2011° 1,823,129 1,173,832 149,631 372,798 16,833 3,031,030 815,968 3,348,193 388,770
2006 1 363,397 218,420 35,952 76,905 -983 578,378 129,894 602,511 70,208
2 363,124 228,125 30,848 78,460 -368 623,663 128,296 651,206 72,441
3 393,392 220,943 32,804 83,596 -2,269 705,289 147,045 712,193 79,764
4 411,309 237,989 33,576 82,464 2,072 712,781 151,366 728,167 78,168
2007 1 383,908 230,010 36,857 77,131 1,056 615,890 149,024 645,586 79,144
2 385,317 245,529 32,017 83,568 4,063 685,853 143,521 726,101 80,653
3 420,064 246,110 33,598 82,704 219 748,865 169,616 769,826 89,231
4 439,769 261,148 34,672 89,090 8,753 753,587 172,834 790,148 87,917
2008 1 411,385 250,041 37,060 86,321 -808 667,212 162,985 699,700 90,506
2 401,563 255,408 32,909 88,959 3,271 715,810 154,946 761,241 86,417
3 425,280 248,002 34,279 86,273 1,946 758,875 176,731 785,397 93,742
4 428,401 252,764 35,345 74,399 3,914 716,629 173,471 739,221 87,355
2009 1 378,819 235,848 37,650 75,638 -5,986 515,931 153,244 554,114 80,421
2 388,015 256,880 33,756 77,057 -5,954 624,237 148,443 665,130 80,253
3 416,564 251,397 35,431 87,553 15,431 658,389 178,267 720,398 89,358
4 439,118 268,649 36,087 82,621 19,450 696,189 189,875 763,324 90,569
2010 1’ 409,105 254,531 38,944 81,657 26,709 627,154 180,690 710,819 89,761
2" 414,235 268,649 34,747 89,125 8,990 750,033 173,623 820,890 90,042
3' 445,273 265,948 36,590 87,220 -5,110 795,294 205,682 841,030 99,321
4" 468,160 291,840 36,690 89,678 7,278 753,560 207,733 820,722 97,897
2011 1" 440,324 274,741 39,920 82,273 9,018 732,363 197,086 800,560 94,517
2" 436,270 294,626 35,105 95,957 6,504 751,936 186,730 841,955 92,633
3" 464,477 291,964 37,054 96,987 -1,865 777,945 216,139 852,913 100,834
4° 482,058 312,501 37,552 97,581 3,176 768,786 216,013 852,765 100,786
# gz@#’@@ﬁgaj&?iﬂ A 5‘%#‘7“ SYMPIIOSEAE e A R o T AR # A discrepancy may exist between the volume estimate of
P U= Ui A= AT R e R e *EJEFE‘JF;'[% ) ﬁﬁf&f*ﬁﬁf}%ls o an aggregate and the sum of its components. Non-
additivity is a technical feature of the chain volume

measures. For details, please see note 15.
r |S§T§J?ﬁ , %'Iﬁﬁ?ﬁif*fﬁf%”% o r Revised figures, see note 25 for details.

p ¥R %ﬁ[ﬁﬁ:ﬁg%ﬂf}gi% 0 p Preliminary figures, see note 25 for details.
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Table 4 GDP by major component

(d) Year-on-year percentage changes in real terms

%

3 E* | A BRI | ETRL EilihaEl !
& E I 3 R WS | Aebaede | (SR | ooty | (BRI | AR
Gross
domestic
Gross Private | Government fixed | Exports of Imports of
domestic | consumption | consumption capital goods | Exports of goods | Imports of
Year Quarter| product | expenditure | expenditure formation (f.o.b) services (f.o.b) services
2002 1.8 -0.9 2.4 -4.7 8.6 11.1 7.9 3.9
2003 3.0 -1.3 1.8 0.9 14.0 7.6 13.1 -2.2
2004 8.5 7.0 0.7 25 14.9 18.0 13.7 14.6
2005 7.1 3.0 -3.2 4.1 10.4 11.6 8.0 7.8
2006 7.0 59 0.3 7.1 9.3 10.1 9.2 8.1
2007 6.4 8.5 3.0 34 7.0 14.1 8.8 12.1
2008 2.3 2.4 1.8 1.0 1.9 52 1.8 6.3
2009 -2.6 0.7 2.4 -3.9 -12.7 0.3 -9.5 -4.9
2010 " 7.0 6.7 2.8 7.7 17.3 14.6 18.1 10.7
2011° 5.0 8.6 1.8 7.2 3.6 6.3 4.8 3.1
2006 1 9.0 6.0 1.6 6.5 13.7 10.9 13.3 5.6
2 6.1 7.1 -1.4 4.2 55 11.0 6.0 11.2
3 6.4 4.5 -0.8 10.2 7.9 9.3 7.5 6.8
4 6.7 6.1 1.6 7.6 10.6 9.3 10.6 9.0
2007 1 5.6 5.3 25 0.3 6.5 14.7 7.1 12.7
2 6.1 7.6 3.8 6.5 10.0 11.9 115 11.3
3 6.8 114 24 -1.1 6.2 15.3 8.1 119
4 6.9 9.7 3.3 8.0 5.7 14.2 8.5 12.5
2008 1 7.2 8.7 0.6 11.9 8.3 9.4 8.4 14.4
2 4.2 4.0 2.8 6.5 44 8.0 4.8 7.1
3 1.2 0.8 2.0 4.3 1.3 4.2 2.0 5.1
4 -2.6 -3.2 1.9 -16.5 -4.9 0.4 -6.4 -0.6
2009 1 -7.9 -5.7 1.6 -12.4 -22.7 -6.0 -20.8 -11.1
2 -34 0.6 2.6 -13.4 -12.8 -4.2 -12.6 -7.1
3 -2.0 1.4 34 15 -13.2 0.9 -8.3 -4.7
4 2.5 6.3 2.1 111 -2.9 9.5 3.3 3.7
2010 1’ 8.0 7.9 34 8.0 21.6 17.9 28.3 11.6
2" 6.8 4.6 2.9 15.7 20.2 17.0 23.4 12.2
3" 6.9 5.8 3.3 -0.4 20.8 15.4 16.7 11.2
4" 6.6 8.6 1.7 8.5 8.2 9.4 7.5 8.1
2011 1" 7.6 7.9 2.5 0.8 16.8 9.1 12.6 5.3
2" 53 9.7 1.0 7.7 0.3 75 2.6 2.9
3" 4.3 9.8 1.3 11.2 -2.2 51 1.4 15
4° 3.0 7.1 2.3 8.8 2.0 4.0 3.9 3.0
roESTHed ?‘E[ﬁ%%@i}%% o r Revised figures, see note 25 for details.
p ¥FAHEE F)'Iﬁﬁ%@%ﬁ%g% o p Preliminary figures, see note 25 for details.
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Table5 Private consumption expenditure on food, consumer goods and services
(@) Atcurrent market prices

(PO

T ;’JJiIHm
HK$ million
ERMlEdR E‘yﬁfx“’iﬁﬁ"%ﬁlfliﬁ]’ﬁ?ﬁﬁJﬂf
Consumption expenditure in the domestic market Pt
o TR FE T | P N
B =% eSS (i A Consumer goods T2 | PR |4 oy SR puR Y
Less :
=3 /*z/ﬁ’//,fﬁ f’gfzxy‘f’/ ,/4 Expenditure of
Private Consumer Expenditure non-residents
consumption Consumer non- of residents | in the domestic
Year Quarter | expenditure Total Food | Sub-total | durables | durables | Services abroad market
2002 748,402 728,785 89,320 202,964 74,799 128,165 436,501 78,179 58,562
2003 719,873 705,598 86,500 192,696 72,218 120,478 426,402 70,280 56,005
2004 767,923 756,326 92,443 217,219 79,232 137,987 446,664 82,120 70,523
2005 804,936 803,665 98,149 227,179 80,790 146,389 478,337 81,784 80,513
2006 863,591 867,912 103,750 243,328 83,618 159,710 520,834 86,551 90,872
2007 972,028 986,822 115,673 274,041 93,569 180,472 597,108 93,005 107,799
2008 1,022,862 1,045,913 139,282 301,953 101,990 199,963 604,678 96,637 119,688
2009 1,012,774 1,044,793 148,620 299,971 97,196 202,775 596,202 95,698 127,717
2010 " 1,091,613 1,158,409 161,260 362,926 123,439 239,487 634,223 106,222 173,018
2011° 1,233,853 1,331,791 177,157 469,931 162,685 307,246 684,703 114,178 212,116
2006 1 206,741 208,318 22,277 58,526 21,679 36,847 127,515 20,442 22,019
2 218,074 218,208 28,396 59,599 19,256 40,343 130,213 20,804 20,938
3 210,381 209,557 24,906 58,001 20,392 37,609 126,650 23,177 22,353
4 228,395 231,829 28,171 67,202 22,291 44911 136,456 22,128 25,562
2007 1 221,680 226,253 24,527 62,633 22,370 40,263 139,093 20,996 25,569
2 239,841 240,527 31,133 65,086 21,081 44,005 144,308 22,993 23,679
3 243,465 245,104 28,883 66,768 23,868 42,900 149,453 24,850 26,489
4 267,042 274,938 31,130 79,554 26,250 53,304 164,254 24,166 32,062
2008 1 253,146 257,206 30,504 73,604 25,666 47,938 153,098 25,059 29,119
2 262,565 266,367 38,287 74,240 23,409 50,831 153,840 23,225 27,027
3 253,255 257,413 34,804 74,089 27,047 47,042 148,520 25,996 30,154
4 253,896 264,927 35,687 80,020 25,868 54,152 149,220 22,357 33,388
2009 1 236,036 246,714 33,572 68,411 22,631 45,780 144,731 22,063 32,741
2 257,621 260,026 40,839 68,465 20,448 48,017 150,722 23,370 25,775
3 250,719 256,228 36,471 72,205 24,856 47,349 147,552 24,600 30,109
4 268,398 281,825 37,738 90,890 29,261 61,629 153,197 25,665 39,092
2010 1" 256,176 272,625 35,688 83,383 29,179 54,204 153,554 24,825 41,274
2" 270,336 283,138 43,677 81,858 25,643 56,215 157,603 25,381 38,183
3" 267,107 284,154 40,084 87,341 31,570 55,771 156,729 28,330 45,377
4 297,994 318,492 41,811 110,344 37,047 73,297 166,337 27,686 48,184
2011 1" 285,336 307,834 39,429 103,142 35,226 67,916 165,263 26,684 49,182
2" 310,287 329,850 46,748 110,597 36,309 74,288 172,505 28,358 47,921
3' 307,664 332,462 44,353 116,255 42,690 73,565 171,854 30,322 55,120
4° 330,566 361,645 46,627 139,937 48,460 91,477 175,081 28,814 59,893
r ﬁ%ﬁﬁ]{f Eff'[ﬁﬁ%‘ﬁ;%?%% o r Revised figures, see note 25 for details.
p FIHEE F—’Iﬁ[ﬁ’%%’%@% . p Preliminary figures, see note 25 for details.
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Table5 Private consumption expenditure on food, consumer goods and services
(b) Year-on-year percentage changes in nominal terms

%

Rl E;Fﬁflwﬁﬁfﬂwﬁawr'ﬂ@
Consumption expenditure in the domestic market
R e FETANTE | IER BN
= = YRS ﬁ; L) Consumer goods 175 | FAEURA | 7 By S
_ =3 /T/y‘f’//f,f; J/_%/y“’//&; _ Expenditgre of
Private Consumer Expenditure non-residents
consumption Consumer non- of residents in the domestic
Year Quarter | expenditure Total Food | Sub-total | durables | durables | Services abroad market
2002 -4.4 -2.8 -14 -9.1 -115 -7.6 0.2 -2.6 24.7
2003 -3.8 -3.2 -3.2 -5.1 -3.5 -6.0 -2.3 -10.1 -4.4
2004 6.7 7.2 6.9 12.7 9.7 145 4.8 16.8 25.9
2005 4.8 6.3 6.2 4.6 2.0 6.1 7.1 -04 14.2
2006 7.3 8.0 5.7 7.1 35 9.1 8.9 5.8 12.9
2007 12.6 13.7 115 12.6 11.9 13.0 14.6 7.5 18.6
2008 5.2 6.0 204 10.2 9.0 10.8 13 3.9 11.0
2009 -1.0 -0.1 6.7 -0.7 -4.7 14 -1.4 -1.0 6.7
2010 " 7.8 10.9 8.5 21.0 27.0 18.1 6.4 11.0 35.5
2011° 13.0 15.0 9.9 29.5 31.8 28.3 8.0 7.5 22.6
2006 1 7.6 8.8 6.1 4.5 1.7 6.3 114 1.5 13.3
2 8.6 8.7 6.1 6.7 1.9 9.2 10.2 121 12.6
3 5.2 6.4 3.9 8.2 34 11.0 6.0 1.6 12.6
4 7.7 8.1 6.7 8.8 6.9 9.8 8.1 9.1 13.0
2007 1 7.2 8.6 10.1 7.0 3.2 9.3 9.1 2.7 16.1
2 10.0 10.2 9.6 9.2 9.5 9.1 10.8 10.5 131
3 15.7 17.0 16.0 151 17.0 141 18.0 7.2 18.5
4 16.9 18.6 10.5 18.4 17.8 18.7 204 9.2 254
2008 1 14.2 13.7 24.4 17.5 14.7 19.1 10.1 194 13.9
2 9.5 10.7 23.0 141 11.0 155 6.6 1.0 141
3 4.0 5.0 20.5 11.0 13.3 9.7 -0.6 4.6 13.8
4 -4.9 -3.6 14.6 0.6 -1.5 1.6 -9.2 -7.5 41
2009 1 -6.8 -4.1 10.1 -7.1 -11.8 -4.5 -5.5 -12.0 124
2 -1.9 -2.4 6.7 -7.8 -12.6 -5.5 -2.0 0.6 -4.6
3 -1.0 -0.5 4.8 -2.5 -8.1 0.7 -0.7 -5.4 -0.1
4 5.7 6.4 57 13.6 13.1 13.8 2.7 14.8 171
2010 1" 8.5 10.5 6.3 21.9 28.9 18.4 6.1 125 26.1
2" 4.9 8.9 6.9 19.6 254 171 4.6 8.6 48.1
3" 6.5 10.9 9.9 21.0 27.0 17.8 6.2 15.2 50.7
4 11.0 13.0 10.8 214 26.6 18.9 8.6 7.9 23.3
2011 1" 114 12.9 10.5 23.7 20.7 25.3 7.6 7.5 19.2
2" 14.8 16.5 7.0 35.1 41.6 32.1 9.5 11.7 25.5
3' 15.2 17.0 10.7 33.1 35.2 31.9 9.7 7.0 215
4° 10.9 135 115 26.8 30.8 24.8 5.3 4.1 24.3
rofEFEE S B Iﬁﬁﬁ 3*5?%”25 o r Revised figures, see note 25 for details.
p pirg(q ﬁ:ﬁifiépff“?;”zs 0 p Preliminary figures, see note 25 for details.
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Table5 Private consumption expendlture on food, consumer goods and services
(c) In chained (2009) dollars”

frﬁiﬁﬁ
HK$ million
171 Jé‘yﬁflu’iﬁi‘%ﬂﬁiﬁ]’éiﬁ'ﬂ@
Consumption expenditure in the domestic market
2 e FEANT | 2R N
= % JETRE f,:i, i Consumer goods 75 | I PORHL | B R
_ =3 /T/y‘f’//ff; f’gfzxy‘f’/ ,/4 _ Expenditgre of
Private Consumer Expenditure non-residents
consumption Consumer non- of residents in the domestic
Year Quarter | expenditure Total Food | Sub-total | durables | durables | Services abroad market
2002 786,070 771,725 115,251 209,861 59,912 152,585 448,260 88,685 72,431
2003 775,717 769,587 113,456 202,948 60,611 143,587 454,480 77,587 70,027
2004 829,929 827,685 118,673 223,005 67,403 156,638 486,719 86,107 83,376
2005 854,829 861,457 122,432 233,149 70,886 163,206 506,391 85,524 91,966
2006 905,477 913,720 127,106 250,706 77,591 173,758 535,929 89,809 97,860
2007 982,797 1,000,952 132,869 279,919 89,990 190,069 587,173 93,615 111,626
2008 1,006,215 1,031,417 140,266 303,683 99,859 203,765 587,496 93,596 118,724
2009 1,012,774 1,044,793 148,620 299,971 97,196 202,775 596,202 95,698 127,717
2010 ' 1,080,968 1,140,822 156,057 355,741 125,178 230,563 629,024 100,699 160,553
2011 ° 1,173,832 1,252,419 157,159 446,851 169,359 277,492 648,409 101,673 180,260
2006 1 218,420 221,103 27,523 60,649 19,542 41,053 132,448 21,902 24,608
2 228,125 229,224 34,794 60,708 17,559 43,637 134,235 21,595 22,485
3 220,943 221,726 30,416 60,497 19,007 41,568 130,765 23,627 24,442
4 237,989 241,667 34,373 68,852 21,483 47,500 138,481 22,685 26,325
2007 1 230,010 234,914 29,209 64,535 21,000 43,523 140,620 22,041 26,933
2 245,529 246,884 36,689 65,862 19,878 46,240 144,711 23,198 24,436
3 246,110 249,800 32,656 69,559 23,275 46,161 147,258 24,542 28,219
4 261,148 269,354 34,315 79,963 25,837 54,145 154,584 23,834 32,038
2008 1 250,041 254,499 31,695 74,682 25,020 49,603 147,700 24,502 28,941
2 255,408 259,951 38,865 73,829 22,701 51,263 147,668 21,923 26,355
3 248,002 253,890 34,461 75,385 26,507 48,700 144,066 24,422 30,325
4 252,764 263,077 35,245 79,787 25,631 54,199 148,062 22,749 33,103
2009 1 235,848 246,040 33,022 69,447 22,569 46,875 143,461 23,047 33,274
2 256,880 259,242 40,997 68,406 20,291 48,191 149,779 23,525 25,834
3 251,397 257,979 36,786 72,932 24,923 47,956 148,226 24,091 30,674
4 268,649 281,532 37,815 89,186 29,413 59,753 154,736 25,035 37,935
2010 1’ 254,531 270,062 34,715 82,740 29,401 53,339 152,607 24,090 39,621
2" 268,649 279,707 42,621 79,653 25,771 53,882 157,433 24,314 35,372
3' 265,948 282,201 38,751 86,624 31,920 54,704 156,826 26,511 42,764
4 291,840 308,852 39,970 106,724 38,086 68,638 162,158 25,784 42,796
2011 1" 274,741 294,026 35,965 100,078 36,499 63,579 157,983 24,536 43,821
2" 294,626 310,534 42,237 104,952 37,493 67,459 163,345 24,994 40,902
3' 291,964 312,280 38,867 110,748 44,120 66,628 162,665 26,465 46,781
4° 312,501 335,579 40,090 131,073 51,247 79,826 164,416 25,678 48,756
# %Z"ﬁﬂ B ’F‘yf[ 3 AIIRSREA TR o T‘gr' PR AE # A discrepancy may exist between the volume estimate of an
i iﬁl—fﬁj VRFRTY- it fe T . T‘J ’ ifj%ﬁi%’gé aggregate and the sum of its_ components. Non-additivity i§ a
15 - technical feature of the chain volume measures. For details,
please see note 15.
y;,‘r%*ﬁj'(‘d" ’ Efé'l‘ﬁirﬁf%%ff?%% r  Revised figures, see note 25 for details.
p  FIHET Fi’l\ﬁp Jéfjﬁéﬂff?i“% o p  Preliminary figures, see note 25 for details.
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(d) Year-on-year percentage changes in real terms
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Table5 Private consumptlon expendlture on food, consumer goods and services

