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1. Overview

1.1 The Census and Statistics Department
(C&SD) is committed to an on-going programme
of enhancing the quality, usefulness and
international comparability of the national
accounts statistics of Hong Kong.

1.2 This special report presents the results of a
revision exercise introduced to incorporate the
latest international statistical standards of the
System of National Accounts 2008 (2008 SNA)(I) in
the Gross Domestic Product (GDP) compilation
framework of Hong Kong. New data sources and
enhanced estimation methods are also incorporated
in the GDP system where applicable. As aresult of
this revision exercise, the GDP figures will align
closely with the latest international standards and
can better reflect the economic situation of Hong
Kong.

1.3 It is an established practice of Hong Kong
and economies worldwide to conduct technical
exercises for enhancing national accounts statistics
once every several years. For GDP statistics which
have a long history of development in Hong Kong,
several revision exercises were introduced over the
past decade to implement the recommendations
made in the /993 SNA. These recommendations
included capitalisation of business and government
expenditure on computer software in GDP,
allocation of the total value of financial
intermediation services indirectly measured to user
sectors using the reference rate method, and the
introduction of chain volume measures of GDP.

1.4  The present round of revision to GDP
statistics is the ninth of its kind since 1980. The
purpose of the present revision is twofold. First, it
aims at implementing the latest international
statistical standards presented in the 2008 SNA.
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M The 2008 SNA is the latest version of the international
statistical manual on the compilation of national accounts
statistics. The last version is the 1993 SNA, which was
previously adopted by Hong Kong in the compilation of GDP
statistics. Produced under the auspices of five international
organisations, viz. the United Nations, International Monetary
Fund, Organisation for Economic Co-operation and
Development, World Bank and Eurostat, the 2008 SNA is
intended for use by all economies in the world for the
compilation of GDP statistics.
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The new standards implemented in this exercise
include (i) adoption of the change of ownership
principle in recording goods sent abroad for
processing and merchanting, (i1) capitalisation of
research  and  development  expenditure,
(i11) estimating  the output of financial
intermediation services indirectly measured using
the reference rate method, (iv) recording the value
of employee stock options in compensation of
employees, and (v) adoption of new classification
and enhanced estimation methods for relevant
categories of trade in services statistics. Second,
opportunity is taken to incorporate updated data
sources (including results of the 2009/10
Household Expenditure Survey and latest rounds
of annual economic surveys) and enhanced
estimation methods in the GDP framework.

1.5 In the case of Hong Kong, the most
significant development in implementing the 2008
SNA standards is the adoption of the change of
ownership principle in recording goods sent
abroad for processing and merchanting in the
national accounts framework. By implementing
the new standards, statistics of trade in goods and
services in the national accounts framework will
facilitate analysis of (i) genuine international trade
flows, and (ii) the impact of globalisation of
economic activities on international trade. The
concepts and impact of this statistical development
are presented in Section II and a more technical
elaboration is given in the Annex of this report.

1.6  While the overall GDP levels and growth
rates remain unchanged under the old and new
standards in recording goods sent abroad for
processing and merchanting, the trade in goods and
trade in services statistics in GDP are respectively
revised. To provide a transition period to allow
users more time to adapt to the new series of trade
in goods and services statistics, a special interim
dissemination arrangement is adopted, whereby
the trade statistics compiled based on the old
standards continue to be published in the main
tables of the Gross Domestic Product quarterly
report. The data series based on the new standards
is presented as supplementary tables in the Gross
Domestic Product quarterly report during this
transition period.

1.7 Section III discusses other enhancements to
the GDP framework as listed out in paragraph 1.4.
As a result of these enhancements, the GDP levels
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are revised upwards, mainly attributable to
(i) capitalisation of research and development
expenditure, and (ii) enhanced estimation method
of the output of life insurance services.

1.8  Besides, a change in nomenclature of the
Gross National Product (GNP) to Gross National
Income (GNI) is introduced this time with
conceptual details outlined in Section I11.

1.9  As a standard practice, the above statistical
developments entail revisions to the entire data series
of GDP and GNI. Backcasting of the historical data
series has been introduced as appropriate in order to
ensure comparability of the time series data. The
revised data series is presented in the Statistical
Tables Section of this report.

1.10 For further details about the basic concepts,
definitions and compilation methodology of GDP
and related national accounts statistics, please refer
to the 2011 Gross Domestic Product annual report
published in February 2012 and the pamphlet
Understanding the Concepts of Gross Domestic
Product and Gross National Income published in
September 2012.

Il. Implementation of International
Statistical Standards in Recording
Goods Sent Abroad for Processing
and Merchanting (a major
recommendation of the 2008 SNA)

2.1 In order to better reflect the rapid
development in globalisation and the latest trend in
international trade, the international statistical
standards in recording goods sent abroad for
processing and merchanting have been updated, as
set out in the 2008 SNA and the Sixth Edition of the
Balance of Payments and International Investment
Position Manual (BPM6)®. Under the new
standards, the change of ownership principle is to
be adopted in recording international trade in
goods and services in the national accounts
framework.
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@ Ppublished by the International Monetary Fund in 2009, the
BPM6 is the latest version of the international statistical
manual on the compilation of Balance of Payments (BoP)
statistics. The statistical standards presented in the BPM6 are
harmonised with those in the 2008 SNA.
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2.2 The new standards are particularly relevant
to the economy of Hong Kong, as trading activities
related to goods sent abroad for processing®® and
merchanting(4) play a vital role in the external trade
of Hong Kong. As early as in the 1980s, many
manufacturing companies in Hong Kong started to
relocate their production processes to the mainland
of China (the Mainland) to take advantage of the
geographical proximity and lower production cost
there. Raw materials and semi-manufactures are
transported to factories in the Mainland for
processing and the processed goods are returned to
Hong Kong for local consumption and/or
re-exportation. On the other hand, Hong Kong
traders also engage in a substantial amount of
merchanting activities to take advantage of their
extensive trading network with buyers and sellers
in the global market. Inrecent decades, along with
the rapid infrastructural development in the
Mainland, particularly ports and related
transportation facilities, traders in Hong Kong
have diversified their export channels by exporting
goods processed in the Mainland directly to
markets outside Hong Kong. In 2011, about 12%
of exports of goods of Hong Kong were raw
materials and semi-manufactures sent to the
Mainland for processing and 13% of imports of
goods were goods returned from the Mainland
after processing. As for merchanting activities, the
total value of goods sold without passing through
Hong Kong amounted to $3,549 billion in 2011,
which was higher than the total exports of Hong
Kong in 2011, at $3,411 billion.

2.3 After years of preparation and development
work, C&SD is ready to implement the new
standards in recording goods sent abroad for
processing and merchanting in the compilation of
GDP as well as the Balance of Payments (BoP)
statistics in the current revision exercise. The new
trade in goods statistics can better reflect the genuine
trade flows, especially as traders in Hong Kong
engage in a substantial amount of global trading
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©®  In the context of the new standards, trading activities involving

goods sent abroad for processing refer to the arrangement
made by a Hong Kong company to send raw materials or
semi-manufactures owned by Hong Kong to another economy
for significant transformation, and the processed goods are
subsequently returned to Hong Kong or sold directly to places
outside Hong Kong. Throughout the arrangement, there is no
change of ownership of the raw materials, semi-manufactures
and processed goods to a non-Hong Kong company.
Merchanting refers to the purchase of goods by a Hong Kong
trader from a non-resident and the subsequent resale of the
same goods to another non-resident without the goods ever
entering or leaving Hong Kong.

)
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activities, irrespective of whether the goods have
passed through Hong Kong. As regards trade in
services, the statistics under the new standards
reflect that Hong Kong imports a substantial
amount of manufacturing services, consistent with
the fact that Hong Kong traders engage actively in
outward processing activities.

(a) The change from the “old” to “new”
international standards in recording
goods sent abroad for processing and
merchanting

24  Hong Kong’s trade in goods and services
statistics under the national accounts framework
were previously compiled in line with the
recommendations made in the /993 SNA. Trade in
goods statistics of Hong Kong under the /993 SNA
recorded imports and exports of goods at the time
they crossed the boundary of Hong Kong. In other
words, goods sent abroad for processing were
included in trade in goods statistics of GDP, and
were recorded at the time both when they were sent
to the processing economy (e.g. the Mainland) and
when they were returned to Hong Kong. Although
the goods sent abroad for processing and the goods
returned after processing remained to be owned by
Hong Kong companies, a change of ownership was
assumed for these goods whenever they moved
into or out of Hong Kong, and recorded in gross
terms under trade in goods.

2.5  On the other hand, according to the 7993
SNA, though the goods traded by Hong Kong
traders under merchanting were actually acquired
from and sold to traders outside Hong Kong (i.e.
involving a change of ownership), only the value
of gross margin of merchanting, estimated by the
difference between the value of goods when sold
and the value of goods when acquired, was
recorded as exports of merchanting services under
trade in services, rather than trade in goods.

2.6 Under the new standards stipulated in the
2008 SNA, the change of ownership principle is
adopted in recording trade in goods and services in
national accounts. Goods sent abroad for
processing are not recorded as trade in goods
because they do not involve actual buying and
selling activities (i.e. no change of ownership is
involved). On the other hand, the processing fee
involved is recorded as trade in services to reflect
the value of the manufacturing services imported
from the processing economy.
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2.7  For merchanting, the new statistical
standards stipulate that the value of goods sold by a
resident trader to a non-resident trader is recorded
as exports of goods (since a change of ownership is
involved), while the value of goods acquired by the
resident trader from a non-resident trader for resale
is recorded as negative exports of goods, despite
the fact that the goods involved do not physically
enter and leave the economy where the trader
resides in.

(b) Implementation of the new international
standards in Hong Kong

2.8  Given the importance of processing trade
and merchanting activities in Hong Kong, C&SD
has actively participated in international
deliberations regarding the development and
implementation of the new standards over the past
years. This has enhanced international
understanding of various underlying conceptual
and technical issues involved in the
implementation of the new standards.

2.9  In preparation for this new development,
C&SD has also conducted in-depth analyses and
empirical studies on the processing trade and
merchanting activities undertaken by Hong Kong
companies. Companies in Hong Kong typically
undertake three types of processing trade and
merchanting activities: (a) outward processing,
(b) merchanting, and (c) offshore trade activities
involving outward processing. For a technical
discussion on the trade flows of goods and services
(e.g. flows of raw materials / semi-manufactures,
processed goods and processing fees) involved in
these three typical cases, please refer to the Annex
of this report. The Annex also gives a simplified
account of the statistical treatments of these trade
flows in trade in goods and services statistics of
GDP under the old and new standards.

2.10 The following paragraphs highlight the
development of new statistical surveys and data
systems in C&SD in recent years underpinning the
implementation of the new standards.

(i) Outward processing

2.11 Given the importance of processing trade
between Hong Kong and the Mainland, C&SD has
long been conducting the Survey on Trade
Involving Outward Processing in the Mainland of
China (OP Survey) since late 1980s to capture
statistics in respect of outward processing trade.
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2.12 In processing trade, only those trading
activities related to goods under “processing and
assembling contracts” do not involve a change of
ownership. For the purpose of implementing the
new statistical standards, the OP Survey has been
enhanced since the second quarter of 2008 to
collect additional data in respect of the processing
and assembling contracts. The sample size has
also been enlarged to support the compilation of
more detailed trade statistics under the new
standards.

(ii)  Merchanting and offshore trade activities
involving outward processing

2.13  Considering the significance of
merchanting activities in Hong Kong’s trade in
services, C&SD has been conducting an annual
survey to collect relevant data since the 1990s.
Data on the value of sales and cost of goods sold
under merchanting are regularly collected to
compile the value of merchanting services
provided by Hong Kong traders.

2.14  Offshore trade activities involving outward
processing refer to trading activities in which
goods are processed under processing and
assembling contracts, and subsequently sold to
non-residents directly without the processed goods
passing through Hong Kong. In the previous
treatment, the gross margin of offshore trade
activities involving outward processing was
recorded as trade in services. However, as the
goods sold involve actual selling activities (with a
change of ownership), the new statistical standards
of the 2008 SNA stipulate that such transactions
should be recorded as trade in goods. The
processing fee involved is to be recorded as
manufacturing services imported by Hong Kong
traders.

2.15 In order to support timely compilation of
relevant macroeconomic aggregates under the new
statistical standards, a new quarterly survey on
merchanting and other trading activities of
business establishments has been launched since
the first quarter of 2010. Apart from collecting
data on the value of sales and cost of goods sold
under merchanting, the new quarterly survey also
collects additional data related to offshore trade
activities involving outward processing, which
cannot otherwise be collected from trade
declarations or the OP Survey of which the
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reporting unit is based on trade declarations, as
these goods do not cross the boundary of Hong Kong.

2.16 Data obtained from the enhanced statistical
systems described above have been fully assessed
as reliable and consistent. The new trade in goods
and services statistics are thus compiled based on
the relevant survey results. Backcasting of
historical series is introduced based on relevant
indicators to facilitate comparison over time.

2.17 The new trade in goods and services
statistics based on the 2008 SNA / BPM6 standards
will facilitate macroeconomic analysis in the
context of GDP and BoP frameworks, and
complement the conventional external
merchandise trade statistics which are compiled
and released by C&SD on a monthly basis.
External merchandise trade statistics are compiled
based on information reported in import / export
declarations with detailed statistical breakdowns
analysed by commodity and trading partner.
Notwithstanding the introduction of the new trade
in goods and services statistics in the GDP and
BoP systems, the conventional external
merchandise trade statistics, which have a long
history of international development and
applications, continue to be compiled to serve a
variety of purposes including trade policy
formulation and multilateral trade negotiations,
comparison of world ranking of international
trade, planning of infrastructural facilities (e.g.
port facilities), etc.

(©) Analysis of newly compiled statistical
data series

2.18 The statistics compiled under the new
standards are useful for the analysis of various
aspects of globalisation in the international trade of
Hong Kong. Based on the estimates for the
reference year of 2011, the following paragraphs
highlight some salient analyses of the trade in
goods and services statistics of Hong Kong under
the new standards. The new statistical series of
trade in goods and services statistics are presented
in Tables 5 and 6 of the Statistical Tables Section.
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2.19 Trade in goods statistics under the new
standards can better reflect the genuine trading
value of Hong Kong, irrespective of whether the
goods traded pass through Hong Kong. Under the
2008 SNA standards, exports of goods were
estimated to be $3,411 billion in 2011. Among
these exports, $3,002 billion was conventional
domestic exports and re-exports of goods
(Figure 1). The latter included the subsequent
re-exportation of processed goods returned to
Hong Kong but excluded goods sent abroad for
processing ($410 billion). Under the new
standards, two new components are added. The
value of goods sold offshore after processing was
estimated to be $194 billion and the net value of
goods sold under merchanting, which did not pass
through the boundary of Hong Kong, was
estimated to be $216 billion. As a result, the value
of exports of goods in 2011 under the new
standards was incidentally the same as that under
the old standards, though this was not necessarily
the case in normal situation.

E1:—_2——F&HHO

Figure 1:
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2.20 The value of imports of goods under the
new standards amounted to $3,482 billion in 2011,
notably smaller than that under the old standards.
The new statistics reflect more closely the value of
goods procured by Hong Kong traders for
engaging in international trading activities®,
irrespective of whether the goods are actually
imported into Hong Kong. The new statistics
exclude goods returned to Hong Kong after
processing in the processing economy, but include
raw materials / semi-manufactures purchased by
Hong Kong companies and delivered directly from
places other than Hong Kong to the processing

economy (Figure 2).
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Figure 2: Imports of goods, 2011
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©® 1t should be noted that goods imported into Hong Kong

for local consumption continue to be included in imports
of goods statistics under the new standards.
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2.21 After implementing the new standards, the
balance of trade in goods of Hong Kong generally
exhibited a structural change from deficit to
surplus in past years (Figure 3). The trade in goods
surplus recorded under the new standards was
largely due to the exclusion of trade in goods (both
imports and exports of goods) sent abroad for
processing and the inclusion of the net value of
goods sold under merchanting in exports of goods.

2.22 However, the situation became quite
different in 2011. The balance of trade in goods
recorded a deficit in 2011 under the new standards,
albeit at a much smaller magnitude than that based
on the old standards. The small trade in goods
deficit recorded in 2011 under the new standards
was mainly attributed to the combined impact of
dampened export demand in advanced economies
and a rather buoyant import demand for supporting
consumption and inbound tourism locally.

[ 3: FrEEfE T RELE =

Figure 3: Balance of trade in goods under the old and new standards
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2.23  As regards trade in services, the statistics
under the new standards show that Hong Kong
imported a substantial amount of manufacturing
services® in 2011, with an estimated value of
$135 billion. This accounted for 24% of the total
imports of services” ($574 billion) in 2011, and
reflected Hong Kong’s active involvement in
processing activities abroad. As a result, the value
of total imports of services under the new
standards was higher than that under the old
standards. The composition of imports of services
in 2011 under the new and old standards is shown

in Figure 4.
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Figure 4: Imports of services by major service component, 2011
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®  Manufacturing services, or “manufacturing services on

physical inputs owned by others” in full, include the value of
processing fees paid by Hong Kong to the processing units
outside Hong Kong and the value of raw materials/
semi-manufactures directly procured by these processing units.

Apart from the addition of imports of manufacturing services,
figures of various categories of imports of services under the
2008 SNA have been revised by incorporating other
enhancements as well. These enhancements are discussed in
Section III of this report.
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2.24  For exports of services, the gross margin of
merchanting is taken out under the new standards,
as merchanting is now recorded in trade in goods
rather than trade in services. The total exports of
services™ under the new standards thus amounted
to $722 billion in 2011, with major components
shown in Figure 5. In comparison, the total
exports of services in 2011 under the old standards
stood at $946 billion.
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Figure 5: Exports of services by major service component, 2011
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®  Similar to the case of imports of services, figures of various
categories of exports of services under the 2008 SNA have also
been revised by incorporating other enhancements. See
Section III for details.
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2.25 The implementation of the new standards
generally changed the balance of trade in services
of Hong Kong from surplus to deficit in past years,
due to the exclusion of exports of merchanting
services and inclusion of imports of manufacturing
services (Figure 6). Yet, in 2009 - 2011, the
balance of trade in services saw a surplus each
year, as exports of travel services and financial
services registered significant growth in those
years, while imports of manufacturing services
declined over the same period.
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Figure 6: Balance of trade in services under the old and new standards
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of components of trade in goods and services, the
overall balance of trade in goods and services of
Hong Kong remains unchanged, though the
balance of trade in goods and the balance of trade
in services both record significant changes
individually as described above. This implies that
the levels and growth rates of overall GDP are not
affected by the implementation of the new
standards.
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Presentation of new series of statistics in
GDP

(a)

2.27 For the new trade in goods and trade in
services components of GDP statistics, a special
interim dissemination arrangement is adopted
whereby the trade statistics compiled based on the
old standards in recording goods sent abroad for
processing and merchanting in the /993 SNA
continue to be published in the main tables of the
Gross Domestic Product quarterly report (similar
in format to Tables 3 and 4 of the Statistical Tables
Section of this report). The new data series based
on the change of ownership principle is presented
as supplementary tables in the Gross Domestic
Product quarterly report (similar in format to
Tables 5 and 6 of the Statistical Tables Section).
While the overall GDP levels and growth rates
remain unchanged under both the old and new
presentation formats, this special arrangement
aims at providing a transition period to allow users
more time to adapt to the new series of trade in
goods and services statistics in the GDP
framework.

III. Other Enhancements to GDP

System

3.1 In the current revision exercise, the new
international standards given in the 2008 SNA that
are relevant to Hong Kong are implemented. In
addition to the adoption of the change of ownership
principle in recording trade in goods and services as
discussed in Section II, other new statistical
treatments based on the latest international standards
include (i) capitalisation of research and
development expenditure, (ii) estimating the output
of financial intermediation services indirectly
measured using the reference rate method, (iii)
recording the value of employee stock options in
compensation of employees, and (iv) adoption of
new classification and enhanced estimation methods
for relevant categories of trade in services statistics.
Besides, opportunity is taken to incorporate
enhanced data sources and estimation methods in the
GDP compilation framework where applicable.

3.2  This Section discusses details of the
implementation of the above enhancements made
to the GDP system.
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(a) Capitalisation of research and
development expenditure
3.3 Research and development (R&D) is

recognised as important capital investment of an
economy for improving efficiency and
productivity. In view of the inherent investment
nature of R&D, the 2008 SNA recommends
recording R&D expenditure in capital formation in
GDP statistics so as to better reflect R&D as an
economic asset which provides impetus to
economic growth and development.

3.4  While the concept of capitalising R&D
expenditure is  appealing, its statistical
measurement is not straightforward. = R&D
activities are usually undertaken by establishments
in-house as own account production and the
market value of R&D output is generally not
directly available from the business accounts data
kept by the establishments. In this respect, the
2008 SNA recommends that the value of such R&D
output should be estimated based on the sum of
costs, which include compensation of employees,
current R&D expenditure and an estimate of
capital services.

3.5  The main data source for estimating R&D
expenditure in the business sector is the Survey of
Innovation Activities conducted annually by
C&SD. This survey collects detailed data on
different types of expenditure (e.g. compensation
of employees of R&D personnel, costs of materials
and supplies, royalty payments) incurred by
business establishments in performing in-house
R&D activities as well as their expenditure on
outsourced R&D activities. As regards the
government and higher education institutions,
administrative data on their R&D expenditure are
obtained through special enquires made to
government departments and universities.

36 As a result of incorporating R&D
expenditure as fixed capital formation, the level of
Hong Kong’s annual GDP at current market prices
was raised by around 0.4-0.5% in recent years.
Analysed by major expenditure component, gross
domestic fixed capital formation increased by
around 4% due to inclusion of R&D expenditure.
On the other hand, decreases were recorded in
private consumption expenditure and government
consumption expenditure, as R&D expenditure in
higher education and government departments was
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re-classified from consumption expenditure to
investment expenditure upon the implementation
of this new recommendation. In the presentation
of GDP by expenditure component, the term of the
component “machinery, equipment and computer
software” is changed to “machinery, equipment
and intellectual property products”, with
intellectual property products covering computer
software (including databases) and R&D.

3.7  Regarding GDP by economic activity, the
capitalisation of R&D expenditure raised the
overall level of value added (VA) by around 0.5%
in recent years. The two major R&D performing
sectors in terms of VA were import/export trade
and information and communications sectors.

(b) Estimating the output of financial
intermediation services indirectly
measured wusing the reference rate
method

3.8 The 2008 SNA recommends using the

reference rate method (i.e. making use of the
difference between the actual rates of interest payable
and receivable and a reference rate of interest for
loans and deposits) to estimate the total amount of
financial intermediation services indirectly measured
(FISIM)®. Previously , the output of FISIM was
measured by the net interest receipts of financial
intermediaries, i.e. the difference between interest
receipts and interest payments, while the value of
FISIM consumed by various economic sectors was
estimated using the reference rate method. As a result
of this methodological change under the 2008 SNA,
both the gross output of the financial intermediaries
and total intermediate consumption of various
economic sectors were revised downwards by the
same amount, but the overall VA of the whole
economy was not affected. Nevertheless, the VA of
the financing sector was lowered by around 2-4% in
recent years due to this change, offset by the
corresponding increase in the VA of some other
sectors.
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One important activity of banks and deposit-taking companies
is to provide financial intermediation services. These financial
intermediaries do not collect explicit charge for the financial
intermediation services they provide. Instead, they charge
indirectly by paying and charging different interest rates to
lenders and borrowers. They pay lower interest rates to those
who lend them money and charge higher interest rates to those
who borrow from them.
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(c) Recording the value of employee stock
options in compensation of employees
3.9  With the increasing prevalence of

employee stock options (ESOs) as part of the
remuneration package, the 2008 SNA recommends
recording the value of ESOs in compensation of
employees. This enables the GDP figures to better
reflect the new trend of provision of share-based
compensation in the form of ESOs to employees in
addition to traditional salaries and bonuses.

3.10  An ESO is an agreement made on a given
date (the “grant” date) under which an employee
may purchase a given number of shares of the
employer’s stock at a stated price at some future
date (the “vesting” date). The 2008 SNA
recommends that the fair value"” of an ESO
should be measured at the grant date and included
as part of the compensation of employees spread
over the period between the grant date and vesting
date.

3.11 The implementation of this new
recommendation does not have a great impact on
the level of Hong Kong’s GDP as ESO expenses of
some companies had already been subsumed in
compensation of employees under the previous
reporting framework. Nevertheless, the annual
economic surveys conducted by C&SD have been
enhanced as from the reference year of 2008 to
collect separate data of ESO expenses under wages
and salaries. The results indicated that ESO
expenses accounted for less than 1% of total
amount of compensation of employees in Hong
Kong.

(d) Adoption of new classification and
enhanced estimation methods for
relevant categories of trade in services
statistics

3.12 Based on the 2008 SNA which is

harmonised with the Manual on Statistics of
International Trade in Services 2010, a new
classification of trade in services is adopted. The
estimation methods of some service items are also
enhanced. The changes have been implemented in
the trade in services component of GDP statistics
in this revision exercise.
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U9 Fair value of an ESO is an estimate of the market price of the
ESO, which can be estimated by a number of option pricing
models such as Black-Scholes model, binomial model, etc.
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3.13 The most significant changes in trade in
services are (i) the introduction of manufacturing
services as a new component, and (ii) the removal
of merchanting from trade in services, following
the adoption of the new standards in recording
goods sent abroad for processing and merchanting,
as described in Section II.

3.14  Other major changes include enhancement
to the estimation method of trade in insurance
services, and incorporation of outright purchases
and sales of output of R&D in the overall trade in
services. There is also re-classification within
certain service items"'". These changes, made
possible through the data obtained from the
enhanced Annual Survey of Imports and Exports
of Services conducted by C&SD, entail revisions
to selected categories of trade in services statistics.
(e) Incorporation of updated data sources
and enhanced estimation methods

3.15 In addition to the implementation of the
latest international standards made in the 2008
SNA, C&SD has also incorporated
updated / enhanced data sources and estimation
methods in the GDP compilation framework where
applicable. For data sources, the results of the
2009/10  Household  Expenditure  Survey
conducted by C&SD have been used for
benchmarking private consumption expenditure
estimates. Improved data of medical, education
and other personal services as well as financial
services have been incorporated for better
estimating the economic contribution of these
services. Opportunity is also taken to enhance the
estimation method of the output of life insurance
services and that of the non-market output of the
government and non-profit institutions.

3.16 For the output of life insurance services,
the estimation method is enhanced to align with
internationally recommended standards. As from
the reference year of 2008, the Annual Survey of
Economic Activities conducted by C&SD has been
enhanced to collect the required data. This results
in a conceptually improved measure of the output
of life insurance business.
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(D For example, postal and courier services are re-classified from
communications services to transport services.
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3.17 As aresult of this enhancement, the value
added of the financing and insurance sector was
revised upwards by around 10% in recent years.
At the same time, the private consumption
expenditure was also revised upwards by around
2% as life insurance services are consumed by
households. For Hong Kong’s annual GDP at
current prices, the increase in level due to this
enhancement was around 1.1-1.4% in recent years.

3.18 Besides, after research studies of
internationally recommended methodology, the
estimation method of the non-market output of the
government and non-profit institutions is
enhanced, by incorporating estimates of
consumption of fixed capital in the output
estimates. Consumption of fixed capital in the
output estimates represents the amount of fixed
assets used up in the process of production. As a
result of this enhancement, the level of Hong
Kong’s annual GDP at current prices was raised by
around 0.2-0.4% in recent years.

® Revision to GDP statistics

3.19 Taking account of all the enhancements
made to the GDP framework during this revision
exercise, the level of GDP at current market prices
was revised upwards by around 2% in 2001-2011.
The increase in GDP was mainly attributable to the
inclusion of (i) R&D expenditure as capital
formation, and (ii) enhanced estimation method of
the output of life insurance services. The effect on
the levels of GDP and per capita GDP at current
market prices in 2001-2011 due to this revision
exercise is summarised in Table 3.1.

320 As the impact of the revision on the
absolute level of GDP was broadly similar from
one year to another, the impact on the overall
growth rate of GDP was relatively minor.
Revisions to the annual growth rates of GDP in
nominal and real terms were mostly within +0.4
and +0.2 of a percentage point respectively in
recent years (Table 3.2). The revised historical
series of year-on-year rates of change of GDP and
the seasonally adjusted quarter-to-quarter rates of
change of GDP can be found in Tables 1 and 2 of
the Statistical Tables Section respectively.
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3.21 For the chain volume series of GDP, the
reference year is updated from 2009 to 2010
concurrently with this revision exercise. The
annual updating of the reference year follows the
standard practice in the compilation of chain
volume  measures of GDP  statistics.
Re-referencing of the chain volume series to the
reference year of 2010 affects the levels, but not
the rates of change, of the chain volume figures for
2010 and before. Besides, the volume estimates
for 2011 and 2012, which were previously valued
at 2009 prices, are revalued at 2010 prices. This
rebasing of the volume estimates affects the real
growth rates of the annual and quarterly GDP for
2011 and the first two quarters of 2012.

3.22 As regards GDP by major expenditure
component, Tables 3.3 and 3.4 compare respectively
the nominal and real growth rates before and after
the revision exercise. The revised historical series
can be found in Tables 3 and 4 of the Statistical
Tables Section.

3.23  Asregards GDP at current prices by major
economic activity, revisions to the levels of value
added are presented in Table 3.5. The most
significant change in the level of value added was
observed in the financing and insurance sector,
with upward revisions of 6-9% in recent years,
mainly attributable to the enhanced estimation
method of the output of life insurance services.
This was followed by the upward revisions of
about 2-4% in recent years to the value added in
respect of public administration, social and
personal services sector and downward revisions
of about 2-6% in regard to ownership of premises,
resulting mainly from the incorporation of
consumption of fixed capital into the output of the
government  and  non-profit  institutions.
Comparisons of the nominal and real growth rates
of GDP by major economic activity before and
after the revision exercise are given in Tables 3.6
and 3.7 respectively. The revised historical series
can be found in Tables 7 and 8 of the Statistical
Tables Section.