%

‘¢ﬁmﬁWﬁg@E%ﬁ$wﬁwﬁw
Consumption expenditure in the domestic market

2 e FENT | IR N

ERE WY | R | 2 Consumer goods I | SOOI | ] R
=3 /T/y‘f’//f,f; J/_%/y“’//&; Expenditure of
Private Consumer Expenditure non-residents
consumption Consumer non- of residents in the domestic
Year Quarter | expenditure Total Food | Sub-total [ durables | durables | Services abroad market
2002 -0.9 0.9 2.6 -5.8 -3.0 -7.4 4.0 -2.3 25.6
2003 -1.3 -0.3 -1.6 -3.3 1.2 -5.9 14 -12.5 -3.3
2004 7.0 7.5 4.6 9.9 11.2 9.1 7.1 11.0 19.1
2005 3.0 4.1 3.2 4.5 5.2 4.2 4.0 -0.7 10.3
2006 5.9 6.1 3.8 7.5 9.5 6.5 5.8 5.0 6.4
2007 8.5 9.5 4.5 11.7 16.0 9.4 9.6 4.2 141
2008 24 3.0 5.6 8.5 11.0 7.2 0.1 * 6.4
2009 0.7 1.3 6.0 -1.2 -2.7 -0.5 1.5 2.2 7.6
2010 ' 6.7 9.2 5.0 18.6 28.8 13.7 5.5 5.2 25.7
2011° 8.6 9.8 0.7 25.6 35.3 20.4 3.1 1.0 12.3
2006 1 6.0 6.8 51 6.7 7.5 6.4 7.1 1.7 8.8
2 7.1 6.6 4.3 6.8 7.6 6.2 6.9 11.6 6.0
3 4.5 5.0 21 8.1 10.3 6.9 4.1 0.6 4.6
4 6.1 6.0 3.9 8.4 121 6.4 5.3 7.3 6.3
2007 1 5.3 6.2 6.1 6.4 7.5 6.0 6.2 0.6 94
2 7.6 1.7 54 8.5 13.2 6.0 7.8 7.4 8.7
3 114 12.7 7.4 15.0 22.5 11.0 12.6 3.9 155
4 9.7 11.5 -0.2 16.1 20.3 14.0 11.6 51 21.7
2008 1 8.7 8.3 8.5 15.7 19.1 14.0 5.0 11.2 7.5
2 4.0 5.3 5.9 12.1 14.2 10.9 2.0 -5.5 7.9
3 0.8 1.6 5.5 8.4 13.9 5.5 -2.2 -0.5 7.5
4 -3.2 -2.3 2.7 -0.2 -0.8 0.1 -4.2 -4.6 3.3
2009 1 -5.7 -3.3 4.2 -7.0 -9.8 -5.5 -2.9 -5.9 15.0
2 0.6 -0.3 5.5 -7.3 -10.6 -6.0 1.4 7.3 -2.0
3 14 1.6 6.7 -3.3 -6.0 -1.5 2.9 -1.4 1.2
4 6.3 7.0 7.3 11.8 14.8 10.2 4.5 10.1 14.6
2010 1’ 7.9 9.8 51 19.1 30.3 13.8 6.4 4.5 19.1
2" 4.6 7.9 4.0 16.4 27.0 11.8 5.1 34 36.9
3" 5.8 9.4 5.3 18.8 28.1 141 5.8 10.0 394
4" 8.6 9.7 5.7 19.7 29.5 14.9 4.8 3.0 12.8
2011 1’ 7.9 8.9 3.6 21.0 241 19.2 35 1.9 10.6
2" 9.7 11.0 -0.9 31.8 45.5 25.2 3.8 2.8 15.6
3" 9.8 10.7 0.3 27.8 38.2 21.8 3.7 -0.2 94
4° 7.1 8.7 0.3 22.8 34.6 16.3 14 -0.4 13.9

* @pﬁ, £ £0.05%_ ‘/(‘

r|I

ESER T

i Jéquﬁ
?trf’ e

* Change within £0.05%
r Revised figures, see note 25 for details.
p Preliminary figures, see note 25 for details.
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Table 6 Gross domestic fixed capital formation by component
(a) At current market prices

Frps
HK$ million
3 Pyl fl= g Bt ESEN %lfﬁb}*ﬁ}l}ﬁf« ¥
= =% TRl e Building and construction JHCEER W H | Machmery, equipment
and computer software
EEF SUEF ZF SUEF
Gross domestic b i Ll Costs of b LY ﬂf/ Ll
fixed capital Private Public | ownership Private Public
Year Quarter formation Total Sector Sector transfer Total Sector Sector
2002 286,025 131,757 88,482 43,275 9,436 144,832 134,562 10,270
2003 261,576 116,628 74,406 42,222 8,411 136,537 127,303 9,234
2004 275,034 107,692 67,533 40,159 16,797 150,545 142,259 8,286
2005 289,170 105,993 70,821 35,172 19,890 163,287 157,140 6,147
2006 322,691 106,268 77,508 28,760 16,792 199,631 193,523 6,108
2007 325,366 111,776 86,982 24,794 24,497 189,093 182,131 6,962
2008 334,352 127,312 99,755 27,557 24,851 182,189 173,905 8,284
2009 322,869 123,752 91,665 32,087 24,238 174,879 166,064 8,815
2010 ' 370,453 139,212 91,278 47,934 38,035 193,206 183,878 9,328
2011° 414,518 158,785 99,456 59,329 36,120 219,613 209,446 10,167
2006 1 75,363 27,464 18,807 8,657 3,557 44,342 42,168 2,174
2 79,334 26,090 19,904 6,186 4,429 48,815 47,748 1,067
3 84,365 26,142 19,619 6,523 4,698 53,525 52,296 1,229
4 83,629 26,572 19,178 7,394 4,108 52,949 51,311 1,638
2007 1 74,340 27,508 20,536 6,972 4,702 42,130 39,702 2,428
2 81,706 28,768 22,816 5,952 5,350 47,588 46,511 1,077
3 79,745 27,163 21,541 5,622 6,375 46,207 44,734 1,473
4 89,575 28,337 22,089 6,248 8,070 53,168 51,184 1,984
2008 1 87,046 34,054 26,005 8,049 9,237 43,755 40,766 2,989
2 87,034 32,577 26,658 5,919 7,423 47,034 45,612 1,422
3 85,612 29,976 23,990 5,986 5,148 50,488 48,738 1,750
4 74,660 30,705 23,102 7,603 3,043 40,912 38,789 2,123
2009 1 71,831 30,879 22,249 8,630 2,908 38,044 34,922 3,122
2 75,952 30,460 23,646 6,814 5,556 39,936 38,221 1,715
3 90,795 31,102 23,387 7,715 8,107 51,586 49,630 1,956
4 84,291 31,311 22,383 8,928 7,667 45,313 43,291 2,022
2010 1" 82,887 30,824 19,712 11,112 8,035 44,028 40,729 3,299
2" 93,968 36,362 25,454 10,908 8,911 48,695 47,232 1,463
3" 94,517 35,695 23,752 11,943 10,600 48,222 46,092 2,130
4 99,081 36,331 22,360 13,971 10,489 52,261 49,825 2,436
2011 1" 91,600 38,939 22,466 16,473 10,592 42,069 38,284 3,785
2" 105,301 39,007 26,239 12,768 10,874 55,420 53,973 1,447
3" 108,525 40,037 26,354 13,683 8,054 60,434 58,495 1,939
4° 109,092 40,802 24,397 16,405 6,600 61,690 58,694 2,996
rigFHd > = [ﬁ?ﬁ%%?}%zs o r Revised figures, see note 25 for details.
p ¥R 2 ?tJﬂ J%jﬁé[%%i”% o p Preliminary figures, see note 25 for details.

ESEEL: %1 (RS -22- Gross Domestic Product  Fourth Quarter 2011



EX
o)

HFRE SR T 5 o PR R FY A
1) #3553 Erpvs & g 15 5

Table 6 Gross domestic fixed capital formation by component

(b) Year-on-year percentage changes in nominal terms

%

+PIIEEYA = g et By~ I e
S =% et d Building and construction JHUERRH | Machinery, equipment
and computer software
EAL EAL
Gross domestic astl A A Costsof aE LA
fixed capital Private Public ownership Private Public
Year Quarter formation Total Sector Sector transfer Total Sector Sector
2002 -14.1 -7.6 -6.3 -10.3 -9.0 -19.5 -21.0 54
2003 -8.5 -11.5 -15.9 -2.4 -10.9 -5.7 -5.4 -10.1
2004 5.1 -1.7 -9.2 -4.9 99.7 10.3 11.7 -10.3
2005 5.1 -1.6 4.9 -12.4 18.4 8.5 105 -25.8
2006 11.6 0.3 9.4 -18.2 -15.6 22.3 23.2 -0.6
2007 0.8 5.2 12.2 -13.8 45.9 -5.3 -5.9 14.0
2008 2.8 13.9 14.7 11.1 1.4 -3.7 -4.5 19.0
2009 -3.4 -2.8 -8.1 16.4 -2.5 -4.0 -4.5 6.4
2010 " 14.7 12.5 -0.4 494 56.9 10.5 10.7 5.8
2011 ° 11.9 14.1 9.0 23.8 -5.0 13.7 13.9 9.0
2006 1 7.9 -4.8 7.6 -23.8 -30.0 234 26.2 -13.9
2 7.9 4.1 12.2 -15.6 -32.2 16.4 17.3 -12.7
3 16.7 -2.5 6.2 -21.9 35 30.8 31.3 13.1
4 13.8 5.2 11.9 -9.0 9.9 19.0 18.8 24.7
2007 1 -1.4 0.2 9.2 -19.5 32.2 -5.0 -5.8 11.7
2 3.0 10.3 14.6 -3.8 20.8 -2.5 -2.6 0.9
3 -5.5 3.9 9.8 -13.8 35.7 -13.7 -14.5 19.9
4 7.1 6.6 15.2 -15.5 96.4 0.4 -0.2 21.1
2008 1 17.1 23.8 26.6 15.4 96.4 3.9 2.7 23.1
2 6.5 13.2 16.8 -0.6 38.7 -1.2 -1.9 32.0
3 7.4 10.4 114 6.5 -19.2 9.3 9.0 18.8
4 -16.7 8.4 4.6 21.7 -62.3 -23.1 -24.2 7.0
2009 1 -17.5 -9.3 -14.4 7.2 -68.5 -13.1 -14.3 4.4
2 -12.7 -6.5 -11.3 15.1 -25.2 -15.1 -16.2 20.6
3 6.1 3.8 -2.5 28.9 57.5 2.2 1.8 11.8
4 12.9 2.0 -3.1 17.4 152.0 10.8 11.6 -4.8
2010 1’ 15.4 -0.2 -11.4 28.8 176.3 15.7 16.6 5.7
27 23.7 194 7.6 60.1 60.4 21.9 23.6 -14.7
3" 4.1 14.8 1.6 54.8 30.8 -6.5 -7.1 8.9
4 175 16.0 -0.1 56.5 36.8 15.3 15.1 20.5
2011 1' 10.5 26.3 14.0 48.2 31.8 -4.4 -6.0 14.7
27 12.1 7.3 3.1 17.1 22.0 13.8 14.3 -1.1
3" 14.8 12.2 11.0 14.6 -24.0 25.3 26.9 -9.0
4° 10.1 12.3 9.1 17.4 -37.1 18.0 17.8 23.0
r [”%F%’EQ’J" ) %lﬁﬁ%%ﬁ%% o r Revised figures, see note 25 for details.
p FIH S ?[ﬁﬁﬁ%ﬂ?%zﬁ B p Preliminary figures, see note 25 for details.
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Table 6 Gross domestic flxed capital formation by component
(c) In chained (2009) dollars”

i
HK$ million
+PIIEEYA = et B~ =i %ﬁﬁﬁﬁ ¥
= =% TRy e Building and construction JHERRH ] Machmery, equipment
and computer software
5 B £ SE
Gross domestic & &t ik 2 Costs of & &t 2 fﬁ 2
fixed capital Private Public | ownership Private Public
Year Quarter formation Total Sector Sector transfer Total Sector Sector
2002 278,776 169,652 121,294 48,604 16,462 111,048 102,948 8,186
2003 281,361 160,406 111,075 48,911 15,949 118,812 110,678 8,204
2004 288,355 143,212 95,730 46,336 25,285 131,064 123,727 7,378
2005 300,042 132,347 91,115 40,666 25,383 147,824 142,155 5,654
2006 321,425 122,983 89,797 33,179 21,292 176,173 170,590 5,545
2007 332,493 122,667 94,896 27,788 28,233 181,390 174,621 6,761
2008 335,952 130,972 102,548 28,407 24,963 180,100 171,986 8,124
2009 322,869 123,752 91,665 32,087 24,238 174,879 166,064 8,815
2010 ' 347,680 130,712 84,145 46,567 30,832 186,136 177,113 9,023
2011 ° 372,798 136,772 81,781 54,991 24,440 211,586 201,841 9,745
2006 1 76,905 32,266 22,059 10,053 4,633 40,419 38,411 2,012
2 78,460 29,946 22,914 7,137 5,550 42,807 41,829 962
3 83,596 29,880 22,446 7,496 5,922 47,073 45,946 1,111
4 82,464 30,891 22,378 8,493 5,187 45,874 44,404 1,460
2007 1 77,131 31,130 23,188 7,942 5,776 40,578 38,221 2,381
2 83,568 31,634 24,982 6,659 6,418 45,448 44,400 1,027
3 82,704 29,507 23,233 6,280 7,396 45,626 44,157 1,460
4 89,090 30,396 23,493 6,907 8,643 49,738 47,843 1,893
2008 1 86,321 35,547 26,891 8,677 9,109 42,377 39,469 2,924
2 88,959 32,598 26,357 6,214 7,250 48,977 47,510 1,460
3 86,273 30,118 24,097 6,003 5,164 50,361 48,619 1,738
4 74,399 32,709 25,203 7,513 3,440 38,385 36,388 2,002
2009 1 75,638 32,045 23,398 8,648 3,309 40,366 37,097 3,259
2 77,057 30,329 23,465 6,861 5,869 40,891 39,172 1,722
3 87,553 30,404 22,659 7,745 7,910 49,137 47,281 1,861
4 82,621 30,974 22,143 8,833 7,150 44,485 42,514 1,973
2010 1" 81,657 29,621 18,752 10,869 7,040 44,996 41,665 3,331
2" 89,125 34,059 23,424 10,635 7,456 47,610 46,185 1,425
3' 87,220 32,896 21,307 11,589 8,417 45,907 43,873 2,034
4 89,678 34,136 20,662 13,474 7,919 47,623 45,390 2,233
2011 1" 82,273 34,895 19,227 15,668 7,416 39,962 36,328 3,634
2" 95,957 32,620 20,700 11,920 7,231 56,106 54,669 1,437
3' 96,987 33,459 20,992 12,467 5,374 58,154 56,287 1,867
4° 97,581 35,798 20,862 14,936 4,419 57,364 54,557 2,807
# fgﬁgw Bt 5 'E‘y?‘[\;) f lprfélﬂl fie e - TP AR # A discrepancy may exist between the volume estimate of an
ESIE s~ Uity AN B g e %FF[F ?x#ﬁig aggregate and the sum of its components. Non-additivity is a
technical feature of the chain volume measures. For details,
please see note 15.
Tr*grﬂ ) 2 I‘F*Efifj%‘ﬁ:t*%”% o r Revised figures, see note 25 for details.
p ¥R ?% é.f%;ﬂ:t &S o p Preliminary figures, see note 25 for details.
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Table 6 Gross domestic fixed capital formation by component
(d) Year-on-year percentage changes in real terms

SFI—S?J FlI73 P % B4 R e

%

+PyRIEEY S = g Pet A By~ I e
= = et d Building and construction JHUERRH | Machmery, eqmpment
and computer software
7(4_/ ~ ﬂ\gf 7F/ ~ xi{‘;
Gross domestic Fiat A f/ﬁ I Costs of Fiat il fﬁ I
fixed capital Private Public ownership Private Public
Year Quarter formation Total Sector Sector transfer Total Sector Sector
2002 -4.7 -1.3 1.0 -6.0 0.1 -7.6 -9.1 18.5
2003 0.9 -5.4 -8.4 0.6 -3.1 7.0 7.5 0.2
2004 2.5 -10.7 -13.8 -5.3 58.5 10.3 11.8 -10.1
2005 4.1 -7.6 -4.8 -12.2 0.4 12.8 14.9 -23.4
2006 7.1 -7.1 -1.4 -18.4 -16.1 19.2 20.0 -1.9
2007 34 -0.3 5.7 -16.3 32.6 3.0 2.4 21.9
2008 1.0 6.8 8.1 2.2 -11.6 -0.7 -1.5 20.2
2009 -3.9 -5.5 -10.6 13.0 -2.9 -2.9 -34 8.5
2010 ' 7.7 5.6 -8.2 45.1 27.2 6.4 6.7 2.4
2011° 7.2 4.6 -2.8 18.1 -20.7 13.7 14.0 8.0
2006 1 6.5 -11.4 -2.5 -23.6 -30.4 25.2 28.1 -12.8
2 4.2 -2.8 19 -15.1 -31.8 13.6 14.4 -13.6
3 10.2 -9.9 -4.6 -22.1 2.9 24.0 24.4 8.5
4 7.6 -3.4 -0.3 -10.4 7.3 15.0 14.8 20.8
2007 1 0.3 -3.5 5.1 -21.0 24.7 0.4 -0.5 18.3
2 6.5 5.6 9.0 -6.7 15.6 6.2 6.1 6.7
3 -1.1 -1.2 35 -16.2 24.9 -3.1 -3.9 31.4
4 8.0 -1.6 5.0 -18.7 66.6 8.4 7.7 29.7
2008 1 11.9 14.2 16.0 9.3 57.7 4.4 3.3 22.8
2 6.5 3.0 55 -6.7 13.0 7.8 7.0 42.2
3 4.3 2.1 3.7 -4.4 -30.2 104 10.1 19.1
4 -16.5 7.6 7.3 8.8 -60.2 -22.8 -23.9 5.8
2009 1 -12.4 -9.9 -13.0 -0.3 -63.7 -4.7 -6.0 11.5
2 -13.4 -7.0 -11.0 10.4 -19.1 -16.5 -17.6 17.9
3 1.5 1.0 -6.0 29.0 53.2 -2.4 -2.8 7.1
4 11.1 -5.3 -12.1 17.6 107.8 15.9 16.8 -1.4
2010 1" 8.0 -7.6 -19.9 25.7 112.8 115 12.3 2.2
2" 15.7 12.3 -0.2 55.0 27.0 16.4 17.9 -17.2
3" -0.4 8.2 -6.0 49.6 6.4 -6.6 -1.2 9.3
4' 8.5 10.2 -6.7 525 10.8 7.1 6.8 13.2
2011 1’ 0.8 17.8 25 44.2 5.3 -11.2 -12.8 9.1
2" 7.7 -4.2 -11.6 12.1 -3.0 17.8 18.4 0.8
3" 11.2 1.7 -1.5 7.6 -36.2 26.7 28.3 -8.2
4° 8.8 4.9 1.0 10.9 -44.2 20.5 20.2 25.7
r f’%ﬁ“g\’/ﬂ" ) %‘[‘ﬁﬁ?%@?}%% o r Revised figures, see note 25 for details.
p FIH B Fﬁ[ﬁﬁ%iﬁ%ﬁ%%zs o p Preliminary figures, see note 25 for details.
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Table 7 Exports and imports of goods and services
(a) Atcurrent market prices