(@

Changes in nomenclature of Gross
National Product (GNP) statistics

324 GNP is a measure of the total income
earned by residents of an economy from engaging
in various economic activities, irrespective of
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whether the economic activities are carried out
within the economic territory of the economy or
outside. In Hong Kong, estimates of GNP,
obtained by adding net external factor income
flows'”? (EFIF) to GDP, are compiled and
disseminated quarterly.

3.25 According to international
recommendations and in line with the practices of
other economies, GNP in Hong Kong is renamed
as Gross National Income (GNI) to emphasise the
fact that this indicator is essentially a measure of
income. Besides, the term EFIF is renamed as
external primary income flows (EPIF)"® to align
with international standards.

3.26  Apart from the nominal GNP measure at
current market prices, two corresponding real
measures, namely GNP in chained dollars (or in
volume terms) and real Gross National Income
(RGNI) in chained dollars, have all along been
compiled and published in Hong Kong. The
difference between the two is that the former is an
output volume measure whereas the latter
measures the real purchasing power of the total
income earned by residents which also takes into
account the trading gain or loss resulting from the
changes in terms of trade. Following international
standards, RGNI in chained dollars is taken as the
only real measure of GNI in Hong Kong after this
revision exercise.

3.27 The above changes in nomenclature do not
entail any changes in the compilation method or
data sources and thus do not have any impact on
the overall level of GNI (formerly known as GNP)
statistics.

(h) Revision to EPIF (formerly known as
EFIF) estimates

328 In addition to the above-mentioned

changes in nomenclature, C&SD has also

enhanced the data coverage and estimation
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22

U2 Net external factor income flows refer to factor income earned
by residents from outside the economy after deducting factor
income earned by non-residents from within the economy.
Factor income comprises investment income and
compensation of employees.

a3 Following the recommendation in the BPM6, the term

“primary income” has been adopted to replace the former term
“factor income”. Correspondingly, the term “external primary
income flows” has also replaced the former term “external
factor income flows”.
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methods in the compilation of EPIF estimates to
align with the latest international standards given
in the BPM6. Among these changes, the more
significant revision to EPIF is the inclusion of
reinvested earnings of investment funds in
EPIF'Y.  The enhancements result in upward
revisions to the net EPIF, thus leading to upward
revisions to GNI estimates.

(i) Revision to GNI (formerly known as
GNP) statistics

3.29 As both GDP and net EPIF estimates are
revised in this revision exercise, the GNI
estimates, which are equivalent to the sum of these
two components, are also revised accordingly.
Similar to GDP statistics, the level of GNI at
current market prices was revised upwards by
around 2-3% in 2001-2011 (Table 3.8).

3.30 In terms of annual growth rates of GNI,
revisions in both nominal and real terms were
mostly within +0.2 of a percentage point in recent
years (Table 3.9). The revised historical series of
GNI and EPIF at current market prices and RGNI
in chained (2010) dollars are given in Tables 9
to 11 of the Statistical Tables Section.
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U4 The latest international standards stipulate that the reinvested
earnings of investment funds should be treated as if they were
distributed to the shareholders and then subsequently
reinvested by the shareholders into the funds. By adopting the
new standards, both the external primary income inflow and
outflow are revised upwards. As Hong Kong residents’
investment in non-resident investment funds is much larger
than non-residents’ investment in resident investment funds,
the increase in the external primary income inflow is greater
than the increase in outflow, leading to an upward revision to
the net external primary income inflow.
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Table 3.1: Comparison of GDP and per capita GDP at current market prices
- before and after the revision

At A EELRE
GDP
fE&THI [EEREES (E5)
Before revision After revision Revision
(EHHEHIT) (EHE#IT) (EH#ATT) (EHZ%)

(HK$ million) (HK$ million) (HK$ million) (%)
2001 1,299,218 1,321,142 21,924 17
2002 1,277,314 1,297,341 20,027 1.6
2003 1,234,761 1,256,669 21,908 1.8
2004 1,291,923 1,316,949 25,026 1.9
2005 1,382,590 1,412,125 29,535 21
2006 1,475,357 1,503,351 27,994 1.9
2007 1,615,574 1,650,756 35,182 2.2
2008 1,677,011 1,707,487 30,476 1.8
2009 1,622,516 1,659,245 36,729 23
2010 1,741,564 1,777,720 36,156 2.1
2011 1,896,695 1,935,195 38,500 2.0

12 NPT SRR A A EE R E

Per capita GDP
fEET Al (E5EEES (53]
Before revision After revision Revision

(B7T) (B71) (B71) (F7%)

(HK$) (HK$) (HK$) (%)
2001 193,500 196,765 3,265 1.7
2002 189,397 192,367 2,970 1.6
2003 183,449 186,704 3,255 1.8
2004 190,451 194,140 3,689 1.9
2005 202,928 207,263 4,335 2.1
2006 215,158 219,240 4,082 1.9
2007 233,589 238,676 5,087 2.2
2008 241,026 245,406 4,380 1.8
2009 232,692 237,960 5,268 2.3
2010 247,938 253,085 5,147 2.1
2011 268,213 273,657 5,444 2.0
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Table 3.2: Comparison of GDP growth rates - before and after the revision

AR AEAEE
GDP
IVEZE g DIEHEE
In nominal terms In real terms
fE5THI (ESHEES (5] fE& TR [EEREES (5
Before revision  After revision Revision Before revision  After revision Revision
(EH2%) (H7%) (Fi777h) (H57%) (H7%) (Fi 57 7h)
(%) (%) (% poin) (%) (%) (% point)
2001 -1.4 -1.2 0.2 0.5 0.6 0.1
2002 -1.7 -1.8 -0.1 1.8 1.7 -0.1
2003 -3.3 -3.1 0.2 3.0 31 0.1
2004 4.6 4.8 0.2 8.5 8.7 0.2
2005 7.0 7.2 0.2 7.1 7.4 0.3
2006 6.7 6.5 -0.2 7.0 7.0 **
2007 9.5 9.8 0.3 6.4 6.5 0.1
2008 3.8 3.4 -0.4 2.3 2.1 -0.2
2009 -3.2 -2.8 0.4 -2.6 -2.5 0.1
2010 7.3 7.1 -0.2 7.1 6.8 -0.3
2011 8.9 8.9 ** 5.0 4.9 -0.1
** {EET1E£0.05 [ EH 2 N
Revision within £0.05 % point
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Table 3.3: Comparison of nominal growth rates of major expenditure components of GDP

- before and after the revision

%
TGRS H AR o3 E oy
HA I AR FEAE(E
GDP by
4 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
expenditure component
MNHE BT 0.4 44  -40 6.7 5.2 70 131 45 06 78 126
(53 After revision
Private (EZTRET) (0.8) (-44) (-38) (6.7) (48) (7.3) (126) (52) (-1.0) (7.8) (12.9)
consumption  (Before revision)
expenditure
B HE BT 7.6 2.4 01 -13 42 10 5.4 6.5 3.0 3.1 6.7
i a After revision
Government  ({ETHf) (72)  (19) (-09) (-22) (46) (1.3) (60) (68) (2.6) (3.1) (6.8
consumption  (Before revision)
expenditure
AHEEEAR B5T#- -39 -134 -78 56 51 116 10 31 -32 140 125
TR ARz After revision
Gross domestic  (fZ=TRT) (-41) (-141) (-85) (5.1) (5.1) (116) (0.8) (2.8) (-3.4) (147 (12.6)
fixed capital (Before revision)
formation
f=(etanim| BETH 5.7 49 120 159 111 96 9.4 54 -123 227 114
(B ER(E) & After revision
Exports of (EZTRET) (-58) (55) (12.0) (15.9) (11.1) (96) (9.4) (5.4) (-12.3) (22.7) (11.4)
goods (f.0.b.)¥ (Before revision)
iS5 2s ol BT 1.9 8.4 40 185 153 140 172 85 -67 233 148
Exports of After revision
services® (EZTRET) (18) (84) (42) (185) (153) (14.1) (17.0) (8.7) (-6.8) (23.1) (14.6)
(Before revision)
B BETE 5.4 31 120 170 101 115 107 6.0 -106 256 133
(B ER(E) & After revision
Imports of (EZTRET) (-53) (34) (12.0) (17.0) (10.1) (115) (10.7) (6.0) (-10.6) (25.6) (13.3)
goods (f.0.b.)® (Before revision)
fe s A% BET1% 0.9 45 * 193 87 92 154 98 -73 173 98
Imports of After revision
services® (EZTRET) (0.9) (43) (0.4) (19.2) (9.0) (9.0) (154) (103) (-7.1) (16.3) (9.8)
(Before revision)
A HE A &ET% 12 18 31 48 72 65 98 34 28 71 89
4EE After revision
GDP (1E&5THI) (-14) (17 (33) (46) (70) (67 (95 (38 (32) (7.3) (89

(Before revision)

* SEEE£0.05% 2 N
Change within £0.05 %

& WERRE (OB EEREBKERR) (BT ITAREIEND) % - ERFTA S EHITTE © H2EAREE

—

—BHi e

Figures are based on the System of National Accounts 2008, other than the change of ownership principle.

change of ownership principle, please refer to Section Il of this report.
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Table 3.4: Comparison of real growth rates of major expenditure components of GDP
- before and after the revision

%
PR S AH R oy B oy
HYAHE A FESR(E
GDP by
. 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
expenditure component
FNHE EET& 1.4 -10 -16 71 35 61 86 19 08 63 82
(5 After revision
Private (EZTRET) (18) (-09) (-1.3) (700 (3.0) (5.9 (85 (24) (0.7) (6.7) (85)
consumption  (Before revision)
expenditure
BUR B BET1& 6.3 29 24 14 26 09 32 20 23 33 22
FEhea After revision
Government  ({&TEf) (60) (24) (@18 (07) (32) (03) (30) (1.8) (24) (28 (1.8)
consumption  (Before revision)
expenditure
FEEEAR BTk 28 39 15 34 40 71 32 14 35 74 15
DK After revision
Gross domestic  (fZ=THT) (26) (47 (09) (25 (41 (7)) (B4 (0 (39 (7.7 (7.6
fixed capital (Before revision)
formation
JoRstanim! Bs51% -3.2 80 140 149 104 93 7.0 1.9 127 173 34
(B ER(E) & After revision
Exports of (EZTRET) (-33) (86) (14.0) (149) (104) (9.3) (7.0) (1.9) (-12.7) (17.3) (3.6)
goods (f.0.b.)¥ (Before revision)
AR s BET& 6.4 110 74 179 116 100 143 50 04 148 6.7
Exports of After revision
services® (EZTRET) (6.4) (11.1) (7.6) (18.0) (11.6) (10.1) (14.1) (5.2) (0.3) (146) (6.7)
(Before revision)
G BETE 20 76 131 137 80 92 88 18 95 181 47
(B ER(E) & After revision
Imports of (EZTRET) (19 (79 (13.1) (13.7) (80) (9.2) (8.8) (1.8) (-95) (18.1) (4.8)
goods (f.0.b.)% (Before revision)
PR As R 20 41 27 146 76 84 121 58 -47 111 35
Imports of After revision
services® (EZTRET) (20) (39) (-2.2) (14.6) (7.8) (81) (12.1) (6.3) (-4.9) (104) (3.1)
(Before revision)
At A (EEAEE 3 0.6 17 31 87 74 70 65 21 25 68 49
e After revision
GDP (ERNE) (05) (1.8) (0) (85 (71) (700 (64 (23) (-26) (71) (5.0
(Before revision)
& ERRE (OB \FHRGQERERZ) (R THEBERER) &5 - SRFERER R - H2EAES

—

—BHi e

A ERESERT - SE A 27
ERRBITHE BOF4ETER

Figures are based on the System of National Accounts 2008, other than the change of ownership principle. For details about the

change of ownership principle, please refer to Section Il of this report.

Special Report on Gross Domestic Product - September 2012
Census and Statistics Department, Hong Kong Special Administrative Region



% 3.5: DERER R T EEREE B A AMAEERE - BeTAEBsTRAVEEEL

Table 3.5: Comparison of GDP at current prices by major economic activity

- before and after the revision

HEET
HK$ million
YR IE ey
YA A AR AE
GDP by economic activity 2000 2001 2002 2003 2004 2005
3 - E Bs]% 1,168 1,182 1,143 945 963 953
R YNe: After revision
Agriculture, (f&5THi) (1,168) (1,182) (1,143) (945) (963) (953)
fishing, mining (Before revision)
and quarrying s 2%
ACGetaktin [-] -] [-] -] ] ]
[% of revision]
B (K 61,399 53,575 45,773 39,022 39,468 39,646
Manufacturing After revision
(fE5TH) (61,084) (53,091) (45,227) (38,599) (38,845) (39,143)
(Before revision)
(CRERES [0.5] [0.9] [1.2] [1.1] [1.6] [1.3]
[% of revision]
B~ BREA B211& 37,671 38,758 40,369 39,631 40,538 40,777
E A K E Ky After revision
Ve (f&5THi) (37,611) (38,685) (40,310) (39,587) (40,474) (40,719)
Electricity, gas (Before revision)
and water supply,  [{EETE 7% ] [0.2] [0.2] [0.1] [0.1] [0.2] [0.1]
and waste [% of revision]
management
fevis Ba11& 62,532 57,590 51,850 45,237 40,797 39,010
Construction After revision
(f&5THi) (62,484) (57,541) (51,809) (45,222) (40,774) (38,984)
(Before revision)
(ERERES [0.1] [0.1] [0.1] [**] [0.1] [0.1]
[% of revision]
EHOZES - Bs1% 276,977 281,798 284,349 289,587 320,828 359,732
HEE R BE After revision
Import/export, (f&5THi) (276,486) (281,165) (282,905) (286,759) (316,463) (355,185)
wholesale and (Before revision)
retail trades [EETE %) [0.2] [0.2] [0.5] [1.0] [1.4] [1.3]
[% of revision]
(EREY - (K 37,843 34,449 30,949 26,505 34,128 37,494
HE#n After revision
Accommodation  (fZ&TAT) (37,840) (34,446) (30,947) (26,502) (34,125) (37,492)
and food (Before revision)
services™ CRHERES [**] [**] [**] [**] [**] [**]

[% of revision]

N EERBEENE - FHEE - ks AR M EE IR AR AL -

Accommaodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.

** EET1E+0.05% 2
Revision within £0.05%

HEET

No revision

AR EGESERT - -8R
ERRBITHE BOF4ETER
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Table 3.5 --- Continued

HEET
HK$ million
YR Ay
YAt A AR AE
GDP by economic activity 2000 2001 2002 2003 2004 2005
gy~ B Bs]% 97,598 94,027 97,304 95,360 108,693 115,475
B R EAR R After revision
Transportation, (1Z5TAT) (97,501) (93,908) (97,165) (95,201) (108,510) (115,311)
storage, postal (Before revision)
and courier (CHAEEES [0.1] [0.1] [0.1] [0.2] [0.2] [0.1]
services [% of revision]
&l Rmst (K 42,871 44,515 45,811 45,051 42,768 45,779
Informationand ~ After revision
communications  ({Z2THT) (42,504) (44,202) (45,159) (44,487) (42,255) (44,813)
(Before revision)
(CRERES [0.9] [0.7] [1.4] [1.3] [1.2] [2.2]
[% of revision]
SRR PRk (K 164,195 153,787 154,099 163,267 168,278 189,741
Financing and After revision
insurance ({E&THT) (150,825) (142,024) (142,924) (149,449) (154,612) (172,108)
(Before revision)
(ERERES [8.9] [8.3] [7.8] [9.2] [8.8] [10.2]
[% of revision]
HZE ~ BEER B211& 118,248 111,431 106,137 103,309 113,633 122,336
PR After revision
Real estate, (f&5THi) (118,068) (111,180) (105,660) (102,553) (112,608) (121,748)
professional and (Before revision)
business services  [{&zTH &K ] [0.2] [0.2] [0.5] [0.7] [0.9] [0.5]
[% of revision]
DNFATEL Ba11& 243,423 255,543 252,581 247,694 249,018 247,942
e B E A After revision
AR5 (fE5TH) (238,807) (250,355) (249,808) (245,556) (247,073) (243,792)
Public (Before revision)
administration, [EETE 3R] [1.9] [2.1] [1.1] [0.9] [0.8] [1.7]
social and [% of revision]
personal services
T (K 139,111 143,334 139,416 131,450 126,212 139,118
Ownership of After revision
premises (fEETHD) (146,127) (151,260) (146,988) (138,192) (132,418) (148,997)
(Before revision)
(ERERES [-4.8] [-5.2] [-5.2] [-4.9] [-4.7] [-6.6]
[% of revision]
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Table 3.5 --- Continued

ERRBHITHE BUSETR

HEET
HK$ million
FREOREEE 7y
ARSI AR FE AR
GDP by economic activity 2006 2007 2008 2009 2010
= e BT’ 947 1,015 925 1,090 948
RO KB After revision
Agriculture, ((CEED) (947) (1,015) (925) (1,090) (948)
fishing, mining (Before revision)
and quarrying (EEERES [-] [-1 [-1 [-1 [-1
[% of revision]
Bl (CEIEE 39,685 32,365 31,506 28,714 30,410
Manufacturing After revision
({&5TH) (39,303) (31,729) (30,993) (28,227) (29,965)
(Before revision)
(EHERES [1.0] [2.0] [1.7] [1.7] [1.5]
[% of revision]
BT~ AR RS 41,294 40,747 39,651 35,032 34,486
E A K (L E Ry After revision
BEEYE T ({&ETH) (41,239) (40,685) (39,585) (34,961) (34,466)
Electricity, gas (Before revision)
and water supply, (EHERES [0.1] [0.2] [0.2] [0.2] [0.1]
and waste [% of revision]
management
fesyi (CEIkE S 39,227 40,643 48,403 50,264 56,531
Construction After revision
({&ETH) (39,124) (40,611) (48,357) (50,146) (56,277)
(Before revision)
(EHERES [0.3] [0.1] [0.1] [0.2] [0.5]
[% of revision]
EHOES - (CEIk 366,567 379,466 399,200 370,226 413,308
e R RE After revision
Import/export, ((CHED) (361,169) (374,614) (393,914) (365,880) (408,361)
wholesale and (Before revision)
retail trades [EETE ] [1.5] [1.3] [1.3] [1.2] [1.2]
[% of revision]
FERER BT’ 42,701 48,830 53,600 48,789 56,418
HRwn After revision
Accommodation ((CHED) (42,697) (48,827) (53,596) (48,787) (56,409)
and food (Before revision)
services™ MEETE %] [**] [**] [**] [**] [**]
[% of revision]
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Table 3.5 --- Continued
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Census and Statistics Department, Hong Kong Special Administrative Region

HEET
HK$ million
PR E BN oy
YAt A AR AE
GDP by economic activity 2006 2007 2008 2009 2010
i~ B (CEIEE 116,294 119,862 98,390 99,208 137,941
B KRR RS After revision
Transportation, (1Z8TAT) (116,104) (119,728) (98,245) (99,048) (137,769)
storage, postal (Before revision)
and courier MEETE %] [0.2] [0.1] [0.1] [0.2] [0.1]
services [% of revision]
&R mE (CEIEE 48,951 51,551 49,127 47,893 55,024
Information and ~ After revision
communications  ({E=THi) (48,243) (50,873) (48,258) (46,808) (54,318)
(Before revision)
(EHERES [1.5] [1.3] [1.8] [2.3] [1.3]
[% of revision]
Rl PRk (CEIkE S 245,954 322,644 277,112 255,900 284,203
Financing and After revision
insurance (1EETA) (228,178) (304,764) (255,586) (235,581) (262,021)
(Before revision)
(EHERES [7.8] [5.9] [8.4] [8.6] [8.5]
[% of revision]
HZE ~ BEER BT’ 128,685 147,339 166,086 173,903 188,476
PR After revision
Real estate, (1Z8TAT) (128,111) (146,562) (165,594) (173,583) (187,850)
professional and (Before revision)
business services  [{ZETH 4T [0.4] [0.5] [0.3] [0.2] [0.3]
[% of revision]
DNFATEL BT’ 251,211 262,395 278,100 288,109 296,184
e B E A After revision
P75 (CEED) (245,295) (254,391) (269,601) (279,453) (285,630)
Public (Before revision)
administration, (CRERES! [2.4] [3.1] [3.2] [3.1] [3.7]
social and [% of revision]
personal services
T RS 152,019 158,388 177,915 182,696 184,745
Ownership of After revision
premises ({&ETH) (162,393) (166,352) (188,244) (187,286) (188,952)
(Before revision)
(EHERES [-6.4] [-4.8] [-5.5] [-2.5] [-2.2]
[% of revision]
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Table 3.6: Comparison of nominal growth rates of GDP by major economic activity

- before and after the revision

%
PO E B E oy
YA A FESRAE
GDP by economic activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
[EENETIN B8 1.2 33 173 19 -1.0 -0.6 7.2 -8.9 178 -130
U YNE: Tl After revision
Agriculture, (f22Ta) (12 (-33) (173 (19 (-1.0) (-0.6) (7.2) (-89)  (17.8) (-13.0)
fishing, mining (Before revision)
and quarrying
ik BTk -12.7 -14.6 -14.7 11 05 0.1 -18.4 2.7 -8.9 5.9
Manufacturing After revision
(EETHT) (-13.1) (-148) (-147)  (0.6) (0.8) (04)  (-193) (-23)  (-8.9) (6.2)
(Before revision)
BT~ BREAD BETR 29 4.2 -1.8 23 0.6 13 -1.3 2.7 -11.6 -1.6
B AR KL TE K, After revision
EEEY S (f&=TH) (2.9) 4.2) (-1.8) (22) (0.6) (13) (-1.3) (27 (117 (-1.4)
Electricity, gas (Before revision)
and water supply,
and waste
management
ey BET1R -7.9 -10.0 -12.8 -9.8 -4.4 0.6 3.6 19.1 3.8 12.5
Construction After revision
(EETRD) (-7.9)  (-100) (-127)  (-9.8) (-4.4) (0.4) (3.8) (19.2) (3.7) (12.2)
(Before revision)
OIS BETR 1.7 0.9 1.8 10.8 121 1.9 35 5.2 -7.3 11.6
o R BE After revision
Import/export, (f&=TH) 17 (0.6) (1.4) (104)  (122) 7 @7 (5.2) (-71)  (11.6)
wholesale and (Before revision)
retail trades
FEREe BT 90  -102  -144 288 9.9 13.9 14.4 9.8 -9.0 15.6
HR#n After revision
Accommodation  ({ZZTAT) (-9.0)  (102) (-144) (2838) (9.9 (13.9) (144 (98) (-9.0)  (15.6)
and food (Before revision)
services™
R A EETR 3.7 35 2.0 14.0 6.2 0.7 31 -17.9 0.8 39.0
FE R BEAR RS After revision
Transportation, (f&ETED (-3.7) (35) (200 (1400  (6:3) (0.7) (1) (1790  (0.8) (39.1)

storage, postal
and courier
services

(Before revision)

N

EERBEENIE - FHeE - ks AR I EE IR AR AL -

Accommaodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
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Table 3.6 --- Continued

%

F s S E oy

A A AR AE

GDP by economic activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

s R T BeTe 38 29 17 5.1 7.0 6.9 53 -4.7 -2.5 14.9

Information and After revision

communications  ({&ETAT) (4.0 (2.2) (-1.5) (5.0 (6.1) (7.7) (5.5) (-51)  (3.0) (16.0)
(Before revision)

SRR (R BeTe -6.3 0.2 59 31 12.8 29.6 312 141 17 1.1

Financing and After revision

insurance (fBETHD) (-5.8) (0.6) (4.6) (3.5) (11.3) (32.6)  (336) (-16.1)  (-7.8) (11.2)
(Before revision)

W s H¥ER BT -5.8 -4.8 -2.7 10.0 7.7 5.2 145 12.7 4.7 8.4

PR S After revision

Real estate, (EETHED) (-5.8) (-5.0) (-2.9) (9.8) (8.1) (5.2) (144) (130 (4.8) (8.2)

professional and (Before revision)

business services

INHEATEL ~ B8 5.0 -1.2 -1.9 05 -0.4 13 45 6.0 36 238

e R EA After revision

HE (fBETHD) (4.8) (-0.2) (-1.7) (0.6) (-1.3) (0.6) (3.7 (6.0) (3.7) (2.2)

Public (Before revision)

administration,

social and

personal services

FEFE R ©BE]E 3.0 -2.7 -5.7 -4.0 10.2 9.3 4.2 12.3 2.7 11

Ownership of After revision

premises (fEETHD) (3.5) (-2.8) (-6.0) (-4.2) (12.5) (9.0) (2.4) (13.2) (-0.5) (0.9)
(Before revision)
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Table 3.7: Comparison of real growth rates of GDP by major economic activity
- before and after the revision

%
PR EEE oy
A A AR
GDP by economic activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
|26 N BET% 0.3 -2.6 -5.3 0.4 -0.2 -3.3 -4.3 -17.0 -4.6 39 -6.7
TR0 R After revision
Agriculture, (EAREDD) (0.3) (-26)  (-5.3) (0.4) (-02) (33) (43) (17.0) (456) (3.9) (-7.6)
fishing, mining (Before revision)
and quarrying
s BETE -8.9 9.7 -10.5 2.3 16 1.8 -0.8 -7.0 -8.2 33 0.7
Manufacturing After revision
({E3TED (-9.1)  (-10.0) (-10.4)  (1.8) 1.7 (2.2) (-1.4)  (-6.7) (-83) (3.5) 0.7)
(Before revision)
TS~ PREF BETE 1.8 3.7 1.9 2.3 22 0.8 1.4 0.7 15 0.2 1.2
9 B K A Ry After revision
FEEY)E T (fZ2TRm) (1.8) @7 (1.9) (2.2) (2.3) (0.8) (1.3) (0.7) (1.5) (-0.2) (1.2)
Electricity, gas (Before revision)
and water supply,
and waste
management
ey BET% -2.1 -1.8 -4.7 -9.1 -7.9 -9.2 -1.2 8.9 -1.5 15.6 8.4
Construction After revision
(EETH) (-21)  (-1.8)  (-4.6) (-91)  (7.9)  (-94) (-1.0)  (8.9)  (-7.6) (154)  (7.5)
(Before revision)
HEH I S BETE 1.7 6.3 11.7 14.8 14.6 8.7 5.8 6.8 95 16.7 7.7
HaEREE After revision
Import/export, (E=NEDD) (1.6) (5.9) (112)  (143) (147 (8.6) (6.1) (6.8) (-94) (16.7) (8.0)
wholesale and (Before revision)
retail trades
EEEEE BET% -9.7 -8.9 -13.7 22.8 6.2 9.7 10.7 17 -11.3 9.5 13
AR After revision
Accommodation (EREDD) (-9.7)  (-89) (137) (228) (6.2) 9.7 (10.7) @7 (113 (95 (1.1)
and food (Before revision)
services”
G~ AE BETE * 5.0 -0.6 14.0 7.0 6.5 5.1 25 5.5 6.0 74
T R EiEAR s After revision
Transportation, (&&Tam) *) (500 (-06) (139 (7.0 (6.5) (5.2) (25 (55  (6.1) (6.5)

storage, postal
and courier
services

(Before revision)

AN

FEEREEIENE - HEE - RS S EAM R B TE AR s A R B AL -
Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommaodation.

FHB{££0.05%.7 [
Change within £0.05%

A ERESERT - SE A

ERRBHITHE BUSETR
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Table 3.7 --- Continued

%

P AR S E oy

A A AR

GDP by economic activity 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Bl EaEER BET% 11.9 52 4.2 8.9 3.7 7.2 6.3 -1.2 13 15 2.8

Information and After revision

communications  ({&=TEi) (120) (45 (4.4) (9.1 (2.6) (8.0) (6.5) (-1.5) (0.9) (1.5) (1.6)
(Before revision)

G R R BET% -0.1 48 10.2 17.9 12.3 16.0 16.8 -0.5 4.1 6.6 7.2

Financing and After revision

insurance TR (-0.3) (4.0 (96) (209) (11.8) (19.6) (17.7) (0.8)  (4.3) (7.3) (7.8)
(Before revision)

s s HER BET1% -0.1 2.3 0.4 2.9 43 2.2 6.6 14 1.6 25 1.9

75 FA AR 7% After revision

Real estate, (fZ2TRM) (-0.1) (2.0) (0.1) (2.6) (4.6) (2.3) (6.5) .7 1.7 (2.3) (1.4)

professional and (Before revision)

business services

INFEATE - BET% 3.9 -0.7 -0.2 21 12 0.8 2.7 14 3.0 24 3.0

HEREA After revision

k5 (f&&TRD) (3.5) (-09)  (-0.1) (2.7 0.2) (0.6) (1.5) (2.2) (2.8) (1.8) (2.5)

Public (Before revision)

administration,

social and

personal services

e BET1% 3.9 20 2.6 2.2 29 35 3.0 20 0.3 0.8 1.0

Ownership of After revision

premises (fZ2TRm) (3.7 (2.1) (2.8) (1.3) (3.0) (2.6) (2.8) (1.8) (1.3) (0.7) (0.9)
(Before revision)
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* 3.8: LERHEAFNAHEREKA - BITRISEETRIVELER

Table 3.8: Comparison of GNI at current market prices - before and after the revision

HEATT
HK$ million
ZNHAEES NN
GNI
(5]
Revision
MR
At A EELRE BIHEES)
S E) Changes to net
EETHT (E5IRET Changes to external primary ~ {EETH =
Before revision After revision GDP income flows % of revision
2001 1,327,761 1,351,595 21,924 1,910 1.8
2002 1,282,966 1,305,731 20,027 2,738 1.8
2003 1,263,252 1,288,895 21,908 3,735 2.0
2004 1,315,333 1,344,927 25,026 4,568 2.2
2005 1,384,238 1,419,589 29,535 5,816 2.6
2006 1,502,705 1,538,864 27,994 8,165 24
2007 1,660,011 1,703,567 35,182 8,374 2.6
2008 1,760,317 1,807,994 30,476 17,201 2.7
2009 1,665,382 1,709,007 36,729 6,896 2.6
2010 1,769,863 1,815,316 36,156 9,297 2.6
2011 1,953,528 2,003,897 38,500 11,869 2.6

A ERESERT - SE A
ERRBITHE BOF4ETER
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% 3.9 RHEREEAERE - BTRIEREETRAVEER

Table 3.9: Comparison of growth rates of GNI - before and after the revision

A JE BRI A
GNI
Daagest® DEE R
In nominal terms In real terms
fE& TR (ESHEES (5] fE&THI [EEREES (E5)
Before revision  After revision Revision Before revision  After revision Revision
(E15%) (E55)  (E5H) (E15%) (E5%) (%)
(%) (%) (% point) (%) (%) (% point)
2001 0.1 0.2 0.1 2.6 2.6 **
2002 -3.4 -3.4 *x 15 14 -0.1
2003 -1.5 -1.3 0.2 24 25 0.1
2004 4.1 4.3 0.2 3.7 4.1 0.4
2005 5.2 5.6 0.4 3.9 4.3 0.4
2006 8.6 8.4 -0.2 6.5 6.7 0.2
2007 10.5 10.7 0.2 8.2 8.2 *x
2008 6.0 6.1 0.1 3.0 3.3 0.3
2009 -5.4 -5.5 -0.1 -4.4 -4.6 -0.2
2010 6.3 6.2 -0.1 3.9 3.7 -0.2
2011 104 10.4 e 5.7 5.8 0.1
** {BET1E£0.05 I EH 2 N
Revision within +0.05% point
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Annex

Statistical Treatment of Trading Activities in
Hong Kong wunder the OIld and New
International Statistical Standards in
Recording Goods Sent Abroad for Processing
and Merchanting

In order to better reflect the rapid development in
globalisation and the latest trend in international
trade, the international statistical standards in
recording goods sent abroad for processing and
merchanting have been updated by adopting the
change of ownership principle, as set out in the
2008 SNA and the BPM6. This Annex discusses
the new statistical treatment applicable to three
trading activities typically engaged by Hong Kong
traders, viz. outward processing, merchanting and
offshore trade activities involving outward
processing, through the wuse of simplified
illustrative examples and figures provided below.

l. Outward processing

Since the 1980s, Hong Kong has witnessed rapid
development of outward processing, as many
manufacturing companies in Hong Kong have
relocated their production processes to the
mainland of China (the Mainland). In Figure 1,
raw materials and semi-manufactures are sent to
factories in the Mainland for processing and then
the processed products are returned to Hong Kong.
The goods sent abroad for processing and the
processed goods subsequently returned to Hong
Kong remain to be owned by the Hong Kong
companies, and hence no trade is actually involved
under the change of ownership principle. The new
statistical standards given in the 2008 SNA and
BPM6 stipulate that goods sent abroad for
processing should not be recorded as trade in
goods. On the other hand, the processing fee
involved should be recorded as trade in services to
reflect the value of the manufacturing services
acquired by Hong Kong from the Mainland
(Table 1).
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Figure 1: Outward processing

2. BEeiRl (600 (87T ) FHEIZE A REHEEREEL AT -
The raw materials ($60 billion) were delivered directly from Country A
to the Mainland for processing without passing through Hong Kong.

IR A
Country A

zapiiA
The Mainland

3,700 {EITHY R

F AR, -

Hong Kong also

sent raw materials

of $370 billion :

\ fromHong Kongto :
\ the Mainland. :

1 FAEEBIZR AT N\

600 {5 LR -

Hong Kong paid $60

billion to Country A

3.EEEE  Af

4. T 1,100 {g7T

TER I L R A
I EE A R 5 {EfH 5,400 {&7T (600 &7
BHyER - +3,700 {&57+1,100 f& 1) 11

Bk A R

The processed goods of
$540 billion ($60 billion +
$370 billion + $110 billion)
were returned to Hong Kong.

Hong Kong paid $110
billion as processing
fee and for
procurement of raw
materials directly by
the Mainland
processing unit.

for raw materials.

FE
Hong Kong BRI EERE
"""""" Physical movement of goods
_ BrfTEfE
Ownership of goods
, WRaehiE
Cash flow
=1 A EINTHIRE
Table 1: Treatment of outward processing
(+1&7m)
($ billion)
(—NMNE=FBER&EZERR) EE (ZEZ )/ \FEHRLEEZEBRAR) AUEE
1993 SNA standards 2008 SNA standards
H A tH O A
Exports Imports Exports Imports
S 370 540 S 60
Goods Goods
A %5
Services
L5 AR % 110
Manufacturing services
EHZELE -170 EHZELE -170
Balance of trade Balance of trade

A EEESERT - ZF 2
ERRITERE BINSETRE

FNA
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. EFEEES

HImBEEHEREE SERRIEER
fEA G HREE - EmET 55—
HIRER > Mzt Bt AN &
(E2) - BNEEESEIEREKTS
EBAEREZHE RN EREE MR
BERENETHEEY FETEEE
I ELE S R ERNEEH SR
(B K P A RS ) - INIE > Frast
EIHES FHE S M HENE
BB ER AN ELE SN MEE
o S A FEE R & an 8 (E A EEC
whELEHO EEAMEmIIZE
HHEE (F2) -

1. Merchanting

Merchanting refers to the purchase of goods by a
Hong Kong trader from a non-resident and the
subsequent resale of the same goods to another
non-resident without the goods ever entering or
leaving Hong Kong (Figure 2). Taking advantage
of their extensive trading network with buyers and
sellers in the global market, Hong Kong traders
engage in a substantial amount of merchanting
activities. The trading of goods under merchanting
involves actual buying and selling activities (with
a change of ownership), and hence the new
statistical standards specify that the value of goods
sold under merchanting should be recorded as
Hong Kong’s exports of goods, while the value of
goods acquired by the Hong Kong traders for
resale as negative exports of goods, although the
goods do not enter and leave Hong Kong (Table 2).

B 2 : EFEEEE
Figure 2: Merchanting

2 (EE TR RUEE) A ERY

BinHEZ A NEREERETERR B -

The goods sold under merchanting were delivered directly from Country
A to Country B without passing through Hong Kong.

BEZE A
Country A

L FABEER AG
29,500 {RITEMmEA -
Hong Kong paid $2,950
billion to Country A for

% B
Country B

31,400 {EyCHISHEEIE -
Hong Kong received $3,140
billion from Country B for

the cost of goods.

s
Hong Kong

the sale of goods.

[ o o B EERE
4 FABBRALT 1900 (5T (31400 fFye e Physical movement of goods
- 29,500 fF7T) HYEA - o ;
. - i1 -
Hong Ko_ng earned a gross margin of Ownership of goods
$190 billion ($3,140 billion - $2,950 oy,
S SMZJILER
biltion). > Cash flow
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Table 2: Treatment of merchanting

(+1&7T)
($ billion)
(—NNEFEREBEZERER) (EE (ZEE/\FEHREEZEER) EE
1993 SNA standards 2008 SNA standards
i Al H AL
Exports Imports Exports Imports
&
Goods
WEEE L 190
1Y & i F
Net exports of goods under
merchanting
Ean it B 3,140
Goods sold
B kEA -2,950
Goods acquired
Pk %5
Services
5T P B I S 190
Merchanting services
V=252 +190 V=5 +190
Balance of trade Balance of trade
. BRI TSR FEE S EE) I1l. Offshore trade activities involving

outward processing

g 25 A AL 3 (I 2 O =R BE Y 33 Along W?th the rapid i_nfrastructural development in
WA ) SR . HEEY B REn O the Mainland, particularly ports and related
iﬁ?ﬁ%q”%;ﬁfb , @E/Wiﬁmmiﬁfgg transportation facilities, traders in Hong Kong have
p oy diversified their export channels by exporting goods
—t jj o
DD?E%%E*%?{Z%&Ei;; processed in the Mainland%) directly to
Elfn Al ZE* 152 . * E‘E‘;’”Eiji markets outside Hong Kong without returning to or
Piﬁjg\g&%ﬁﬁ”ﬁ@ - A EEZJ\ g:f)ﬁ% passing through Hong Kong (Figure 3). In the
Fieb B & e BB EE i E o (RIP R previous treatment, the gross margin earned under
A REEERS ) > FraR s R AE S THA A R this type of trade was included under exports of
L P E E ST & BN T T merchanting services. However, as the goods sold

bR YA T2 RE 50 5% 1 B0 R TS i A under such transactions involve actual selling
(£3) - activities (with a change of ownership), the new

statistical standards stipulate that the value of sales
of relevant processed goods should be recorded as
trade in goods. The processing fee involved is
recorded as imports of manufacturing services

(Table 3).
W FHHE SR IR E I DS ML AR T AT R @ Traders in Hong Kong also engage in offshore trade activities
YNNI T B 5E - :\r)lvgl\lling outward processing in places other than the
ainland.
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Figure 3: Offshore trade activities involving outward processing

2. 7550k (700 (80T ) HIBR A N EEEEREE
AT -
The raw materials ($70 billion) were delivered
directly from Country A to the Mainland for
processing without passing through Hong Kong.

5. ARy 1,900 {7t (700 {&7¢+800 {F7T+400 fF7T )
AV AN S8 T A R 2 B -
The processed goods at a cost of $190 billion ( $70
billion + $80 billion + $40 billion) were delivered
directly from the Mainland to Country B without
passing through Hong Kong.

BZE A
Country A

piiA
The Mainland

EiZ% B
Country B

\

3. FHEME(HE{E 800
(ETEAIER &R
TR - :
Hong Kong also sent
raw materials of $80

\ billion from Hong :
\ Kong to the Mainland. :

\ :

1 FAEMEIZR ASfT
700 BTk -
Hong Kong paid $70
billion to Country A
for raw materials.

A
P b sy 400 e e B IIT

e 5 P T B B BEER
IR A -

Hong Kong paid $40 billion

as processing fee and for
procurement of raw materials 7/,
directly by the Mainland y
processing unit.

6. FEREEIZR B YL
2,000 fETTHYERL A
HEMEE -

Hong Kong received
$200 billion from
Country B for the sale

FE
Hong Kong @

of processed goods.

7. FABBRHL T 100 fE7T (2,000 {E7T

BEnEER R
Physical movement of goods

-1,900 {&7C) HIER - — _p LumATANE

Hong Kong earned a gross margin
of $10 billion ($200 billion - $190

billion).

Ownership of goods
REneE

I Cash flow

R 3 BRINFMTHEER E 5 EE N R

Table 3: Treatment of offshore trade activities involving outward processing

(+1E7T)
($ billion)
(—NMNEZEHEKEZERB L) EE (22 )\ EHELKEZERB L) ByEE
1993 SNA standards 2008 SNA standards
H A $ AL
Exports Imports Exports Imports
& 80 &5 200 70
Goods Goods
Pk %5 F: %
Services Services
T AR S 10 BUE AR 40
Merchanting services Manufacturing services
B = +90 EG=EE +90
Balance of trade Balance of trade
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Bt B REta g HEEERN
BT SRR Z - FERRE T > &
o G RE AR FE R 5
—JiH R E 5= g I A R
FyIRF -

H > R R A P R R hh KRk
B HE SIS B R AN E
KRB E SRR = R A 8 - BN
At A= A AR E A BRI R R DL PR
W PR N BV IR P 2800 S A 520
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ERRITERE BINSETRE

IV.  Overall impact on trade in goods and
services statistics

Table 4 summarises the impact of implementing
the new standards on the aggregate trade in goods
and services statistics of Hong Kong under the
GDP and BoP frameworks. It should be noted that
figures shown in the table are for illustrative
purpose only. For the balance of trade in goods, a
surplus instead of a deficit will generally be
recorded under the new standards. On the other
hand, there will generally be a deficit instead of a
surplus in the balance of trade in services under the
new standards.

As the implementation of the new standards alone
involves only the re-classification of components
of trade in goods and services, the overall trade
balance of goods and services remains unchanged.
This implies that the levels and growth rates of
overall GDP as well as the current account balance
in BoP account are not affected by the
implementation of the new standards.
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Table 4: Overall impact of implementing the new standards on

trade in goods and services statistics (figures for illustrative purpose only)

(+{=7T)
($ billion)
BEET HNEE T LR RN TR WERET
IR SR =OETY) HEEE S EHE) KB
Total figures Outward Merchanting Offshore trade Total figures

under old processing activities involving under new
standards outward processing standards

BEmHE 5

Trade in goods

O

Exports 3,200 -370 +190 -80 +200 3,140

A

Imports 3,500 -540 +60 +70 3,090

=

Balance -300 +50

R#%HE 5

Trade in services

i L

Exports 720 -190 -10 520

LTIN

Imports 400 +110 +40 550

=

Balance +320 -30

BEmkkEHES

Trade in goods and services

ZEH

Balance +20 +20

AHAEEEESERT - 2 -2F0H

ERRHITRE BAETR
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FR— AHnAEGEE - HAOESTENAM A ERE
FA 4 EREA & PR ERE R
Table1 GDP, per capita GDP and implicit price deflator of GDP

A A FEAEME A A FEAEME R AEFEGE | HADNEETER | #ADEEEREN
— DB ERE —UoE-EF RS A A FEAEME AN A AR
RItYEsHE ifEfE® | — DLER M ERR — P TE A
B ERE
GDP GDP Per capita GDP Per capita GDP
at current in chained (2010) Implicit price at current in chained (2010)
market prices dollars deflator of GDP market prices dollars
&3 =
(E&EBIT) (EEBIT) (FIT) (F&IT)
Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
1961 7,455 (-) 83,259 (-) 9.0 (-) 2,353 (-) 26,280 (-)
1962 8,687 (16.5) 95,158 (14.3) 9.1 (2.0 2,628 (11.7) 28,790 (9.6)
1963 10,427 (20.0) 110,159 (15.8) 95 (3.7) 3,048 (16.0) 32,202 (11.8)
1964 11,888 (14.0) 119,664 (8.6) 9.9 (5.0 3,392 (11.3) 34,145 (6.0)
1965 13,953 (17.4) 137,185 (14.6) 10.2 (2.4 3,878 (14.3) 38,129 (11.7)
1966 14,282 (2.4) 139,647 (1.8) 10.2 (0.6) 3,935 (1.5) 38,471 (0.9)
1967 15,475 (8.4) 141,886 (1.6) 10.9 (6.6) 4,157  (5.6) 38,113 (-0.9)
1968 16,533 (6.8) 146,706  (3.4) 11.3  (3.3) 4,348 (4.6) 38,579 (1.2)
1969 19,437 (17.6) 163,348 (11.3) 119 (5.6) 5,030 (15.7) 42,275 (9.6)
1970 23,106 (18.9) 178,387 (9.2) 13.0 (8.9) 5,836 (16.0) 45,059 (6.6)
1971 26,681 (15.5) 191,397 (7.3) 139 (7.6) 6,596 (13.0) 47,313 (5.0)
1972 32,213 (20.7) 211,708 (10.6) 152 (9.2) 7,812 (18.4) 51,341 (8.5)
1973 41,327 (28.3) 237,705 (12.3) 174 (14.3) 9,743 (24.7) 56,041 (9.2)
1974 47,240 (14.3) 243,446 (2.4) 19.4 (11.6) 10,791 (10.8) 55,609 (-0.8)
1975 49,589 (5.0) 244,644 (0.5) 20.3 (4.5 11,115 (3.0) 54,833 (-1.4)
1976 63,156 (27.4) 284,189 (16.2) 22.2  (9.6) 13,979 (25.8) 62,902 (14.7)
1977 73,284 (16.0) 317,512 (11.7) 23.1 (3.9 15,988 (14.4) 69,270 (10.1)
1978 85,782 (17.1) 343,741 (8.3) 25.0 (8.1) 18,379 (15.0) 73,646 (6.3)
1979 112,691 (31.4) 383,466 (11.6) 29.4 (17.8) 22,860 (24.4) 77,787  (5.6)
1980 143,619 (27.4) 422,227 (10.1) 34.0 (15.7) 28,366 (24.1) 83,393 (7.2)
1981 173,578 (20.9) 461,329 (9.3) 37.6 (10.6) 33,487 (18.1) 89,001 (6.7)
1982 196,005 (12.9) 474,937 (2.9) 413  (9.7) 37,231 (11.2) 90,215 (1.4)
1983 217,281 (10.9) 503,324 (6.0) 432 (4.6) 40,651 (9.2) 94,165 (4.4)
1984 261,992 (20.6) 553,524 (10.0) 473 (9.6) 48,536 (19.4) 102,544 (8.9)
1985 278,128 (6.2) 557,715 (0.8) 499 (5.4 50,975 (5.0) 102,217 (-0.3)
1986 320,525 (15.2) 619,377 (11.1) 51.7 (3.8) 58,018 (13.8) 112,113  (9.7)
1987 394,770 (23.2) 702,364 (13.4) 56.2 (8.6) 70,741 (21.9) 125,860 (12.3)
1988 466,076 (18.1) 762,147 (8.5) 61.2 (8.8) 82,820 (17.1) 135,430 (7.6)
1989 536,558 (15.1) 779,501 (2.3) 68.8 (12.6) 94,361 (13.9) 137,086 (1.2)
1990 599,256 (11.7) 809,361 (3.8) 740 (7.6) 105,050 (11.3) 141,881 (3.5)
1991 691,323 (15.4) 855,511 (5.7) 80.8 (9.1) 120,188 (14.4) 148,733  (4.8)
1992 807,130 (16.8) 908,852 (6.2) 88.8 (9.9 139,148 (15.8) 156,685 (5.3)
1993 931,010 (15.3) 965,212 (6.2) 96.5 (8.6) 157,772 (13.4) 163,568 (4.4)
1994 1,049,610 (12.7) 1,023,473 (6.0) 102.6 (6.3) 173,909 (10.2) 169,578 (3.7)
1995 1,119,006 (6.6) 1,047,767 (2.4) 106.8 (4.1) 181,772  (4.5) 170,200 (0.4)
EEANE TR R ESES R - Figures in brackets refer to year-on-year percentage changes.
@ #MFHEHBEFFELZERFSEREET - @ Figures are subject to revision later on as more data become available.
- R - Not applicable
* SEEN(E +0.05% 7 1 - *  Change within £0.05%.
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FR— AHnAEGEE - HAOESTENAM A ERE
BA 4 FE BB A & PR (B 8L - (&)
Table 1 GDP, per capita GDP and implicit price deflator of GDP ------ (cont'd)

At A EELRE A A FELRE KHEESUE | BACEGEER | ACHEEtER
—IERHERE — DB =R A AR FEARE At A ELRAE
RItYEHE YiEER [ — DERTHESE — DT EE
BtEstHE
GDP GDP Per capita GDP Per capita GDP
at current in chained (2010) Implicit price at current in chained (2010)
market prices dollars deflator of GDP market prices dollars
T &2

(EH&#BIT) (EH&#BIT) (D) (I
Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
1996 1,235,301 (10.4) 1,092,386 (4.3) 113.1  (5.9) 191,951 (5.6) 169,744 (-0.3)
1997 1,373,083 (11.2) 1,148,095 (5.1) 1196 (5.8) 211,592 (10.2) 176,921 (4.2)
1998 1,308,074 (-4.7) 1,080,557 (-5.9) 1211 (1.2) 199,898 (-5.5) 165,129 (-6.7)
1999 1,285,946 (-1.7) 1,107,643 (2.5) 116.1 (-4.1) 194,649 (-2.6) 167,660 (1.5)
2000 1,337,501 (4.0) 1,192,526 (7.7) 112.2 (-3.4) 200,675 (3.1) 178,924  (6.7)
2001 1,321,142 (-1.2) 1,199,214 (0.6) 110.2 (-1.8) 196,765 (-1.9) 178,606 (-0.2)
2002 1,297,341 (-1.8) 1,219,081 (1.7) 106.4 (-3.4) 192,367 (-2.2) 180,763 (1.2)
2003 1,256,669 (-3.1) 1,256,340 (3.1) 100.0 (-6.0) 186,704 (-2.9) 186,655 (3.3)
2004 1,316,949 (4.8) 1,365,642 (8.7) 96.4 (-3.6) 194,140 (4.0) 201,318 (7.9)
2005 1,412,125 (7.2) 1,466,538 (7.4) 96.3 (-0.2) 207,263  (6.8) 215,250 (6.9)
2006 1,503,351 (6.5) 1,569,675 (7.0) 95.8 (-0.5) 219,240 (5.8) 228,912 (6.3)
2007 1,650,756  (9.8) 1,671,152 (6.5) 98.8 (3.1) 238,676 (8.9) 241,625 (5.6)
2008 1,707,487 (3.4) 1,706,712 (2.1) 100.0 (1.3) 245,406 (2.8) 245295 (1.5)
2009 1,659,245 (-2.8) 1,664,741 (-2.5) 99.7 (-0.4) 237,960 (-3.0) 238,748 (-2.7)
2010 @ 1,777,720 (7.1) 1,777,720  (6.8) 100.0 (0.3) 253,085 (6.4) 253,085 (6.0)
2011 @ 1,935,195 (8.9) 1,864,669 (4.9) 103.8 (3.8) 273,657 (8.1) 263,684 (4.2)

1973 1 9,697 (-) 58,302  (-) 166  (-) - -

2 9,586  (-) 57,807  (-) 166  (-) - -

3 10,979  (-) 61,721  (-) 178  (-) - -

4 11,064 (-) 59,703  (-) 185  (-) - -

1974 1 11,664 (20.3) 61,892 (6.2) 18.8 (13.3) - -

2 11,371 (18.6) 59,297 (2.6) 19.2 (15.6) - -

3 12,412 (13.1) 64,202 (4.0) 193 (8.7) - -

4 11,794 (6.6) 57,628 (-3.5) 20.5 (10.4) - -

1975 1 11,914 (2.1) 59,083 (-4.5) 20.2 (7.0) - -

2 11,831 (4.0 60,571 (2.1) 195 (1.9 - -

3 13,010 (4.8) 64,166 (-0.1) 20.3 (4.9 - -

4 12,833 (8.8) 60,694 (5.3) 211 (3.3) - -

1976 1 14,890 (25.0) 69,386 (17.4) 215 (6.4) - -

2 14,721 (24.4) 68,512 (13.1) 21.5 (10.0) - -

3 16,650 (28.0) 73,555 (14.6) 22.6 (11.6) - -

4 16,896 (31.7) 73,137 (20.5) 23.1 (9.3) - -

1977 1 17,492 (17.5) 76,874 (10.8) 22.8 (6.0) - -

2 17,111 (16.2) 75,664 (10.4) 226 (5.2) - -

3 19,151 (15.0) 82,887 (12.7) 23.1 (2.1) - -

4 19,529 (15.6) 82,098 (12.3) 23.8 (3.0) - -
A ELEESE ST - B ——F A 47 Special Report on Gross Domestic Product - September 2012

FHGITEHE BFGtERE Census and Statistics Department, Hong Kong Special Administrative Region



FR— AHnAEGEE - HAOESTENAM A ERE
BA 4 FE BB A & PR (B 8L - (&)
Table 1 GDP, per capita GDP and implicit price deflator of GDP ------ (cont'd)

At A EELRE A A FELRE KHEESUE | BACEGEER | ACHEEtER
—IERHERE — DB =R A AR FEARE At A ELRAE
RItYEHE YiEER [ — DERTHESE — DT EE
BtEstHE
GDP GDP Per capita GDP Per capita GDP
at current in chained (2010) Implicit price at current in chained (2010)
market prices dollars deflator of GDP market prices dollars
T &2
(EH&#BIT) (EH&#BIT) (D) (I
Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
1978 1 20,310 (16.1) 85,368 (11.0) 23.8 (4.6) - -
2 20,643 (20.6) 86,162 (13.9) 240 (5.9) - -
3 21,683 (13.2) 85,909 (3.6) 252 (9.2) - -
4 23,146 (18.5) 86,582 (5.5) 26.7 (12.4) - -
1979 1 24,852 (22.4) 92,058 (7.8) 27.0 (13.5) - -
2 26,794 (29.8) 94,779 (10.0) 28.3 (18.0) - -
3 29,375 (35.5) 97,650 (13.7) 30.1 (19.2) - -
4 31,669 (36.8) 99,337 (14.7) 31.9 (19.3) - -
1980 1 31,753 (27.8) 98,239 (6.7) 32.3 (19.7) - -
2 34,829 (30.0) 106,066 (11.9) 32.8 (16.2) - -
3 38,021 (29.4) 110,280 (12.9) 345 (14.6) - -
4 39,017 (23.2) 107,911 (8.6) 36.2 (13.4) - -
1981 1 39,376 (24.0) 108,813 (10.8) 36.2 (12.0) - -
2 41,166 (18.2) 112,706  (6.3) 36.5 (11.2) - -
3 44,885 (18.1) 117,282 (6.3) 38.3 (11.0) - -
4 48,150 (23.4) 122,535 (13.6) 39.3  (8.7) - -
1982 1 45,698 (16.1) 115,075 (5.8) 39.7  (9.7) - -
2 46,641 (13.3) 114,393 (1.5) 40.8 (11.6) - -
3 51,474 (14.7) 121,120 (3.3) 425 (11.0) - -
4 52,192 (8.4) 124,065 (1.2) 421 (7.1) - -
1983 1 48,061 (5.2) 115,706  (0.5) 415 (4.6) - -
2 51,113 (9.6) 121,578 (6.3) 420 (3.1) - -
3 56,989 (10.7) 130,365 (7.6) 43.7 (2.9 - -
4 61,119 (17.1) 135,553  (9.3) 451 (7.2) - -
1984 1 58,936 (22.6) 130,151 (12.5) 45.3 (9.0 - -
2 63,922 (25.1) 138,900 (14.2) 46.0 (9.5 - -
3 69,741 (22.4) 144,390 (10.8) 48.3 (10.5) - -
4 69,393 (13.5) 140,093 (3.3) 495 (9.9 - -
1985 1 67,354 (14.3) 137,938 (6.0) 48.8 (7.8) - -
2 67,087 (5.0 135,345 (-2.6) 49.6 (7.7) - -
3 71,300 (2.2) 140,732 (-2.5) 50.7 (4.9 - -
4 72,386 (4.3) 143,476 (2.4) 505 (1.9 - -
1986 1 70,571 (4.8) 138,738 (0.6) 50.9 (4.2) - -
2 74,616 (11.2) 146,790 (8.5) 50.8 (2.6) - -
3 85,058 (19.3) 164,577 (16.9) 51.7 (2.0) - -
4 90,281 (24.7) 169,289 (18.0) 533 (5.7) - -
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Table 1 GDP, per capita GDP and implicit price deflator of GDP ------ (cont'd)

At A EELRE A A FELRE KHEESUE | BACEGEER | ACHEEtER
—IERHERE — DB =R A AR FEARE At A ELRAE
RItYEHE YiEER [ — DERTHESE — DT EE
BtEstHE
GDP GDP Per capita GDP Per capita GDP
at current in chained (2010) Implicit price at current in chained (2010)
market prices dollars deflator of GDP market prices dollars
T &2
(EH&#BIT) (EH&#BIT) (D) (I
Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
1987 1 86,263 (22.2) 156,985 (13.2) 54.9 (8.0) - -
2 91,874 (23.1) 166,678 (13.5) 55.1 (8.4) - -
3 107,442 (26.3) 189,578 (15.2) 56.7 (9.7) - -
4 109,192 (20.9) 189,123 (11.7) 57.7 (8.3) - -
1988 1 102,429 (18.7) 172,209 (9.7) 595 (8.2) - -
2 109,030 (18.7) 181,609 (9.0) 60.0 (8.9) - -
3 124,467 (15.8) 203,334 (7.3) 61.2 (8.0) - -
4 130,151 (19.2) 204,995 (8.4) 63.5 (10.0) - -
1989 1 120,455 (17.6) 184,014 (6.9) 65.5 (10.1) - -
2 128,238 (17.6) 186,961 (2.9) 68.6 (14.3) - -
3 141,935 (14.0) 203,885 (0.3) 69.6 (13.7) - -
4 145,931 (12.1) 204,641 (-0.2) 71.3 (12.3) - -
1990 1 133,562 (10.9) 185,673 (0.9) 719 (9.9 - -
2 143,368 (11.8) 195,284 (4.5) 73.4  (7.0) - -
3 159,114 (12.1) 213,939 (4.9) 744  (6.8) - -
4 163,214 (11.8) 214,465 (4.8) 76.1 (6.7) - -
1991 1 152,222 (14.0) 196,944 (6.1) 773 (7.4) - -
2 164,347 (14.6) 205,616  (5.3) 799 (8.9) - -
3 184,188 (15.8) 225,012 (5.2) 81.9 (10.1) - -
4 190,566 (16.8) 227,939 (6.3) 83.6 (9.9 - -
1992 1 180,376 (18.5) 209,295 (6.3) 86.2 (11.5) - -
2 193,045 (17.4) 219,283 (6.6) 88.0 (10.1) - -
3 214,123 (16.2) 240,116  (6.7) 89.2 (8.9 - -
4 219,585 (15.2) 240,158 (5.4) 914 (9.4) - -
1993 1 209,714 (16.3) 222,630 (6.4) 942 (9.3) - -
2 223,021 (15.5) 232,626 (6.1) 959 (8.9) - -
3 246,164 (15.0) 254,354  (5.9) 96.8 (8.5) - -
4 252,109 (14.8) 255,602 (6.4) 98.6 (7.9) - -
1994 1 241,043 (14.9) 240,226  (7.9) 100.3 (6.5) - -
2 254,157 (14.0) 248,373  (6.8) 102.3  (6.7) - -
3 273,827 (11.2) 266,012 (4.6) 1029 (6.4) - -
4 280,583 (11.3) 268,862 (5.2) 104.4 (5.8) - -
1995 1 258,819 (7.4) 249,545 (3.9) 103.7 (3.4) - -
2 271,769 (6.9) 255,651 (2.9) 106.3 (3.9) - -
3 289,442 (5.7) 269,386 (1.3) 107.4 (4.4) - -
4 298,976 (6.6) 273,185 (1.6) 109.4 (4.9) - -
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Table 1 GDP, per capita GDP and implicit price deflator of GDP ------ (cont'd)