T
HK$ million
é?f%#,k";[ g ETdbaEl IR CrLhE
Exports of goods and services Imports of goods and services %ﬁ@'?aj jLLlrl
o ET@ Pl
=
| e ) | e - Exports
& % ast| e g5 28 fiat|  (EEMED i e T less
Exports Exports Imports Imports imports of
of goods of of goods of goods and
Year Quarter Total (f.o.b) services Total (f.o.b) services services
2002 1,909,957 1,562,121 347,836 1,804,021 1,601,527 202,494 105,936
2003 2,111,509 1,749,089 362,420 1,997,459 1,794,059 203,400 114,050
2004 2,456,615 2,027,031 429,584 2,342,052 2,099,545 242,507 114,563
2005 2,747,138 2,251,744 495,394 2,575,328 2,311,091 264,237 171,810
2006 3,032,411 2,467,357 565,054 2,864,240 2,576,340 287,900 168,171
2007 3,359,697 2,698,850 660,847 3,184,762 2,852,522 332,240 174,935
2008 3,562,628 2,843,998 718,630 3,390,573 3,024,089 366,484 172,055
2009 3,164,575 2,494,746 669,829 3,043,567 2,702,966 340,601 121,008
2010 " 3,886,003 3,061,252 824,751 3,791,326 3,395,057 396,269 94,677
2011° 4,350,461 3,409,192 941,269 4,280,795 3,845,943 434,852 69,666
2006 1 668,785 538,460 130,325 634,093 568,261 65,832 34,692
2 716,799 586,741 130,058 691,366 622,110 69,256 25,433
3 816,135 667,228 148,907 762,808 685,797 77,011 53,327
4 830,693 674,929 155,764 775,973 700,172 75,801 54,720
2007 1 739,891 587,298 152,593 697,377 621,522 75,855 42,514
2 804,033 656,509 147,524 781,726 702,713 79,013 22,307
3 898,126 722,092 176,034 838,028 749,449 88,579 60,098
4 917,647 732,951 184,696 867,631 778,838 88,793 50,016
2008 1 824,521 650,631 173,890 788,509 696,708 91,801 36,012
2 875,959 708,742 167,217 860,346 770,762 89,584 15,613
3 957,061 764,283 192,778 903,105 805,638 97,467 53,956
4 905,087 720,342 184,745 838,612 750,980 87,632 66,475
2009 1 666,172 512,316 153,856 623,648 547,074 76,574 42,524
2 762,350 618,781 143,569 736,365 658,136 78,229 25,985
3 833,667 657,215 176,452 813,216 723,129 90,087 20,451
4 902,386 706,434 195,952 870,338 774,627 95,711 32,048
2010 1" 830,693 640,479 190,214 819,706 728,114 91,592 10,987
2" 958,751 773,959 184,792 963,090 871,131 91,959 -4,339
3’ 1,058,268 838,073 220,195 1,002,326 898,127 104,199 55,942
4 1,038,291 808,741 229,550 1,006,204 897,685 108,519 32,087
2011 1’ 1,017,547 795,731 221,816 992,440 889,542 102,898 25,107
27 1,049,645 834,799 214,846 1,063,055 960,405 102,650 -13,410
3" 1,140,585 891,033 249,552 1,104,044 990,906 113,138 36,541
4° 1,142,684 887,629 255,055 1,121,256 1,005,090 116,166 21,428
rEEHe jpI ifjééﬁit%% r Revised figures, see note 25 for details.
p ‘FJL‘EJ %ﬁi«{éﬁ:t%%é p Preliminary figures, see note 25 for details.
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Table 7 Exports and imports of goods and services

(b) Year-on-year percentage changes in nominal terms

ETRRCIE TR R
& BB TR = T 157 S

%

ﬁlf"rﬁ R CTfhal RS
Exports of goods and services Imports of goods and services
| e ) | e o
F % BF (EEH Y k528 T BF (EEH fEY) P55t
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b) services Total (f.o.b) services
2002 6.0 5.5 8.4 35 34 4.3
2003 10.6 12.0 4.2 10.7 12.0 0.4
2004 16.3 15.9 185 17.3 17.0 19.2
2005 11.8 11.1 15.3 10.0 10.1 9.0
2006 10.4 9.6 14.1 11.2 115 9.0
2007 10.8 9.4 17.0 11.2 10.7 15.4
2008 6.0 5.4 8.7 6.5 6.0 10.3
2009 -11.2 -12.3 -6.8 -10.2 -10.6 -7.1
2010 " 22.8 22.7 23.1 24.6 25.6 16.3
2011° 12.0 11.4 14.1 12.9 13.3 9.7
2006 1 12.9 124 15.0 13.0 13.9 5.3
2 7.3 5.7 15.5 8.5 8.2 11.6
3 9.4 8.6 13.3 10.1 10.3 8.0
4 12.2 12.0 12.9 13.4 13.7 10.9
2007 1 10.6 9.1 17.1 10.0 9.4 15.2
2 12.2 11.9 13.4 13.1 13.0 14.1
3 10.0 8.2 18.2 9.9 9.3 15.0
4 10.5 8.6 18.6 11.8 11.2 17.1
2008 1 11.4 10.8 14.0 13.1 12.1 21.0
2 8.9 8.0 13.3 10.1 9.7 13.4
3 6.6 5.8 9.5 7.8 75 10.0
4 -14 -1.7 * -3.3 -3.6 -1.3
2009 1 -19.2 -21.3 -11.5 -20.9 -21.5 -16.6
2 -13.0 -12.7 -14.1 -14.4 -14.6 -12.7
3 -12.9 -14.0 -8.5 -10.0 -10.2 -7.6
4 -0.3 -1.9 6.1 3.8 3.1 9.2
2010 1’ 24.7 25.0 23.6 314 33.1 19.6
2" 25.8 25.1 28.7 30.8 324 17.6
3' 26.9 27.5 24.8 23.3 24.2 15.7
4" 15.1 14.5 17.1 15.6 15.9 13.4
2011 1’ 22.5 24.2 16.6 21.1 22.2 12.3
2" 9.5 7.9 16.3 10.4 10.2 11.6
3' 7.8 6.3 13.3 10.1 10.3 8.6
4° 10.1 9.8 11.1 11.4 12.0 7.0
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* Change within +0.05%
r Revised figures, see note 25 for details.
p Preliminary figures, see note 25 for details.
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Table 7 Exports and imports of goods and services
(c) In chained (2009) dollars”

T
HK$ million
"f? il AR ETRIE TR
Exports of goods and services Imports of goods and services
| s , | s o
¥ % gEr | (EEHED fINEE e gEh | (EER D Tyt
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b.) services Total (f.o.b.) services
2002 2,010,090 1,658,569 357,044 2,005,122 1,775,859 230,144
2003 2,268,124 1,890,890 384,111 2,232,759 2,007,940 225,040
2004 2,617,348 2,172,020 453,068 2,541,608 2,283,981 257,860
2005 2,894,463 2,397,318 505,631 2,744,738 2,466,913 278,087
2006 3,167,565 2,620,111 556,601 2,994,334 2,694,077 300,581
2007 3,431,775 2,804,195 634,995 3,268,267 2,931,661 336,945
2008 3,520,415 2,858,526 668,133 3,343,410 2,985,559 358,020
2009 3,164,575 2,494,746 669,829 3,043,567 2,702,966 340,601
2010 " 3,693,769 2,926,041 767,728 3,570,482 3,193,461 377,021
2011° 3,846,998 3,031,030 815,968 3,736,963 3,348,193 388,770
2006 1 706,480 578,378 129,894 672,683 602,511 70,208
2 749,644 623,663 128,296 723,567 651,206 72,441
3 849,783 705,289 147,045 791,875 712,193 79,764
4 861,658 712,781 151,366 806,209 728,167 78,168
2007 1 763,864 615,890 149,024 724,661 645,586 79,144
2 826,846 685,853 143,521 806,667 726,101 80,653
3 916,504 748,865 169,616 858,969 769,826 89,231
4 924,561 753,587 172,834 877,970 790,148 87,917
2008 1 829,183 667,212 162,985 790,244 699,700 90,506
2 868,412 715,810 154,946 847,558 761,241 86,417
3 933,908 758,875 176,731 879,089 785,397 93,742
4 888,912 716,629 173,471 826,519 739,221 87,355
2009 1 670,100 515,931 153,244 634,635 554,114 80,421
2 771,475 624,237 148,443 745,350 665,130 80,253
3 836,750 658,389 178,267 809,742 720,398 89,358
4 886,250 696,189 189,875 853,840 763,324 90,569
2010 1’ 807,844 627,154 180,690 800,580 710,819 89,761
2" 923,656 750,033 173,623 910,932 820,890 90,042
3' 1,000,976 795,294 205,682 940,351 841,030 99,321
4 961,293 753,560 207,733 918,619 820,722 97,897
2011 1" 929,449 732,363 197,086 895,077 800,560 94,517
2" 938,666 751,936 186,730 934,588 841,955 92,633
3" 994,084 777,945 216,139 953,747 852,913 100,834
4° 984,799 768,786 216,013 953,551 852,765 100,786
# @ﬂ BB A S 0 AR HBH [E # A discrepancy may exist between the volume estimate of an
%E' o FT AR ) BB EL G T (e g aggregate and the sum of its components. Non-additivity is a
F‘J"JF ?F %gi/”-tﬁ“ls technical feature of the chain volume measures. For details,
please see note 15.
’ﬁ s = I?% ﬁfj%‘i?‘%ZZS o r  Revised figures, see note 25 for details.
p ¥ et I?%ifj% RS o p Preliminary figures, see note 25 for details.
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Table 7 Exports and imports of goods and services

(d) Year-on-year percentage changes in real terms

%

E”rf% ki F%’-:lﬁ?fﬁt", ET Y&l AR
Exports of goods and services Imports of goods and services
B ETfheni ) B %E}ﬁﬁlgﬁ ! o
= % BF (%EEFH ) k528 T BF (EEH ) P55t
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b) services Total (f.o.b) services
2002 9.0 8.6 11.1 7.4 7.9 3.9
2003 12.8 14.0 7.6 11.4 13.1 -2.2
2004 15.4 14.9 18.0 13.8 13.7 14.6
2005 10.6 104 11.6 8.0 8.0 7.8
2006 9.4 9.3 10.1 9.1 9.2 8.1
2007 8.3 7.0 141 9.1 8.8 121
2008 2.6 1.9 5.2 2.3 1.8 6.3
2009 -10.1 -12.7 0.3 -9.0 -9.5 -4.9
2010 ' 16.7 17.3 14.6 17.3 18.1 10.7
2011 ° 41 3.6 6.3 47 4.8 3.1
2006 1 13.2 13.7 10.9 12.4 13.3 5.6
2 6.4 5.5 11.0 6.5 6.0 11.2
3 8.2 7.9 9.3 7.4 75 6.8
4 10.4 10.6 9.3 10.5 10.6 9.0
2007 1 8.1 6.5 14.7 7.7 7.1 12.7
2 10.3 10.0 11.9 115 115 11.3
3 7.9 6.2 15.3 8.5 8.1 11.9
4 7.3 5.7 14.2 8.9 8.5 125
2008 1 8.6 8.3 9.4 9.1 8.4 14.4
2 5.0 4.4 8.0 51 4.8 7.1
3 1.9 1.3 4.2 2.3 2.0 5.1
4 -3.9 -4.9 0.4 -5.9 -6.4 -0.6
2009 1 -19.2 -22.7 -6.0 -19.7 -20.8 -11.1
2 -11.2 -12.8 -4.2 -12.1 -12.6 -7.1
3 -10.4 -13.2 0.9 -7.9 -8.3 -4.7
4 -0.3 -2.9 9.5 3.3 3.3 3.7
2010 1’ 20.6 21.6 17.9 26.1 28.3 11.6
2" 19.7 20.2 17.0 22.2 23.4 12.2
3' 19.6 20.8 15.4 16.1 16.7 11.2
4" 8.5 8.2 9.4 7.6 75 8.1
2011 1’ 15.1 16.8 9.1 11.8 12.6 5.3
2" 1.6 0.3 75 2.6 2.6 2.9
3' -0.7 -2.2 5.1 14 1.4 1.5
4° 2.4 2.0 4.0 3.8 3.9 3.0
roisFE %'[ﬁﬁ% %%?%25 ° r Revised figures, see note 25 for details.
p FIHEE FJIﬁﬁ%%%ﬁf%ﬁZS ° p Preliminary figures, see note 25 for details.
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Table 8 Exports and imports of services by major service group
() Atcurrent market prices

f[ﬂ?ﬁi
HK$ million
ﬁF"ﬁ’%ﬁH} 575 i B
Exports of services Imports of services
R R
éﬁﬁﬁ e E s ) iy IE_'ﬁEVT T E YRR R i

= % AiFt 201 I e I T 2 I FiFt TS| | AR e

Merchanting Merchanting

Trans- and other Trans- and other

portation Travel| trade-related Other portation Travel| trade-related Other
Year Quarter Total| services| services services| services @ Total| services| services services| services @
2002 347,836 103,751 58,134 115,996 69,955 | 202,494 48,518 96,846 14,660 42,470
2003 362,420 107,688 55,575 130,183 68,975 | 203,400 52,305 89,133 16,008 45,954
2004 429,584 135,188 70,084 146,527 77,785 | 242,507 67,657 103,347 16,517 54,986
2005 495,394 158,007 80,061 162,179 95,147 | 264,237 81,361 103,474 18,628 60,774
2006 565,054 174,186 90,399 178,270 122,200 | 287,900 90,234 109,088 20,967 67,611
2007 660,847 199,561 107,304 198,976 155,007 | 332,240 108,627 117,346 24,298 81,968
2008 718,630 224,953 119,171 215,939 158,566 | 366,484 123,289 125,326 26,866 91,002
2009 669,829 183,618 127,193 206,755 152,262 | 340,601 94,930 121,462 27,005 97,204
2010 ' 824,751 232,198 172,472 243,871 176,209 | 396,269 113,606 135,987 32,829 113,846
2011° 941,269 253,998 211,541 274,613 201,117 | 434,852 123,810 148,993 36,869 125,180
2006 1 130,325 40,268 21,902 38,514 29,641 65,832 20,351 25,545 4,411 15,525
2 130,058 42,827 20,820 37,085 29,326 69,256 22,584 26,547 4,405 15,720
3 148,907 46,358 22,234 49,873 30,442 77,011 24,131 29,235 5,873 17,772
4 155,764 44,733 25,443 52,798 32,791 75,801 23,168 27,761 6,278 18,594
2007 1 152,593 44,834 25,447 41,145 41,167 75,855 23,686 26,334 4,880 20,955
2 147,524 49,120 23,556 40,790 34,058 79,013 27,368 28,874 4,988 17,783
3 176,034 54,123 26,365 55,713 39,833 88,579 29,416 31,573 6,804 20,786
4 184,696 51,484 31,936 61,328 39,949 88,793 28,157 30,565 7,626 22,444
2008 1 173,890 52,531 28,991 45,693 46,675 91,801 29,429 32,508 5,572 24,292
2 167,217 57,043 26,897 45,943 37,334 89,584 32,658 30,910 5,745 20,271
3 192,778 62,291 30,024 61,101 39,362 97,467 33,268 33,536 7,587 23,076
4 184,745 53,088 33,259 63,202 35,195 87,632 27,934 28,372 7,962 23,363
2009 1 153,856 40,177 32,610 40,728 40,341 76,574 20,493 27,813 5,194 23,074
2 143,569 44771 25,644 41,609 31,545 78,229 23,785 29,531 5,434 19,479
3 176,452 49,982 29,979 57,025 39,466 90,087 25,669 31,963 7,385 25,070
4 195,952 48,688 38,960 67,393 40,910 95,711 24,983 32,155 8,992 29,581
2010 1’ 190,214 52,632 41,138 49,747 46,797 91,592 25,036 31,458 6,478 28,620
2' 184,792 59,047 38,046 50,291 37,408 91,959 29,248 32,500 6,822 23,389
3' 220,195 62,727 45,242 67,352 44,874 | 104,199 30,365 36,520 9,011 28,303
4" 229,550 57,892 48,046 76,481 47,130 | 108,519 28,957 35,509 10,518 33,534
2011 1’ 221,816 56,991 49,041 59,647 56,137 | 102,898 27,483 34,436 7,976 33,003
2' 214,846 66,888 47,777 56,477 43,704 | 102,650 31,945 36,735 7,843 26,127
3' 249,552 68,031 54,976 74,895 51,650 | 113,138 32,834 39,791 9,828 30,685
4% | 255,055 62,088 59,747 83,594 49,626 | 116,166 31,548 38,031 11,222 35,365
@ =H 2R 6 (vi) @ See note 6 (Vi)
r V%E?EJVCJ ) gf'lﬁ%iﬁéi FE25 r Revised figures, see note 25 for details.
p ¥R %ﬁﬁ%%j@gﬁzﬁgzs p Preliminary figures, see note 25 for details.
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Table 8 Exports and imports of services by major service group
(b) Year-on-year percentage changes in nominal terms

%

5?,?%}’3?]&“, ,‘1]2/;91 Jj
Exports of services Imports of services
A A
ggﬁj eS| B 2R B i éﬁﬁj S| B PR B Hpy
e % FiFt Ehe I A LT e I T piFt Eh2 I A il T e I T
Merchanting Merchanting
Trans- and other Trans- and other
portation Travel| trade-related Other portation Travel| trade-related Other
Year Quarter Total| services| services services| services @ Total| services| services services| services @
2002 8.4 10.8 254 9.0 -5.9 4.3 -4.7 0.8 24.2 20.0
2003 4.2 3.8 -4.4 12.2 -14 0.4 7.8 -8.0 9.2 8.2
2004 18.5 25.5 26.1 12.6 12.8 19.2 29.4 15.9 3.2 19.7
2005 15.3 16.9 14.2 10.7 22.3 9.0 20.3 0.1 12.8 105
2006 14.1 10.2 12.9 9.9 28.4 9.0 10.9 5.4 12.6 11.2
2007 17.0 14.6 18.7 11.6 26.8 154 20.4 7.6 15.9 21.2
2008 8.7 12.7 11.1 8.5 2.3 10.3 135 6.8 10.6 11.0
2009 -6.8 -18.4 6.7 -4.3 -4.0 -7.1 -23.0 -3.1 0.5 6.8
2010 " 23.1 26.5 35.6 18.0 15.7 16.3 19.7 12.0 21.6 17.1
2011 ° 14.1 94 22.7 12.6 14.1 9.7 9.0 9.6 12.3 10.0
2006 1 15.0 10.7 134 10.7 29.6 5.3 9.0 0.3 14.6 6.6
2 15.5 111 12.7 9.3 35.4 11.6 135 10.2 121 11.3
3 13.3 9.4 12.6 10.9 25.0 8.0 9.7 2.7 13.3 135
4 12.9 9.9 13.0 8.9 24.8 10.9 11.4 9.0 10.8 13.1
2007 1 17.1 11.3 16.2 6.8 38.9 15.2 16.4 3.1 10.6 35.0
2 134 14.7 13.1 10.0 16.1 14.1 21.2 8.8 13.2 13.1
3 18.2 16.8 18.6 11.7 30.8 15.0 21.9 8.0 15.9 17.0
4 18.6 15.1 25.5 16.2 21.8 17.1 21.5 10.1 215 20.7
2008 1 14.0 17.2 13.9 11.1 134 21.0 24.2 234 14.2 15.9
2 13.3 16.1 14.2 12.6 9.6 134 19.3 7.1 15.2 14.0
3 9.5 15.1 13.9 9.7 -1.2 10.0 13.1 6.2 11.5 11.0
4 * 3.1 41 3.1 -11.9 -1.3 -0.8 -7.2 4.4 41
2009 1 -11.5 -23.5 12.5 -10.9 -13.6 -16.6 -30.4 -14.4 -6.8 -5.0
2 -14.1 -21.5 -4.7 -94 -15.5 -12.7 -27.2 -4.5 -54 -3.9
3 -8.5 -19.8 -0.1 -6.7 0.3 -7.6 -22.8 -4.7 -2.7 8.6
4 6.1 -8.3 17.1 6.6 16.2 9.2 -10.6 13.3 12.9 26.6
2010 1’ 23.6 30.8 26.2 22.1 16.0 19.6 22.2 13.1 247 24.0
2" 28.7 31.9 48.4 20.9 18.6 17.6 23.0 10.1 255 20.1
3 24.8 25.5 50.9 18.1 13.7 15.7 18.3 14.3 22.0 12.9
4' 17.1 18.9 23.3 135 15.2 134 15.9 104 17.0 134
2011 1’ 16.6 8.5 19.2 19.9 20.0 12.3 9.8 9.5 23.1 15.3
2" 16.3 13.3 25.6 12.3 16.8 11.6 9.2 13.0 15.0 11.7
3 13.3 8.5 215 11.2 15.1 8.6 8.1 9.0 9.1 8.4
4° 11.1 7.2 24.4 9.3 5.3 7.0 8.9 7.1 6.7 55
@ '%{fﬁ%t?% 6 (vi) @ See note 6 (vi)
* i 20.05 % V7| * Change within +0.05%
r iSEFE Ef[ﬁ% %%%}%”25 o r Revised figures, see note 25 for details.
p ¥ %E[ﬁﬁ JE,H%FEE%QS ° p Preliminary figures, see note 25 for details.
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Table 8 Exports and |mports of services by major service group
(c) In chained (2009) dollars”

Py
HK$ million
5?,?%}’3?]&“, ,‘1]2/;91 ] k
Exports of services Imports of services
R FHE I
ﬁi_lﬁli?vj sl BN EES A i éﬁﬁﬁ e E EERT L R}

i 3 AiFt Eii] I o BT ] B e FiFt £02e1 I A B L TR 2ot I Ve

Merchanting Merchanting

Trans- and other Trans- and other

portation Travel| trade-related Other portation Travel| trade-related Other

Year Quarter Total| services| services services| services @ Total| services| services services| services @
2002 357,044 111,723 71,968 116,827 60,344 | 230,144 55,594 111,226 16,135 47,182
2003 384,111 112507 69,541 138,042 65,982 | 225,040 57,435 99,504 17,689 50,177
2004 453,068 135,050 82,888 158,024 79,351 | 257,860 71,546 109,801 17,712 58,441
2005 505,631 149,394 91,472 176,034 91,105 | 278,087 84,482 109,155 19,469 64,564
2006 556,601 161,273 97,355 191,482 108,332 | 300,581 93,354 113,605 21,644 71,499
2007 634,995 181,457 111,109 208,810 133,932 | 336,945 108,541 118,410 24,785 84,712
2008 668,133 186,999 118,204 218,049 144,936 | 358,020 118,471 121,283 26,815 90,918
2009 669,829 183,618 127,193 206,755 152,262 | 340,601 94,930 121,462 27,005 97,204
2010 " 767,728 199,218 160,021 232,572 175,917 | 377,021 106,816 129,176 30,786 110,243
2011 ° 815,968 204,055 179,728 242,346 189,839 | 388,770 109,418 132,862 32,010 114,480
2006 1 129,894 38,314 24481 40,717 26,620 70,208 21,140 27,563 4,581 16,828
2 128,296 40,146 22,360 40,112 25,575 72,441 23,356 27,673 4,567 16,718
3 147,045 41,614 24,316 54,197 27,617 79,764 25,085 29,863 6,040 18,639
4 151,366 41,199 26,198 56,456 28,520 78,168 23,773 28,506 6,456 19,314
2007 1 149,024 42,413 26,803 42,348 36,492 79,144 23,943 27,756 5,003 22,381
2 143,521 46,348 24,308 43,269 29,064 80,653 27,455 29,286 5,120 18,645
3 169,616 48,292 28,090 59,370 34,288 89,231 29,515 31,218 6,928 21,415
4 172,834 44,404 31,908 63,823 34,088 87,917 27,628 30,150 7,734 22,271
2008 1 162,985 44,782 28,811 45,818 42,239 90,506 28,232 31,578 5,612 25,001
2 154,946 48,455 26,226 46,925 32,765 86,417 31,088 29,030 5,753 20,348
3 176,731 49,165 30,195 62,135 35,847 93,742 31,939 31,524 7,516 22,591
4 173,471 44597 32,972 63,171 34,085 87,355 27,212 29,151 7,934 22,978
2009 1 153,244 40,115 33,143 39,856 39,930 80,421 21,157 29,289 5,181 24,825
2 148,443 46,864 25,704 42,175 32,544 80,253 24,548 29,819 5,485 20,277
3 178,267 49,898 30,543 57,864 39,869 89,358 25,944 31,110 7,431 24,856
4 189,875 46,741 37,803 66,860 39,919 90,569 23,281 31,244 8,908 27,246
2010 1’ 180,690 45,331 39,488 47,343 48,528 89,761 23,957 30,524 6,237 29,043
2" 173,623 51,557 35,239 49,009 37,818 90,042 28,490 31,316 6,459 23,777
3" 205,682 53,919 42,631 64,958 44,174 99,321 29,014 34,290 8,461 27,556
4' 207,733 48,411 42,663 71,262 45,397 97,897 25,355 33,046 9,629 29,867
2011 1’ 197,086 45,617 43,688 52,770 55,011 94,517 24,875 31,615 7,052 30,975
2" 186,730 54,034 40,769 50,685 41,242 92,633 28,847 32,434 6,869 24,483
3" 216,139 54,972 46,648 66,520 47,999 | 100,834 29,202 34,832 8,495 28,305
4° 216,013 49,432 48,623 72,371 45,587 | 100,786 26,494 33,981 9,594 30,717
E‘Z’Fﬁ' b eSS ’E‘yﬁ Sy A J{?lf[ﬁ AT T ;iga o j i # A discrepancy may exist between the volume estimate of an aggregate
ﬁ,«jég and the sum of its components. Non-additivity is a technical feature of

AN S T A S R

SRS - the chain volume measures. For details, please see note 15.
@ ﬁ\ﬂli‘#” 6 (vi) @ See note 6 (vi)
5?’ % i*j%ﬁt 525 r Revised figures, see note 25 for details.
5 %iﬂ%ﬁi TE25 o p Preliminary figures, see note 25 for details.
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Table 8 Exports and imports of services by major service group
(d) Year-on-year percentage changes in real terms

%

TR s
Exports of services Imports of services
R s
f:_lgﬁﬁ eS| B e ) ey LEJ%E?J Ll AN EES ) Rt}
= % AiFt T | AR e FiFt T | AR e
Merchanting Merchanting
Trans- and other Trans- and other
portation Travel| trade-related Other portation Travel| trade-related Other
Year Quarter Total| services| services services| services @ Total| services| services services| services @
2002 11.1 121 26.3 12.7 2.1 3.9 -3.0 -0.6 29.0 17.8
2003 7.6 0.7 -3.4 18.2 9.3 -2.2 3.3 -10.5 9.6 6.3
2004 18.0 20.0 19.2 14.5 20.3 14.6 24.6 10.3 0.1 16.5
2005 11.6 10.6 104 11.4 14.8 7.8 18.1 -0.6 9.9 105
2006 10.1 8.0 6.4 8.8 18.9 8.1 10.5 4.1 11.2 10.7
2007 14.1 125 14.1 9.0 23.6 12.1 16.3 4.2 14.5 18.5
2008 5.2 3.1 6.4 4.4 8.2 6.3 9.1 24 8.2 7.3
2009 0.3 -1.8 7.6 -5.2 51 -4.9 -19.9 0.1 0.7 6.9
2010 ' 14.6 8.5 25.8 125 15.5 10.7 125 6.4 14.0 134
2011° 6.3 24 12.3 4.2 7.9 3.1 24 2.9 4.0 3.8
2006 1 10.9 9.0 8.9 11.1 14.4 5.6 10.1 0.2 135 7.5
2 11.0 9.7 6.0 8.6 20.3 11.2 134 9.1 11.0 11.6
3 9.3 6.4 4.6 9.3 18.9 6.8 9.0 11 11.7 121
4 9.3 6.9 6.4 6.8 22.3 9.0 9.7 6.6 9.2 11.6
2007 1 14.7 10.7 9.5 4.0 37.1 12.7 13.3 0.7 9.2 33.0
2 11.9 154 8.7 7.9 13.6 11.3 175 5.8 12.1 11.5
3 15.3 16.0 15.5 9.5 24.2 11.9 17.7 45 14.7 14.9
4 14.2 7.8 21.8 13.1 19.5 12.5 16.2 5.8 19.8 15.3
2008 1 9.4 5.6 7.5 8.2 15.7 14.4 17.9 13.8 12.2 11.7
2 8.0 4.5 7.9 8.4 12.7 7.1 13.2 -0.9 12.4 9.1
3 4.2 1.8 7.5 4.7 45 51 8.2 1.0 8.5 55
4 0.4 0.4 3.3 -1.0 * -0.6 -15 -3.3 2.6 3.2
2009 1 -6.0 -10.4 15.0 -13.0 -5.5 -11.1 -25.1 -7.2 -7.7 -0.7
2 -4.2 -3.3 -2.0 -10.1 -0.7 -7.1 -21.0 2.7 -4.7 -0.3
3 0.9 15 1.2 -6.9 11.2 -4.7 -18.8 -1.3 -1.1 10.0
4 9.5 4.8 14.7 5.8 17.1 3.7 -14.4 7.2 12.3 18.6
2010 1’ 17.9 13.0 19.1 18.8 215 11.6 13.2 4.2 204 17.0
2' 17.0 10.0 37.1 16.2 16.2 12.2 16.1 5.0 17.8 17.3
3' 154 8.1 39.6 12.3 10.8 11.2 11.8 10.2 13.9 10.9
4" 94 3.6 12.9 6.6 13.7 8.1 8.9 5.8 8.1 9.6
2011 1’ 9.1 0.6 10.6 11.5 134 5.3 3.8 3.6 13.1 6.7
2' 7.5 4.8 15.7 34 9.1 2.9 13 3.6 6.3 3.0
3' 51 2.0 9.4 24 8.7 15 0.6 16 0.4 2.7
4° 4.0 2.1 14.0 16 0.4 3.0 4.5 2.8 -04 2.8
@ =H 2R 6 (vi) @ See note 6 (vi)
* %ﬂpﬁ ,i+o 05% V7| * Change within +0.05%
r [S = I?% 3%?%25 r Revised figures, see note 25 for details.
p ¥ u ggcj gt %i«jﬁgﬁ:t;‘@zs p Preliminary figures, see note 25 for details.

R EER: F G DFRe - FHNS -33- Gross Domestic Product ~ Fourth Quarter 2011



e 2 RRENARAII YRR B C PIRFREET)

Table 9 GDP by major economic activity at current prlces

‘F'F“ﬁ%ﬁ
HK$ million
B B 2
GE S Rl AR A 7 A
R F 1o i e ey Yy Sy
H 1) W) mRPE Hip fiat i pREe WIS
Electricity,
Agriculture, gas and Transportation,
fishing, water supply, Import/export, | Accommodation storage,
mining and and waste wholesale and and postal and
Year quarrying| Manufacturing management| Construction Total retail trades food services @ courier services
e & E}*ﬁ%;}rﬁﬂ: Py &l GDP at basic prices
2000 1,168 61,084 37,611 62,484 1,108,159 276,486 37,840 97,501
2001 1,182 53,091 38,685 57,541 1,108,540 281,165 34,446 93,908
2002 1,143 45,227 40,310 51,809 1,101,556 282,905 30,947 97,165
2003 945 38,599 39,587 45,222 1,088,699 286,759 26,502 95,201
2004 963 38,845 40,474 40,774 1,148,064 316,463 34,125 108,510
2005 953 39,143 40,719 38,984 1,239,446 355,185 37,492 115,311
2006 947 39,303 41,239 39,124 1,332,191 361,169 42,697 116,104
2007 1,015 31,729 40,685 40,611 1,466,109 374,614 48,827 119,728
2008 925 30,993 39,585 48,357 1,473,037 393,914 53,596 98,245
2009 1,090 28,227 34,961 50,146 1,436,427 365,880 48,787 99,048
2010 ' 948 29,965 34,466 56,277 1,581,310 408,361 56,409 137,769
fF'Tqﬁ e RN 3 HQNE S E}Tﬁ%ﬁ) FUF153E* Percentage contribution to GDP at basic prices
2000 0.1 4.8 3.0 4.9 87.2 21.8 3.0 7.7
2001 0.1 4.2 3.1 4.6 88.0 22.3 2.7 7.5
2002 0.1 3.6 3.3 4.2 88.8 22.8 25 7.8
2003 0.1 3.2 3.3 3.7 89.7 23.6 2.2 7.8
2004 0.1 31 3.2 3.2 90.5 24.9 2.7 8.6
2005 0.1 2.9 3.0 29 91.2 26.1 2.8 8.5
2006 0.1 2.7 2.8 2.7 91.7 24.9 29 8.0
2007 0.1 2.0 2.6 2.6 92.8 23.7 31 7.6
2008 0.1 19 25 3.0 92.5 24.7 34 6.2
2009 0.1 1.8 2.3 3.2 92.6 23.6 31 6.4
2010 ' 0.1 18 2.0 3.3 92.9 24.0 3.3 8.1
(= TR EIJ}HKL l'fF i F“f B PR I TSRS A T
r ;,f;TEJV’J ?3‘”3**‘15@“25
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Table 9 GDP by major economic activity at current prices

iy
HK$ million
1%
Services
#og | FH PHELE g "IHET R
e Y e gy FHETHE £ | FHETEIE
i wiE| ] Bl | A LmAm maRl (D) EEAm | F
Gross
Real estate, Public Gross domestic
professional | administration, domestic product
Financing and social and | Ownership product Statistical| at current
Information and and business personal of at basic| Taxes on| discrepancy market
communications | insurance services services premises prices| products (%) prices | Year
42,504 150,825 118,068 238,807 146,127 1,270,506 31,231 1.2 1,317,650 | 2000
44,202 142,024 111,180 250,355 151,260 1,259,039 26,747 1.0 1,299,218 | 2001
45,159 142,924 105,660 249,808 146,988 1,240,045 25,229 0.9 1,277,314 | 2002
44,487 149,449 102,553 245,556 138,192 1,213,052 25,729 -0.3 1,234,761 | 2003
42,255 154,612 112,608 247,073 132,418 1,269,121 33,296 -0.8 1,291,923 | 2004
44,813 172,108 121,748 243,792 148,997 1,359,245 35,305 -0.9 1,382,590 | 2005
48,243 228,178 128,111 245,295 162,393 1,452,803 40,348 -1.2 1,475,357 | 2006
50,873 304,764 146,562 254,391 166,352 1,580,148 64,634 -1.8 1,615,574 | 2007
48,258 255,586 165,594 269,601 188,244 1,592,897 59,919 14 1,677,011 | 2008
46,808 235,581 173,583 279,453 187,286 1,550,851 55,967 1.0 1,622,516 | 2009
54,318 262,021 187,850 285,630 188,952 1,702,966 68,707 -1.7 1,741,658 | 2010 '
3.3 11.9 9.3 18.8 115 100.0 2000
3.5 11.3 8.8 19.9 12.0 100.0 2001
3.6 115 8.5 20.1 11.9 100.0 2002
3.7 12.3 8.5 20.2 114 100.0 2003
3.3 12.2 8.9 195 104 100.0 2004
3.3 12.7 9.0 17.9 11.0 100.0 2005
3.3 15.7 8.8 16.9 11.2 100.0 2006
3.2 19.3 9.3 16.1 10.5 100.0 2007
3.0 16.0 104 16.9 11.8 100.0 2008
3.0 15.2 11.2 18.0 121 100.0 2009
3.2 154 11.0 16.8 11.1 100.0 2010 '
@ Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
r Revised figures, see note 25 for details.
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Table 10 Value added of selected economic activities a