At A EELRE A A FELRE KHEESUE | BACEGEER | ACHEEtER
—IERHERE — DB =R A AR FEARE At A ELRAE
RItYEHE YiEER [ — DERTHESE — DT EE
BtEstHE
GDP GDP Per capita GDP Per capita GDP
at current in chained (2010) Implicit price at current in chained (2010)
market prices dollars deflator of GDP market prices dollars
T &2
(EH&#BIT) (EH&#BIT) (D) (I
Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
1996 1 279,132 (7.8) 255,721 (2.5) 109.2 (5.2) - -
2 298,035 (9.7) 264,972 (3.6) 1125 (5.8) - -
3 319,919 (10.5) 282,231 (4.8) 113.4 (5.5) - -
4 338,215 (13.1) 289,462 (6.0) 116.8 (6.8) - -
1997 1 314,111 (12.5) 270,692 (5.9) 116.0 (6.3) - -
2 340,130 (14.1) 284,785 (7.5) 119.4 (6.2) - -
3 359,487 (12.4) 299,937 (6.3) 1199 (5.7) - -
4 359,355 (6.3) 292,681 (1.1) 1228 (5.1) - -
1998 1 316,887 (0.9) 263,461 (-2.7) 120.3  (3.7) - -
2 326,177 (-4.1) 267,746 (-6.0) 121.8 (2.0) - -
3 333,161 (-7.3) 275,135 (-8.3) 1211 (1.0) - -
4 331,849 (-7.7) 274,215 (-6.3) 121.0 (-1.4) - -
1999 1 300,174 (-5.3) 255,438 (-3.0) 1175 (-2.3) - -
2 315,431 (-3.3) 268,942 (0.4) 117.3 (-3.7) - -
3 329,289 (-1.2) 286,145 (4.0) 115.1 (-5.0) - -
4 341,052 (2.8) 297,118 (8.4) 1148 (-5.1) - -
2000 1 321,039 (7.0) 282,715 (10.7) 113.6 (-3.4) - -
2 325,717  (3.3) 288,883 (7.4) 112.8 (-3.9) - -
3 342,978 (4.2) 306,813 (7.2) 111.8 (-2.9) - -
4 347,767  (2.0) 314,115 (5.7) 110.7 (-3.5) - -
2001 1 318,843 (-0.7) 288,510 (2.0) 1105 (-2.7) - -
2 322,470 (-1.0) 292,063 (1.1) 110.4 (-2.1) - -
3 336,906 (-1.8) 307,177 (0.1) 109.7 (-1.9) - -
4 342,923 (-1.4) 311,464 (-0.8) 110.1 (-0.6) - -
2002 1 308,313 (-3.3) 286,833 (-0.6) 1075 (-2.7) - -
2 315,423 (-2.2) 293,512 (0.5) 1075 (-2.7) - -
3 333,309 (-1.1) 314,405 (2.4) 106.0 (-3.3) - -
4 340,295 (-0.8) 324,331 (4.1) 104.9 (-4.7) - -
2003 1 304,457 (-1.3) 297,943 (3.9) 102.2 (-4.9) - -
2 293,356 (-7.0) 291,860 (-0.6) 100.5 (-6.5) - -
3 323,046 (-3.1) 326,949 (4.0) 98.8 (-6.8) - -
4 335,810 (-1.3) 339,588 (4.7) 98.9 (-5.8) - -
2004 1 313,811 (3.1) 321,505 (7.9) 97.6 (-4.5) - -
2 317,077 (8.1) 327,252 (12.1) 96.9 (-3.6) - -
3 333,880 (3.4) 349,530 (6.9) 955 (-3.3) - -
4 352,181 (4.9) 367,355 (8.2) 959 (-3.1) - -
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Table 1 GDP, per capita GDP and implicit price deflator of GDP ------ (cont'd)

At A EELRE A A FELRE A AEEGRE | EALPETEEDN | EADPEEEN

—IERHERE — DB =R A AR FEARE At A ELRAE

RItYEHE YiEER [ — DERTHESE — DT EE

EERE ]

GDP GDP Per capita GDP Per capita GDP

at current in chained (2010) Implicit price at current in chained (2010)

market prices dollars deflator of GDP market prices dollars

T &2 B B B B

(EH&#BIT) (EH&#BIT) (BIT) (B&TT)

Year  Quarter (HK$ million) (HK$ million) (2010=100) (HK$) (HK$)
2005 1 327,783 (4.5) 342,005 (6.4) 958 (-1.8) - -
2 338,730 (6.8) 351,149 (7.3) 96.5 (-0.4) - -
3 363,813  (9.0) 378,682 (8.3) 96.1 (0.6) - -
4 381,799 (8.4) 394,702 (7.4) 96.7 (0.9) - -
2006 1 355,347 (8.4) 372,797 (9.0) 95.3 (-0.5) - -
2 357,109 (5.4) 372,587 (6.1) 95.8 (-0.6) - -
3 382,405 (5.1) 402,881 (6.4) 949 (-1.2) - -
4 408,491 (7.0) 421,410 (6.8) 969 (0.2) - -
2007 1 381,839 (7.5) 394,695 (5.9) 96.7 (1.5) - -
2 386,249 (8.2) 395,582 (6.2) 976 (1.9) - -
3 423,798 (10.8) 429,906 (6.7) 98.6 (3.9) - -
4 458,870 (12.3) 450,969 (7.0) 101.8 (5.0) - -
2008 1 418,762 (9.7) 422,464 (7.0) 99.1 (2.5) - -
2 409,388 (6.0) 411,422 (4.0) 99.5 (1.9 - -
3 436,152 (2.9) 433,965 (0.9) 100.5 (2.0) - -
4 443,186 (-3.4) 438,861 (-2.7) 101.0 (-0.8) - -
2009 1 389,033 (-7.1) 389,661 (-7.8) 99.8 (0.7) - -
2 396,706 (-3.1) 398,767 (-3.1) 995 (*) - -
3 421,283 (-3.4) 426,610 (-1.7) 98.8 (-1.7) - -
4 452,223 (2.0) 449,703 (2.5) 100.6 (-0.4) - -
2010 @ 1 422,933 (8.7) 420,473 (7.9) 100.6 (0.7) - -
2 413,002 (4.1) 424,180 (6.4) 97.4 (-2.1) - -
3 457,269 (8.5) 454,564  (6.6) 100.6 (1.9) - -
4 484,516 (7.1) 478,503 (6.4) 101.3  (0.7) - -
2011 @ 1 463,132 (9.5) 453,191 (7.8) 102.2 (1.6) - -
2 456,653 (10.6) 445,686 (5.1) 1025 (5.2) - -
3 497,629 (8.8) 474,082 (4.3) 105.0 (4.3) - -
4 517,781 (6.9) 491,710 (2.8) 105.3 (4.0) - -
2012 @ 1 482,778 (4.2) 456,285 (0.7) 105.8 (3.5) - -
2 474,690 (3.9) 450,932 (1.2) 105.3 (2.7) - -
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Table 2 Seasonally adjusted GDP (in chained (2010) dollars)

and implicit price deflator of GDP
- Percentage change over the preceding quarter -

%

A, AN B B k75 Bin AR | A AR E
4E = | EEBE | OB | HEX HOE ERdH Y O EmAS PPk
YIETEE
Gross Private | Government | Exports | Exports | Imports | Imports
domestic | consumption | consumption of of of of Implicit price
Year  Quarter| product | expenditure | expenditure goods | services 4|  goods &| services %| deflator of GDP
1990 1 1.2 1.6 31 -0.1 0.7 7.1 0.1 0.9
2 2.1 3.0 -3.6 7.8 1.4 6.3 6.3 1.6
3 11 2.8 6.3 15 1.0 3.3 3.9 1.9
4 1.0 11 0.1 10.3 0.2 8.4 0.4 2.1
1991 1 1.6 1.2 4.6 -1.8 0.8 15 2.8 1.8
2 1.3 35 0.5 6.2 2.3 5.0 2.0 2.8
3 1.4 4.6 -0.4 3.2 0.5 3.8 1.8 3.0
4 2.1 -0.3 3.5 7.6 2.8 55 6.0 1.9
1992 1 11 1.6 8.3 1.6 3.3 5.0 1.7 34
2 1.7 2.5 1.7 8.3 2.5 8.0 1.9 1.4
3 1.8 4.6 1.4 0.9 11 15 2.7 1.9
4 0.9 -1.2 0.6 6.3 0.3 6.9 2.0 2.3
1993 1 1.4 1.6 -2.5 3.0 2.3 31 -1.1 34
2 1.7 3.4 4.6 1.2 3.0 0.1 4.4 1.0
3 2.3 1.9 -0.3 3.3 3.1 3.6 0.5 15
4 11 2.0 1.2 15 -1.3 -0.3 -14 1.6
1994 1 2.2 2.5 -0.2 1.4 34 4.4 6.3 24
2 0.8 -0.3 3.2 4.2 0.3 6.8 1.8 11
3 0.8 0.9 -0.7 1.7 2.7 2.2 14 1.2
4 1.3 1.6 0.8 4.2 2.3 3.4 0.9 0.9
1995 1 0.7 * 0.7 4.1 -1.9 6.8 -0.5 0.3
2 -0.2 * 0.1 1.4 1.4 1.0 1.3 1.4
3 -0.2 -1.0 2.8 2.0 1.1 15 -0.2 1.7
4 1.3 2.0 0.3 -0.9 1.3 -1.0 -14 1.2
1996 1 1.6 2.0 -0.3 1.6 6.1 3.2 3.0 1.0
2 0.7 -1.0 15 2.0 2.3 -0.1 1.9 1.8
3 1.3 1.3 2.9 1.3 0.6 11 -0.2 1.4
4 2.3 2.9 0.6 0.1 1.6 1.6 45 2.3
1997 1 15 1.2 0.2 4.4 0.1 7.9 -0.4 0.8
2 1.9 1.7 2.8 2.5 0.8 -1.7 -0.5 1.7
3 0.5 1.7 -3.7 0.3 -5.2 0.9 3.3 0.9
4 -2.7 -1.9 0.6 1.9 -3.6 2.3 -0.2 1.6
1998 1 -2.4 -2.7 0.3 -4.3 0.8 -4.6 2.5 -0.6
2 -1.7 -1.7 -0.5 -0.8 -1.2 -14 -1.2 0.2
3 -1.6 -2.4 4.2 -6.2 1.9 -7.6 -1.6 -0.1
4 -0.9 -0.9 -0.9 0.9 2.2 -14 3.1 -0.8
@ HFEEHOBREINFELERGFGELBET - @ Figures are subject to revision later on as more data become available.
* SREH{E £0.05% 7 A - * Change within £0.05%.
& WFRERE (CEENEHROEZERS) &

(BRTATAREERIEA) R -

HBATRIE A

R FAIRSRAET - FSERIEN - BN
HSH ARG A

FrA e R RIRIEES -

A TGS - SE— A

BERRITHE BUFSETE

Figures are based on the System of National Accounts 2008, other than the
change of ownership principle. For figures based on the change of ownership

principle, please see Tables 5 and 6.
ownership principle, please refer to Section Il of this report.
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Table 2 Seasonally adjusted GDP (in chained (2010) dollars)

and implicit price deflator of GDP

(cont'd)

- Percentage change over the preceding quarter -

KRR AHEERE (UZE-ZFRIYENR)
RA#EERENE R ERER

%

A, A BUR B k%5 Bim ARF%s | At A ESRE
T | EESE | OHERX | OHERX O s O A W& Pk
YIEFE R
Gross Private | Government | Exports | Exports | Imports | Imports
domestic | consumption | consumption of of of of Implicit price
Year  Quarter| product | expenditure | expenditure goods ¥| services | goods %| services % deflator of GDP
1999 1 1.0 1.4 0.6 -0.4 -0.1 -1.1 -3.6 -1.7
2 2.2 2.5 0.3 5.1 29 3.2 -1.9 -1.1
3 2.0 -0.1 0.6 3.0 6.9 55 1.4 -1.5
4 2.8 0.8 4.1 35 3.1 3.3 -0.8 -1.0
2000 1 3.0 2.2 -1.2 6.3 2.5 7.2 -0.7 *
2 0.1 0.7 0.1 35 34 2.1 4.4 -1.4
3 1.2 0.4 -0.1 2.6 2.9 44 0.6 -0.5
4 0.7 1.4 0.8 1.4 -0.1 1.3 -2.0 -1.6
2001 1 -0.3 0.3 4.7 2.4 25 -1.1 2.5 0.7
2 -0.1 0.6 0.2 -4.6 2.7 -4.9 2.6 -0.6
3 -0.1 -1.2 1.4 0.9 -0.8 1.3 -3.3 -0.4
4 -0.6 -0.7 0.4 -3.7 -0.1 -5.5 -2.2 -0.3
2002 1 0.1 1.6 0.2 35 3.1 3.9 7.0 -1.7
2 1.5 -1.8 1.9 5.6 6.5 6.8 -1.5 -0.3
3 1.6 * 1.4 59 3.7 6.0 2.5 -1.0
4 0.7 -1.5 -2.0 3.0 2.4 1.6 -0.4 -1.8
2003 1 -0.1 -1.1 -0.1 24 1.0 3.3 -3.1 -2.0
2 -2.4 -2.0 2.1 1.7 -13.8 -0.2 -13.4 -1.9
3 6.1 4.9 1.2 3.2 23.9 3.7 215 -1.3
4 1.1 1.1 2.3 6.1 4.0 7.3 2.7 -0.7
2004 1 2.9 2.3 0.2 2.4 3.7 3.9 * -0.6
2 1.8 2.0 -2.4 6.3 2.2 4.1 7.3 -1.0
3 11 0.3 -0.3 -0.6 2.7 -1.8 0.3 -0.9
4 2.0 1.3 1.4 3.0 1.2 0.3 1.6 -0.5
2005 1 11 -0.1 -2.6 -0.5 45 0.9 1.7 0.6
2 3.1 0.7 * 8.3 2.9 7.3 0.5 0.3
3 1.9 2.4 -0.1 15 2.3 1.9 4.2 0.1
4 1.2 1.1 -0.9 0.5 1.7 1.0 0.4 -0.2
2006 1 2.2 1.8 2.8 3.0 3.2 2.3 1.0 -0.8
2 1.0 1.6 -2.2 -0.2 3.0 0.3 4.9 0.2
3 1.8 0.2 0.5 4.8 1.0 45 0.4 -0.4
4 1.6 2.5 1.1 2.5 2.2 3.0 29 1.2
2007 1 1.4 1.8 34 1.9 7.9 2.2 4.1 0.5
2 1.6 3.2 -1.7 -0.5 1.4 1.0 34 0.6
3 1.9 2.6 0.2 1.1 3.3 0.2 1.4 1.5
4 1.8 1.8 1.6 25 1.3 4.1 2.5 2.0
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Table 2 Seasonally adjusted GDP (in chained (2010) dollars)

and implicit price deflator of GDP

(cont'd)

- Percentage change over the preceding quarter -

%

A, A B Bin k75 B AR | A AR E
4E = | EEBE | MBI | HEX HOE ERdH Y O EmAS PPk
YIETER
Gross Private | Government | Exports | Exports | Imports | Imports
domestic | consumption | consumption of of of of Implicit price
Year  Quarter| product | expenditure | expenditure goods | services 4|  goods &| services ¥| deflator of GDP
2008 1 1.4 0.7 0.3 3.6 2.6 0.4 5.7 -1.6
2 -1.2 -1.6 0.9 -3.6 0.3 -0.1 -3.0 0.5
3 -1.1 -0.8 -0.4 0.3 -0.5 -0.2 -0.3 1.0
4 -2.0 -2.1 1.6 -4.9 -2.1 -7.0 -35 -0.6
2009 1 -3.4 -0.8 -0.7 -14.8 -3.6 -12.9 -4.7 -0.3
2 3.6 4.7 1.9 6.1 2.6 7.1 1.7 *
3 0.5 0.4 0.5 0.5 4.4 52 2.4 -1.1
4 2.0 1.6 0.4 8.8 6.3 6.5 4.6 1.0
20109 1 1.9 1.1 0.9 4.1 3.6 5.7 26 0.7
2 1.7 1.0 1.4 4.7 1.8 34 2.8 -2.6
3 0.9 1.7 0.8 2.2 2.8 0.1 1.3 2.7
4 1.6 4.0 -0.5 -2.1 0.9 -0.7 1.2 0.1
2011 ¢ 1 2.9 0.9 1.6 9.1 2.8 8.2 0.2 1.3
2 -0.6 2.9 -0.5 -8.9 1.1 -5.3 0.9 1.1
3 0.5 1.4 0.9 11 0.5 0.4 -0.3 1.7
4 0.2 0.6 0.6 1.8 0.5 1.2 2.0 -0.1
20129 1 05 1.2 14 11 0.7 15 0.9 0.7
2 -0.1 0.5 0.7 -3.5 -0.1 -1.9 -1.0 0.4
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Table 3 GDP by major expenditure component
(a) Atcurrent market prices

HEHET
HK$ million
i
Less:
PNz VN BURF | A & e & Eiho & R | st & A5
£ %= EEEE | HBRT| MBS | PR | FERE | (EEE) wd | CEERED A &
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of

domestic | consumption | consumption capital in goods | Exports of goods | Imports of

Year Quarter product | expenditure | expenditure formation | inventories (f.o.b) services & (f.o.b) services &
1961 7,455 5,762 471 1,733 55 3,930 2,261 5,673 1,084
1962 8,687 6,440 498 2,407 64 4,387 2,419 6,332 1,196
1963 10,427 7,109 568 3,415 77 4,991 2,629 7,062 1,300
1964 11,888 7,845 645 4,221 88 5,784 2,885 8,147 1,433
1965 13,953 8,842 722 4,766 103 6,530 3,073 8,560 1,523
1966 14,282 10,025 814 3,841 107 7,563 3,278 9,651 1,695
1967 15,475 10,711 932 2,997 115 8,781 3,696 10,002 1,755
1968 16,533 11,871 1,025 2,625 122 10,570 4,345 11,952 2,073
1969 19,437 13,421 1,122 3,036 143 13,197 5,262 14,298 2,446
1970 23,106 15,304 1,307 4,544 171 15,238 6,294 16,897 2,855
1971 26,681 17,663 1,402 6,298 197 17,164 6,677 19,456 3,264
1972 32,213 20,404 1,706 7,308 236 19,400 7,784 20,914 3,711
1973 41,327 27,116 2,145 9,154 303 25,999 9,303 27,912 4,781
1974 47,240 30,800 2,752 10,746 678 30,036 10,890 32,833 5,829
1975 49,589 32,464 2,973 10,648 731 29,832 11,525 32,281 6,303
1976 63,156 36,942 3,439 13,051 2,979 41,557 14,931 41,939 7,804
1977 73,284 44971 4,089 17,734 1,702 44,833 16,258 47,060 9,243
1978 85,782 55,378 4,889 22,578 2,067 53,908 19,508 61,074 11,472
1979 112,691 68,251 6,206 33,521 3,256 75,934 25,073 83,437 16,113
1980 143,619 86,233 8,072 46,311 3,745 98,242 29,483 108,121 20,346
1981 173,578 103,722 11,844 56,694 3,953 122,163 35,890 134,815 25,873
1982 196,005 119,980 14,190 59,326 1,403 127,385 40,987 139,321 27,945
1983 217,281 139,352 16,059 53,619 4,329 160,699 47,634 171,279 33,132
1984 261,992 159,288 17,765 58,170 5803 221,441 57,761 218,252 39,984
1985 278,128 170,924 19,484 58,329 1,469 235,152 62,929 226,037 44,122
1986 320,525 193,870 22,369 68,924 6,183 276,530 73,809 269,913 51,247
1987 394,770 225,960 24,792 93,162 9,746 378,034 94,812 369,935 61,801
1988 466,076 263,832 28,500 118,010 14,132 493,069 111,743 488,360 74,850
1989 536,558 298,779 33,960 138,851 3,463 570,509 127,698 551,246 85,456
1990 599,256 344,302 40,969 157,093 5,728 639,874 143,094 629,846 101,958
1991 691,323 408,921 49,281 182,016 4,098 765,886 161,785 764,124 116,540
1992 807,130 476,197 61,537 219,237 8,187 924,953 186,964 937,349 132,596
1993 931,010 544,898 69,605 251,400 2,299 1,046,250 211,142 1,052,962 141,622
1994 1,049,610 628,944 79,160 308,097 21,263 1,170,013 235,881 1,229,041 164,707
1995 1,119,006 695,612 89,822 338,059 45,656 1,344,127 255,324 1,466,759 182,835

@ BFALHREEE LR EHEET - @  Figures are subject to revision later on as more data become available.
&  Figures are based on the System of National Accounts 2008, other than the

& g RiRE (TR EERETEREZ)
(BT RTEHEBIER]) %5 - ARIRIEFTE
ER R RRET  BEEBAREAS - B
P HEMBRS [ IGENS S B AR -
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change of ownership principle. For figures based on the change of ownership
principle, please see Tables 5 and 6. For details about the change of ownership
principle, please refer to Section Il of this report.
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEHET
HK$ million
R
Less:
PNz VN BURF | A & e & Eiho & R | st & A5
£ = EEME | MBS | HERX | ARG | TR | (EEEE) wd | CEERED LTYN
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods | Exports of goods | Imports of
Year Quarter product | expenditure | expenditure formation | inventories (f.o.b) services & (f.o.b) services &
1996 1,235,301 760,205 100,607 383,068 9,762 1,397,917 286,587 1,511,365 191,480
1997 1,373,083 839,136 110,449 457,284 12,313 1,487,941 287,894 1,621,866 200,068
1998 1,308,074 803,619 118,050 395,043 -15,651 1,361,885 263,604 1,422,552 195,924
1999 1,285,946 774,701 123,605 331,835 -10,612 1,355,529 277,909 1,380,030 186,991
2000 1,337,501 784,323 125,294 354,516 14,399 1,579,367 316,729 1,643,199 193,928
2001 1,321,142 787,594 134,806 340,835 -4,060 1,488,982 322,589 1,553,952 195,652
2002 1,297,341 752,801 137,979 295,076 5,660 1,562,121 349,676 1,601,527 204,445
2003 1,256,669 722,961 138,147 272,127 9,111 1,749,089 363,765 1,794,059 204,472
2004 1,316,949 771,443 136,354 287,360 7,076 2,027,031 431,090 2,099,545 243,860
2005 1,412,125 811,654 130,566 302,152 -4,761 2,251,744 496,985 2,311,091 265,124
2006 1,503,351 868,691 131,837 337,153 -2,129 2,467,357 566,416 2,576,340 289,634
2007 1,650,756 982,368 138,967 340,356 12,841 2,698,850 664,100 2,852,522 334,204
2008 1,707,487 1,026,482 148,017 350,796 8,480 2,843,998 720,837 3,024,089 367,034
2009 1,659,245 1,019,955 152,512 339,552 22,941 2,494,746 672,794 2,702,966 340,289
2010 @ 1,777,720 1,099,411 157,226 387,087 37,522 3,061,252 829,495 3,395,057 399,216
2011 @ 1,935,195 1,237,872 167,729 435,511 17,032 3,411,364 952,336 3,848,200 438,449
1973 1 9,697 6,222 515 2,147 155 4,945 2,265 5,487 1,065
2 9,586 6,164 478 2,320 108 5,758 2,268 6,404 1,106
3 10,979 6,810 554 2,261 61 7,479 2,352 7,248 1,290
4 11,064 7,920 598 2,426 -21 7,817 2,418 8,773 1,321
1974 1 11,664 7,106 655 2,568 497 7,077 2,977 7,758 1,458
2 11,371 7,832 613 2,701 152 8,093 2,928 9,402 1,546
3 12,412 7,790 746 2,826 243 8,085 2,670 8,384 1,564
4 11,794 8,072 738 2,651 -214 6,781 2,315 7,289 1,260
1975 1 11,914 7,752 779 2,621 92 6,086 2,839 6,736 1,519
2 11,831 7,653 707 2,540 148 6,930 2,846 7,537 1,456
3 13,010 8,038 725 2,678 626 8,315 2,939 8,572 1,739
4 12,833 9,021 762 2,809 -135 8,501 2,901 9,436 1,590
1976 1 14,890 8,282 821 2,944 1,396 8,955 3,790 9,410 1,888
2 14,721 9,093 831 3,177 220 10,104 3,759 10,542 1,921
3 16,650 8,890 880 3,324 1,289 11,254 3,734 10,632 2,089
4 16,896 10,677 907 3,606 74 11,244 3,648 11,355 1,905
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEATT
HK$ million
JR
Less:
7, A B | A& e & Eino & R | EohiEn © ilser
. = EEGME | CHERSZ | HEHX | AR | RN (BEEED # & B A«
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods | Exports of goods | Imports of
Year Quarter product | expenditure | expenditure formation | inventories (f.o.b) services & (f.o.b) services &
1977 1 17,492 9,951 1,000 4,226 1,603 9,534 4,208 10,767 2,263
2 17,111 10,608 969 4,319 385 10,852 4,158 11,875 2,305
3 19,151 11,538 1,018 4,291 -38 12,175 3,982 11,355 2,460
4 19,529 12,874 1,102 4,898 -248 12,272 3,909 13,063 2,215
1978 1 20,310 12,240 1,190 5,200 2,086 10,351 4,660 12,640 2,777
2 20,643 12,969 1,154 5,297 586 13,045 4,953 14,683 2,678
3 21,683 13,924 1,253 5,621 -309 14,686 4,902 15,338 3,056
4 23,146 16,245 1,292 6,460 -296 15,826 4,993 18,413 2,961
1979 1 24,852 14,834 1,528 7,426 1,498 14,323 5,939 17,073 3,623
2 26,794 16,089 1411 7,627 1,225 18,281 6,465 20,430 3,874
3 29,375 17,536 1,524 8,638 142 21,412 6,390 21,874 4,393
4 31,669 19,792 1,743 9,830 391 21,918 6,279 24,060 4,224
1980 1 31,753 19,668 1,820 10,796 980 19,744 7,091 23,414 4,932
2 34,829 20,083 1,929 11,033 1,396 24,615 7,689 26,927 4,989
3 38,021 22,307 2,035 11,937 3 26,702 7,396 27,062 5,297
4 39,017 24,175 2,288 12,545 1,366 27,181 7,307 30,718 5,127
1981 1 39,376 24,470 3,209 13,215 1,424 25,590 8,721 30,426 6,827
2 41,166 24,628 2,680 14,174 867 29,550 9,009 33,540 6,202
3 44,885 25,927 2,751 14,328 741 33,162 9,020 34,353 6,691
4 48,150 28,697 3,204 14,977 921 33,861 9,139 36,496 6,153
1982 1 45,698 28,866 3,446 15,162 -446 28,131 10,525 32,721 7,265
2 46,641 27,625 3,522 13,848 1,358 31,113 10,321 34,317 6,829
3 51,474 31,062 3,641 15,326 16 33,495 10,054 34,840 7,280
4 52,192 32,427 3,581 14,990 475 34,646 10,087 37,443 6,571
1983 1 48,061 33,165 3,989 12,771 -1,212 29,781 10,831 33,472 7,792
2 51,113 32,677 3,981 12,627 1,429 37,356 11,616 40,812 7,761
3 56,989 35,586 4,022 13,782 1,112 44,115 12,029 44,757 8,900
4 61,119 37,924 4,067 14,439 3,000 49,447 13,159 52,238 8,679
1984 1 58,936 38,885 4,373 13,889 -16 45,837 13,817 47,915 9,934
2 63,922 37,321 4,288 14,542 4,003 54,034 14,970 55,296 9,940
3 69,741 41,114 4,553 14,566 947 60,599 14,510 56,237 10,311
4 69,393 41,968 4,551 15,173 869 60,971 14,463 58,804 9,798
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEHET
HK$ million
R
Less:
PNz VN BURF | A & e & Eiho & R | st & H 7
£ = EEGE | BB MBS | APdRE | FENE | EEEE) s o CERERE) A«
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods | Exports of goods | Imports of
Year Quarter product | expenditure | expenditure formation | inventories (f.o.b) services & (f.o.b) services &
1985 1 67,354 41,276 4,736 14,384 100 54,449 16,476 52,710 11,357
2 67,087 40,774 4,692 14,648 421 58,601 16,380 57,394 11,035
3 71,300 43,239 4,963 13,762 -70 60,541 14,785 54,888 11,032
4 72,386 45,635 5,093 15,535 1,018 61,561 15,287 61,045 10,698
1986 1 70,571 46,367 5,502 15,455 -275 53,151 17,040 54,406 12,263
2 74,616 45,343 5,425 15,993 3,068 65,256 18,146 66,184 12,431
3 85,058 49,485 5,606 16,971 1,703 75,333 18,695 69,578 13,157
4 90,281 52,675 5,836 20,505 1,687 82,790 19,929 79,745 13,396
1987 1 86,263 53,258 6,100 20,604 958 75,013 21,731 76,685 14,716
2 91,874 54,396 5,926 21,496 2,805 90,907 23,339 91,807 15,188
3 107,442 57,623 6,253 24,457 2,371 104,296 24,206 95,931 15,833
4 109,192 60,683 6,513 26,605 3,612 107,818 25,536 105,512 16,063
1988 1 102,429 62,656 6,757 26,137 -1,506 97,037 26,148 96,749 18,051
2 109,030 62,274 6,878 28,214 6,005 115,902 28,231 120,274 18,200
3 124,467 66,926 7,550 30,549 4981 136,382 21,777 130,148 19,550
4 130,151 71,976 7,315 33,110 4,652 143,748 29,587 141,189 19,048
1989 1 120,455 73,046 8,135 33,812 565 123,048 30,372 127,312 21,211
2 128,238 71,394 8,241 35,227 5451 140,105 31,905 143,593 20,492
3 141,935 75,265 8,553 34,995 -1,309 155,562 31,615 140,684 22,062
4 145,931 79,074 9,031 34,817 -1,244 151,794 33,806 139,657 21,690
1990 1 133,562 79,402 9,945 35,949 -970 129,609 33,508 129,967 23,914
2 143,368 81,762 9,680 38,026 4905 154,026 35,711 155,980 24,762
3 159,114 89,133 10,641 39,783 956 170,660 35,831 160,857 27,033
4 163,214 94,005 10,703 43,335 837 185,579 38,045 183,042 26,248
1991 1 152,222 93,502 12,162 40,593 2,716 152,860 38,072 159,517 28,166
2 164,347 97,246 12,075 44,443 5,824 185,178 40,400 192,803 28,016
3 184,188 106,931 12,334 46,874 -1,447 207,911 40,325 198,959 29,781
4 190,566 111,242 12,710 50,106 -2,995 219,937 42,988 212,845 30,577
1992 1 180,376 109,823 14,814 48,123 1,805 188,318 43,700 194,160 32,047
2 193,045 114,105 15,205 54,662 6,612 227,855 46,695 240,105 31,984
3 214,123 124,338 15,731 57,798 -3,179 249,429 47,470 242,693 34,771
4 219,585 127,931 15,787 58,654 2,949 259,351 49,099 260,391 33,795
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEHET
HK$ million
R
Less:
PN VN BUR | A E e & BihH & R | g & A5
s % EEEE | HERT| MBS | PR | FERE | (EEED s | CERERED N
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter product | expenditure [ expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1993 1 209,714 125,062 16,406 57,625 1,318 222,907 49,166 228,699 34,071
2 223,021 131,114 17,531 63,765 5,989 256,064 52,441 268,612 35,271
3 246,164 138,451 17,760 65,486 565 285,057 54,607 278,661 37,101
4 252,109 150,271 17,908 64,524 -5,573 282,222 54,927 276,990 35,180
1994 1 241,043 147,856 18,769 71,827 -4,497 242,001 55,599 251,351 39,161
2 254,157 151,308 20,020 78,153 13,783 285,027 57,343 311,414 40,063
3 273,827 157,645 20,133 75,970 9,548 320,928 60,014 327,309 43,102
4 280,583 172,135 20,238 82,147 2,429 322,057 62,925 338,967 42,381
1995 1 258,819 165,030 21,297 77,934 8,984 290,656 60,381 320,766 44,697
2 271,769 169,750 22,355 87,995 20,595 332,569 62,674 378,827 45,342
3 289,442 172,607 23,126 86,348 9,814 370,026 64,855 389,471 47,863
4 298,976 188,225 23,044 85,782 6,263 350,876 67,414 377,695 44,933
1996 1 279,132 179,563 23,793 87,103 1,914 307,287 67,724 341,386 46,866
2 298,035 182,909 25,084 94,678 9,775 342,773 69,760 380,761 46,183
3 319,919 189,042 25,902 93,411 948 382,902 72,284 395,388 49,182
4 338,215 208,691 25,828 107,876 -2,875 364,955 76,819 393,830 49,249
1997 1 314,111 195,964 26,782 106,055 4,601 323,743 72,394 365,477 49,951
2 340,130 206,829 28,573 114,514 5,576 366,815 73,160 407,574 47,763
3 359,487 214,188 27,577 114,863 7,787 402,755 72,005 426,742 52,946
4 359,355 222,155 27,517 121,852 -5,651 394,628 70,335 422,073 49,408
1998 1 316,887 197,203 29,326 104,850 -1,863 317,857 64,234 344,632 50,088
2 326,177 202,298 28,457 109,788 -517 349,130 62,317 378,065 47,231
3 333,161 198,897 30,357 90,504 -2,814 355,249 67,063 356,574 49,521
4 331,849 205,221 29,910 89,901 -10,457 339,649 69,990 343,281 49,084
1999 1 300,174 186,127 32,048 82,889 -7,860 286,213 62,697 294,974 46,966
2 315,431 196,500 29,480 82,386 -4,832 326,978 63,777 334,409 44,449
3 329,289 191,872 30,488 83,142 748 368,964 73,387 370,032 49,280
4 341,052 200,202 31,589 83,418 1,332 373,374 78,048 380,615 46,296
2000 1 321,039 190,474 33,220 84,973 4,481 342,380 72,343 359,609 47,223
2 325,717 196,898 29,911 85,143 4521 383,372 74,767 401,855 47,040
3 342,978 193,761 30,986 93,068 3,710 433,336 84,008 444,017 51,874
4 347,767 203,190 31,177 91,332 1,687 420,279 85,611 437,718 47,791
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEHET
HK$ million
R
Less:
PNz VN BURF | A & e & Eiho & R | st & H 7
7+ = EEME | MBS | HERX | ARG | TR | (EEEE) g 4 CERRED A
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods | Exports of goods | Imports of
Year Quarter product | expenditure | expenditure formation | inventories (f.o.b) services & (f.o.b) services &
2001 1 318,843 193,898 34,450 86,566 928 350,421 77,025 375,067 49,378
2 322,470 201,092 32,307 81,927 1,649 364,089 77,553 387,977 48,170
3 336,906 194,333 33,999 90,354 -2,633 402,976 83,423 414,408 51,138
4 342,923 198,271 34,050 81,988 -4,004 371,497 84,588 376,501 46,966
2002 1 308,313 189,610 35,791 69,935 -1,567 326,087 76,871 338,531 49,883
2 315,423 189,861 33,233 73,275 1,622 373,691 81,737 390,072 47,924
3 333,309 185,248 35,141 77,472 1,885 435,519 93,457 440,498 54,915
4 340,295 188,082 33,814 74,394 3,720 426,824 97,611 432,427 51,723
2003 1 304,457 178,375 35,525 66,374 3,735 383,436 86,222 399,421 49,789
2 293,356 175,897 32,556 63,954 1,502 419,318 71,141 429,129 41,883
3 323,046 178,404 34,553 70,161 -1,586 467,515 99,249 468,901 56,349
4 335,810 190,285 35,513 71,638 5,460 478,820 107,153 496,608 56,451
2004 1 313,811 186,162 36,625 70,700 9,974 434,433 98,700 467,247 55,536
2 317,077 193,642 31,950 72,399 8,647 497,894 08,248 527,326 58,377
3 333,880 189,415 33,496 72,329 -2,291 546,732 114,937 555,243 65,495
4 352,181 202,224 34,283 71,932 -9,254 547,972 119,205 549,729 64,452
2005 1 327,783 193,244 34,666 72,658 -4,082 479,096 113,713 498,773 62,739
2 338,730 202,295 30,870 76,770 -2,287 555,352 112,987 574,998 62,259
3 363,813 201,479 32,444 75,742 766 614,625 131,839 621,566 71,516
4 381,799 214,636 32,586 76,982 842 602,671 138,446 615,754 68,610
2006 1 355,347 207,449 35,320 78,726 -801 538,460 130,672 568,261 66,218
2 357,109 219,185 30,653 82,709 -725 586,741 130,350 622,110 69,694
3 382,405 211,146 32,577 88,473 -3,030 667,228 149,240 685,797 77,432
4 408,491 230,911 33,287 87,245 2,427 674,929 156,154 700,172 76,290
2007 1 381,839 223,936 36,497 77,722 910 587,298 153,311 621,522 76,313
2 386,249 241,952 32,723 85,207 3,759 656,509 148,301 702,713 79,489
3 423,798 245,144 34,300 83,917 18 722,092 176,837 749,449 89,061
4 458,870 271,336 35,447 93,510 8,154 732,951 185,651 778,838 89,341
2008 1 418,762 254,670 37,868 90,958 -1,169 650,631 174,435 696,708 91,923
2 409,388 262,891 35,211 91,160 4,164 708,742 167,697 770,762 89,715
3 436,152 252,886 36,957 90,104 1,814 764,283 193,342 805,638 97,596
4 443,186 256,035 37,981 78,574 3,671 720,342 185,363 750,980 87,800
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Table 3 GDP by major expenditure component

(a) Atcurrent market prices ------ (cont'd)
HEHETT
HKS million
Ji
Less:
PN VN BUE | AHEEE Bt & AR | Sk & 5%
a3 = EEGME | MBS MBS | AP | FERE | (EEEED R @ =) A«
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter product | expenditure [ expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
2009 1 389,033 237,943 39,743 75,444 -7,290 512,316 154,574 547,074 76,623
2 396,706 259,348 36,168 80,232 -5,817 618,781 144,252 658,136 78,122
3 421,283 251,802 37,870 95,285 14,933 657,215 177,192 723,129 89,885
4 452,223 270,862 38,731 88,591 21,115 706,434 196,776 774,627 95,659
2010 @ 1 422,933 258,870 41,000 86,415 25,232 640,479 191,394 728,114 92,343
2 413,002 271,636 37,403 98,265 9,614 773,959 185,912 871,131 92,656
3 457,269 267,986 39,265 99,170 -5,506 838,073 221,328 898,127 104,920
4 484,516 300,919 39,558 103,237 8,182 808,741 230,861 897,685 109,297
2011@ 1 463,132 287,980 42,933 95,507 9,576 797,151 223,268 889,543 103,740
2 456,653 312,209 39,765 109,033 7,719 834,327 216,258 959,018 103,640
3 497,629 307,899 42,106 114,952 -2,049 890,650 252,117 993,455 114,591
4 517,781 329,784 42,925 116,019 1,786 889,236 260,693 1,006,184 116,478
2012 @ 1 482,778 317,966 46,522 114,237 1,995 803,256 242,187 933,411 109,974
2 474,690 331,722 43,595 124,306 905 876,137 230,606 1,027,686 104,895
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Table 3 GDP by major expenditure component
(b) Year-on-year percentage changes in nominal terms

%

S, [UN BU | AEEE | EamBO® i Am
R | EBME| CHERL | CHEZ | APpdEsE | (R [REERG 4 (ERE) | REmA S
Gross
domestic
Gross Private | Government fixed [ Exports of Imports of
domestic | consumption | consumption capital goods *|Exports of goods &| Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
1962 16.5 11.8 5.7 38.9 11.6 7.0 11.6 10.3
1963 20.0 10.4 14.1 41.9 13.8 8.7 11.5 8.7
1964 14.0 10.4 13.6 23.6 15.9 9.7 154 10.2
1965 17.4 12.7 11.9 12.9 12.9 6.5 51 6.3
1966 24 134 12.7 -19.4 15.8 6.7 12.7 11.3
1967 8.4 6.8 14.5 -22.0 16.1 12.8 3.6 3.5
1968 6.8 10.8 10.0 -12.4 20.4 17.6 19.5 18.1
1969 17.6 13.1 9.5 15.7 24.9 21.1 19.6 18.0
1970 18.9 14.0 16.5 49.7 15.5 19.6 18.2 16.7
1971 15.5 154 7.3 38.6 12.6 6.1 15.1 14.3
1972 20.7 15.5 21.7 16.0 13.0 16.6 7.5 13.7
1973 28.3 32.9 25.7 25.3 34.0 19.5 335 28.8
1974 14.3 13.6 28.3 17.4 15.5 17.1 17.6 21.9
1975 5.0 54 8.0 -0.9 -0.7 5.8 -1.7 8.1
1976 27.4 13.8 15.7 22.6 39.3 29.6 29.9 23.8
1977 16.0 21.7 18.9 35.9 7.9 8.9 12.2 18.4
1978 17.1 231 19.6 27.3 20.2 20.0 29.8 241
1979 314 23.2 26.9 48.5 40.9 285 36.6 40.5
1980 27.4 26.3 30.1 38.2 294 17.6 29.6 26.3
1981 20.9 20.3 46.7 224 243 21.7 24.7 27.2
1982 12.9 15.7 19.8 4.6 4.3 14.2 3.3 8.0
1983 10.9 16.1 13.2 -9.6 26.2 16.2 22.9 18.6
1984 20.6 14.3 10.6 8.5 37.8 21.3 27.4 20.7
1985 6.2 7.3 9.7 0.3 6.2 8.9 3.6 10.3
1986 15.2 134 14.8 18.2 17.6 17.3 194 16.1
1987 23.2 16.6 10.8 35.2 36.7 285 37.1 20.6
1988 18.1 16.8 15.0 26.7 30.4 17.9 32.0 211
1989 15.1 13.2 19.2 17.7 15.7 14.3 12.9 14.2
1990 11.7 15.2 20.6 13.1 12.2 12.1 14.3 19.3
1991 154 18.8 20.3 15.9 19.7 13.1 21.3 14.3
1992 16.8 17.1 19.7 20.4 20.8 15.6 22.7 13.8
1993 15.3 14.4 13.1 14.7 13.1 12.9 12.3 6.8
1994 12.7 154 13.7 22.6 11.8 11.7 16.7 16.3
1995 6.6 10.6 13.5 9.7 14.9 8.2 19.3 11.0

@ #HFEAHEBEIFESEREGERERT - @ Figures are subject to revision later on as more data become available.

* SEENE £0.05% 7 4 ° * Change within +0.05%.

& WEEMRE (CER)/ ERELEZEEZ) & Figures are based on the System of National Accounts 2008, other than the

(BT ArAREER IR ) 4Rl - ARIIRIERTHHE
W FAIGREAET > FSERT RN - ZN
FrA e IR AR ES - B2 B AMSH 6 -

R EEGESERT - 22 -2FNA
FRRITTRE BINGTER

change of ownership principle. For figures based on the change of ownership

principle, please see Tables 5 and 6.

ownership principle, please refer to Section Il of this report.
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Table 3 GDP by major expenditure component

(cont'd)

%

S, [UN BU | AEEE | EamBO® B &
R | EBME| CHERL | CHEZ | APpdEsE | (R [REERG 4 (ERE) | REmA S
Gross
domestic
Gross Private | Government fixed [ Exports of Imports of

domestic | consumption | consumption capital goods *|Exports of goods &| Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
1996 10.4 9.3 12.0 13.3 4.0 12.2 3.0 4.7
1997 11.2 10.4 9.8 19.4 6.4 0.5 7.3 45
1998 -4.7 -4.2 6.9 -13.6 -8.5 -8.4 -12.3 -2.1
1999 -1.7 -3.6 4.7 -16.0 -0.5 5.4 -3.0 -4.6
2000 4.0 1.2 1.4 6.8 16.5 14.0 19.1 3.7
2001 -1.2 0.4 7.6 -3.9 -5.7 1.9 -5.4 0.9
2002 -1.8 -4.4 2.4 -134 49 8.4 3.1 45
2003 -3.1 -4.0 0.1 -7.8 12.0 4.0 12.0 *
2004 4.8 6.7 -1.3 5.6 15.9 18.5 17.0 19.3
2005 7.2 5.2 -4.2 5.1 11.1 15.3 10.1 8.7
2006 6.5 7.0 1.0 11.6 9.6 14.0 115 9.2
2007 9.8 13.1 5.4 1.0 9.4 17.2 10.7 15.4
2008 3.4 45 6.5 3.1 5.4 8.5 6.0 9.8
2009 -2.8 -0.6 3.0 -3.2 -12.3 -6.7 -10.6 -7.3
2010 @ 7.1 7.8 3.1 14.0 22.7 23.3 25.6 17.3
2011 @ 8.9 12.6 6.7 12.5 11.4 14.8 133 9.8
1974 1 20.3 14.2 27.2 19.6 43.1 314 41.4 36.9
2 18.6 27.1 28.2 16.4 40.6 29.1 46.8 39.8
3 13.1 14.4 34.7 25.0 8.1 135 15.7 21.2
4 6.6 1.9 234 9.3 -13.3 -4.3 -16.9 -4.6
1975 1 2.1 9.1 18.9 2.1 -14.0 -4.6 -13.2 4.2
2 4.0 -2.3 15.3 -6.0 -14.4 -2.8 -19.8 -5.8
3 4.8 3.2 -2.8 -5.2 2.8 10.1 2.2 11.2
4 8.8 11.8 33 6.0 25.4 25.3 29.5 26.2
1976 1 25.0 6.8 5.4 12.3 47.1 335 39.7 24.3
2 24.4 18.8 17.5 25.1 45.8 32.1 39.9 319
3 28.0 10.6 21.4 24.1 353 27.1 24.0 20.1
4 317 18.4 19.0 28.4 323 25.7 20.3 19.8
1977 1 17.5 20.2 21.8 435 6.5 11.0 14.4 19.9
2 16.2 16.7 16.6 35.9 7.4 10.6 12.6 20.0
3 15.0 29.8 15.7 29.1 8.2 6.6 6.8 17.8
4 15.6 20.6 215 35.8 9.1 7.2 15.0 16.3
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Table 3 GDP by major expenditure component

(cont'd)

%

A3, A BUR | A EEE | &ESHO B ¢
£ OF EEMRME | HEBR | MR | ARkAEEE | CEERE) |AsEmd ¢ CBEEE) | mRgEA S
Gross
domestic
Gross Private [ Government fixed | Exports of Imports of

domestic | consumption | consumption capital goods #|Exports of goods | Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
1978 1 16.1 23.0 19.0 23.0 8.6 10.7 17.4 22.7
2 20.6 22.3 19.1 22.6 20.2 19.1 23.6 16.2
3 13.2 20.7 23.1 31.0 20.6 23.1 35.1 24.2
4 18.5 26.2 17.2 31.9 29.0 27.7 41.0 33.7
1979 1 224 21.2 284 42.8 384 27.4 35.1 30.5
2 29.8 24.1 22.3 44.0 40.1 30.5 39.1 44.7
3 35.5 25.9 21.6 53.7 458 30.4 42.6 43.8
4 36.8 21.8 34.9 52.2 38.5 25.8 30.7 42.7
1980 1 27.8 32.6 19.1 45.4 37.8 19.4 37.1 36.1
2 30.0 24.8 36.7 447 34.6 18.9 31.8 28.8
3 29.4 27.2 335 38.2 24.7 15.7 23.7 20.6
4 23.2 221 31.3 27.6 24.0 16.4 27.7 214
1981 1 24.0 244 76.3 224 29.6 23.0 29.9 384
2 18.2 22.6 38.9 28.5 20.0 17.2 24.6 24.3
3 18.1 16.2 35.2 20.0 24.2 22.0 26.9 26.3
4 234 18.7 40.0 194 24.6 25.1 18.8 20.0
1982 1 16.1 18.0 7.4 14.7 9.9 20.7 7.5 6.4
2 13.3 12.2 314 -2.3 5.3 14.6 2.3 10.1
3 14.7 19.8 324 7.0 1.0 115 1.4 8.8
4 8.4 13.0 11.8 0.1 2.3 10.4 2.6 6.8
1983 1 5.2 14.9 15.8 -15.8 59 2.9 2.3 7.3
2 9.6 18.3 13.0 -8.8 20.1 12.5 18.9 13.6
3 10.7 14.6 10.5 -10.1 31.7 19.6 28.5 22.3
4 17.1 17.0 13.6 -3.7 42.7 30.5 39.5 32.1
1984 1 22.6 17.2 9.6 8.8 53.9 27.6 43.1 27.5
2 25.1 14.2 7.7 15.2 44.6 28.9 355 28.1
3 224 15.5 13.2 5.7 374 20.6 25.6 15.9
4 13.5 10.7 119 51 23.3 9.9 12.6 12.9
1985 1 14.3 6.1 8.3 3.6 18.8 19.2 10.0 14.3
2 5.0 9.3 94 0.7 8.5 9.4 3.8 11.0
3 2.2 5.2 9.0 -5.5 -0.1 1.9 =24 7.0
4 4.3 8.7 119 2.4 1.0 5.7 3.8 9.2
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Table 3 GDP by major expenditure component

(cont'd)

%

A3, A BUT | AstEEE | &sH0 i Am
£F EEEMRME | HEBAZ | BB | ARkAREE | (EEERED |REEE G| (ERERE) | REEA S
Gross
domestic
Gross Private | Government fixed [ Exports of Imports of

domestic | consumption | consumption capital goods *|Exports of goods &| Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
1986 1 4.8 12.3 16.2 7.4 2.4 34 3.2 8.0
2 11.2 11.2 15.6 9.2 114 10.8 15.3 12.7
3 19.3 14.4 13.0 23.3 244 26.4 26.8 19.3
4 24.7 154 14.6 32.0 34.5 30.4 30.6 25.2
1987 1 22.2 14.9 10.9 33.3 411 275 40.9 20.0
2 23.1 20.0 9.2 344 39.3 28.6 38.7 22.2
3 26.3 16.4 115 441 384 29.5 37.9 20.3
4 20.9 15.2 11.6 29.7 30.2 28.1 32.3 19.9
1988 1 18.7 17.6 10.8 26.9 294 20.3 26.2 22.7
2 18.7 14.5 16.1 31.3 27.5 21.0 31.0 19.8
3 15.8 16.1 20.7 24.9 30.8 14.8 35.7 235
4 19.2 18.6 12.3 24.5 33.3 15.9 33.8 18.6
1989 1 17.6 16.6 20.4 29.4 26.8 16.2 31.6 17.5
2 17.6 14.6 19.8 24.9 20.9 13.0 194 12.6
3 14.0 12.5 13.3 14.6 14.1 13.8 8.1 12.8
4 12.1 9.9 235 5.2 5.6 14.3 -1.1 13.9
1990 1 10.9 8.7 22.2 6.3 5.3 10.3 2.1 12.7
2 11.8 14.5 17.5 7.9 9.9 11.9 8.6 20.8
3 12.1 18.4 244 13.7 9.7 13.3 14.3 225
4 11.8 18.9 18.5 24.5 22.3 12.5 31.1 21.0
1991 1 14.0 17.8 22.3 12.9 17.9 13.6 22.7 17.8
2 14.6 18.9 24.7 16.9 20.2 13.1 23.6 13.1
3 15.8 20.0 15.9 17.8 21.8 12.5 23.7 10.2
4 16.8 18.3 18.8 15.6 18.5 13.0 16.3 16.5
1992 1 18.5 18.1 17.4 18.5 23.2 14.8 21.7 13.8
2 17.4 17.9 20.4 23.0 23.0 15.6 24.5 14.2
3 16.2 16.8 22.1 23.3 20.0 17.7 22.0 16.8
4 15.2 15.6 18.8 17.1 17.9 14.2 22.3 10.5
1993 1 16.3 13.9 10.7 19.7 18.4 12.5 17.8 6.3
2 15.5 14.9 15.3 16.7 12.4 12.3 119 10.3
3 15.0 114 12.9 13.3 14.3 15.0 14.8 6.7
4 14.8 17.5 134 10.0 8.8 11.9 6.4 4.1
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Table 3 GDP by major expenditure component

(cont'd)

%

A3, A BUT | AstEEE | &sH0 i Am
£F EEEMRME | HEBAZ | BB | ARkAREE | (EEERED |REEE G| (ERERE) | REEA S
Gross
domestic
Gross Private | Government fixed [ Exports of Imports of

domestic | consumption | consumption capital goods *|Exports of goods &| Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
1994 1 14.9 18.2 14.4 24.6 8.6 13.1 9.9 14.9
2 14.0 154 14.2 22.6 11.3 9.3 15.9 13.6
3 11.2 13.9 134 16.0 12.6 9.9 17.5 16.2
4 11.3 14.5 13.0 27.3 14.1 14.6 224 20.5
1995 1 7.4 11.6 135 8.5 20.1 8.6 27.6 14.1
2 6.9 12.2 11.7 12.6 16.7 9.3 21.6 13.2
3 5.7 9.5 14.9 13.7 15.3 8.1 19.0 11.0
4 6.6 9.3 13.9 44 8.9 7.1 114 6.0
1996 1 7.8 8.8 11.7 11.8 5.7 12.2 6.4 4.9
2 9.7 7.8 12.2 7.6 3.1 11.3 0.5 1.9
3 10.5 9.5 12.0 8.2 35 115 1.5 2.8
4 13.1 10.9 12.1 25.8 4.0 14.0 4.3 9.6
1997 1 12.5 9.1 12.6 21.8 5.4 6.9 7.1 6.6
2 14.1 13.1 13.9 21.0 7.0 4.9 7.0 34
3 12.4 13.3 6.5 23.0 5.2 -0.4 7.9 7.7
4 6.3 6.5 6.5 13.0 8.1 -8.4 7.2 0.3
1998 1 0.9 0.6 9.5 -1.1 -1.8 -11.3 -5.7 0.3
2 -4.1 -2.2 -0.4 -4.1 -4.8 -14.8 -7.2 -1.1
3 -7.3 -7.1 10.1 -21.2 -11.8 -6.9 -16.4 -6.5
4 -1.7 -7.6 8.7 -26.2 -13.9 -0.5 -18.7 -0.7
1999 1 -5.3 -5.6 9.3 -20.9 -10.0 -2.4 -14.4 -6.2
2 -3.3 -2.9 3.6 -25.0 -6.3 2.3 -11.5 -5.9
3 -1.2 -3.5 0.4 -8.1 3.9 9.4 3.8 -0.5
4 2.8 2.4 5.6 -7.2 9.9 115 10.9 -5.7
2000 1 7.0 2.3 3.7 2.5 19.6 15.4 21.9 0.5
2 3.3 0.2 1.5 3.3 17.2 17.2 20.2 5.8
3 4.2 1.0 1.6 119 17.4 14.5 20.0 5.3
4 2.0 1.5 -1.3 9.5 12.6 9.7 15.0 3.2
2001 1 -0.7 1.8 3.7 1.9 2.3 6.5 4.3 4.6
2 -1.0 2.1 8.0 -3.8 -5.0 3.7 -3.5 24
3 -1.8 0.3 9.7 -2.9 -7.0 -0.7 -6.7 -1.4
4 -1.4 24 9.2 -10.2 -11.6 -1.2 -14.0 -1.7
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Table 3 GDP by major expenditure component
(b) Year-on-year percentage changes in nominal terms ------

(cont'd)

%

A3, A BUT | AstEEE | &sH0 i Am
£F EEEMRME | HEBAZ | BB | ARkAREE | (EEERED |REEE G| (ERERE) | REEA S
Gross
domestic
Gross Private | Government fixed [ Exports of Imports of

domestic | consumption | consumption capital goods *|Exports of goods &| Imports of

Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
2002 1 -3.3 -2.2 3.9 -19.2 -6.9 -0.2 -9.7 1.0
2 -2.2 -5.6 29 -10.6 2.6 5.4 0.5 -0.5
3 -1.1 -4.7 3.4 -14.3 8.1 12.0 6.3 7.4
4 -0.8 -5.1 -0.7 -9.3 14.9 15.4 14.9 10.1
2003 1 -1.3 -5.9 -0.7 -5.1 17.6 12.2 18.0 -0.2
2 -7.0 -1.4 -2.0 -12.7 12.2 -13.0 10.0 -12.6
3 -3.1 -3.7 -1.7 -9.4 7.3 6.2 6.4 2.6
4 -1.3 1.2 5.0 -3.7 12.2 9.8 14.8 9.1
2004 1 3.1 44 3.1 6.5 13.3 14.5 17.0 115
2 8.1 10.1 -1.9 13.2 18.7 38.1 22.9 394
3 34 6.2 -3.1 3.1 16.9 15.8 18.4 16.2
4 4.9 6.3 -3.5 0.4 14.4 11.2 10.7 14.2
2005 1 4.5 3.8 -5.3 2.8 10.3 15.2 6.7 13.0
2 6.8 45 -34 6.0 115 15.0 9.0 6.6
3 9.0 6.4 -3.1 4.7 12.4 14.7 11.9 9.2
4 8.4 6.1 -4.9 7.0 10.0 16.1 12.0 6.5
2006 1 8.4 7.4 1.9 8.4 12.4 14.9 13.9 55
2 5.4 8.3 -0.7 7.7 5.7 15.4 8.2 119
3 5.1 4.8 0.4 16.8 8.6 13.2 10.3 8.3
4 7.0 7.6 2.2 13.3 12.0 12.8 13.7 11.2
2007 1 75 7.9 3.3 -1.3 9.1 17.3 94 15.2
2 8.2 10.4 6.8 3.0 119 13.8 13.0 14.1
3 10.8 16.1 5.3 -5.1 8.2 18.5 9.3 15.0
4 12.3 17.5 6.5 7.2 8.6 18.9 11.2 17.1
2008 1 9.7 13.7 3.8 17.0 10.8 13.8 12.1 20.5
2 6.0 8.7 7.6 7.0 8.0 13.1 9.7 12.9
3 29 3.2 7.7 7.4 5.8 9.3 75 9.6
4 -3.4 -5.6 7.1 -16.0 -1.7 -0.2 -3.6 -1.7
2009 1 -7.1 -6.6 5.0 -17.1 -21.3 -11.4 -21.5 -16.6
2 -3.1 -1.3 2.7 -12.0 -12.7 -14.0 -14.6 -12.9
3 -3.4 -0.4 25 5.8 -14.0 -8.4 -10.2 -7.9
4 2.0 5.8 2.0 12.7 -1.9 6.2 3.1 9.0
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(b) Year-on-year percentage changes in nominal terms
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Table 3 GDP by major expenditure component

(cont'd)

%

A3, A BUR | A EEE | &ESHO B ¢
£ F EEMRME | HEEBAL | LB | ARkAEEE | CEEERED | AsEmd ¢l CEEEE) | BRgEA S
Gross
domestic
Gross Private [ Government fixed | Exports of Imports of
domestic | consumption | consumption capital goods #|Exports of goods | Imports of
Year Quarter product | expenditure | expenditure formation (f.o.b) services & (f.o.b) services &
2010@ 1 8.7 8.8 3.2 14.5 25.0 23.8 33.1 20.5
2 4.1 4.7 34 225 25.1 28.9 324 18.6
3 8.5 6.4 3.7 4.1 27.5 24.9 24.2 16.7
4 7.1 111 2.1 16.5 14.5 17.3 15.9 14.3
2011 @ 1 9.5 11.2 4.7 10.5 245 16.7 22.2 12.3
2 10.6 14.9 6.3 11.0 7.8 16.3 10.1 11.9
3 8.8 14.9 7.2 15.9 6.3 13.9 10.6 9.2
4 6.9 9.6 8.5 12.4 10.0 12.9 12.1 6.6
2012 @ 1 4.2 104 8.4 19.6 0.8 8.5 4.9 6.0
2 3.9 6.2 9.6 14.0 5.0 6.6 7.2 1.2
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Table 4 Chain volume measures of GDP by major expenditure component

(@) Inchained (2010) dollars”

T

HK$ million
A LA B | A E E S EaHO i | fsin ® AR

FOF | EEEE| HERL HEEBH | AIPEEEER | FE [ C BERE) at | CEERHED LN

Gross
domestic
Gross Private| Government fixed Changes | Exports of Imports of

domestic | consumption | consumption capital in goods & Exports of goods & Imports of

Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1961 83,259 47,513 10,263 21,611 502 19,250 27,767 28,426 7,258
1962 95,158 52,606 10,721 29,129 583 21,905 28,822 33,086 8,091
1963 110,159 57,754 11,840 39,277 680 23,897 29,876 36,430 8,710
1964 119,664 62,889 13,007 43,788 746 27,215 31,282 40,449 9,365
1965 137,185 71,086 14,056 48,863 868 31,196 32,180 42,480 9,888
1966 139,647 79,735 15,633 42,472 877 37,172 33,063 48,500 10,999
1967 141,886 80,858 17,246 35,143 892 42,480 35,357 49,877 11,228
1968 146,706 88,962 18,208 31,948 925 48,455 38,759 57,911 12,790
1969 163,348 96,631 19,860 33,263 1,030 57,082 43,212 64,631 14,131
1970 178,387 106,801 20,869 37,962 1,128 62,394 48,747 72,691 15,654
1971 191,397 120,543 21,508 46,982 1,209 66,378 48,220 82,104 17,468
1972 211,708 129,693 22,904 51,305 1,339 71,688 53,238 85,518 19,065
1973 237,705 146,789 25,280 57,318 1,509 80,982 54,636 94,297 21,029
1974 243,446 144,145 27,590 56,377 2,555 77,662 53,435 86,344 20,379
1975 244,644 149,496 29,445 57,504 2,052 78,326 54,428 89,116 21,796
1976 284,189 160,764 31,257 65,397 9,841 100,895 65,203 111,342 25,434
1977 317,512 187,643 33,993 82,311 5412 105,542 67,287 119,484 28,410
1978 343,741 219,690 37,194 90,768 6,215 118,817 75,178 145,138 33,199
1979 383,466 240,453 40,952 104,299 8,485 142,714 82,218 168,158 41,769
1980 422,227 269,722 44,106 125,380 8,534 169,265 85,054 200,602 49,911
1981 461,329 290,230 53,417 136,981 8,656 193,826 94,092 225,078 57,508
1982 474,937 305,418 56,475 139,594 2,701 188,516 98,326 220,560 58,133
1983 503,324 329,008 60,085 128,210 7,342 216,396 104,499 241,707 65,329
1984 553,524 348,265 62,584 131,681 9,126 264,189 115,758 277,733 74,230
1985 557,715 363,417 64,426 131,814 2,344 279,457 122,676 294,885 80,156
1986 619,377 394,586 68,500 139,911 10,048 322,092 138,591 334,865 90,304
1987 702,364 436,601 70,809 159,737 14,818 430,020 162,376 441,180 105,469
1988 762,147 477,513 73,645 172,737 20,267 545,129 175,574 559,281 121,895
1989 779,501 495,788 77,499 179,541 4,778 602,051 178,701 609,182 129,524
1990 809,361 526,834 81,585 194,229 8,107 659,269 185,704 679,464 143,723
1991 855,511 575,610 88,201 212,537 5776 773,438 194,276 809,474 159,364
1992 908,852 625,007 100,110 231,591 8,619 926,755 211,760 990,032 177,284
1993 965,212 674,048 102,735 238,408 3,294 1,052,952 227,309 1,119,037 186,845
1994 1,023,473 717,852 106,818 274,101 26,783 1,158,082 243,058 1,272,039 203,641
1995 1,047,767 729,547 110,315 294,089 52,626 1,290,236 250,553 1,447,583 207,368
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@ Figures are subject to revision later on as more data become available.