%

P G saad

o

RSP ( JJFI}’E%EHE?%ET )

current prices

flﬁf’lﬂﬁﬁ
HK$ million
SRR YRR, E ) AT
Import/export, wholesale and retail trades Accommodation and food services
FEYHEL
Wholesale and retail trades
BT
& fiF iz T & 7 FHHE fist i © B
Food and
Import and Accommodation beverage
Year Total | export trade Sub-total Wholesale [ Retail trade Total services @ services
NE 182 fgﬁﬁ?{-;}rﬁ%iﬁﬁpf?ﬁ@ Value added at basic prices
2000 276,486 234,171 42,315 11,982 30,333 37,840 9,777 28,063
2001 281,165 238,472 42,693 13,196 29,497 34,446 8,778 25,669
2002 282,905 243,281 39,624 11,926 27,698 30,947 8,363 22,583
2003 286,759 250,050 36,709 10,717 25,992 26,502 6,932 19,570
2004 316,463 270,238 46,225 12,335 33,891 34,125 10,545 23,580
2005 355,185 305,555 49,630 12,506 37,124 37,492 12,985 24,506
2006 361,169 308,008 53,162 13,778 39,383 42,697 15,492 27,206
2007 374,614 319,778 54,837 12,257 42,580 48,827 16,827 32,000
2008 393,914 331,914 61,999 14,583 47,416 53,596 17,998 35,598
2009 365,880 305,458 60,422 13,225 47,197 48,787 14,453 34,334
2010 ' 408,361 336,937 71,424 15,196 56,227 56,409 19,064 37,346
flﬁq*. e B 3NN E TF]"F’F??I‘EI) FYF153F= Percentage contribution to GDP at basic prices
2000 21.8 18.4 3.3 0.9 24 3.0 0.8 2.2
2001 22.3 18.9 34 1.0 2.3 2.7 0.7 2.0
2002 22.8 19.6 3.2 1.0 2.2 25 0.7 1.8
2003 23.6 20.6 3.0 0.9 21 2.2 0.6 1.6
2004 24.9 21.3 3.6 1.0 2.7 2.7 0.8 1.9
2005 26.1 225 3.7 0.9 2.7 2.8 1.0 1.8
2006 24.9 21.2 3.7 0.9 2.7 2.9 11 19
2007 23.7 20.2 35 0.8 2.7 3.1 11 2.0
2008 24.7 20.8 3.9 0.9 3.0 34 11 2.2
2009 23.6 19.7 3.9 0.9 3.0 3.1 0.9 2.2
2010 ' 24.0 19.8 4.2 0.9 3.3 3.3 1.1 2.2
@ ¢ Tﬁ{ﬁﬁi‘v‘iﬁu?ﬁiﬁl?‘, - EE F:?f, W B PSFRIEI  THAR SIS A T -
r f'%?,“gﬂ" ) ;&[ﬁﬁq%*fﬁ%zs o
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Table 10 Value added of selected economic activities a

current prices

E!]‘{?'Jﬁﬁﬁ
HK$ million
BH - (R SRS
Transportation, storage, postal and courier services
e f"ﬁh
Transportation and storage
£7 7 *
H
AF I & [ iy 232y 1575 EEE | F
Warehousing
and other Postal
Land Water Air transportation and courier
Total Sub-total transport transport transport services services Year
97,501 92,035 37,752 24,030 28,494 1,758 5,466 2000
93,908 89,023 37,441 23,375 26,759 1,448 4,884 2001
97,165 92,410 36,022 23,421 31,581 1,386 4,755 2002
95,201 90,421 33,676 26,658 28,523 1,564 4,780 2003
108,510 103,010 35,875 29,458 35,876 1,802 5,500 2004
115,311 109,606 38,238 28,318 40,561 2,488 5,705 2005
116,104 110,562 38,772 30,106 39,486 2,197 5,542 2006
119,728 114,252 38,860 31,484 41,689 2,219 5,476 2007
98,245 93,186 38,082 25,171 27,375 2,558 5,059 2008
99,048 93,936 37,942 16,315 37,422 2,257 5,112 2009
137,769 132,126 41,314 33,814 54,456 2,542 5,643 2010'
7.7 7.2 3.0 1.9 2.2 0.1 04 2000
7.5 7.1 3.0 19 21 0.1 04 2001
7.8 7.5 2.9 1.9 25 0.1 0.4 2002
7.8 7.5 2.8 2.2 24 0.1 04 2003
8.6 8.1 2.8 2.3 2.8 0.1 04 2004
8.5 8.1 2.8 21 3.0 0.2 0.4 2005
8.0 7.6 2.7 21 2.7 0.2 0.4 2006
7.6 7.2 25 2.0 2.6 0.1 0.3 2007
6.2 5.9 24 1.6 1.7 0.2 0.3 2008
6.4 6.1 24 11 24 0.1 0.3 2009
8.1 7.8 24 2.0 3.2 0.1 0.3 2010'
@  Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
r Revised figures, see note 25 for details.
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Table 10 Value added of selected economic activities a

RN Gl Graa

current prices

i
HK$ million
el StiEs SR &
Information and communications Financing and insurance
F
& At o EP] fist B Wl
Other information
and
communications
Year Total Telecommunications services Total Financing Insurance
I 5].:/[: E}ﬁﬁ;}rﬁ@i@ﬁp%}m Value added at basic prices
2000 42,504 20,896 21,607 150,825 136,441 14,384
2001 44,202 23,440 20,762 142,024 126,928 15,096
2002 45,159 23,582 21,577 142,924 127,104 15,820
2003 44,487 21,992 22,495 149,449 131,521 17,927
2004 42,255 17,742 24,513 154,612 137,163 17,449
2005 44,813 18,723 26,091 172,108 154,668 17,440
2006 48,243 20,021 28,222 228,178 208,526 19,652
2007 50,873 20,557 30,316 304,764 281,031 23,733
2008 48,258 20,925 27,333 255,586 232,761 22,825
2009 46,808 20,978 25,830 235,581 214,219 21,362
2010 ' 54,318 23,184 31,134 262,021 235,924 26,097
fFFﬂ*. Prg A (1) E A I'%]'Tﬁaf‘l‘ﬁr) FUF155E* Percentage contribution to GDP at basic prices
2000 3.3 1.6 1.7 11.9 10.7 11
2001 3.5 19 1.6 11.3 10.1 1.2
2002 3.6 1.9 1.7 11.5 10.2 1.3
2003 3.7 1.8 1.9 12.3 10.8 15
2004 3.3 14 1.9 12.2 10.8 14
2005 3.3 14 1.9 12.7 11.4 13
2006 3.3 14 1.9 15.7 14.4 14
2007 3.2 1.3 1.9 19.3 17.8 15
2008 3.0 1.3 1.7 16.0 14.6 14
2009 3.0 14 1.7 15.2 13.8 14
2010 ' 3.2 14 1.8 154 13.9 15
r ?%‘?TEJV’J ’ fT#’l\ﬁﬁﬁf%*fﬁ%t%‘ZS
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Table 10 Value added of selected economic activities at current prices

Py
HK$ million
SRR S
Real estate, professional and business services
At #4i¢ ahE |
Professional
and
business
Total Real estate services Year
118,068 64,419 53,649 2000
111,180 57,950 53,230 2001
105,660 53,374 52,286 2002
102,553 48,907 53,647 2003
112,608 52,919 59,689 2004
121,748 61,200 60,548 2005
128,111 63,447 64,665 2006
146,562 71,980 74,581 2007
165,594 84,919 80,675 2008
173,583 86,833 86,749 2009
187,850 88,907 98,943 2010 "
9.3 51 4.2 2000
8.8 4.6 4.2 2001
8.5 4.3 4.2 2002
8.5 4.0 4.4 2003
8.9 4.2 4.7 2004
9.0 4.5 45 2005
8.8 4.4 45 2006
9.3 4.6 4.7 2007
10.4 53 51 2008
11.2 5.6 5.6 2009
11.0 5.2 5.8 2010 "

r Revised figures, see note 25 for details.
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Table 11 Chain volume measures of GDP by major economic activity
(@) Inchained (2009) dollars”
FIEy
HK$ million
M
IEE ) A A 7R
AE F e e s ey B
i * PR AR wal  mpi i FiFt 54 s ©
Electricity,
Agriculture, gas and
fishing, water supply, Import/export, | Accommodation
mining and and waste wholesale and and
Year Quarter quarrying|  Manufacturing management Construction Total retail trades food services @
2000 1,603 43,162 29,750 72,403 969,380 208,774 48,072
2001 1,608 39,234 30,285 70,904 986,092 212,215 43,420
2002 1,566 35,298 31,408 69,599 1,012,025 224,809 39,560
2003 1,483 31,622 32,008 66,377 1,054,670 250,081 34,138
2004 1,489 32,176 32,720 60,331 1,158,118 285,944 41,938
2005 1,486 32,738 33,459 55,565 1,244,246 327,973 44,540
2006 1,437 33,464 33,739 50,369 1,331,801 356,311 48,845
2007 1,375 32,982 34,189 49,856 1,424,183 377,968 54,075
2008 1,142 30,779 34,443 54,283 1,460,329 403,710 55,000
2009 1,090 28,227 34,961 50,146 1,436,427 365,880 48,787
2010 ' 1,132 29,228 34,908 57,854 1,536,526 426,971 53,415
2006 1 353 7,643 7,146 13,495 314,642 78,393 12,341
2 383 8,267 8,563 12,068 316,228 78,071 11,761
3 337 8,934 10,202 12,048 340,062 96,708 11,717
4 364 8,619 7,828 12,757 360,870 103,139 13,026
2007 1 337 7,541 7,316 12,735 333,364 81,540 13,357
2 372 8,086 8,795 12,611 338,793 82,664 12,900
3 322 8,754 10,225 11,899 363,230 102,341 13,295
4 344 8,600 7,853 12,610 388,797 111,424 14,523
2008 1 282 7,202 7,694 14,743 357,571 91,217 14,207
2 311 7,749 8,563 13,332 352,286 91,195 13,373
3 271 8,141 10,148 12,418 370,462 110,020 13,366
4 278 7,687 8,039 13,790 380,011 111,278 14,054
2009 1 259 6,472 7,618 12,947 334,273 74,662 12,668
2 288 7,010 8,727 11,927 342,138 79,898 11,338
3 265 7,438 10,622 12,100 366,339 98,730 11,826
4 278 7,307 7,995 13,173 393,677 112,590 12,955
2010 1' 265 6,495 7,840 13,224 361,491 91,281 14,037
2" 316 7,166 8,746 14,424 363,226 95,303 12,774
3" 269 7,841 10,324 14,469 392,764 115,972 12,957
4" 282 7,726 8,000 15,739 419,045 124,415 13,646
2011 1’ 228 6,722 7,615 16,323 388,201 105,323 14,158
2" 304 7,306 9,028 14,385 381,849 102,069 12,890
3" 259 7,857 10,460 14,633 408,159 121,605 13,249
# F?ZFE E?Qﬂ?ﬁ”*' ‘F‘/?ﬁnﬁ' CPRUNEATR e A T A A o P O ) RSB P R FE R [ g ?J%EJ?’—F"[?J ’ ﬁ‘iﬁéﬂ%ﬂ%w °
@ ET, m 55 0 F EIFFF HHE ﬁfﬂv*' PP E ISR T -
r rﬁ [?6% gﬂgu,zm%
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Table 11 Chain volume measures of GDP by major economic activity
(@) Inchained (2009) dollars”

T IE
HK$ million
J;“,{z‘
Sjll';(/i’cjes
Ay
ﬁfg’ . E2% A SN
EE PR L pr e gy W
B i S I A I A I L i
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and | Information and and and business personal of Taxes on
courier services | communications insurance services services premises products Year Quarter
71,802 29,929 105,398 140,794 247,099 151,655 40,197 2000
71,785 33,529 105,050 140,613 255,812 157,206 37,494 2001
75,356 35,022 109,266 143,478 253,509 160,509 36,837 2002
74,869 36,566 119,717 143,572 253,166 164,976 38,526 2003
85,312 39,893 144,722 147,303 259,905 167,203 45,022 2004
91,288 40,927 161,819 154,142 260,514 172,228 44,355 2005
97,219 44,207 193,554 157,680 262,067 176,643 47,783 2006
102,227 47,092 227,799 167,898 265,905 181,526 59,690 2007
104,787 46,375 225,950 170,694 271,822 184,812 58,693 2008
99,048 46,808 235,581 173,583 279,453 187,286 55,967 2009
105,076 47,516 252,765 177,660 284,522 188,601 59,399 2010 '
23,923 10,612 46,767 38,432 62,591 43,502 11,997 2006 1
22,716 10,204 50,411 37,349 64,660 42,845 12,402 2
25,150 11,242 45,177 40,234 65,868 44,630 9,977 3
25,430 12,149 51,198 41,666 68,946 45,666 13,407 4
24,669 11,418 53,819 40,663 63,645 44,767 13,536 2007 1
23,666 10,918 58,933 39,799 65,367 44,217 14,195 2
26,695 11,994 54,193 42,254 66,670 46,109 14,227 3
27,198 12,762 60,852 45,183 70,221 46,433 17,731 4
26,778 11,463 58,871 43,977 64,766 45,837 15,983 2008 1
24,738 10,763 58,814 40,737 67,219 44,785 14,868 2
27,329 11,847 52,530 41,994 68,604 46,794 12,941 3
25,943 12,302 55,734 43,987 71,232 47,395 14,900 4
24,262 11,591 54,779 42,946 66,473 46,754 11,998 2009 1
22,814 10,700 60,463 41,136 69,405 45,598 14,823 2
25,686 12,072 56,939 43,969 70,443 47,219 14,158 3
26,286 12,446 63,400 45,532 73,132 47,715 14,988 4
25,385 11,786 59,600 44,101 68,281 47,020 13,873 2010 1’
24,960 10,865 61,272 41,701 70,435 45,914 14,626 2
27,326 12,321 60,076 44,356 72,176 47,582 14,481 3"
27,404 12,545 71,817 47,501 73,630 48,084 16,419 4"
27,730 12,027 66,898 45,096 69,865 47,104 14,940 2011 1’
26,095 11,031 69,167 42,244 72,128 46,223 14,112 2"
28,977 12,414 65,154 44,749 73,975 48,039 13,710 3'

#  Adiscrepancy may exist between the volume estimate of an aggregate and the sum of its components. Non-additivity is a technical feature of the chain volume
measures. For details, please see note 15.

@  Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.

Revised figures, see note 25 for details.
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Table 11 Chain volume measures of GDP by major economic activity
(b) Year-on-year percentage changes in real terms

S
H¥ - T~ S Al B

WK e b 2% I3

E = S gl R M it A BAWE©
Electricity,
Agriculture, gas and

fishing, water supply, Import/export, | Accommodation
mining and and waste wholesale and and
Year Quarter quarrying| Manufacturing management Construction Total retail trades food services
2001 0.3 -9.1 1.8 -2.1 1.7 1.6 -9.7
2002 -2.6 -10.0 3.7 -1.8 2.6 59 -8.9
2003 -5.3 -10.4 1.9 -4.6 4.2 11.2 -13.7
2004 0.4 18 2.2 -9.1 9.8 14.3 22.8
2005 -0.2 17 2.3 -7.9 7.4 14.7 6.2
2006 -3.3 2.2 0.8 -9.4 7.0 8.6 9.7
2007 -4.3 -14 1.3 -1.0 6.9 6.1 10.7
2008 -17.0 -6.7 0.7 8.9 2.5 6.8 1.7
2009 -4.6 -8.3 15 -7.6 -1.6 -94 -11.3
2010 ' 3.9 35 -0.2 154 7.0 16.7 9.5
2006 1 -2.2 7.1 -0.3 -13.4 8.3 11.2 9.3
2 -5.8 55 2.3 -5.1 6.2 5.8 11.0
3 -15 -0.8 4.0 -12.6 6.4 8.9 8.9
4 -3.4 -1.6 -3.5 -54 7.4 8.7 9.5
2007 1 -4.6 -1.3 2.4 -5.6 6.0 4.0 8.2
2 -2.8 -2.2 2.7 4.5 7.1 5.9 9.7
3 -4.5 -2.0 0.2 -1.2 6.8 5.8 135
4 -5.6 -0.2 0.3 -1.2 1.7 8.0 115
2008 1 -16.4 -4.5 5.2 15.8 7.3 11.9 6.4
2 -16.4 -4.2 -2.6 5.7 4.0 10.3 3.7
3 -15.9 -7.0 -0.8 4.4 2.0 7.5 05
4 -19.2 -10.6 24 94 -2.3 -0.1 -3.2
2009 1 -8.3 -10.1 -1.0 -12.2 -6.5 -18.1 -10.8
2 -7.5 -9.5 19 -10.5 -2.9 -12.4 -15.2
3 -2.1 -8.6 4.7 -2.6 -1.1 -10.3 -11.5
4 0.1 -4.9 -0.5 -4.5 3.6 1.2 -7.8
2010 1’ 24 0.4 2.9 2.1 8.1 22.3 10.8
21 9.8 2.2 0.2 20.9 6.2 19.3 12.7
3" 15 5.4 -2.8 19.6 7.2 17.5 9.6
4" 13 5.7 0.1 195 6.4 105 5.3
2011 1' -13.9 35 -2.9 23.4 7.4 154 0.9
21 -3.9 2.0 3.2 -0.3 51 7.1 0.9
3" -3.6 0.2 1.3 11 3.9 4.9 2.3

@ ETF—Iq}\Jﬂ%EV}—ﬁ{EIw - HEE - jf—ﬁ K B P I 7 ﬁq}sﬂ,JFIJﬁ%ﬁ]ﬁF{n“
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Table 11 Chain volume measures of GDP by major economic activity
(b) Year-on-year percentage changes in real terms