# A discrepancy may exist between the volume estimate of an aggregate and the sum of
its components. Non-additivity is a technical feature of the chain volume measures.

& Figures are based on the System of National Accounts 2008, other than the change of
ownership principle. For figures based on the change of ownership principle, please
see Tables 5 and 6. For details about the change of ownership principle, please refer
to Section Il of this report.
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Table 4 Chain volume measures of GDP by major expenditure component

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEETT
HKS$ million
At A BUR | AHhE E & ‘o & s | &aagn ® R 7%
£ R | EEEHE| HERX HEBHS | ATURHEER | FENE | (BERE) i S| CEeRED A &
Gross
domestic
Gross Private | Government fixed Changes | Exports of Imports of
domestic | consumption| consumption capital in goods %] Exports of goods 4| Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1996 1,092,386 756,722 114,805 325,472 12,355 1,349,172 277,314 1,510,008 216,952
1997 1,148,095 798,643 118,100 370,009 14,818 1,461,763 275,152 1,653,214 226,789
1998 1,080,557 754,746 119,420 342,652 -19,879 1,379,480 264,603 1,522,998 233,386
1999 1,107,643 762,636 123,572 286,673 -12,726 1,421,352 288,105 1,514,174 225,613
2000 1,192,526 797,075 126,596 309,254 16,894 1,660,347 326,766 1,791,386 230,153
2001 1,199,214 808,238 134,613 317,768 -5,632 1,606,672 347,588 1,755,390 234,859
2002 1,219,081 799,782 138,475 305,404 7,594 1,735,078 385,774 1,887,970 244,555
2003 1,256,340 787,327 141,768 310,030 11,272 1,978,108 414,307 2,134,655 238,067
2004 1,365,642 843,442 143,733 320,437 9,259 2,272,276 488,614 2,428,143 272,876
2005 1,466,538 873,330 140,042 333,330 -5,506 2,507,973 545,111 2,622,645 293,627
2006 1,569,675 926,564 141,292 356,889 -1,631 2,741,002 599,550 2,864,099 318,194
2007 1,671,152 1,006,694 145,759 368,171 14,840 2,933,630 685,548 3,116,702 356,630
2008 1,706,712 1,025,815 148,711 373,287 8,766 2,990,672 719,979 3,173,994 377,176
2009 1,664,741 1,033,876 152,166 360,345 25,313 2,609,820 722,532 2,873,608 359,426
2010 @ 1,777,720 1,099,411 157,226 387,087 37,522 3,061,252 829,495 3,395,057 399,216
2011 @ 1,864,669 1,189,820 160,745 416,306 16,171 3,165,715 884,777 3,555,829 413,036
1973 1 58,302 35,437 6,098 14,652 2,340 17,263 14,250 20,859 5,110
2 57,807 35,138 5,720 15,100 362 18,779 13,804 22,236 4,963
3 61,721 36,522 6,497 13,685 728 23,106 13,552 23,933 5,530
4 59,703 40,441 6,882 13,691 -222 22,334 13,145 25,920 5,271
1974 1 61,892 34,061 6,556 13,957 5,160 19,258 15,154 20,713 5,279
2 59,297 37,253 6,247 14,244 122 20,771 14,122 24,099 5,319
3 64,202 36,757 7,400 14,672 1,931 20,449 12,853 21,274 5,305
4 57,628 36,834 7,302 13,316 -1,053 17,698 11,356 18,916 4,316
1975 1 59,083 35,647 7,513 13,957 443 16,434 13,702 18,559 5,349
2 60,571 35,811 7,149 14,101 412 18,778 13,573 20,604 5,022
3 64,166 37,493 7,267 14,389 2,169 21,612 13,816 23,306 5,842
4 60,694 41,054 7,484 14,915 -655 21,834 13,357 25,806 5,450
1976 1 69,386 36,370 7,789 15,950 15,413 22,744 16,859 25,610 6,313
2 68,512 40,648 7,518 16,191 952 25,090 16,397 28,006 6,285
3 73,555 38,644 7,932 16,272 4,019 26,599 16,169 27,528 6,587
4 73,137 45,653 7,948 16,892 420 26,798 15,761 29,353 6,177
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Table 4 Chain volume measures of GDP by major expenditure component

(&)

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEHET
HK$ million
A LA B | A E E S o ® M | o ® AR
£ F | EEHEE| HERX HERAS | AT Rkdesr | FERE | ( BEEED g ¢ CErE) A
Gross
domestic
Gross Private| Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1977 1 76,874 41,107 8,585 20,263 16,939 22,910 17,784 27,472 7,028
2 75,664 45,138 8,099 20,180 1,326 25,757 17,137 30,041 7,083
3 82,887 48,568 8,406 20,175 282 28,095 16,244 28,391 7,334
4 82,098 53,398 8,811 21,596 -964 28,783 16,066 32,735 6,860
1978 1 85,368 49,479 9,408 22,812 22,019 23,906 18,523 31,021 8,201
2 86,162 53,172 8,804 22,411 1,938 29,412 19,094 35,108 7,835
3 85,909 55,475 9,392 22,244 -792 31,920 18,757 35,984 8,666
4 86,582 62,252 9,505 23,289 -1,049 33,750 18,732 42,180 8,491
1979 1 92,058 55,405 10,650 26,337 13,938 29,386 20,985 37,099 10,019
2 94,779 58,777 9,624 24,832 3,552 35,229 21,345 41,879 10,213
3 97,650 61,050 10,063 25,912 537 39,070 20,264 42,584 11,010
4 99,337 65,638 10,546 27,243 922 39,537 19,617 46,084 10,472
1980 1 98,239 63,153 10,882 31,108 1,777 35,695 21,271 44,686 12,290
2 106,066 64,867 10,426 30,910 3,797 43,368 22,240 50,662 12,355
3 110,280 69,010 10,912 32,039 6 45,552 21,179 49,525 12,805
4 107,911 72,843 11,838 31,406 3,165 45,658 20,397 55,384 12,471
1981 1 108,813 71,508 15,189 33,823 10,358 42,832 23,693 53,321 15,811
2 112,706 70,771 12,114 35,122 2,206 48,019 23,723 56,942 13,941
3 117,282 71,238 12,341 34,476 1,665 51,702 23,329 56,496 14,598
4 122,535 76,813 13,838 33,659 2,048 52,276 23,331 57,971 13,215
1982 1 115,075 75,977 14,577 35,854 -3,562 42,333 25,441 51,011 15,133
2 114,393 71,595 13,868 33,127 3,403 46,193 24,626 54,801 14,259
3 121,120 78,250 14,240 36,257 38 49,208 24,103 56,041 15,212
4 124,065 79,674 13,838 34,458 895 51,778 24,060 58,192 13,574
1983 1 115,706 81,192 15,146 32,161 -8,280 43,329 24,789 50,385 16,013
2 121,578 79,326 14,912 30,912 3,253 52,176 25,907 59,748 15,579
3 130,365 83,777 15,017 32,701 1,970 58,684 26,263 62,517 17,393
4 135,553 85,053 15,032 32,557 5,099 63,025 27,536 68,714 16,370
1984 1 130,151 86,211 16,013 31,855 -207 57,439 28,610 61,732 18,739
2 138,900 82,647 14,924 33,019 7,615 65,134 29,893 69,600 18,261
3 144,390 89,352 15,928 33,152 1,361 70,821 28,839 70,522 18,860
4 140,093 90,509 15,739 33,752 1,468 71,301 28,450 75,197 18,314
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Table 4 Chain volume measures of GDP by major expenditure component

(&)

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEHET
HK$ million
A A B | A ‘RO ® R | saagn ® R
F F | EEHEE| HERX HERSE | ARAEER | FENR | ( BEEED g S CEERE) A ®
Gross
domestic
Gross Private Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1985 1 137,938 89,152 16,368 33,088 537 64,745 32,226 68,190 20,723
2 135,345 87,698 15,295 33,255 845 69,621 31,661 75,078 19,956
3 140,732 91,131 16,283 31,574 -57 71,652 28,968 71,937 19,998
4 143,476 95,5631 16,569 33,984 1,567 73,946 29,739 79,329 19,439
1986 1 138,738 96,029 17,415 32,795 -1,283 63,318 31,815 68,732 21,977
2 146,790 93,150 16,475 33,345 5,778 76,487 34,032 82,416 21,855
3 164,577 100,238 17,065 34,628 2,647 87,058 35,516 85,433 23,003
4 169,289 105,146 17,644 39,147 2,901 95,207 37,225 98,284 23,473
1987 1 156,985 104,992 18,157 37,921 679 87,248 37,622 93,587 25,588
2 166,678 106,031 16,822 38,444 4,052 104,553 39,896 110,009 25,794
3 189,578 111,254 17,601 41,321 3,139 117,612 41,545 113,903 26,850
4 189,123 114,324 18,229 42,051 6,948 120,607 43,313 123,681 27,237
1988 1 172,209 116,088 18,456 40,519 -2,736 109,190 41,757 112,590 30,051
2 181,609 113,776 17,535 42,845 8,586 129,464 44,283 138,287 29,629
3 203,334 120,693 19,178 44,222 7,482 150,283 43,722 148,801 31,489
4 204,995 126,956 18,476 45,151 6,935 156,192 45,812 159,603 30,726
1989 1 184,014 124,313 20,089 45,226 3,296 132,239 43,323 142,021 33,096
2 186,961 119,092 18,444 45774 7,242 148,801 44,700 159,165 30,996
3 203,885 124,315 18,988 45,413 -3,799 163,154 44,272 154,938 32,829
4 204,641 128,068 19,978 43,128 -1,961 157,857 46,406 153,058 32,603
1990 1 185,673 125,075 21,382 45,913 -1,447 134,735 44,286 141,588 34,305
2 195,284 126,327 18,895 48,393 6,863 159,551 46,885 170,245 35,016
3 213,939 135,762 20,700 48,790 1,412 175,581 46,632 173,758 37,648
4 214,465 139,670 20,608 51,133 1,279 189,402 47,901 193,873 36,754
1991 1 196,944 134,592 22,907 48,130 6,205 155,459 45,898 167,868 39,007
2 205,616 137,979 21,272 53,211 8,158 188,613 48,913 206,094 38,291
3 225,012 150,358 21,711 54,468 -3,371 209,047 48,629 211,353 40,402
4 227,939 152,681 22,311 56,728 -5,216 220,319 50,836 224,159 41,664
1992 1 209,295 147,255 25,572 52,012 2,042 189,147 50,254 204,629 43,605
2 219,283 150,259 24,336 58,595 8,693 230,454 53,233 255,219 42,846
3 240,116 162,658 25,097 60,057 -4,737 248,361 53,770 255,122 45,600
4 240,158 164,835 25,105 60,927 2,621 258,793 54,503 275,062 45,233
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Table 4 Chain volume measures of GDP by major expenditure component

(&)

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEETT
HK$ million
A LA B | A E E S o ® M | o ® AR
£ F | EEHEE| HERX HERAS | AT Rkdesr | FERE | ( BEEED g ¢ CErE) A
Gross
domestic
Gross Private| Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
1993 1 222,630 158,630 25,619 56,094 1,852 225,589 53,606 244 542 46,013
2 232,626 163,597 25,500 61,008 8,086 257,919 56,539 285,603 46,265
3 254,354 171,044 25,738 61,127 651 285,172 58,763 294,648 48,284
4 255,602 180,777 25,878 60,179 -7,295 284,272 58,401 294,244 46,283
1994 1 240,226 174,932 26,724 64,595 -6,024 243,050 58,227 264,266 50,663
2 248,373 173,610 26,684 70,155 17,670 285,627 59,246 326,919 49,459
3 266,012 178,780 26,677 67,423 12,432 314,729 61,764 336,852 52,341
4 268,862 190,530 26,733 71,928 2,705 314,676 63,821 344,002 51,178
1995 1 249,545 178,588 27,572 69,893 10,748 283,114 60,235 321,186 52,520
2 255,651 178,141 27,056 74,938 23,575 320,308 61,669 372,385 50,753
3 269,386 179,635 27,915 74,661 11,182 351,759 63,503 381,717 53,263
4 273,185 193,183 27,772 74,597 7,121 335,055 65,146 372,295 50,832
1996 1 255,721 183,302 28,226 75,314 2,700 296,264 66,455 337,971 53,970
2 264,972 181,956 28,340 81,140 11,113 332,285 67,966 380,939 52,146
3 282,231 187,859 29,167 79,703 1,342 368,246 70,200 395,538 55,201
4 289,462 203,605 29,072 89,315 -2,800 352,377 72,693 395,560 55,635
1997 1 270,692 190,297 29,655 88,166 5,718 317,456 69,402 369,872 57,035
2 284,785 196,582 30,289 92,704 6,661 361,875 69,445 416,003 53,593
3 299,937 203,297 29,130 91,037 9,944 394,478 68,759 433,638 59,266
4 292,681 208,467 29,026 98,102 -7,505 387,954 67,546 433,701 56,895
1998 1 263,461 187,130 30,457 87,416 -2,686 317,910 64,061 360,655 59,825
2 267,746 188,959 28,533 94,599 -464 353,406 62,150 404,680 55,857
3 275,135 186,474 30,435 80,687 -3,414 359,754 67,827 384,373 59,326
4 274,215 192,183 29,995 79,950 -13,315 348,410 70,565 373,290 58,378
1999 1 255,438 179,860 31,733 71,416 -9,489 299,362 65,023 321,648 57,733
2 268,942 190,828 29,541 71,967 -6,110 344,446 65,682 369,891 53,491
3 286,145 191,604 30,523 71,472 811 386,792 76,939 406,720 58,906
4 297,118 200,344 31,775 71,818 2,062 390,752 80,461 415,915 55,483
2000 1 282,715 191,438 32,990 72,589 5286 360,180 74,915 391,926 56,479
2 288,883 199,844 30,454 73,596 5,147 404,018 76,310 439,681 55,643
3 306,813 198,218 31,464 81,345 4,135 453,947 87,089 483,458 61,225
4 314,115 207,575 31,688 81,724 2,326 442,202 88,452 476,321 56,806
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Table 4 Chain volume measures of GDP by major expenditure component

(&)

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEETT
HK$ million
At A B | A Bt ® s | faiEn ® AR
£ F | EEHEE| HERX HERAS | AT Rkdesr | FERE | ( BEEED g ¢ CErE) LN
Gross
domestic
Gross Private| Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
2001 1 288,510 197,904 34,928 79,811 1,093 373,299 81,173 416,634 59,358
2 292,063 205,426 32,034 75,746 1,965 393,134 82,390 436,273 57,615
3 307,177 199,958 33,761 83,909 -3,392 436,316 90,927 469,377 61,134
4 311,464 204,950 33,890 78,302 -5,298 403,923 93,098 433,106 56,752
2002 1 286,833 199,591 35,783 70,770 -2,106 360,559 84,918 396,138 61,278
2 293,512 200,984 33,157 75,379 2,244 415,264 88,917 461,061 57,311
3 314,405 197,633 35,071 80,576 2,480 483,762 103,063 519,541 64,695
4 324,331 201,574 34,464 78,679 4976 475,493 108,876 511,230 61,271
2003 1 297,943 191,144 36,323 74,617 4,696 428,439 96,901 470,343 59,139
2 291,860 191,629 33,487 72,363 1,792 473,964 81,245 511,507 48,908
3 326,949 197,050 35,499 81,670 -2,098 531,285 113,885 562,227 65,578
4 339,588 207,504 36,459 81,380 6,882 544,420 122,276 590,578 64,442
2004 1 321,505 202,941 38,543 78,027 13,256 491,240 112,756 547,177 63,533
2 327,252 212,172 33,733 79,483 10,732 561,084 111,359 613,724 65,733
3 349,530 207,493 35,336 82,571 -3,116 611,069 130,076 639,450 72,767
4 367,355 220,836 36,121 80,356 -11,613 608,883 134,423 627,792 70,843
2005 1 342,005 209,744 37,145 79,840 -5,216 532,359 126,243 564,717 70,211
2 351,149 217,313 33,137 83,710 -2,865 619,268 124,596 653,628 68,824
3 378,682 215,717 34,853 84,595 863 684,086 144,988 704,815 78,824
4 394,702 230,556 34,907 85,185 1,712 672,260 149,284 699,485 75,768
2006 1 372,797 222,691 37,855 85,194 -1,035 605,537 139,956 639,854 74,316
2 372,587 233,035 32,899 87,157 -388 653,450 138,172 692,856 76,710
3 402,881 225,443 34,866 93,081 -2,390 738,339 158,364 757,508 84,388
4 421,410 245,395 35,672 91,457 2,182 743,676 163,058 773,881 82,780
2007 1 394,695 235,315 39,058 85,269 1,112 644,812 160,897 685,599 83,784
2 395,582 251,050 34,132 92,444 4,279 718,612 155,012 772,541 85,378
3 429,906 250,868 35,722 91,992 231 783,956 183,036 818,809 94,395
4 450,969 269,461 36,847 98,466 9,218 786,250 186,603 839,753 93,073
2008 1 422,464 255,176 39,211 95,537 -851 698,544 175,644 743,067 95,356
2 411,422 259,830 35,220 98,630 3,445 750,000 166,937 809,928 91,048
3 433,965 251,025 36,558 96,126 2,050 794,437 190,422 835,370 98,744
4 438,861 259,784 37,722 82,994 4,122 747,691 186,976 785,629 92,028
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Table 4 Chain volume measures of GDP by major expenditure component

(@) Inchained (2010) dollars” ----—-- (cont'd)
HEHET
HK$ million
A A B | A ‘RO ® R | saagn ® R
F F | EEHEE| HERX HERSE | ARAEER | FENR | ( BEEED g S CEERE) A ®
Gross
domestic
Gross Private Government fixed Changes | Exports of Imports of
domestic | consumption | consumption capital in goods & Exports of goods & Imports of
Year Quarter| product| expenditure expenditure formation | inventories (f.o.b.) services & (f.o.b.) services &
2009 1 389,661 240,957 39,751 84,070 -6,514 540,159 165,360 588,458 84,872
2 398,767 261,943 36,135 86,309 -6,479 654,053 160,155 707,670 84,703
3 426,610 255,544 37,788 97,737 16,946 689,243 192,231 766,235 94,272
4 449,703 275,432 38,492 92,229 21,360 726,365 204,786 811,245 95,579
2010 @1 420,473 259,634 41,273 90,580 26,514 656,606 195,350 754,876 95,002
2 424,180 272,487 37,343 99,261 8,927 785,859 187,667 873,392 95,444
3 454,564 269,057 39,185 97,614 -5,146 832,564 222,047 894,542 105,253
4 478,503 298,233 39,425 99,632 7,227 786,223 224,431 872,247 103,517
2011 @1 453,191 279,741 42,631 92,157 9,504 763,798 212,451 846,496 100,595
2 445,686 299,561 37,869 106,346 6,785 783,422 202,473 892,018 98,752
3 474,082 294,734 39,817 108,894 -1,829 814,210 234,219 908,559 107,404
4 491,710 315,784 40,428 108,909 1,711 804,285 235,634 908,756 106,285
2012 @1 456,285 297,744 43,700 103,794 1,207 724,314 218,159 828,352 104,281
2 450,932 309,961 39,251 112,943 549 782,076 206,298 899,990 100,156
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Table 4 Chain volume measures of GDP by major expenditure component
(b) Year-on-year percentage changes in real terms

%

A3, A B | At E e | Banda © R | Hohier ® k%5
£ F EEMEE | HERZ JHBBH S [ AT RcdEER | ( BEREED g | EeEE) PN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
1962 14.3 10.7 4.5 34.8 13.8 3.8 16.4 115
1963 15.8 9.8 104 34.8 9.1 3.7 10.1 1.7
1964 8.6 8.9 9.9 115 13.9 4.7 11.0 7.5
1965 14.6 13.0 8.1 11.6 14.6 2.9 5.0 5.6
1966 1.8 12.2 11.2 -13.1 19.2 2.7 14.2 11.2
1967 16 14 10.3 -17.3 14.3 6.9 2.8 2.1
1968 34 10.0 5.6 9.1 14.1 9.6 16.1 13.9
1969 11.3 8.6 9.1 4.1 17.8 115 11.6 105
1970 9.2 10.5 5.1 14.1 9.3 12.8 125 10.8
1971 7.3 12.9 3.1 23.8 6.4 -1.1 12.9 11.6
1972 10.6 7.6 6.5 9.2 8.0 10.4 4.2 9.1
1973 12.3 13.2 104 11.7 13.0 2.6 10.3 10.3
1974 24 -1.8 9.1 -1.6 -4.1 -2.2 -8.4 -3.1
1975 0.5 3.7 6.7 2.0 0.9 1.9 3.2 7.0
1976 16.2 7.5 6.2 13.7 28.8 19.8 24.9 16.7
1977 11.7 16.7 8.8 25.9 4.6 3.2 7.3 11.7
1978 8.3 17.1 94 10.3 12.6 11.7 21.5 16.9
1979 11.6 9.5 10.1 14.9 20.1 94 15.9 25.8
1980 10.1 12.2 1.7 20.2 18.6 3.4 19.3 195
1981 9.3 7.6 21.1 9.3 145 10.6 12.2 15.2
1982 2.9 5.2 5.7 1.9 -2.7 4.5 -2.0 11
1983 6.0 1.7 6.4 -8.2 14.8 6.3 9.6 124
1984 10.0 5.9 4.2 2.7 22.1 10.8 14.9 13.6
1985 0.8 44 2.9 0.1 5.8 6.0 6.2 8.0
1986 111 8.6 6.3 6.1 15.3 13.0 13.6 12.7
1987 134 10.6 34 14.2 335 17.2 31.7 16.8
1988 8.5 94 4.0 8.1 26.8 8.1 26.8 15.6
1989 2.3 3.8 5.2 3.9 104 1.8 8.9 6.2
1990 3.8 6.2 5.3 8.2 9.5 3.9 115 11.0
1991 5.7 9.3 8.1 94 17.3 4.6 19.1 10.9
1992 6.2 9.2 8.8 9.0 19.8 9.0 22.3 11.2
1993 6.2 7.8 2.6 2.9 13.6 7.3 13.0 54
1994 6.0 6.5 4.0 15.0 10.0 6.9 13.7 9.0
1995 24 16 3.3 7.3 114 3.1 13.8 1.8
@ HFHEHBREIHELERIFGELEST - @ Figures are subject to revision later on as more data become available.
*  SRENT £0.05% 7 A © * Change within +£0.05%.
& g EREE (TR R R R I R 2 ) & Figures are based on the _System of _National Accounts 2008, other than tr_]e
(T ARSI ) 8 - ARRAT Erinole,please see Tables 3 and 6. For detals abou the change of ownersh
iiiii%ﬁﬂlpﬁ VBT "H?/Q%?%E&%“ EA principle, please refer to Section Il of this report.
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Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)

%
A3, (N B | At E e R | B © R | Hihier © k%

FOF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR YN

Gross
domestic
Gross Private| Government fixed [ Exports of Imports of

domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of

Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
1996 4.3 3.7 4.1 10.7 4.6 10.7 4.3 4.6
1997 5.1 5.5 2.9 13.7 8.3 -0.8 9.5 45
1998 -5.9 -5.5 1.1 -7.4 -5.6 -3.8 -7.9 2.9
1999 2.5 1.0 3.5 -16.3 3.0 8.9 -0.6 -3.3
2000 7.7 45 2.4 7.9 16.8 13.4 18.3 2.0
2001 0.6 1.4 6.3 2.8 -3.2 6.4 -2.0 2.0
2002 1.7 -1.0 2.9 -3.9 8.0 11.0 7.6 4.1
2003 3.1 -1.6 2.4 15 14.0 7.4 13.1 2.7
2004 8.7 7.1 1.4 3.4 14.9 17.9 13.7 14.6
2005 7.4 3.5 -2.6 4.0 10.4 11.6 8.0 7.6
2006 7.0 6.1 0.9 7.1 9.3 10.0 9.2 8.4
2007 6.5 8.6 3.2 3.2 7.0 14.3 8.8 12.1
2008 2.1 1.9 2.0 1.4 1.9 5.0 1.8 5.8
2009 -2.5 0.8 2.3 -35 -12.7 0.4 -9.5 4.7
2010 @ 6.8 6.3 3.3 7.4 17.3 14.8 18.1 11.1
2011 @ 49 8.2 2.2 7.5 3.4 6.7 4.7 3.5
1974 1 6.2 -3.9 7.5 4.7 11.6 6.3 -0.7 3.3
2 2.6 6.0 9.2 -5.7 10.6 2.3 8.4 7.2
3 4.0 0.6 13.9 7.2 -11.5 -5.2 -11.1 -4.1
4 -3.5 -8.9 6.1 2.7 -20.8 -13.6 -27.0 -18.1
1975 1 -4.5 4.7 14.6 * -14.7 -9.6 -104 1.3
2 2.1 -3.9 14.4 -1.0 -9.6 -3.9 -14.5 -5.6
3 -0.1 2.0 -1.8 -1.9 5.7 7.5 9.6 10.1
4 53 115 2.5 12.0 23.4 17.6 36.4 26.3
1976 1 17.4 2.0 3.7 14.3 38.4 23.0 38.0 18.0
2 13.1 13.5 5.2 14.8 33.6 20.8 35.9 25.1
3 14.6 3.1 9.1 13.1 23.1 17.0 18.1 12.8
4 20.5 11.2 6.2 13.3 22.7 18.0 13.7 13.3
1977 1 10.8 13.0 10.2 27.0 0.7 55 7.3 11.3
2 10.4 11.0 7.7 24.6 2.7 4.5 7.3 12.7
3 12.7 25.7 6.0 24.0 5.6 0.5 3.1 11.3
4 12.3 17.0 10.9 27.9 7.4 1.9 115 11.1

T ERESEST - -2 FA
FRRITHE BURSETE

7

Special Report on Gross Domestic Product - September 2012
Census and Statistics Department, Hong Kong Special Administrative Region



R DRV EET R TR SRR S Bl A £ ERE

(Z)

DEEA RS H R

- (&)

Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
A3, A B | At E e | Banda © R | Hohier ® k%5
FF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR PN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
1978 1 11.0 20.4 9.6 12.6 4.3 4.2 12.9 16.7
2 13.9 17.8 8.7 11.1 14.2 11.4 16.9 10.6
3 3.6 14.2 11.7 10.3 13.6 15.5 26.7 18.2
4 5.5 16.6 7.9 7.8 17.3 16.6 28.9 23.8
1979 1 7.8 12.0 13.2 15.5 22.9 13.3 19.6 22.2
2 10.0 10.5 9.3 10.8 19.8 11.8 19.3 30.4
3 13.7 10.1 7.1 16.5 22.4 8.0 18.3 27.1
4 14.7 5.4 10.9 17.0 17.1 4.7 9.3 23.3
1980 1 6.7 14.0 2.2 18.1 215 14 20.4 22.7
2 11.9 10.4 8.3 24.5 23.1 4.2 21.0 21.0
3 12.9 13.0 8.4 23.6 16.6 4.5 16.3 16.3
4 8.6 11.0 12.3 15.3 15.5 4.0 20.2 19.1
1981 1 10.8 13.2 39.6 8.7 20.0 11.4 19.3 28.6
2 6.3 9.1 16.2 13.6 10.7 6.7 12.4 12.8
3 6.3 3.2 13.1 7.6 13.5 10.2 14.1 14.0
4 13.6 5.5 16.9 7.2 14.5 14.4 4.7 6.0
1982 1 5.8 6.3 -4.0 6.0 -1.2 7.4 -4.3 -4.3
2 15 1.2 14.5 -5.7 -3.8 3.8 -3.8 2.3
3 3.3 9.8 15.4 5.2 -4.8 3.3 -0.8 4.2
4 1.2 3.7 * 2.4 -1.0 3.1 0.4 2.7
1983 1 0.5 6.9 3.9 -10.3 2.4 -2.6 -1.2 5.8
2 6.3 10.8 7.5 -6.7 13.0 5.2 9.0 9.3
3 7.6 7.1 5.5 -9.8 19.3 9.0 11.6 14.3
4 9.3 6.8 8.6 -5.5 21.7 14.4 18.1 20.6
1984 1 12.5 6.2 5.7 -1.0 32.6 15.4 22.5 17.0
2 14.2 4.2 0.1 6.8 24.8 15.4 16.5 17.2
3 10.8 6.7 6.1 14 20.7 9.8 12.8 8.4
4 3.3 6.4 4.7 3.7 13.1 3.3 9.4 11.9
1985 1 6.0 3.4 2.2 3.9 12.7 12.6 10.5 10.6
2 -2.6 6.1 2.5 0.7 6.9 5.9 7.9 9.3
3 -2.5 2.0 2.2 -4.8 1.2 0.4 2.0 6.0
4 2.4 5.5 53 0.7 3.7 4.5 5.5 6.1
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Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
A3, (N B | At E e R | B © R | Hihier © k%
FOF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR YN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
1986 1 0.6 7.7 6.4 -0.9 -2.2 -1.3 0.8 6.1
2 8.5 6.2 7.7 0.3 9.9 7.5 9.8 9.5
3 16.9 10.0 4.8 9.7 215 22.6 18.8 15.0
4 18.0 10.1 6.5 15.2 28.8 25.2 23.9 20.8
1987 1 13.2 9.3 4.3 15.6 37.8 18.3 36.2 16.4
2 135 13.8 2.1 15.3 36.7 17.2 335 18.0
3 15.2 11.0 3.1 19.3 35.1 17.0 333 16.7
4 11.7 8.7 3.3 7.4 26.7 16.4 25.8 16.0
1988 1 9.7 10.6 1.6 6.9 25.1 11.0 20.3 17.4
2 9.0 7.3 4.2 11.4 23.8 11.0 25.7 14.9
3 7.3 8.5 9.0 7.0 27.8 5.2 30.6 17.3
4 8.4 11.0 1.4 7.4 29.5 5.8 29.0 12.8
1989 1 6.9 7.1 8.8 11.6 21.1 3.8 26.1 10.1
2 2.9 4.7 5.2 6.8 14.9 0.9 15.1 4.6
3 0.3 3.0 -1.0 2.7 8.6 1.3 4.1 4.3
4 -0.2 0.9 8.1 -4.5 1.1 1.3 -4.1 6.1
1990 1 0.9 0.6 6.4 15 1.9 2.2 -0.3 3.7
2 45 6.1 2.4 5.7 7.2 4.9 7.0 13.0
3 49 9.2 9.0 7.4 7.6 5.3 12.1 14.7
4 4.8 9.1 3.2 18.6 20.0 3.2 26.7 12.7
1991 1 6.1 7.6 7.1 4.8 15.4 3.6 18.6 13.7
2 53 9.2 12.6 10.0 18.2 4.3 21.1 9.4
3 5.2 10.8 49 11.6 19.1 4.3 21.6 7.3
4 6.3 9.3 8.3 10.9 16.3 6.1 15.6 13.4
1992 1 6.3 10.0 7.0 8.1 21.7 9.5 21.9 11.8
2 6.6 9.5 9.6 10.1 22.2 8.8 23.8 11.9
3 6.7 8.8 10.8 10.3 18.8 10.6 20.7 12.9
4 5.4 8.5 7.8 7.4 17.5 7.2 22.7 8.6
1993 1 6.4 7.7 0.2 7.8 19.3 6.7 19.5 5.5
2 6.1 8.9 4.8 4.1 11.9 6.2 11.9 8.0
3 5.9 5.2 2.6 1.8 14.8 9.3 15.5 5.9
4 6.4 9.7 3.1 -1.2 9.8 7.2 7.0 2.3
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Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
A3, (N B | At E e R | B © R | Hihier © k%
FOF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR YN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
1994 1 7.9 10.3 4.3 15.2 7.7 8.6 8.1 10.1
2 6.8 6.1 4.6 15.0 10.7 4.8 14.5 6.9
3 4.6 45 3.6 10.3 10.4 5.1 14.3 8.4
4 5.2 5.4 3.3 19.5 10.7 9.3 16.9 10.6
1995 1 3.9 2.1 3.2 8.2 16.5 3.4 21.5 3.7
2 2.9 2.6 1.4 6.8 12.1 4.1 13.9 2.6
3 1.3 0.5 4.6 10.7 11.8 2.8 13.3 1.8
4 1.6 1.4 3.9 3.7 6.5 2.1 8.2 -0.7
1996 1 2.5 2.6 2.4 7.8 4.6 10.3 5.2 2.8
2 3.6 2.1 4.7 8.3 3.7 10.2 2.3 2.7
3 4.8 4.6 45 6.8 4.7 10.5 3.6 3.6
4 6.0 5.4 4.7 19.7 5.2 11.6 6.2 9.4
1997 1 5.9 3.8 5.1 17.1 7.2 4.4 9.4 5.7
2 7.5 8.0 6.9 14.3 8.9 2.2 9.2 2.8
3 6.3 8.2 -0.1 14.2 7.1 2.1 9.6 7.4
4 1.1 2.4 -0.2 9.8 10.1 -7.1 9.6 2.3
1998 1 -2.7 -1.7 2.7 -0.9 0.1 -1.7 -2.5 49
2 -6.0 -3.9 -5.8 2.0 -2.3 -10.5 2.7 4.2
3 -8.3 -8.3 45 -11.4 -8.8 -1.4 -11.4 0.1
4 -6.3 -7.8 3.3 -18.5 -10.2 4.5 -13.9 2.6
1999 1 -3.0 -3.9 4.2 -18.3 -5.8 15 -10.8 -3.5
2 0.4 1.0 3.5 -23.9 -2.5 5.7 -8.6 -4.2
3 4.0 2.8 0.3 -11.4 7.5 13.4 5.8 -0.7
4 8.4 4.2 5.9 -10.2 12.2 14.0 11.4 -5.0
2000 1 10.7 6.4 4.0 1.6 20.3 15.2 21.8 -2.2
2 7.4 4.7 3.1 2.3 17.3 16.2 18.9 4.0
3 7.2 3.5 3.1 13.8 17.4 13.2 18.9 3.9
4 5.7 3.6 -0.3 13.8 13.2 9.9 14.5 2.4
2001 1 2.0 3.4 5.9 9.9 3.6 8.4 6.3 5.1
2 1.1 2.8 5.2 2.9 -2.7 8.0 -0.8 35
3 0.1 0.9 7.3 3.2 -3.9 4.4 -2.9 -0.1
4 -0.8 -1.3 6.9 -4.2 -8.7 5.3 9.1 -0.1
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Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
A3, (N B | At E e R | B © R | Hihier © k%
FOF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR YN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
2002 1 -0.6 0.9 2.4 -11.3 -3.4 4.6 -4.9 3.2
2 0.5 -2.2 3.5 -0.5 5.6 7.9 5.7 -0.5
3 2.4 -1.2 3.9 -4.0 10.9 13.3 10.7 5.8
4 4.1 -1.6 1.7 0.5 17.7 16.9 18.0 8.0
2003 1 3.9 -4.2 15 5.4 18.8 14.1 18.7 -3.5
2 -0.6 4.7 1.0 -4.0 14.1 -8.6 10.9 -14.7
3 4.0 -0.3 1.2 1.4 9.8 10.5 8.2 1.4
4 4.7 2.9 5.8 3.4 14.5 12.3 15.5 5.2
2004 1 7.9 6.2 6.1 4.6 14.7 16.4 16.3 7.4
2 12.1 10.7 0.7 9.8 18.4 37.1 20.0 34.4
3 6.9 5.3 -0.5 1.1 15.0 14.2 13.7 11.0
4 8.2 6.4 -0.9 -1.3 11.8 9.9 6.3 9.9
2005 1 6.4 3.4 -3.6 2.3 8.4 12.0 3.2 10.5
2 7.3 2.4 -1.8 5.3 10.4 11.9 6.5 4.7
3 8.3 4.0 -1.4 2.5 11.9 115 10.2 8.3
4 7.4 4.4 -3.4 6.0 10.4 11.1 11.4 7.0
2006 1 9.0 6.2 1.9 6.7 13.7 10.9 13.3 5.8
2 6.1 7.2 -0.7 4.1 55 10.9 6.0 115
3 6.4 45 * 10.0 7.9 9.2 7.5 7.1
4 6.8 6.4 2.2 7.4 10.6 9.2 10.6 9.3
2007 1 5.9 5.7 3.2 0.1 6.5 15.0 7.1 12.7
2 6.2 7.7 3.7 6.1 10.0 12.2 115 11.3
3 6.7 11.3 2.5 -1.2 6.2 15.6 8.1 11.9
4 7.0 9.8 3.3 7.7 5.7 14.4 8.5 12.4
2008 1 7.0 8.4 0.4 12.0 8.3 9.2 8.4 13.8
2 4.0 3.5 3.2 6.7 4.4 7.7 4.8 6.6
3 0.9 0.1 2.3 4.5 1.3 4.0 2.0 4.6
4 -2.7 -3.6 2.4 -15.7 -4.9 0.2 -6.4 -1.1
2009 1 -7.8 -5.6 1.4 -12.0 -22.7 -5.9 -20.8 -11.0
2 -3.1 0.8 2.6 -12.5 -12.8 -4.1 -12.6 -7.0
3 -1.7 1.8 3.4 1.7 -13.2 1.0 -8.3 -4.5
4 2.5 6.0 2.0 11.1 -2.9 9.5 3.3 3.9
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Table 4 Chain volume measures of GDP by major expenditure component

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
A3, (N B | At E e R | B © R | Hihier © k%
FOF AEEGRME | OMEBIL| BR[| (BEREE) frds & C AR YN
Gross
domestic
Gross Private| Government fixed [ Exports of Imports of
domestic | consumption [ consumption capital goods &| Exports of goods *| Imports of
Year Quarter product| expenditure| expenditure| formation (f.o.b.) services & (f.o.b) services &
2010 @ 1 79 7.8 3.8 7.7 21.6 18.1 28.3 119
2 6.4 4.0 3.3 15.0 20.2 17.2 234 12.7
3 6.6 5.3 3.7 -0.1 20.8 155 16.7 11.6
4 6.4 8.3 2.4 8.0 8.2 9.6 75 8.3
2011 @ 1 7.8 7.7 3.3 1.7 16.3 8.8 12.1 5.9
2 5.1 9.9 1.4 7.1 -0.3 7.9 2.1 35
3 4.3 9.5 1.6 11.6 -2.2 55 1.6 2.0
4 2.8 59 2.5 9.3 2.3 5.0 4.2 2.7
2012e 1 0.7 6.4 2.5 12.6 -5.2 2.7 -2.1 3.7
2 1.2 35 3.6 6.2 -0.2 1.9 0.9 1.4
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA @
(a) At current market prices

HEHETT
HK$ million
TR B dm i MR R R
& O BE e s o B onifE SR B A by fad
Exports of goods and services Imports of goods and services T E RO
based on the new standards based on the new standards HR®HA @
Bt B Exports
&3 = &t CHEEE) Ak 75 it (EEEE) AR5 A less
Exports Exports Imports Imports imports of
of goods of of goods of goods and
Year Quarter Total (f.o.b.) services Total (f.o.b) services services @
1980 127,455 98,365 29,090 128,197 107,747 20,450 -742
1981 157,146 121,972 35,174 159,781 133,557 26,224 -2,635
1982 166,347 126,499 39,848 165,241 136,512 28,729 1,106
1983 204,390 158,146 46,244 200,468 165,810 34,658 3,922
1984 272,359 216,862 55,497 251,393 208,760 42,633 20,966
1985 289,030 229,323 59,707 261,108 213,484 47,624 27,922
1986 335,607 265,929 69,678 306,428 249,479 56,949 29,179
1987 445,184 355,931 89,253 404,074 331,566 72,508 41,110
1988 559,912 455,386 104,526 518,310 426,079 92,231 41,602
1989 634,905 516,868 118,037 573,400 463,440 109,960 61,505
1990 702,742 572,071 130,671 651,578 518,566 133,012 51,164
1991 824,972 677,904 147,068 777,965 615,465 162,500 47,007
1992 990,078 820,430 169,648 948,106 755,995 192,111 41,972
1993 1,120,542 931,566 188,976 1,057,734 844,785 212,949 62,808
1994 1,252,107 1,042,499 209,608 1,239,961 984,183 255,778 12,146
1995 1,412,282 1,187,557 224,725 1,462,425 1,180,129 282,296 -50,143
1996 1,503,170 1,254,413 248,757 1,521,511 1,209,455 312,056 -18,341
1997 1,579,615 1,339,229 240,386 1,625,714 1,295,906 329,808 -46,099
1998 1,449,800 1,239,095 210,705 1,442,787 1,111,175 331,612 7,013
1999 1,449,500 1,225,322 224,178 1,383,083 1,060,016 323,067 66,417
2000 1,685,672 1,439,635 246,037 1,626,703 1,280,002 346,701 58,969
2001 1,621,962 1,378,804 243,158 1,559,995 1,216,732 343,263 61,967
2002 1,713,486 1,452,130 261,356 1,607,661 1,263,578 344,083 105,825
2003 1,894,755 1,631,127 263,628 1,780,432 1,442,596 337,836 114,323
2004 2,209,523 1,891,906 317,617 2,094,807 1,703,214 391,593 114,716
2005 2,505,857 2,137,419 368,438 2,333,343 1,895,908 437,435 172,514
@ WFFHBEIE LB EEREST - @ Figures are subject to revision later on as more data become
available.
1) BIRMEHERAER USRS M EREE S » KREANNE S (1) Statistics on exports and imports of goods and services
W OO R CURD IR B i ) Rl ASRE T8 > BT (°B=E presented in this table provide supplementary information for
JUFEE K LB 2 ETA BEER R ssy Mt T & analysis of international trade in goods and services,
LA T R AR BT R Y o A RS T T P R R R UL compiled using the change of ownership principle in recording
AR E IR BN & R RIS S T - goods sent abroad for processing and merchanting under the
System of National Accounts 2008 (2008 SNA). The statistics
are consistent with the goods and services statistics in the
current account of Hong Kong's Balance of Payments.
(2) P EFTE e H B R B & L B IR TR S B st s 2 (2) As the trade in goods and services statistics compiled based on
AR S E SRR G E SR E B Rt E S the change of ownership principle involve only the re-
B 7% 4 5 o) B i s 2 5 A b A S AR Y BE RS S E ST M FE R classification of components of trade in goods and trade in
% o services, the overall balance of trade in goods and services and
hence the overall GDP level remain unchanged.
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA

(@)

(a) At current market prices ------ (cont'd)

E T

HKS$ million
TR FT AR G MR R LR
B i 1 SR s L B DB AR B A B R R L
Exports of goods and services Imports of goods and services S E RO

based on the new standards based on the new standards HRB®HRA @
Bmta &l Exports
£OF &t (EEFEE) s L et CHEEREE) Pk 5 A less
Exports Exports Imports Imports imports of
of goods of of goods of goods and

Year Quarter Total (f.o.b.) services Total (f.o.b.) services services @
2006 2,783,983 2,361,062 422,921 2,616,184 2,121,277 494,907 167,799
2007 3,077,214 2,574,439 502,775 2,900,990 2,364,930 536,060 176,224
2008 3,302,539 2,758,181 544,358 3,128,827 2,563,428 565,399 173,712
2009 2,950,300 2,448,997 501,303 2,826,015 2,351,386 474,629 124,285
2010 @ 3,640,470 3,014,300 626,170 3,543,996 2,995,928 548,068 96,474
2011 @ 4,132,921 3,411,260 721,661 4,055,870 3,482,347 573,523 77,051
2000 1 369,742 312,039 57,703 361,851 283,493 78,358 7,891
2 403,826 344,122 59,704 394,582 312,303 82,279 9,244
3 462,534 398,739 63,795 441,081 342,454 98,627 21,453
4 449,570 384,735 64,835 429,189 341,752 87,437 20,381
2001 1 380,884 321,174 59,710 377,883 296,590 81,293 3,001
2 394,765 333,971 60,794 389,270 305,907 83,363 5,495
3 431,889 370,865 61,024 411,036 320,940 90,096 20,853
4 414,425 352,795 61,630 381,807 293,296 88,511 32,618
2002 1 361,258 302,492 58,766 346,714 268,797 77,917 14,544
2 403,262 339,454 63,808 385,830 307,199 78,631 17,432
3 475,490 407,610 67,880 441,927 346,034 95,893 33,563
4 473,476 402,574 70,902 433,191 341,549 91,642 40,285
2003 1 423,033 358,040 64,993 402,585 324,124 78,461 20,448
2 430,947 379,933 51,014 411,500 341,630 69,870 19,447
3 512,215 441,204 71,011 470,701 374,639 96,062 41,514
4 528,560 451,950 76,610 495,646 402,203 93,443 32,914
2004 1 485,084 410,607 14,477 474,734 385,580 89,154 10,350
2 528,336 453,580 74,756 517,897 427,895 90,002 10,439
3 593,294 510,036 83,258 552,363 446,121 106,242 40,931
4 602,809 517,683 85,126 549,813 443,618 106,195 52,996
2005 1 545,677 459,532 86,145 514,380 413,343 101,037 31,297
2 600,910 514,826 86,084 569,828 470,417 99,411 31,082
3 682,980 586,777 96,203 629,598 507,259 122,339 53,382
4 676,290 576,284 100,006 619,537 504,889 114,648 56,753
2006 1 619,061 519,390 99,671 584,408 471,720 112,688 34,653
2 647,040 546,541 100,499 621,753 509,708 112,045 25,287
3 750,893 641,797 109,096 697,654 563,225 134,429 53,239
4 766,990 653,335 113,655 712,369 576,624 135,745 54,621
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA

(@)

(a) At current market prices ------ (cont'd)
T
HKS$ million
R FT AR G MR R LR O
B i 1 SR s L B DB R B A B R R L
Exports of goods and services Imports of goods and services T E RO
based on the new standards based on the new standards HR®HA @
Bamt & Exports
£OF &5t HERE ) s L et (EEREE) Pk 5 A less
Exports Exports Imports Imports imports of
of goods of of goods of goods and
Year Quarter Total (f.o.b.) services Total (f.o.b.) services services @
2007 1 678,026 558,075 119,951 635,252 514,637 120,615 42,774
2 728,063 612,834 115,229 705,455 577,439 128,016 22,608
3 828,696 697,030 131,666 768,277 624,226 144,051 60,419
4 842,429 706,500 135,929 792,006 648,628 143,378 50,423
2008 1 770,480 633,388 137,092 734,045 593,546 140,499 36,435
2 798,824 668,675 130,149 782,862 649,175 133,687 15,962
3 880,528 737,122 143,406 826,137 675,146 150,991 54,391
4 852,707 718,996 133,711 785,782 645,560 140,222 66,925
2009 1 623,666 502,873 120,793 580,473 477,146 103,327 43,193
2 713,370 603,630 109,740 686,595 576,654 109,941 26,775
3 772,224 642,331 129,893 750,831 622,677 128,154 21,393
4 841,040 700,163 140,877 808,116 674,909 133,207 32,924
2010@ 1 775,144 625,226 149,918 763,728 639,669 124,059 11,416
2 892,332 748,350 143,982 896,248 765,513 130,735 -3,916
3 995,811 830,637 165,174 939,457 794,680 144,777 56,354
4 977,183 810,087 167,096 944,563 796,066 148,497 32,620
2011 @ 1 964,672 791,507 173,165 937,536 802,383 135,153 27,136
2 985,781 816,964 168,817 997,854 861,684 136,170 -12,073
3 1,083,719 894,514 189,205 1,048,998 898,726 150,272 34,721
4 1,098,749 908,275 190,474 1,071,482 919,554 151,928 27,267
2012e@ 1 997,874 808,045 189,829 995,816 857,437 138,379 2,058
2 1,053,820 873,074 180,746 1,079,658 945,448 134,210 -25,838
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA @

(Z)

(b) In chained (2010) dollars®
HEAT
HK$ million
TR 4R TR 4R
B on S SR R B AR A
Exports of goods and services Imports of goods and services
based on the new standards based on the new standards
Bt Gl
£OF =1 ( HEFE) Ak 75 =118 ( BEFE) e st A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b) services Total (f.o.b.) services
1980 240,973 170,736 82,854 246,179 191,225 53,758
1981 272,778 194,887 91,137 276,372 213,195 62,548
1982 268,136 188,507 94,555 270,548 206,679 64,253
1983 300,060 214,332 100,428 295,451 223,343 73,653
1984 356,745 260,448 110,385 336,763 253,558 85,552
1985 375,152 273,962 115,956 356,154 266,566 93,107
1986 424,429 310,153 130,854 397,288 294,760 107,920
1987 542,455 405,133 153,183 503,990 376,839 132,231
1988 656,638 503,881 165,120 620,556 467,042 157,938
1989 702,568 546,470 166,169 661,196 495,927 170,922
1990 751,680 589,346 171,586 728,246 542,040 194,313
1991 855,734 683,564 179,227 852,825 633,539 229,300
1992 1,006,700 816,858 195,498 1,031,195 777,885 261,022
1993 1,129,067 926,309 207,483 1,150,778 885,842 267,820
1994 1,233,326 1,017,728 220,152 1,304,237 1,009,485 296,940
1995 1,355,800 1,134,488 225,106 1,468,508 1,168,309 298,467
1996 1,440,859 1,199,621 245,557 1,540,454 1,213,402 326,048
1997 1,531,252 1,300,654 234,406 1,674,031 1,324,142 348,553
1998 1,448,214 1,234,085 217,669 1,557,860 1,189,191 368,900
1999 1,494,632 1,259,041 239,810 1,522,164 1,154,110 368,609
2000 1,747,463 1,492,410 259,145 1,782,336 1,387,150 394,112
2001 1,729,106 1,465,630 267,708 1,764,967 1,367,042 397,188
2002 1,877,167 1,588,227 293,630 1,889,262 1,483,655 404,217
2003 2,123,166 1,824,266 303,469 2,105,177 1,713,324 390,274
2004 2,465,116 2,109,653 360,991 2,408,284 1,973,434 433,407
2005 2,765,063 2,371,595 399,568 2,632,984 2,154,321 476,944

@ Wi H B EIE S 2R G T -

# RS R BB BLEAH R AR DAY SRR AT RE A AE 22 o TR I AE
btk IR R R —ER S o

() BT E R DTS R RBE S - ARAVE LT
B IR i ol R ATy > BB T (2% (ERIR
KPR ERS Z) MIFTA RS SR R SC Sk s Mt i 8 i =R
EEN SR ELIT A - A BRAET B B BRI S AR T A AR

B MR ST TR — B

&= ey
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@ Figures are subject to revision later on as more data become

available.

# A discrepancy may exist between the volume estimate of an
aggregate and the sum of its components. Non-additivity is a

technical feature of the chain volume measures.

(1) Statistics on exports and imports of goods and services
presented in this table provide supplementary information for

analysis of international trade

in goods and services,

compiled using the change of ownership principle in recording
goods sent abroad for processing and merchanting under the
System of National Accounts 2008 (2008 SNA). The statistics
are consistent with the goods and services statistics in the
current account of Hong Kong's Balance of Payments.
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA @

(b) In chained (2010) dollars” ------ (cont'd)
EHHEET
HK$ million
MR R R MR
B n S SR R B onifE SR B A
Exports of goods and services Imports of goods and services
based on the new standards based on the new standards
B Bl
£OF &5t ( BEFED st Lt &t ( =) Pk A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b.) services Total (f.o.b.) services
2006 3,046,407 2,614,341 438,807 2,893,735 2,357,011 534,399
2007 3,297,463 2,794,065 508,450 3,155,885 2,589,232 564,640
2008 3,413,527 2,884,631 533,600 3,258,364 2,685,885 570,890
2009 3,096,720 2,554,448 542,623 2,997,610 2,499,113 498,055
2010 @ 3,640,470 3,014,300 626,170 3,543,996 2,995,928 548,068
2011 @ 3,836,057 3,164,732 671,325 3,754,430 3,211,735 542,695
2000 1 383,329 323,003 61,415 396,261 309,397 86,603
2 419,298 357,747 62,554 434,286 340,958 92,904
3 478,560 412,195 67,354 482,678 367,140 115,640
4 466,276 399,465 67,822 469,111 369,655 98,965
2001 1 400,439 337,239 64,224 421,550 330,394 90,815
2 420,308 355,235 66,117 438,690 342,703 95,638
3 462,364 395,296 68,152 465,582 358,005 107,496
4 445,995 377,860 69,215 439,145 335,940 103,239
2002 1 393,849 328,450 66,563 405,313 314,966 90,176
2 440,757 370,918 71,012 454,812 362,565 91,731
3 521,444 446,667 75,894 519,292 403,661 115,356
4 521,117 442,192 80,161 509,845 402,463 106,954
2003 1 467,455 394,449 74,216 471,942 382,483 89,121
2 482,910 424,205 59,515 488,014 407,173 80,463
3 577,374 496,526 82,085 560,837 445,818 114,591
4 595,427 509,086 87,653 584,384 477,850 106,099
2004 1 544,312 459,681 86,046 552,022 454,045 97,706
2 592,013 508,025 85,291 599,144 499,317 99,686
3 660,745 568,137 94,025 632,666 511,621 120,469
4 668,046 573,810 95,629 624,452 508,451 115,546
2005 1 601,829 507,377 95,965 579,673 471,426 107,762
2 664,543 571,914 94,076 643,801 536,249 107,543
3 754,140 651,747 103,978 710,107 572,189 137,044
4 744,551 640,557 105,549 699,403 574,457 124,595
2006 1 684,774 580,512 105,636 654,818 534,337 120,017
2 709,485 606,659 104,356 688,515 567,610 120,608
3 819,992 708,947 112,995 766,848 617,072 148,840
4 832,156 718,223 115,820 783,554 637,992 144,934
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Table 5 Exports and imports of goods and services based on the new standards of 2008 SNA
(b) In chained (2010) dollars” ------ (cont'd)

M

T
HK$ million
R REN R REN
B O SR s B AR e A
Exports of goods and services Imports of goods and services
based on the new standards based on the new standards
Bt BhniE
£ OF =i ( HEFE) Ak 5 =118 B D st A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b) services Total (f.o.b.) services
2007 1 733,947 609,767 124,548 698,278 571,549 126,267
2 786,830 670,197 118,057 772,492 637,233 134,845
3 888,619 757,345 132,918 836,140 679,866 155,556
4 888,067 756,756 132,927 848,975 700,584 147,972
2008 1 810,661 675,125 135,985 775,852 635,464 139,877
2 829,076 703,850 126,583 814,404 681,439 132,937
3 899,287 763,134 137,612 849,632 695,396 153,621
4 874,503 742,522 133,420 818,476 673,586 144,455
2009 1 656,348 525,204 130,194 623,819 513,512 109,992
2 757,776 635,266 123,219 736,763 619,667 117,175
3 816,339 674,421 142,066 795,290 658,183 136,806
4 866,257 719,557 147,144 841,738 707,751 134,082
2010 e 1 792,511 638,989 154,170 790,750 666,133 124,587
2 905,225 759,911 144,923 899,882 766,929 133,032
3 992,801 827,417 165,181 938,022 789,562 148,417
4 949,933 787,983 161,896 915,342 773,304 142,032
2011 @ 1 922,827 756,844 165,983 893,669 765,381 128,288
2 924,697 766,863 157,834 929,572 800,252 129,320
3 994,544 818,910 175,634 962,078 817,723 144,355
4 993,989 822,115 171,874 969,111 828,379 140,732
2012 @ 1 899,341 726,905 172,436 889,501 760,060 129,441
2 939,793 778,432 161,361 951,565 823,141 128,424
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Table 6 Exports and imports of services based on the new standards of 2008 SNA ™
(a) At current market prices