%
5
Services
A2y
ﬁf@ . P27 A YA A
Ty PR LH gy g7k
GRS i Vs 25 i A I+ H A £ %
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and | Information and and and business personal of Taxes on
courier services | communications insurance services services premises products Year Quarter
* 12.0 -0.3 -0.1 35 3.7 -6.7 2001
5.0 4.5 4.0 2.0 -0.9 2.1 -1.8 2002
-0.6 4.4 9.6 0.1 -0.1 2.8 4.6 2003
13.9 9.1 20.9 2.6 2.7 1.3 16.9 2004
7.0 2.6 11.8 4.6 0.2 3.0 -1.5 2005
6.5 8.0 19.6 2.3 0.6 2.6 7.7 2006
5.2 6.5 17.7 6.5 1.5 2.8 24.9 2007
2.5 -1.5 -0.8 1.7 2.2 1.8 -1.7 2008
-5.5 0.9 4.3 1.7 2.8 1.3 -4.6 2009
6.1 15 7.3 2.3 1.8 0.7 6.1 2010 '
8.9 7.6 22.0 1.6 0.8 2.8 -4.3 2006 1
41 6.5 21.2 0.7 0.5 24 8.1 2
5.6 8.9 15.2 3.1 0.6 19 8.1 3
7.3 8.9 20.0 3.6 0.5 3.1 20.7 4
3.1 7.6 15.1 5.8 1.7 2.9 12.8 2007 1
4.2 7.0 16.9 6.6 11 3.2 14.5 2
6.1 6.7 20.0 5.0 1.2 3.3 42.6 3
7.0 5.0 18.9 8.4 1.8 1.7 32.3 4
8.5 0.4 9.4 8.1 1.8 2.4 18.1 2008 1
4.5 -14 -0.2 24 2.8 1.3 4.7 2
2.4 -1.2 -3.1 -0.6 2.9 15 -9.0 3
-4.6 -3.6 -8.4 -2.6 14 21 -16.0 4
-94 11 -7.0 -2.3 2.6 2.0 -24.9 2009 1
-7.8 -0.6 2.8 1.0 3.3 18 -0.3 2
-6.0 1.9 8.4 4.7 2.7 0.9 9.4 3
1.3 1.2 13.8 35 2.7 0.7 0.6 4
4.6 1.7 8.8 2.7 2.7 0.6 15.6 2010 1’
94 1.5 1.3 14 15 0.7 -1.3 2"
6.4 2.1 55 0.9 25 0.8 2.3 3"
4.3 0.8 13.3 4.3 0.7 0.8 9.5 4"
9.2 2.0 12.2 2.3 2.3 0.2 1.7 2011 1’
45 1.5 12.9 13 2.4 0.7 -35 2"
6.0 0.8 8.5 0.9 25 1.0 -5.3 3"

@ Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
*  Change within + 0.05%
r Revised figures, see note 25 for details.
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Table 12 Chain volume measures of value added of selected economic activities
(a) In chained (2009) dollars”

[aratien
HK$ million
A& BB ﬁ—“ﬁi’v'%gé, i fy’% ZRTE W AR Lol 3 Eﬁf Yo R AR
Import/export, wholesale Transportation, storage, Real estate, professional
and retail trades postal and courier services and business services
EH T Fia % @%@/&y ey f/j
E: % ik 24 FHH fF AR\ s fF #E| B /7//»
Postal Professional
Wholesale Transportation and and
Import and and retail and courier business
Year Quarter Total| export trade trades Total storage services Total| Real estate services
2000 208,774 168,199 44,456 71,802 68,065 3,775 140,794 75,630 66,055
2001 212,215 171,025 45,110 71,785 68,255 3,582 140,613 75,187 66,333
2002 224,809 183,904 43,765 75,356 71,348 4,049 143,478 77,059 67,359
2003 250,081 208,313 43,228 74,869 70,641 4,295 143,572 79,053 65,669
2004 285,944 240,358 46,357 85,312 80,491 4,897 147,303 79,715 68,430
2005 327,973 278,298 50,226 91,288 85,901 5,499 154,142 80,542 73,795
2006 356,311 303,165 53,653 97,219 91,681 5,612 157,680 80,463 77,273
2007 377,968 321,176 57,340 102,227 96,401 5,905 167,898 84,995 82,923
2008 403,710 344,464 59,773 104,787 98,989 5,831 170,694 85,765 84,912
2009 365,880 305,458 60,422 99,048 93,936 5,112 173,583 86,833 86,749
2010 ' 426,971 356,293 70,678 105,076 99,057 6,019 177,660 85,606 92,053
2006 1 78,393 66,145 12,421 23,923 22,646 1,276 38,432 20,224 18,267
2 78,071 65,650 12,617 22,716 21,437 1,293 37,349 19,186 18,185
3 96,708 83,276 13,458 25,150 23,806 1,342 40,234 20,450 19,792
4 103,139 88,093 15,156 25,430 23,792 1,701 41,666 20,604 21,027
2007 1 81,540 68,748 12,924 24,669 23,319 1,356 40,663 21,062 19,634
2 82,664 69,565 13,235 23,666 22,317 1,368 39,799 20,260 19,550
3 102,341 87,944 14,519 26,695 25,275 1,418 42,254 21,315 20,939
4 111,424 94,918 16,662 27,198 25,491 1,763 45,183 22,359 22,799
2008 1 91,217 77,251 14,110 26,778 25,373 1,391 43,977 23,549 20,509
2 91,195 77,231 14,106 24,738 23,341 1,414 40,737 20,435 20,295
3 110,020 95,037 15,078 27,329 25,887 1,431 41,994 20,746 21,222
4 111,278 94,944 16,480 25,943 24,389 1,595 43,987 21,035 22,885
2009 1 74,662 61,467 13,134 24,262 23,114 1,139 42,946 22,333 20,577
2 79,898 66,170 13,690 22,814 21,657 1,156 41,136 20,797 20,329
3 98,730 83,431 15,370 25,686 24,438 1,241 43,969 21,865 22,108
4 112,590 94,390 18,228 26,286 24,727 1,576 45,532 21,837 23,734
2010 17 91,281 75,770 15,511 25,385 24,029 1,357 44,101 22,056 22,045
27 95,303 79,404 15,899 24,960 23,574 1,387 41,701 20,245 21,456
37 115,972 97,943 18,028 27,326 25,872 1,453 44,356 21,177 23,178
4 124,415 103,176 21,239 27,404 25,582 1,822 47,501 22,127 25,373
2011 1 105,323 87,199 18,124 27,730 26,188 1,543 45,096 21,923 23,173
2 102,069 83,362 18,707 26,095 24,525 1,571 42,244 19,609 22,635
37 121,605 100,747 20,857 28,977 27,459 1,517 44,749 20,283 24,465
# fEZ‘F’E;’f’J I Efreet g '»;i,? 3 A PSR ﬁ SRR ] rj A # A discrepancy may exist between the volume estimate of an aggregate and
K L= U s 1 S R (RE B i Fﬁ%'ﬁ , -ﬁ?éﬁjﬁfﬁ%%w the sum of its components. Non-additivity is a technical feature of the
chain volume measures. For details, please see note 15.
r V%ETT@V:J , F;]ﬁﬁﬁé;jggﬁ%gg% o r Revised figures, see note 25 for details.
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Table 12 Chain volume measures of value added of selected economic activities

(b) Year-on-year percentage changes in real terms

%

LR R RE TR A SR PO B0
Import/export, wholesale Transportation, storage, Real estate, professional
and retail trades postal and courier services and business services

1 R g pE 5%@
& & FiF PR FAE fiF Al s fiF 2\
Postal Professional
Wholesale Transportation and and
Import and and retail and courier business
Year Quarter Total| export trade trades Total storage services Total| Real estate services
2001 1.6 1.7 15 * 0.3 -5.1 -0.1 -0.6 0.4
2002 5.9 7.5 -3.0 5.0 4.5 13.0 2.0 25 15
2003 11.2 13.3 -1.2 -0.6 -1.0 6.1 0.1 2.6 -2.5
2004 14.3 15.4 7.2 13.9 13.9 14.0 2.6 0.8 4.2
2005 14.7 15.8 8.3 7.0 6.7 12.3 4.6 1.0 7.8
2006 8.6 8.9 6.8 6.5 6.7 2.1 2.3 -0.1 4.7
2007 6.1 5.9 6.9 5.2 51 5.2 6.5 5.6 7.3
2008 6.8 7.3 4.2 2.5 2.7 -1.3 1.7 0.9 2.4
2009 -9.4 -11.3 11 -5.5 -5.1 -12.3 1.7 1.2 2.2
2010 ' 16.7 16.6 17.0 6.1 5.5 17.8 2.3 -14 6.1
2006 1 11.2 12.0 6.8 8.9 9.2 1.8 1.6 -1.5 4.3
2 5.8 5.6 6.4 4.1 4.2 2.0 0.7 -1.9 3.2
3 8.9 9.1 7.9 5.6 5.8 15 3.1 0.1 6.0
4 8.7 9.1 6.3 7.3 1.7 2.8 3.6 2.9 5.2
2007 1 4.0 3.9 4.0 31 3.0 6.3 5.8 41 7.5
2 5.9 6.0 4.9 4.2 4.1 5.8 6.6 5.6 7.5
3 5.8 5.6 7.9 6.1 6.2 5.6 5.0 4.2 5.8
4 8.0 1.7 9.9 7.0 7.1 3.7 8.4 8.5 8.4
2008 1 11.9 12.4 9.2 8.5 8.8 2.6 8.1 11.8 4.5
2 10.3 11.0 6.6 4.5 4.6 3.3 2.4 0.9 3.8
3 7.5 8.1 3.8 2.4 2.4 0.9 -0.6 -2.7 14
4 -0.1 * -1.1 -4.6 -4.3 -95 -2.6 -5.9 0.4
2009 1 -18.1 -20.4 -6.9 -9.4 -8.9 -18.1 -2.3 -5.2 0.3
2 -12.4 -14.3 -3.0 -7.8 -7.2 -18.3 1.0 1.8 0.2
3 -10.3 -12.2 1.9 -6.0 -5.6 -13.3 4.7 54 4.2
4 1.2 -0.6 10.6 1.3 14 -1.2 3.5 3.8 3.7
2010 17 22.3 23.3 18.1 4.6 4.0 19.1 2.7 -1.2 7.1
27 19.3 20.0 16.1 9.4 8.9 20.0 14 -2.7 5.5
3f 17.5 17.4 17.3 6.4 5.9 17.1 0.9 -3.1 4.8
47 10.5 9.3 16.5 4.3 3.5 15.6 4.3 1.3 6.9
2011 1’ 154 15.1 16.8 9.2 9.0 13.7 2.3 -0.6 5.1
27 7.1 5.0 17.7 4.5 4.0 13.3 1.3 -3.1 5.5
37 4.9 2.9 15.7 6.0 6.1 44 0.9 -4.2 5.6

*

r

ETE +0.05% |

=

=7

[l

U FEfe Y

FE R O F -

I?E?%”ZS °

* Change within +0.05%

r Revised figures, see note 25 for details.
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Table 13 Gross National Product (GNP), per capita GNP
and Gross National Disposable Income (GNDI) at current market prices

EEsRBER 2 T B~ R # RN LR @
i 5 FPIR N AR
Year Quarter GNP Per capita GNP # GNDI @
(FIEp) () (F1 7 )
(HK$ million) (HK$) (HK$ million)
2001 1,327,761 (0.2) 197,751 (-0.6) 1,313,883 (*)
2002 1,282,966 (-3.4) 190,235 (-3.8) 1,268,179 (-3.5)
2003 1,263,252 (-1.5) 187,682 (-1.3) 1,248,951 (-1.5)
2004 1,315,333 (4.1) 193,902 (3.3) 1,299,872 (4.2)
2005 1,384,238 (5.2) 203,170 (4.8) 1,367,714 (5.2)
2006 1,502,705 (8.6) 219,146 (7.9) 1,485,352 (8.6)
2007 1,660,011 (10.5) 240,014 (9.5) 1,639,918 (10.4)
2008 1,760,317 (6.0) 252,999 (5.4) 1,734,462 (5.8)
2009 1,665,382 (-5.4) 238,840 (-5.6) 1,640,757 (-5.4)
2010 " 1,769,957 (6.3) 251,980 (5.5) 1,743,205 (6.2)
2006 1 362,333 (8.0) 358,018 (8.1)
2 347,629 (2.5) 343,806 (2.5)
3 386,726 (12.8) 382,198 (12.9)
4 406,017 (10.7) 401,330 (10.7)
2007 1 402,488 (11.1) 397,001 (10.9)
2 385,638 (10.9) 381,048 (10.8)
3 421,107 (8.9 416,000 (8.8)
4 450,778 (11.0) 445,869 (11.2)
2008 1 426,280 (5.9 420,166 (5.8)
2 417,902 (8.4) 410,354 (7.7)
3 456,582 (8.4) 450,197 (8.2)
4 459,554 (19 453,746 (1.8)
2009 1 396,240 (-7.0) 390,175 (-7.1)
2 410,164 (-1.9) 404,195 (-1.5)
3 412,749 (-9.6) 406,326 (-9.7)
4 446,230 (-2.9) 440,062 (-3.0)
2010 1’ 431,501 (8.9 424,892 (8.9)
2" 410,096 (*) 403,621 (-0.1)
3’ 450,330 (9.1) 443,491 (9.2)
4" 478,030 (7.2) 471,200 (7.2)
2011 1’ 471,779 (9.3) 464,521 (9.3)
2" 471,181 (14.9) 464,321 (15.0)
3’ 496,412 (10.2) 487,997 (10.0)
?ﬁ%ﬁ{ﬁg'gﬂ“%i o RBEIE 155 Figures in brackets refer to year-on-year percentage changes.
# g%ﬁ%}g” #  Seenote 39
@ %%?}%46 @ See note 46
> REETEE0.05% [ *  Change within +0.05%
roIESFERT e ARy N R gj@mgfj FrEk e 4 A r o Revised figures. The nomenclature for data release of GNP follows that of
W%J ’ ﬁ%ifj%‘ﬁ%t?{%% o GDP, as given in note 25.
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Table 14 External Factor Income Flows (EFIF) by income component at current market prices

Iy
HK$ million
= TR AR | S sk A R PR [E=Eea e 3 Il T srk Bk o LRI Eg oS (REIRPY
Type of Direct investment | Portfolio investment Other investment | Compensation of
Year  Quarter income component Total EFIF income income income employees
2009 7 S 781,153 (-154) 569,879 (-1.0) 161,504 (-24.7) 47,074 (-63.8) 2696 (-2.6)
Inflow total
Wt 738,287 (-12.1) 623,661 (-4.1) 68,059 (-14.9) 43,362 (-59.3) 3,204 (4.7)
Outflow total
TEETE Ak 42,866 -53,782 93,444 3,711 -507
Net flow total
2010 i A 920,264 (17.8) 706,315 (23.9) 185422 (14.8) 25889 (-45.0) 2,638 (-2.2)
Inflow total
Wl HAEEE 891,965 (20.8) 792,476 (27.1) 72,250 (6.2) 23486 (-458) 3,752 (17.1)
Outflow total
VEFT [T 28,299 -86,161 113,171 2,403 -1,114
Net flow total
2009 4 W AEE 205326  (4.4) 161,451 (27.4) 34,239 (-24.6) 8,963 (-62.5) 674  (-2.9)
Inflow total
R 201,086 (17.4) 181,255 (34.4) 10,825 (-26.7) 8,195 (-60.8) 810 (4.9)
Outflow total
T4 [T 4,241 -19,805 23,414 767 -136
Net flow total
2010 1 o EE 187,908 (17.5) 144,480  (30.0) 36,855 (15.0) 5,967 (-62.8) 606 (-10.1)
Inflow total
P ST 170,431 (18.0) 159,772 (29.0) 4923  (6.5) 4818 (-68.1) 919 (15.3)
Outflow total
TEEA [ 17,477 -15,292 31,932 1,150 -313
Net flow total
2010 2 o EE 246,186  (9.0) 171,004  (9.4) 67,998 (20.3) 6,578 (-47.4) 607  (-9.9)
Inflow total
P ST 240,531 (18.3) 199,275 (26.7) 34,704  (3.6) 5,623 (-51.8) 930 (16.4)
Outflow total
TEEA [ 5,655 -28,270 33,294 955 -323
Net flow total
2010 3 o EE 224,950 (18.4) 173,243  (22.9) 44,264 (14.4) 6,830 (-28.6) 613  (-9.1)
Inflow total
P ST 223,484 (17.9) 193,905 (20.3) 22,053 (15.5) 6,583 (-21.5) 943  (18.2)
Outflow total
TEEA [ 1,466 -20,662 22,211 247 -330
Net flow total
2010 4 o EE 261,219 (27.2) 217,588 (34.8) 36,306  (6.0) 6,514 (-27.3) 812  (20.5)
Inflow total
P ST 257,518 (28.1) 239,526 (32.1) 10,571  (-2.3) 6,462 (-21.1) 960 (18.5)
Outflow total
TEEA [ 3,701 -21,938 25,735 52 -148
Net flow total
2011 1 7 EE 228,425 (21.6) 182,624 (26.4) 37,673 (22 7497  (25.6) 631 (4.1)
Inflow total
P ST 208,287 (22.2) 194,028 (21.4) 6,152 (25.0) 7,080  (46.9) 1,028 (11.9)
Outflow total
TEEA [ 20,137 -11,404 31,521 417 -397
Net flow total
2011 2 7 EE 281,712 (14.4) 194,189 (13.6) 77,985 (14.7) 8,898 (35.3) 639 (5.3)
Inflow total
P ST 257,401 (7.0 208,160  (4.5) 40,771 (17.5) 7423  (32.0) 1,048 (12.7)
Outflow total
TEEA [ 24,310 -13,971 37,214 1,476 -409
Net flow total
2011 3 W AEE 244742 (8.8) 187,694  (8.3) 46,989 (6.2) 9,408 (37.7) 650 (6.0)
Inflow total
R 238,657 (6.8) 201,869  (4.1) 26,906 (22.0) 8,796  (33.6) 1,087 (15.3)
Outflow total
TR [T 6,085 -14,174 20,083 613 -436
Net flow total

Fﬂ?’ff‘(‘@'fd‘%ﬁ S E RN i Figures in brackets refer to year-on-year percentage changes.
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Table 15 Real Gross Domestlc Income, Real Gross National Income
and Gross National Product in chained (2009) dollars

Py
HK$ million
TR Bl # WA N @ B R
Real Gross # Real Gross @ Gross National
Year Quarter Domestic Income National Income Product
2001 1,281,626 (1.0 1,308,778 (2.6) 1,201,485 (2.0
2002 1,323,709 (3.3 1,328,552 (15 1,202,679 (0.2)
2003 1,330,835 (0.5) 1,360,393 (2.4) 1,261,048 (4.9
2004 1,387,155 (4.2) 1,411,276 (3.7) 1,360,412 (7.9
2005 1,465,261 (5.6) 1,466,009 (3.9 1,432,570 (5.3)
2006 1,534,172 (4.7) 1,561,675 (6.5) 1,559,201 (8.8)
2007 1,645,235 (7.2) 1,690,148 (8.2) 1,674,461 (7.4)
2008 1,659,441 (0.9 1,741,667 (3.0) 1,749,015 (4.5)
2009 1,622,516 (-2.2) 1,665,382 (-4.4) 1,665,382 (-4.8)
2010 " 1,701,890 (4.9 1,729,866 (3.9) 1,764,749 (6.0)
2006 1 367,039 (7.2) 380,744 (6.6) 377,053 (8.4)
2 363,811 (3.9 360,496 (0.7) 360,146 (2.9
3 390,590 (3.5) 402,105 (10.8) 404,925 (13.8)
4 412,732 (4.4) 418,330 (7.8) 417,077 (10.1)
2007 1 388,977 (6.0) 418,735 (10.0) 413,752 (9.7)
2 388,214 (6.7) 395,597 (9.7) 392,820 (9.2)
3 424,176 (8.6) 429,608 (6.8) 425,631 (5.1)
4 443,868 (7.5) 446,208 (6.7) 442,258 (6.0
2008 1 408,805 (5.1) 424,011 (1.3) 426,678 (3.1)
2 396,097 (2.0 411,097 (3.9 416,645 (6.2)
3 422,899 (-0.3) 449,721 (4.7) 452,088 (6.2)
4 431,640 (-2.8) 456,838 (2.4) 453,604 (2.6)
2009 1 386,423 (-5.5) 402,102 (-5.2) 394,523 (-7.5)
2 388,133 (-2.0) 410,788 (-0.1) 410,722 (-1.4)
3 409,852 (-3.1) 410,232 (-8.8) 416,898 (-7.8)
4 438,108 (15) 442,260 (-3.2) 443,239 (-2.3)
2010 1’ 412,572 (6.8) 429,997 (6.9 426,530 (8.2)
2" 397,407 (2.4) 402,962 (-1.9) 419,790 (2.2)
3" 437,131 (6.7) 438,566 (6.9 446,708 (7.2)
4" 454,780 (3.8) 458,341 (3.6) 471,721 (6.4)
2011 1’ 428,596 (3.9 447,761 (4.2) 459,489 (7.7)
2" 420,403 (5.8) 443,230 (10.0) 459,097 (9.4)
3’ 455,706 (4.2) 461,394 (5.2) 470,165 (5.3)
F* | BT e i AT 1 PR Figures in brackets refer to year-on-year percentage changes.
# iﬂ:ﬁﬁ:t%‘“zm # See note 44
@ é’ﬂ%ﬁ:t%ws @ See note 45
rSTE e AR N E S F'lhﬂjdji PO E PR LA B & r Revised figures. The nomenclature for data release of GNP follows that of GDP,
i FFJ ) ﬁ%ﬁgﬂfgﬁ:t;gg as given in note 25.

ER R Xl ) -48 - Gross Domestic Product ~ Fourth Quarter 2011



#jﬁ)u'u
&

& AP ERE Y

1. +¥%#; F*IJEJ = l[*[ﬁ&'%t“/%ﬁapm’rsj
Hi = & H A - [[j}"[@_pJHF T A1 i
RS E%’?‘Eliii“?'??lﬁ Y - lﬁi i3 (gl
—~ &L

[t [0 S Y B B PO A e I 4 %:%ﬁ“%ﬂjﬁ [1
Ly \Aﬂ‘ %?ﬂ g Hﬂ:i_ﬁj,[j«l%{ﬁ&%@ﬁﬁmﬁl I ?ﬂ oo
(it B % Y 59 T I‘J%TWJ?I‘@ i_ﬁj?/}[as«’%*ﬂ*ﬁﬁa
EIJL%"_{TF’?FI ﬁlf”‘uji@‘ il r:_f‘F F[ i TSR B o
Ry R IS Ty -

|

=1

2. e Jufur e F) o El,f&;g&tﬁf[ﬁ' =
AR ORS I 5 7Bk - T A i F [FliE— e
Juo 2 FJF‘/IJw RE= s SN FFK[?%FJ;EL_
fr' VR I e R I LJE.E’—“? pl

;EIJ]EILH:?"?** b (1Y W £ FF# BT ph R R R EJJ)
i (EBIEE ph oo

3.~ [WBF BTt |ﬁ+g§f§mq¢fg
ST Liﬁ#'ﬁﬁ[ﬁs«'i Y B9k i AR EE Y
T iﬁ'a“?‘l =T :M‘aﬁ«'iflw‘ﬂﬁ% Ea- i
(RS rﬁﬁ@w Fis s & 8 pyt prged

VU - kwn[w:%4:ﬁ~n
gifﬁjﬁljﬁ%\'r’?ﬁilﬁ v s T R0 YE 1R R (RS
Tl wmHESFEDFE - FpuMEE MR

S | ﬁ:L[r lr‘grrﬁo
AL [l B =1 LA BT

4. ¢+s33t§;lél@ﬂl @7 rijyigfg F‘Pg}u
"I Eﬁl%?frf‘bi JPoEIFHETRVE F A 20 S R T
b 0G| N U U S AR PR 2 7

pw‘?J‘%ﬁﬁﬁﬁinWJ% IS o i
’ lpﬁgﬁﬁﬁw¢ o S U
F?

s 7 ) RS A 9 ) BB D 1

IEF#ET#%I% S DL AR EL L
@@J 11107 25 5% G 1995

% BT Eﬁ?‘ iELFI*J B = e FI‘J%;?;‘%TEJ

Iﬁdlﬁrﬁ?ﬂ lfL #P'Ti Zﬁﬁ\ﬂ ﬁ[Eﬂtjm

BT HE RPN T O H 2 S
#H %{1-"59/?,‘77;’/ AT p0T 294 F AR

6. FIBIY PUREIROE 2L R IUHE“EFF‘
ﬁﬁwﬁuﬁ“f‘ 'EJﬂf(nuf SRR S TR
B~ 7 PO Y R B RS SRR T CTIETR ) €T
Efi I,[lkxEjﬁ/; LI')E[LJ'“F&I%I,?EE# €7 F,;p 1 A
M ° ”5*/%[ 73 E]JﬁP’EIEJZviﬁu I~

(i) A A7 L RLEE ST (2 VRSO E
t JE:r FIVRSAR 2 €7 il PRI o ek
I ] ?ifl%?[;!io?f Tk RLfe A B 4

{JtTE'FF _qu[?}' ﬂﬁjﬁ]é[bﬁﬂ@ ) JJI:IJ_‘—«/P?%F
PISERT a
EREnE 100

Explanatory Notes

Concepts and Methods for Compiling GDP

1. GDP is a measure of the total value of production of all
resident producing units of a country or territory in a specified
period, before deducting allowance for consumption of fixed
capital. A producing unit is considered as a resident in a country
or territory if it maintains a centre of economic interest in the
economic territory of that country or territory. The economic
territory of a country or territory is the geographic territory
administered by the government of the country or territory
within which persons, goods and capital circulate freely.

2. On 1 July 1997, Hong Kong became a Special
Administrative Region of the People’s Republic of China. In
respect of statistics in this series of report, “Hong Kong” stands
for the Hong Kong Special Administrative Region with effect
from July 1997. Data on transactions vis-a-vis the mainland of
China (e.g. trade in goods and trade in services) are treated as
international transactions.

3. Per capita GDP of a country or territory is obtained by
dividing total GDP in a year by the population of that country or
territory in the same year. Population figures since 2007 have
been revised based on the results of the 2011 Population Census
available in February 2012 as the up-to-date benchmark data.
Per capita GDP figures from 2007 to 2011 have been revised
accordingly.

4. GDP can be measured using different approaches. In
Hong Kong, annual GDP at current prices and in volume terms
are compiled using the expenditure approach and the production
approach. For quarterly GDP, volume measures are compiled
using both approaches while quarterly GDP at current prices is
compiled using the expenditure approach only.

5. For analysis relating to economic structure, it is more
appropriate to use annual rather than quarterly series of current
price GDP by economic activity. This is because quarterly data
are often subject to large fluctuations. It is a common practice
of statistically advanced economies to publish current price
GDP by economic activity on annual rather than quarterly basis.

GDP by expenditure component

6.  Under the expenditure approach, GDP is compiled as total
final expenditures on goods and services (including private
consumption  expenditure,  government  consumption
expenditure, gross domestic fixed capital formation, changes in
inventories and exports of goods and services), less imports of
goods and services. Details of the expenditure components are
described below:

(i) Private consumption expenditure refers to the value of
final consumption expenditure on goods and services by
households and private non-profit institutions serving
households. It is calculated as the sum of consumption
expenditure on goods and services in the domestic
market and the expenditure of Hong Kong residents
abroad, less the expenditure of non-residents in the
domestic market.
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(if) Government consumption expenditure refers to the
expenditure on consumption goods and services by
government departments which are not engaged in
market activities and quasi-government non-profit
institutions. It is calculated as the sum of compensation
of employees and purchases of goods and services, less
receipts from sales of goods and services. Government
units engaged in market activities are not covered.
They are distinguished from other government
departments in that they are engaged in the production
of goods and services mainly for sale to the public.

(iii) Gross domestic fixed capital formation covers the gross
value of expenditure on machinery, equipment and
computer software; expenditure on building and
construction; and costs of ownership transfer. Statistics
are classified by public and private sectors. Public
sector includes capital expenditure of government,
quasi-government institutions and public corporations.
According to the ownership criterion for classifying
fixed assets into public and private sectors, construction
expenditure on public rental housing is classified to the
public sector whereas that on Home Ownership Scheme
is classified to the private sector. Private sector
expenditure on building and construction also includes
real estate developers’ margin of new building projects.

(iv) Changes in inventories refer to the value of physical
change in the inventories of work-in-progress, raw
materials and finished goods held by business
enterprises, mainly manufacturers and distributors.

(v) Exports and imports of goods: Exports of goods include
domestic exports and re-exports of goods recorded on
f.0.b. basis. Imports of goods are also valued on f.0.b.
basis. External trade of non-monetary gold is also
included.

(vi) Exports and imports of services cover transactions in
services between Hong Kong residents and the rest of
the world.  The major service groups include
transportation services, travel services, merchanting and
other trade-related services, and other services. Other
services cover a wide variety of services including
financial services; insurance services; business and
professional services.

GDP by economic activity

7. Under the production approach, GDP is the sum of the
value added of resident producing units, e.g. factories, shops
and service organisations. Value added of a producing unit is
the value of goods and services it produces (i.e. “gross output™)
less the value of goods and services it uses up in the course of
production (i.e. “intermediate consumption™). To arrive at GDP
measured at market prices, it is necessary to add taxes on
products to the sum of value added of various economic
activities measured at basic prices.

8.  Value added at basic prices is defined as output at basic
prices less intermediate consumption valued at purchasers’
prices. Basic price is the amount receivable by the producer for
a unit of good or service provided which excludes any taxes on
products, but includes subsidies on products. Value added at
basic prices can better reflect the prices actually paid and
received by the producers.

-50- Gross Domestic Product ~ Fourth Quarter 2011
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9. GDP by economic activity provides data to support
sectoral analyses from various perspectives. Firstly, annual
current price GDP by economic activity provides data for
analysing the longer-term trend in the relative importance of
different economic activities. This helps depict changes in the
underlying economic structure. The statistics used are the
percentage share of annual current price value added of various
economic activities to overall GDP at basic prices. Secondly,
the year-on-year percentage change of volume measures of
GDP by economic activity provides data for assessing the
relative performance of different economic activities. Thirdly,
volume measures of GDP by economic activity provides data
for analysing the contribution of economic activities to overall
economic growth. This facilitates analysis of the source of
growth of an economy.

10. The Hong Kong Standard Industrial Classification
Version 2.0 (HSIC V2.0) is used in classifying economic
activities of GDP under production approach. For national
accounting purposes, an additional activity namely ownership
of premises is also covered.

11. Ownership of premises is treated as an economic activity
in the national accounts. This activity covers : (a) the leasing
services provided by residential owner-occupiers (i.e.
households living in dwellings that they own) to themselves; (b)
owners using owner-occupied premises of government and
private non-profit institutions; and (c) the leasing services
provided to tenants by owners of premises in individual
capacity.

Chain Volume Measures of GDP

12. In compiling the volume measures of GDP, the annually
re-weighted chain linking approach is adopted. Under this
calculation method, the volume measure of GDP for each year is
compiled by aggregating the volume estimates of its
components using the price structures in the preceding year as
weights. For a particular year, the volume estimates of major
components revalued at preceding year prices are first produced
by “deflating” the current price values of sub-components by
the relevant price indices at the most disaggregated levels. The
volume estimate of GDP is then obtained by aggregating the
volume estimates of GDP components revalued at preceding
year prices.

13. The short-term volume index of GDP for each year is then
calculated by dividing the volume estimate of GDP for that year
by the current price GDP for the preceding year. With the effect
of price changes eliminated, the short-term volume index
reflects the real growth of GDP. The short-term volume indices
for GDP and its components measure year-to-year movements
in volume terms. To obtain a continuous time series of the chain
volume indices of GDP and its components, the preceding-year
weighted short-term volume indices for various years are chain
linked to a selected reference year.

14. For the chain volume measures of GDP, the base year
which refers to the year from which the price structures are used
as weights for deriving the aggregate volume measures, is
always the preceding year in principle. Statistically speaking, it
has the same effect of rebasing the constant price GDP series

-51- Gross Domestic Product ~ Fourth Quarter 2011



%ﬁlﬁpﬁ”ﬁ%’ﬁ' PR EI SRV A B S R
IR ﬁﬁ”lﬁ?ﬁ"ﬁﬁ (EEL AR W S A
Wﬁﬁwwwajarﬁﬁ s s -
FHEVHE R

15. BEPrEl i}?@@ﬁﬂﬂﬁ VLG AR AN U b
AT PRV LR Jiﬁ;ﬂﬁﬁ'iﬁ‘ﬁ%*% ?E%rﬁf'

%Eﬁﬁﬂigﬁf lf‘"f’r*‘%rl}él ARUARRNE U ih -ty
B I L | Frmfp%mw wﬁmﬂ oy
/H'%ii}i‘“"* ?Flnﬂiiﬁfl%?’r*‘ilrlﬂ AL [
Bl e [“IF“ P L ;fg‘rguﬁ@%#;rgu
TP ARG (2 ES TJWEDJ) fi I,@?‘rng}}»

E'HT‘@%?’FEW PR R e BT EILJ TR
RLAFTRIFY o pRObe e SRST | BP0 & 3 BR8]
i ?E%rl?ﬁbﬂ“ﬁ%ﬁ“n f9 91 HESE A R LR 3
ffm » Bl J“”E‘yﬁﬂ TIFFE AR
TR = ﬁ'*ﬁ”ﬁf’ﬁﬂérlmﬁ’ﬁ%@ o fifl #H = FpY
KL > SRS RE ] AT 1 AR RL LA
Eré’“ﬁl% ¢RI R e R G
“F"I;E“lﬁ@ﬂ%kim AR

TR L A B TR F P E E A

YL PR BT d/”ﬁwﬁ 53§55 oA
**’ji E%“F"IE ﬁ %" iR B AR IR T P Y
< 5 (BT 58 3 P G OR B0 R
FURET WP Y S 53 F1AE A5 5T i s i
ﬂ*‘nfgln”’?/jﬁJJq[’UE@\T@FIJ”JF} P LR B Sy
#’JIET?FE‘W Al EFEﬁ A e BRI fY kL H%k
BLE [ IR Ry R RERD EETRE BT 3010
BHEFETAY 5 (W iﬂi”?}ﬁﬂﬁiﬁé* HApE - [/
T T Poml FFFTE A B9 F &R

17, #5% ARITY f*@f}’uﬁ?ﬁ%\ﬂﬁ‘/ﬁ?ﬁi
I WO

- l[ﬁﬁ; 7 EATF”FEZ IR ET E!/ —145[47 Vﬁm
ﬁaiﬁ\ E}%IZIJELL['[ IF[J[E}UF‘TE*F]}J

“’FE'T”i%iE%'F"E"BQI
;ru;t%i A TR Aﬂh?“
EJFET 'r?ti*if e AT TP f i B IEI“ ZEE'I‘ ﬁ‘l

ahith ﬁﬁfﬁ‘ #ﬁfli%i@“?‘liﬁj
f?,[ 73 ’[5%‘ EJ%L R g F' r B
o ”%%nWW§ i

_-El[

S P ko iy o 3 ok s
]gu[ |G WP T PRI REEE rﬁ”iﬂ
BRI -

RSP R T P F 9L E AR

-E[LJVQJ*-J\‘.*f LTI R R g
:?ﬁ%ﬁ%%@ | G REPREIE T f ’wf
S PN IS ik s ) 7
LU R R % e £
ﬁlgiﬁ‘ﬁévﬁéi’%i%i Ef:?ﬁtfﬁﬁ%ff g
Hf’?HﬂVIEF‘ o=t RaEy . & & H I RLE

BEEERE CF - E S

every year. The chain volume measures of GDP take account of
the up-to-date price structures as weights in aggregating the
volume estimates of the GDP components, thus providing a
better measure of the real growth rate of an economy.

15. The chain volume index series can be converted into the
chained dollar series by multiplying the chain volume index for
each year by the current price value in the reference year. In
other words, the chained dollar series are derived by
extrapolation of the current price value in the reference year
backward and forward using the chain volume index as the
extrapolator.  Thus, real growth rates of GDP (and its
components) calculated from the chained dollar estimates are
the same as those calculated from the corresponding chain
volume indices. As the extrapolation process is carried out for
an aggregate and its components independently in calculating
the chained dollar series, the sum of the extrapolated values of
the components do not, in general, equal exactly to the
extrapolated value of an aggregate. It should be noted that
non-additivity arises from purely mathematical reasons; the
discrepancy should not be interpreted as an indication of the
data quality of GDP statistics.

GDP by expenditure component

16. In compiling the GDP by expenditure component in
volume terms, a standard deflation approach is adopted. The
volume measure of each expenditure component is obtained by
adding up the respective deflated sub-components, each of the
latter is compiled either by deflating the current price value
using an appropriate price index, or by revaluing the current
period quantities at base year prices. The volume measures of
the expenditure components are further aggregated to arrive at
the volume measures of GDP.

17. The implicit price deflator of GDP (or GDP deflator in
short) is generally used as a broad measure of overall inflation in
the economy. It takes account of all price changes relating to
consumption, investment, exports and imports.

18. The GDP deflator is implicitly obtained by dividing the
current price GDP by the chained dollar estimate of GDP.
Similarly, by dividing each of the GDP components at current
prices with each of the corresponding chained dollar figures, the
respective implicit price deflators for individual expenditure
components are implicitly obtained. Hence as it stands, the
implicit price deflators of GDP and its expenditure components
are not used as inputs for compiling the corresponding volume
measures.

GDP by economic activity

19. With the development and enhancement of monthly and
quarterly economic surveys conducted by the Census and
Statistics Department in recent years, more economic data are
available, including the availability of short-term economic
indicators (e.g. quarterly business receipts of service industries)
and producer price indices (PPIs) for selected services
industries. PPI is a measure of the average change in prices of

-52- Gross Domestic Product ~ Fourth Quarter 2011
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goods and services received by local producers. Producer prices
are transacted prices, net of any discounts, rebates or allowances
given to buyers but including surcharges received by producers.
The availability of such data enables the compilation of
quarterly volume measures of GDP by economic activity.

20. Volume estimates of value added of economic activities in
Hong Kong is generally compiled using four methods: (a) single
extrapolation of base year value added by deflated gross output
measures (e.g. business receipts deflated by PPI); (b) single
extrapolation of base year value added by volume / quantity
measures such as volume of trade and physical units of outputs;
(c) single extrapolation of base year value added by input
indicators such as hours worked; (d) double indicators methods.
The first two methods are most frequently applied in Hong
Kong for compiling quarterly volume estimates of value added,
as in statistically advanced economies (e.g. Australia, New
Zealand and U.K.). For detailed method and indicators used,
please refer to Section 4 of the report 2011 Gross Domestic
Product published in February 2012.

Data Sources for Compiling GDP

21. The data sources used for compiling GDP by expenditure
component include external trade statistics, annual, quarterly
and monthly surveys on industrial/business establishments and
on households, government accounts and administrative data
from government departments and other organisations.

22. As for GDP by economic activity, data sources for
compiling annual figures mainly cover data collected from
Annual Survey of Economic Activities which cover all major
economic activities, and administrative records. The data
sources for compiling quarterly volume estimates mainly
include quarterly and monthly surveys on industrial/business
establishments and on households, government accounts and
administrative data from government departments and other
organisations.

Presentation of GDP

23. With the introduction of the quarterly volume measures of
GDP by economic activity, the practice of using GDP compiled
from the expenditure approach as the single measure of GDP is
to continue. GDP compiled from the expenditure approach has
been produced for a long time, providing a timely and accurate
measure of economic growth in real terms.

24. Statistical discrepancy refers to the difference in values of
current price GDP compiled using the expenditure and
production approaches, as a result of the adoption of different
data sources and estimation methods.

Nomenclature for Data Release of GDP

25. In Hong Kong, the first release of GDP in respect of a
period is called “Preliminary figures”. When more data become
available, the preliminary figures will be revised. This routine
revision is in accordance with international practice to compile
and release GDP figures at the earliest possible time by using
only partial data. All those figures published subsequently, on

-53- Gross Domestic Product ~ Fourth Quarter 2011
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revision, are called “Revised figures”. The figures are finalised
when data from all regular sources are incorporated. For the
first release of GDP in respect of the fourth quarter of 2011 and
the whole year of 2011 in the 2011 Gross Domestic Product,
they are called "Advance preliminary figures” which were
released three weeks earlier than the normal release of
"Preliminary figures". This earlier schedule was adopted as the
timetable of the 2012-13 Budget has been advanced. The
figures presented in this report are the preliminary figures for
the fourth quarter of 2011 and the whole year of 2011. These
preliminary figures are revised figures of the advance
preliminary figures.

Revision and Publication Schedule of GDP

26. For annual GDP compiled by expenditure approach,
preliminary figures are released about two months after the
reference year. For annual GDP compiled by production
approach, preliminary figures are released about eleven months
after the reference year because of data limitation.
Subsequently, both sets of annual GDP figures are revised based
on latest information available until they become finalised
around the third February after the reference year.

27. Preliminary figures for quarterly GDP by expenditure
component are released less than two months after the reference
quarter. The quarterly series are then revised and released based
on latest information available, in particular when the annual
data are incorporated. Quarterly GDP statistics are published in
the quarterly report on Gross Domestic Product.

28. The quarterly series of volume measures of GDP by
economic activity is released with a time lag of slightly less than
three months after the reference quarter in a press release. The
time lag for producing GDP by economic activity is longer than
that of GDP by expenditure component. This is because the
volume measures of quarterly GDP by economic activity are
mainly compiled from various surveys on firms, for which more
time is normally required for the companies to report data to the
Census and Statistics Department.

29. In this report, GDP series for the year 2010 and onwards
are subject to further revision as more data become available.

30. Based on the differences between the first estimate of the
GDP and the figure released three years later which has
incorporated data from all regular sources, the “average
revision”® of the real growth rates of quarterly GDP over a
period of five years is 0.1% point. The “average absolute
revision”™® over the same period is less than 0.5% point. The
“average revision” and “average absolute revision” measure the
direction and size of revisions respectively and are useful for
assessing the reliability of the first release figures.

FHET T SIS (ARVAT T SR E S (AAR) Y
B -

=£2(R‘—P[) AAR:—Z|R—P|

ntl t=1

FHIRGRLE q@ﬂ Ptf\‘f FATE (Re- PO LLEE; F F
il i‘:’f{ffF‘*‘E@T

EEEER: 2 e ke

@ The “average revision” (AR) and “average absolute revision” (AAR) are
calculated as follows :-

n

=32m;g) =—Z|R—H

r1t=1 t=1

where Ry is the revised figure, Py is the first release figure, (R;- Py) is the
revision and n is the number of reference quarters.
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Caution on the Use of Quarterly GDP Figures

31. Quarterly GDP provides up-to-date information for
assessing the current economic performance. However, users
should note that quarterly series of GDP and its components are
sometimes subject to large revision because of data limitations.
Generally speaking, the quarterly series are less precise than the
annual series.

Seasonally Adjusted GDP

32. Quarterly GDP figures are subject to seasonal variations.
For instance, the value of the GDP are normally higher in the
third and fourth quarters than in the first and second quarters of
the same year. Therefore, great care has to be exercised in
comparing the value of a quarterly GDP with that for the
preceding quarter. Such seasonal effects, nevertheless, may be
largely removed by calculating the year-on-year growth rate,
which compares a quarterly figure with the corresponding one
in the preceding year.

33. Seasonally adjusted data series are currently compiled for
the aggregate GDP and some of its expenditure components,
including private consumption expenditure, government
consumption expenditure, exports of goods, exports of services,
imports of goods and imports of services. However, seasonally
adjusted data series is not compiled for gross domestic capital
formation, as no clear seasonal pattern can be identified in this
component.

34. In the seasonally adjusted series, seasonal effects have
been removed statistically, thus enabling meaningful
quarter-to-quarter comparison. When the year-on-year changes
in the original GDP series and the quarter-to-quarter changes in
the seasonally adjusted GDP series are analysed together, the
trend of the GDP can be more clearly discerned, particularly in
regard to turning points in the economy.

35. Starting from the fourth quarter of 2008, seasonal
adjustments of GDP and its components are performed using the
X-12 ARIMA method to replace the previous X-11 ARIMA
method. The seasonally adjusted figures since the first quarter
of 2006 have also been revised using the new method. The
X-12 ARIMA method is an update to the X-11 ARIMA method
with enhanced modelling and diagnostic capabilities.

Component Contributions to Year-on-year Rate of
Change in Real Terms of GDP

36. The contributions to the percentage change in real terms of
GDP provide a measure of the composition of GDP rate of
change that is attributable to changes in individual components.
The percentage point contribution of component i to the
year-on-year percentage change of GDP in a particular quarter t
is compiled by multiplying the year-on-year percentage change
of component i in quarter t by the volume share of component i
in GDP in the same quarter of previous year.
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Concepts and Methods for Compiling GNP

37. GNP is a measure of the total income earned by residents
of a country or territory from engaging in various economic
activities, irrespective of whether the economic activities are
carried out within the economic territory or outside. In other
words, in compiling GNP, earnings of residents from various
economic activities within or outside the economic territory are
included, whereas earnings of non-residents from economic
activities within the economic territory are excluded.

38. GNP is compiled by the following formula:
GNP = GDP

+ Factor income earned by residents from outside
the economic territory

- Factor income earned by non-residents from
within the economic territory

39. Per capita GNP of a country or territory is obtained by
dividing GNP in a year by the population of that country or
territory in the same year. Population figures since 2007 have
been revised based on the results of the 2011 Population Census
available in February 2012 as the up-to-date benchmark data.
Per capita GNP figures from 2007 to 2010 have been revised
accordingly.

40. The chained dollar estimate of GNP for a particular year is
obtained by multiplying the chain volume index for that year by
the current price value in the reference year. In compiling the
continuous time series of the chain volume indices of GNP, the
annually re-weighted chain linking approach is adopted.

41. On 1 July 1997, Hong Kong became a Special
Administrative Region of the People’s Republic of China. Data
on transactions, and assets and liabilities vis-a-vis the mainland
of China (the Mainland) are treated as external transactions and
external positions respectively. Hence, factor income flows
between Hong Kong and the Mainland are treated as external
factor income flows and are covered in Hong Kong’s GNP
figures.

42. The classification of EFIF is basically similar to the
classification of standard components of the Income Account of
the Balance of Payments Manual (BPM) published by the
International Monetary Fund in 1993.  These income
components are direct investment income (DII), portfolio
investment income (PII), other investment income (OIl) and
compensation of employees (CE).

(i) Direct Investment Income refers to earnings of residents
from their direct investment outside the economic
territory and earnings of non-residents from their direct
investment within the economic territory, in which direct
investors have a lasting interest and a significant degree
of influence or an effective voice in the management.
For statistical purpose, an effective voice is taken as
equivalent to a holding of 10% or more of the voting
power of a company. These earnings are in the form of

-56 - Gross Domestic Product ~ Fourth Quarter 2011



’F[J [t ‘FT,T{I RV o FEIF G pUR, A
ffjlféz ﬂjlau[srﬁ EI’J‘[JSF YEETH]
|§‘]iﬂ]§uﬁ}ﬂjﬂl{sﬁ%§b?'§ o ([
ww¢*@gm>ﬁWﬁﬁwa¢%&
T Fél}%;f;“a PUBGR {8 T
%[as«lé;ﬁ&%ﬁaguj RO gﬁjﬁ: K Hy
PooCHIUME ) o LR N B B
ﬂ”‘ﬂmﬁ: o [BUI B P2 T A
Fs g B B [”J%"T@EJF" B3
'3& M*BE.&?;E — ] [[ﬂfpi ‘FJ ,
R Fﬁ“’@ o [P E|9‘>~ =il
S B S gl
i (YR -

752

_\'QL-EMM

\\\\

[

(i) & 1705 40X LT 1| 9 405
$¢%%¢yn<mW%%§ W i

% ALY © Cpm s =)
b B A TS A
I R LA O
{ﬁj ’ Ej 5] }QE*;&% 'iw?¥§ff§q§‘¢%
5O S BT
FIJ;‘[JHPK/ i IEﬂJP[FILJEJ%Q,J 3 ruﬁj?J

£

= 2R RLLO% A - B bl £
I'F]'n:ﬂw ey o

(10) 27 fr v = pLin P& 2970 N IEZEL B
RSP E S A Frli‘k’b’ E1 B I AL
J@%ﬁj}f‘ TR APy R 5<J{’J*JIE¢#5FF N
MO AT RS g o g s 7 ™ 1 5
#@ﬁwﬂwﬁwggmywﬂwﬁ
F TJIE‘ZJ:% ENES =g ]]?jqj
?E JIE]‘PETJJ g\;ﬁ E”fﬁjf [ H® ~ & B
R & [ 'F‘*‘*oj% S ] YA EL

{_7\ :[J}‘]\, /7555%0

—

—_rﬁ_,

(iv) /EE/#%ZV";J?JE f%fi, r’?fﬁi%h;
56 25 P A 8]
n;gifﬁv ISR qsrﬁ » E Ff* T FER
H Hﬂ%'f */*?‘5 PP -

F PR N S OO S

A3. A By N S R GR RN ECE B & A e
iﬁﬂl£3‘ﬁ%kwfﬁd%$%flﬁﬁéﬁhﬁﬂ
o ot T AR B ) g8 s
TH - SRR LR (] A )

141‘-\‘ o

BRI SRS T TR B AR AR
‘P':]F—L[ N A’ 3 el 5 5 7

U o R PRI S R
7[:145;& % I;EPI iR E’fﬁ‘"—} @;I*Jﬂiﬁﬁfﬂﬁ

4>

F0 TITE’F»’T [ PTT A B
PRy ’?T_il%gaguﬁ 9B IR ['%?’FE?F‘U

BRSPS » |51 |~ Rl LT[ 1 R

FEERIE % - E A

receipts of distributed dividends, share of undistributed
profits, net interest receipts from inter-company debts
and gross rentals. External investment in real estate, as
specified by BPM, is also a form of direct investment.
By statistical convention, land and other immovable
structures and objects (e.g. building) in a country or
territory can only be owned by residents of that country
or territory. If a Hong Kong resident owns real estate
outside the economic territory of Hong Kong, he should
be regarded as owning a nominal company in the country
or territory in question which in turn owns the real estate.
The relationship between such nominal company and
legal owner of the land and structures is then treated as a
direct investment relationship.

(ii) Portfolio Investment Income refers to earnings of
residents from investment in non-resident equity
securities (e.g. stocks and shares) and debt securities
(e.g. bonds and notes, money market instruments), and
earnings of non-residents from investment in resident
equity securities and debt securities. Different from
investors making direct investment, portfolio investors in
such equity securities and debt securities have no lasting
interest or influence in the management of the companies
they invest. A holding of less than 10% of the voting
power of a company is regarded as portfolio investment.

(iii) Other Investment Income refers to interest inflow from,
and outflow to, non-residents arising from other financial
claims and liabilities that are not classified as DIl or PII.
Examples of these claims and liabilities include
non-marketable loans, currency and deposits, trade
credits and financial leases. Interest income receivable
and payable are net of the financial intermediation
services.

(iv) Compensation of Employees refers to labour income
earned by non-residents from their employment within
the economic territory of Hong Kong and labour income
earned by residents from their employment outside the
economic territory. It comprises wages, salaries and
other remuneration whether paid in cash or in kind.

Data Sources for Compiling GNP

43. GNP is compiled based on GDP and data on EFIF collected
from the Survey of External Claims, Liabilities and Income
(SECLI), supplemented by data from other sources. The survey
is conducted under the provision of the Census and Statistics
Ordinance.

Real Gross Domestic Income, Real Gross National
Income and Gross National Disposable Income

44. Real Gross Domestic Income (RGDI) at preceding year
prices is calculated as the GDP plus terms of trade adjustment.
It reflects the external purchasing power of the real output, as
the relative movements in import and export prices result in
a varying volume of imports being exchangeable for a given
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volume of exports. The terms of trade adjustment is calculated

as ( X _X ), where X is the total value of exports of goods
Pm Px

and services at current prices, Pm the price index for imports of
goods and services and Px the price index for exports of goods
and services. The chain volume measure of RGDI is calculated
using the annually re-weighted chain linking approach.

45. Real Gross National Income (RGNI) at preceding year
prices is obtained by adding to RGDI the real net EFIF. It
measures the real purchasing power of the total income earned
by residents of a country or territory. The chain volume
measure of RGNI is calculated using the annually re-weighted
chain linking approach.

46. Gross National Disposable Income is derived as the GNP
plus net current transfers. It measures the income available to
residents for final consumption and gross saving.

Further Reference

47. More details on the concept, definitions, data sources and
compilation methods of GDP and GNP are contained in the
report 2011 Gross Domestic Product, which is available in
separate English and Chinese versions.

48. For details on the chain volume measures of GDP, please
refer to the Special Report on Gross Domestic Product — Chain
Volume Measures of Gross Domestic Product.

49. A full list of the GDP and GNP statistics that are available
to data users can be found in the webpage for gross domestic
product under the heading “Press Releases on Statistics” on the
website of the Census and Statistics Department
(www.censtatd.gov.hk/press_release/press_releases_on_
statistics/index.jsp).
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Mail Order Form (Applicable to print versions only)
2011 Gross Domestic Product

To: National Income Section (1)1,
Census and Statistics Department
22/F., Wanchai Tower,
12 Harbour Road, Wan Chai, Hong Kong
Tel. No. : (852) 2582 5077  Fax No. : (852) 2157 9295

Please tick (V) in the appropriate box (0). (HK$)
Price per Local . No. of Total
Issue Date of publication copy postage Total price copies amount
(1) &(2) (a) (b) (@) x (b)
[ 2011 Edition February 2012 95.0 8.2 103.2
(J35731100E0)
I enclose a cheque (No. ) of HK$ for the payment of the above order.

Note : Cheque should be crossed and made payable to “The Government of the Hong Kong Special Administrative
Region” or “The Government of the HKSAR”.

Customer’s Information

Name : Address :

Title of Post :

Department :

Name of Tel. : Fax :
Organisation Date :

Major line of business of organisation :

O Import and export trade O Construction

[ Retail trade [ Financing, insurance and real estate

1 Manufacturing L] Business services

O Educational institution 00 Community, social and personal services

[ Others, please specify

Readership (more than one choice allowed) :

0 Manager [0 Marketing / promotional personnel
L1 Analyst / researcher L] Teaching staff / lecturer
O] Student O Others, please specify
Type of customer :
O Organisation O Individual

Do you want to receive promotional materials of other publications of this department?
Ol Yes I No

Notes: (1) For mailings to addresses outside Hong Kong, please do not send in a cheque now. The required postage will be advised upon
receipt of order.
(2) For an order of multiple copies per issue with the same title, please consult the Information Services Department about the
required local postage. (Tel.: (852) 2842 8844 or (852) 2842 8845, Fax: (852) 2598 7482).

The information provided herein will only be used for processing your order of publications and will not be disclosed to parties which are
not involved in the processing. You may seek access to or correction of the information by addressing your request to the Data Controlling
Officer, Census and Statistics Department, 21/F, Wanchai Tower, 12 Harbour Road, Wan Chai, Hong Kong.
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Website

Users may download statistical publications free of
charge from the website of the Census and Statistics
Department (www.censtatd.gov.hk/products_and

services/products/publications/index.jsp).

Mail Order Service

Some publications of the Census and Statistics
Department are available in print versions and are
offered for sale online at the Government Bookstore
of the Information Services Department
(www.bookstore.gov.hk). A mail order form for
ordering print versions of publications is also
available for downloading on the  website
of the Department (www.censtatd.gov.hk/
products_and_services/other_services/provision_of _
stat/mail_ordering_of_publications/index.jsp).
Completed form should be sent back together with a
cheque or bank draft covering all necessary cost.

Sales Centre

Print versions of publications and CD-ROM products
are available for purchase and collection on the spot at
the Publications Unit of the Census and Statistics
Department at the following address :

19/F Wanchai Tower
12 Harbour Road, Wan Chai, Hong Kong.

Tel. : (852) 2582 3025
Fax : (852) 2827 1708

The Unit also provides a reading area where users
may browse through the latest issue of various
publications of the Department on display.
Publicity/educational leaflets and pamphlets of the
Department are also available for collection.
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