Eir
HK$ million
R RS R A Ry
Hl 765 i Ji5823 TUN
Exports of services Imports of services
based on the new standards based on the new standards
gLy Jite HoAth L) Jite HliE HoAth
AR % Ak 7% k% k% Ak 7% k% AR %
& = &t Trans- =t-18 Trans- Manufact-
portation Travel Other portation Travel uring Other
Year Quarter Total services services services Total| services| services| services| services
1980 29,090 12,024 6,529 10,537 20,450 9,127 5,379 104 5,840
1981 35,174 14,787 8,143 12,244 26,224 11,014 6,930 351 7,929
1982 39,848 16,655 8,771 14,422 28,729 11,687 7,978 784 8,280
1983 46,244 19,270 11,378 15,596 34,658 13,471 9,794 1,526 9,867
1984 55,497 21,931 14,035 19,531 42,633 15,851 12,052 2,649 12,081
1985 59,707 22,582 15,003 22,122 47,624 16,396 14,432 3,502 13,294
1986 69,678 25,610 17,909 26,159 56,949 18,906 16,294 5,702 16,047
1987 89,253 32,011 24,880 32,362 72,508 23,025 19,717 10,707 19,059
1988 104,526 37,685 31,395 35,446 92,231 27,965 24,933 17,381 21,952
1989 118,037 43,502 34,485 40,050 109,960 31,055 29,401 24,504 25,000
1990 130,671 50,263 36,474 43,934 133,012 34,814 37,117 31,054 30,027
1991 147,068 59,040 37,645 50,383 162,500 37,948 43,742 45,960 34,850
1992 169,648 66,762 45,618 57,268 192,111 44,140 47,488 59,515 40,968
1993 188,976 72,155 51,849 64,972 212,949 45,814 54,907 71,327 40,901
1994 209,608 80,724 53,953 74,931 255,778 49,877 66,745 91,071 48,085
1995 224,725 84,688 60,028 80,009 282,296 53,539 81,203 99,461 48,093
1996 248,757 88,343 71,349 89,065 312,056 53,828 88,640 120,576 49,012
1997 240,386 87,488 59,661 93,237 329,808 52,703 98,155 129,740 49,210
1998 210,705 84,897 43,965 81,843 331,612 44906 104,361 135,688 46,657
1999 224,178 88,995 42,840 92,343 323,067 40,859 101,889 136,076 44,243
2000 246,037 99,433 46,019 100,585 346,701 50,915 97,402 152,773 45,611
2001 243,158 93,684 46,362 103,112 343,263 52,460 96,057 147,611 47,135
2002 261,356 103,857 58,134 99,365 344,083 51,410 96,846 139,638 56,189
2003 263,628 107,828 55,575 100,225 337,836 55,761 89,133 133,364 59,578
2004 317,617 135,741 70,084 111,792 391,593 72,799 103,347 147,733 67,714
2005 368,438 159,173 80,061 129,204 437,435 86,716 103,474 172,311 74,934
2006 422,921 175,180 90,399 157,342 494,907 95,635 109,088 205,273 84,911
2007 502,775 200,532 107,304 194,939 536,060 114,094 117,346 201,856 102,764
2008 544,358 225,554 119,171 199,633 565,399 128,948 125,326 198,365 112,761
2009 501,303 183,646 127,193 190,464 474,629 101,042 121,462 134,340 117,785
2010 @ 626,170 231,971 172,472 221,726 548,068 121,961 135,987 148,852 141,269
2011 e 721,661 255,152 215,507 251,002 573,523 134,357 149,083 135,074 155,009
@ HFEAEHBEIELERIGEELEET - @ Figures are subject to revision later on as more data become available.
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Statistics on exports and imports of services presented in this table
provide supplementary information for analysis of international trade in
services, compiled using the change of ownership principle in recording
goods sent abroad for processing and merchanting under the System of
National Accounts 2008 (2008 SNA). The statistics are consistent with
the services statistics in the current account of Hong Kong's Balance of
Payments.
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Table 6 Exports and imports of services based on the new standards of 2008 SNA ™
(a) At current market prices ------ (cont'd)
HEATT
HK$ million
RS TR A gm e
P 75 H iS85 3 TN
Exports of services Imports of services
based on the new standards based on the new standards
) ijiFiss HAthr T it Bl HAfth
i[5%5: i[5%% i[5%¢: 5% iS55 i[5%¢: 5%
£ = &t Trans- &5t Trans- Manufact-
portation Travel Other portation Travel uring Other
Year Quarter Total services services services Total| services| services| services| services
2000 1 57,703 22,765 10,810 24,128 78,358 11,215 25,289 31,135 10,719
2 59,704 24,772 11,652 23,280 82,279 13,033 23,677 35,239 10,330
3 63,795 26,351 10,948 26,496 98,627 14,003 25,766 46,753 12,105
4 64,835 25,545 12,609 26,681 87,437 12,664 22,670 39,646 12,457
2001 1 59,710 23,508 10,873 25,329 81,293 12,460 25,754 31,915 11,164
2 60,794 24,279 12,182 24,333 83,363 13,902 23,342 35,193 10,926
3 61,024 23,660 10,678 26,686 90,096 13,926 24,874 38,958 12,338
4 61,630 22,237 12,629 26,764 88,511 12,172 22,087 41,545 12,707
2002 1 58,766 23,484 11,376 23,906 77,917 11,607 25,315 28,034 12,961
2 63,808 25,501 14,978 23,329 78,631 12,558 22,548 30,707 12,818
3 67,880 28,298 13,543 26,039 95,893 14,149 25,964 40,978 14,802
4 70,902 26,574 18,237 26,091 91,642 13,096 23,019 39,919 15,608
2003 1 64,993 26,333 14,362 24,298 78,461 13,141 22,926 28,672 13,722
2 51,014 22,735 5,890 22,389 69,870 11,738 16,986 27,987 13,159
3 71,011 28,970 15,946 26,095 96,062 14,994 25,852 39,713 15,503
4 76,610 29,790 19,377 27,443 93,443 15,888 23,369 36,992 17,194
2004 1 74,477 30,974 16,546 26,957 89,154 16,431 23,483 33,618 15,622
2 74,756 32,884 16,451 25,421 90,002 17,555 25,650 31,625 15,172
3 83,258 36,613 17,609 29,036 106,242 19,391 28,434 40,747 17,670
4 85,126 35,270 19,478 30,378 106,195 19,422 25,780 41,743 19,250
2005 1 86,145 36,659 19,322 30,164 101,037 19,938 25,456 38,298 17,345
2 86,084 38,814 18,482 28,788 99,411 21,126 24,091 37,152 17,042
3 96,203 42,695 19,742 33,766 122,339 23,374 28,465 50,823 19,677
4 100,006 41,005 22,515 36,486 114,648 22,278 25,462 46,038 20,870
2006 1 99,671 40,512 21,902 37,257 112,688 21,593 25,545 46,470 19,080
2 100,499 43,055 20,820 36,624 112,045 23,828 26,547 42,351 19,319
3 109,096 46,620 22,234 40,242 134,429 25,556 29,235 56,997 22,641
4 113,655 44,993 25,443 43,219 135,745 24,658 27,761 59,455 23,871
2007 1 119,951 45,093 25,447 49,411 120,615 25,051 26,334 44,302 24,928
2 115,229 49,338 23,556 42,335 128,016 28,584 28,874 48,527 22,031
3 131,666 54,361 26,365 50,940 144,051 30,762 31,573 54,990 26,726
4 135,929 51,740 31,936 52,253 143,378 29,697 30,565 54,037 29,079
2008 1 137,092 52,687 28,991 55,414 140,499 30,847 32,508 48,576 28,568
2 130,149 57,184 26,897 46,068 133,687 33,956 30,910 43,972 24,849
3 143,406 62,432 30,024 50,950 150,991 34,676 33,536 53,395 29,384
4 133,711 53,251 33,259 47,201 140,222 29,469 28,372 52,422 29,960
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Table 6 Exports and imports of services based on the new standards of 2008 SNA ™
(a) At current market prices ------ (cont'd)
T
HK$ million
RS BT AR
Hl 75 AR EmA
Exports of services Imports of services
based on the new standards based on the new standards
gLy Jite HoAth gty Jite HliE HAh
k% Ak 7% k% Ak % Ak 7% Ak % Ak %
F = &t Trans- =t-18 Trans- Manufact-
portation Travel Other portation Travel uring Other
Year Quarter Total services services services Total| services| services| services| services
2009 1 120,793 40,178 32,610 48,005 103,327 21,929 27,813 26,704 26,881
2 109,740 44,776 25,644 39,320 109,941 25,021 29,531 31,819 23,570
3 129,893 49,988 29,979 49,926 128,154 27,158 31,963 38,269 30,764
4 140,877 48,704 38,960 53,213 133,207 26,934 32,155 37,548 36,570
2010 @ 1 149,918 52,472 41,138 56,308 124,059 27,101 31,458 31,716 33,784
2 143,982 58,999 38,046 46,937 130,735 31,043 32,500 38,079 29,113
3 165,174 62,667 45,242 57,265 144,777 32,382 36,520 39,857 36,018
4 167,096 57,833 48,046 61,216 148,497 31,435 35,509 39,200 42,354
2011@ 1 173,165 57,124 48,835 67,206 135,153 30,670 34,443 31,413 38,627
2 168,817 67,128 47,543 54,146 136,170 34,608 36,794 32,530 32,238
3 189,205 68,352 55,653 65,200 150,272 35,560 39,843 35,681 39,188
4 190,474 62,548 63,476 64,450 151,928 33,519 38,003 35,450 44,956
2012e 1 189,829 60,278 57,946 71,605 138,379 32,601 37,413 28,405 39,960
2 180,746 69,136 54,825 56,785 134,210 34,560 38,200 29,315 32,135
KA EEESERT - ZFE—"FNH 91 Special Report on Gross Domestic Product - September 2012
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Table 6 Exports and imports of services based on the new standards of 2008 SNA @
(b) In chained (2010) dollars®

HEHET
HKS$ million
B ERS BT ERS
JilSgE e ARFSHA
Exports of services Imports of services
based on the new standards based on the new standards
i Jite 3 HoA i iliits g HoAth
k7% k7% k7% 552 k7% 552 i[85
F = &5t Trans- &=t Trans- Manufact-

portation Travel Other portation Travel uring Other

Year Quarter Total services services services Total| services| services| services services
1980 82,854 30,740 25,813 27,558 53,758 17,393 17,302 298 12,272
1981 91,137 34,537 29,320 28,816 62,548 19,285 20,042 1,007 15,039
1982 94,555 35,677 29,252 30,840 64,253 19,201 21,714 2,253 14,476
1983 100,428 38,592 33,461 30,318 73,653 20,900 25,857 4,391 16,056
1984 110,385 41,923 36,620 34,072 85,552 22,721 30,934 7,513 18,308
1985 115,956 43,517 37,460 37,003 93,107 22,973 35,880 9,138 19,887
1986 130,854 49,366 41,393 41,551 107,920 25,687 39,768 14,333 23,023
1987 153,183 56,598 52,088 47,642 132,231 30,347 46,575 24,949 26,436
1988 165,120 62,101 59,628 47,957 157,938 34,669 56,735 35,371 29,270
1989 166,169 62,241 61,257 47,583 170,922 36,680 58,403 41,276 32,376
1990 171,586 69,330 60,826 46,559 194,313 38,778 66,706 50,837 36,795
1991 179,227 75,880 59,369 48,608 229,300 40,542 77,766 71,874 40,908
1992 195,498 83,313 67,144 51,193 261,022 47,249 80,685 86,533 46,999
1993 207,483 88,986 71,370 53,845 267,820 49,765 89,033 83,433 46,869
1994 220,152 95,988 68,213 60,604 296,940 53,945 94,951 95,632 52,860
1995 225,106 95,549 71,757 62,463 298,467 55,200 101,728 93,852 49,668
1996 245,557 103,514 79,054 68,085 326,048 58,848 106,315 110,488 50,956
1997 234,406 103,821 62,608 70,525 348,553 58,061 115,875 122,287 52,437
1998 217,669 104,723 51,422 65,112 368,900 54507 124,835 134,947 53,999
1999 239,810 109,489 55,013 76,641 368,609 52,312 122,929 141,171 50,366
2000 259,145 118,221 59,329 82,962 394,112 61,624 116,697 160,458 52,250
2001 267,708 116,424 61,423 89,576 397,188 62,575 117,795 159,136 54,843
2002 293,630 130,560 77,568 89,562 404,217 62,486 117,090 156,976 64,997
2003 303,469 131,462 74,953 98,575 390,274 65,155 104,750 149,732 67,987
2004 360,991 158,228 89,338 115,638 433,407 81,966 115590 158,087 75,160
2005 399,568 175,674 98,589 127,761 476,944 95,864 114,909 180,334 82,719
2006 438,807 189,355 104,928 146,191 534,399 105,299 119,594 212,268 93,128
2007 508,450 212,882 119,753 176,465 564,640 121,482 124,653 205,051 110,318
2008 533,600 218,884 127,401 187,654 570,890 132,115 127,678 191,519 117,211
2009 542,623 214,214 137,090 192,311 498,055 107,572 127,866 138,550 123,963
2010 @ 626,170 231,971 172,472 221,726 548,068 121,961 135,987 148,852 141,269
2011 @ 671,325 238,598 196,982 235,745 542,695 125,983 139,981 129,659 147,072

@ HFEFEHRGSIESZEREEERET - @ Figures are subject to revision later on as more data become available.
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A discrepancy may exist between the volume estimate of an aggregate and
the sum of its components. Non-additivity is a technical feature of the chain
volume measures.

Statistics on exports and imports of services presented in this table provide
supplementary information for analysis of international trade in services,
compiled using the change of ownership principle in recording goods sent
abroad for processing and merchanting under the System of National
Accounts 2008 (2008 SNA). The statistics are consistent with the services
statistics in the current account of Hong Kong's Balance of Payments.
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Table 6 Exports and imports of services based on the new standards of 2008 SNA @

(&)

(b) In chained (2010) dollars® ------ (cont'd)
EL %
HK$ million
RS RS
JilSec it JilSC PN
Exports of services Imports of services
based on the new standards based on the new standards
pEeL JifiE HAr =L s B HoA
ISz ISz ISz iS5 ISz iS5 iz
£ = &% Trans- &% Trans- Manufact-
portation Travel Other portation Travel uring Other
Year Quarter Total services services services Total services| services|  services services
2000 1 61,415 27,301 14,182 20,066 86,603 13,648 30,780 30,184 12,111
2 62,554 29,754 14,941 18,805 92,904 15,881 28,140 36,630 11,827
3 67,354 31,248 14,602 21,738 115,640 16,812 30,673 52,501 13,876
4 67,822 29,918 15,604 22,353 98,965 15,283 27,104 41,143 14,436
2001 1 64,224 27,888 14,242 21,835 90,815 14,854 31,842 31,379 12,791
2 66,117 30,028 15,763 20,860 95,638 16,543 28,493 37,376 12,711
3 68,152 29,804 14,714 23,278 107,496 16,550 30,328 45,216 14,347
4 69,215 28,704 16,704 23,603 103,239 14,628 27,132 45,165 14,994
2002 1 66,563 29,948 15,556 21,386 90,176 14,284 31,879 28,985 15,217
2 71,012 32,159 19,739 20,610 91,731 15,287 27,178 33,995 14,851
3 75,894 34,719 18,669 23,372 115,356 17,107 30,591 49,373 16,996
4 80,161 33,734 23,604 24,194 106,954 15,808 27,442 44,623 17,933
2003 1 74,216 32,297 19,442 23,251 89,121 15,419 27,892 29,706 15,829
2 59,515 28,071 8,310 22,008 80,463 13,767 19,993 31,034 15,063
3 82,085 34,853 22,283 25,811 114,591 17,711 30,140 48,024 17,723
4 87,653 36,241 24,918 27,505 106,099 18,258 26,725 40,968 19,372
2004 1 86,046 37,328 21,596 27,656 97,706 18,516 27,242 33,695 17,735
2 85,291 38,688 20,945 26,390 99,686 19,900 28,838 33,497 16,987
3 94,025 41,621 23,037 29,958 120,469 21,971 31,287 46,911 19,483
4 95,629 40,591 23,760 31,634 115,546 21,579 28,223 43,984 20,955
2005 1 95,965 41,340 24,239 30,986 107,762 21,835 28,971 37,047 19,369
2 94,076 43,015 22,736 29,000 107,543 23,293 26,700 38,160 18,808
3 103,978 45,972 25,064 33,497 137,044 26,019 31,085 57,120 21,690
4 105,549 45,347 26,550 34,278 124,595 24,717 28,153 48,007 22,852
2006 1 105,636 44,986 26,386 34,825 120,017 23,869 29,016 44,975 21,397
2 104,356 47,109 24,099 33,593 120,608 26,233 29,132 43,278 21,305
3 112,995 48,863 26,207 38,203 148,840 28,261 31,437 63,122 24,644
4 115,820 48,397 28,236 39,570 144,934 26,936 30,009 60,893 25,782
2007 1 124,548 49,791 28,888 45,608 126,267 26,976 29,219 42,059 27,542
2 118,057 54,344 26,199 38,035 134,845 30,556 30,830 48,772 23,953
3 132,918 56,639 30,275 46,105 155,556 32,875 32,864 60,119 28,613
4 132,927 52,108 34,391 46,717 147,972 31,075 31,740 54,101 30,210
2008 1 135,985 52,426 31,052 51,832 139,877 31,561 33,243 44,125 30,514
2 126,583 56,705 28,267 42,027 132,937 34,467 30,560 41,532 25,959
3 137,612 57,540 32,544 47,715 153,621 35,484 33,186 54,154 30,025
4 133,420 52,213 35,538 46,080 144,455 30,603 30,689 51,708 30,713
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Table 6 Exports and imports of services based on the new standards of 2008 SNA @

(&)

(b) In chained (2010) dollars® ------ (cont'd)
HEETT
HKS$ million
RS REFTRAE RS
P st iS22 1PN
Exports of services Imports of services
based on the new standards based on the new standards
gL i3 =Kijiif it i3 g HA
k7% k% k% k7% kA% k7% kA%
EEES = &8 Trans- &8 Trans- Manufact-
portation Travel Other portation Travel uring Other
Year Quarter Total services services services Total| services| services| services services
2009 1 130,194 46,785 35,722 48,122 109,992 24,102 30,833 25,435 29,937
2 123,219 54,677 27,704 40,839 117,175 27,500 31,391 32,462 25,748
3 142,066 58,220 32,919 50,893 136,806 29,216 32,750 42,243 32,301
4 147,144 54,532 40,745 52,457 134,082 26,754 32,892 38,410 35,977
20109 1 154,170 52,778 42,561 58,254 124,587 27,652 32,133 29,685 35,201
2 144,923 60,043 37,981 47,630 133,032 32,148 32,967 37,554 30,363
3 165,181 62,792 45,948 56,683 148,417 32,893 36,098 43,097 36,271
4 161,896 56,358 45,982 59,159 142,032 29,268 34,789 38,516 39,434
2011 e 1 165,983 53,478 46,840 65,665 128,288 29,299 33,218 27,693 38,078
2 157,834 63,171 43,693 50,970 129,320 33,108 34,226 30,568 31,418
3 175,634 64,224 50,889 60,521 144,355 33,520 36,761 36,951 37,123
4 171,874 57,725 55,560 58,589 140,732 30,056 35,776 34,447 40,453
2012e 1 172,436 54,727 51,587 66,122 129,441 30,412 35,098 25,160 38,771
2 161,361 63,371 47,893 50,097 128,424 33,185 35,315 28,268 31,656
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Table 7 GDP by major economic activity at current prices

HEAT
HK$ million
B HEHICT -
M B~ PR g4 B
PRUE K. I A K BEJE B2 AR FER FRER
£ wa s FEEYIET o3 =r18 FE e 2377/ 1474
Electricity,
Agriculture, gas and Transportation,
fishing, water supply, Import/export, | Accommodation storage,
mining and and waste wholesale and and postal and
Year quarrying| Manufacturing management| Construction Total retail trades food services @ | courier services
DEARERIENAMAEELE GDP at basic prices
2000 1,168 61,399 37,671 62,532 1,120,265 276,977 37,843 97,598
2001 1,182 53,575 38,758 57,590 1,118,884 281,798 34,449 94,027
2002 1,143 45,773 40,369 51,850 1,110,646 284,349 30,949 97,304
2003 945 39,022 39,631 45,237 1,102,221 289,587 26,505 95,360
2004 963 39,468 40,538 40,797 1,163,558 320,828 34,128 108,693
2005 953 39,646 40,777 39,010 1,257,617 359,732 37,494 115,475
2006 947 39,685 41,294 39,227 1,352,383 366,567 42,701 116,294
2007 1,015 32,365 40,747 40,643 1,490,475 379,466 48,830 119,862
2008 925 31,506 39,651 48,403 1,499,529 399,200 53,600 98,390
2009 1,090 28,714 35,032 50,264 1,466,724 370,226 48,789 99,208
2010 @ 948 30,410 34,486 56,531 1,616,300 413,308 56,418 137,941
(LAH A= EEdEE (DIERERETE) BESEL Percentage contribution to GDP at basic prices
2000 0.1 4.8 29 4.9 87.3 216 29 7.6
2001 0.1 4.2 31 45 88.1 22.2 2.7 7.4
2002 0.1 3.7 3.2 4.1 88.9 228 25 7.8
2003 0.1 3.2 3.2 3.7 89.8 23.6 2.2 7.8
2004 0.1 31 3.2 3.2 90.5 25.0 2.7 8.5
2005 0.1 29 3.0 2.8 91.3 26.1 2.7 8.4
2006 0.1 2.7 2.8 2.7 91.8 249 29 7.9
2007 0.1 2.0 25 25 929 23.6 3.0 7.5
2008 0.1 1.9 24 3.0 92.6 24.6 3.3 6.1
2009 0.1 1.8 2.2 3.2 92.7 23.4 31 6.3
2010 @ 0.1 1.7 2.0 3.3 93.0 23.8 3.2 7.9

A

@ HWFEHREEES TR ELERT -

(D

ERERB NS - EhE - ks AR g RS R R -

A A ERELRT - 2 -2FNA

FRRITRE BUSSETE

95

Special Report on Gross Domestic Product - September 2012

Census and Statistics Department, Hong Kong Special Administrative Region



x®t EEECEEFEONAMEERE (UIERERTRE)

Table 7 GDP by major economic activity at current prices

HEHET
HK$ million
5%
Services
HEE INHETTIE IVE-iNi=¢d DLEHE
AR AR FHER HER SHRETAH, GistEE|  FFEEAH
Fiztif IRbE EIHRE AR | HETFEE EEGHE| Eoi| (@Eoth) EELME| £

Real estate, Public Gross Gross

professional [ administration, domestic domestic

Financing and social and | Ownership product Statistical product

Information and and business personal of at basic| Taxes on| discrepancy at current
communications insurance services services premises prices| products (%)| market prices| Year
42,871 164,195 118,248 243,423 139,111 1,283,035 31,231 1.7 1,337,501 2000
44,515 153,787 111,431 255,543 143,334 1,269,989 26,433 1.9 1,321,142| 2001
45,811 154,099 106,137 252,581 139,416 1,249,781 24,406 1.8 1,297,341 2002
45,051 163,267 103,309 247,694 131,450 1,227,056 25,428 0.3 1,256,669| 2003
42,768 168,278 113,633 249,018 126,212 1,285,324 33,296 -0.1 1,316,949( 2004
45,779 189,741 122,336 247,942 139,118 1,378,002 35,305 -0.1 1,412,125| 2005
48,951 245,954 128,685 251,211 152,019 1,473,535 40,348 -0.7 1,503,351 2006
51,551 322,644 147,339 262,395 158,388 1,605,245 64,634 -1.2 1,650,756| 2007
49,127 277,112 166,086 278,100 177,915 1,620,013 58,233 1.7 1,707,487 2008
47,893 255,900 173,903 288,109 182,696 1,581,824 54,689 14 1,659,245| 2009

55,024 284,203 188,476 296,184 184,745 1,738,675 68,707 -1.7 1,777,720| 2010 @
3.3 12.8 9.2 19.0 10.8 100.0 - - - | 2000
35 12.1 8.8 20.1 11.3 100.0 - - - | 2001
3.7 12.3 85 20.2 11.2 100.0 - - - | 2002
3.7 133 8.4 20.2 10.7 100.0 - - - | 2003
3.3 13.1 8.8 19.4 9.8 100.0 - - - | 2004
33 13.8 8.9 18.0 10.1 100.0 - - - | 2005
3.3 16.7 8.7 17.0 10.3 100.0 - - - | 2006
3.2 20.1 9.2 16.3 9.9 100.0 - - - | 2007
3.0 17.1 10.3 17.2 11.0 100.0 - - - | 2008
3.0 16.2 11.0 18.2 115 100.0 - - - | 2009
3.2 16.3 10.8 17.0 10.6 100.0 - - - | 2010@

- Not applicable

@ Figures are subject to revision later on as more data become available.
(1) Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
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Table 8 Chain volume measures of GDP by major economic activity
(@) In chained (2010) dollars®

HEBT
HK$ million
HEHIT
23K B~ AR 5 -
e A B R HER (iR
F = PRUE kPR B mEYEH fedic &5t FE ERk%
Electricity,
Agriculture, gas and
fishing, water supply, Import/export, |Accommodation
mining and and waste wholesale and and
Year Quarter quarrying| Manufacturing management Construction Total retail trades| food services ™
2000 1,345 44,659 29,379 70,503 1,013,848 200,895 50,770
2001 1,349 40,663 29,911 69,045 1,032,456 204,241 45,857
2002 1,314 36,726 31,009 67,774 1,062,589 217,021 41,780
2003 1,244 32,868 31,590 64,605 1,110,044 242,421 36,055
2004 1,249 33,633 32,309 58,734 1,217,395 278,299 44,292
2005 1,246 34,162 33,036 54,106 1,311,828 318,930 47,039
2006 1,205 34,772 33,307 49,150 1,401,236 346,578 51,586
2007 1,153 34,476 33,777 48,561 1,500,625 366,643 57,108
2008 957 32,047 34,030 52,859 1,537,234 391,499 58,085
2009 913 29,426 34,551 48,918 1,510,641 354,255 51,524
2010 @ 948 30,410 34,486 56,531 1,616,300 413,308 56,418
2011 @ 885 30,633 34,916 61,283 1,695,430 445,121 57,171
2000 1 368 9,949 6,028 18,988 239,201 43,274 13,043
2 328 11,229 7,345 15,730 245,247 46,163 11,932
3 318 11,980 8,832 17,430 262,027 55,255 12,602
4 333 11,495 7,175 18,353 267,374 56,204 13,192
2001 1 340 9,531 6,250 18,766 247,837 46,772 12,006
2 342 10,731 7,474 16,014 251,119 47,114 11,123
3 320 10,538 8,925 16,339 265,240 56,141 11,170
4 349 9,857 7,264 17,924 268,261 54,215 11,557
2002 1 333 8,424 6,383 17,391 247,124 45,593 10,920
2 348 9,537 8,056 16,718 254,443 47,822 10,205
3 300 9,805 9,242 16,798 275,701 60,637 10,164
4 335 8,954 7,330 16,866 285,322 62,970 10,491
2003 1 320 7,589 6,632 16,966 261,061 53,135 10,033
2 332 8,204 7,797 15,593 256,581 52,072 6,621
3 283 8,782 9,539 16,392 288,789 65,984 9,353
4 311 8,289 7,623 15,654 303,613 71,232 10,048
2004 1 315 7,671 6,825 15,289 286,140 60,200 11,281
2 329 8,251 7,992 13,854 290,151 61,784 10,639
3 282 9,049 9,728 14,255 312,186 75,368 10,736
4 324 8,658 7,764 15,337 328,918 80,949 11,635
@ HFEHEREHEZESEELERT -
# RS BRUE PG S A I AERI RTREEAC 224 - TR AT, ) BRI RS B —(ER Al 1 -
(1) (EERGEREEE - B - RE REAMR AU B 1 s n bR B AL -
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Table 8 Chain volume measures of GDP by major economic activity
(@) In chained (2010) dollars®

HEETT
HK$ million
5%
Services
g
B ) W | BHFTH
- FER HfK B BEER HER
BEIR T 2 Rl EIIRTE A SR HETHE FE fmiffi F =
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and |Information and and and business personal of Taxes on
courier services [communications insurance services services premises products Year Quarter
94,234 34,295 124,352 148,777 251,698 146,851 46,821 2000
94,234 38,370 124,196 148,631 261,397 152,613 43,299 2001
98,940 40,374 130,213 152,048 259,517 155,689 42,513 2002
98,326 42,067 143,443 152,599 259,063 159,760 44,497 2003
112,044 45,806 169,115 156,993 264,536 163,338 52,082 2004
119,863 47,513 189,965 163,715 267,583 168,048 51,310 2005
127,671 50,928 220,418 167,361 269,755 174,014 55,277 2006
134,178 54,146 257,471 178,366 277,056 179,170 69,051 2007
137,594 53,509 256,250 180,939 280,926 182,669 67,898 2008
130,074 54,192 266,691 183,839 289,324 183,259 64,658 2009
137,941 55,024 284,203 188,476 296,184 184,745 68,707 2010 @
148,084 56,577 304,688 191,984 305,123 186,681 64,504 2011 @
21,601 7,762 32,729 35,845 58,904 36,078 13,643 2000 1
22,822 8,204 29,965 36,228 63,950 36,260 11,771 2
25,037 9,120 30,785 38,382 62,229 37,253 9,327 3
24,776 9,209 30,872 38,323 66,613 37,258 12,079 4
22,906 9,221 30,615 36,043 62,629 37,501 12,164 2001 1
22,548 9,238 32,021 35,660 65,430 37,396 12,048 2
24,506 10,196 30,289 37,735 64,778 38,629 7,868 3
24,275 9,715 31,269 39,194 68,558 39,084 11,218 4
22,674 9,830 30,811 36,986 62,002 38,519 11,989 2002 1
23,488 9,735 33,478 36,854 64,263 37,751 11,868 2
26,295 10,471 32,079 38,898 64,641 39,417 7,038 3
26,484 10,338 33,843 39,311 68,610 40,000 11,617 4
23,813 9,875 32,711 37,870 62,391 39,445 11,419 2003 1
21,301 9,718 35,575 35,715 63,064 38,716 10,935 2
26,160 11,075 36,103 39,235 65,349 40,714 8,224 3
27,053 11,398 39,053 39,780 68,258 40,883 13,918 4
26,193 10,984 40,553 38,832 63,854 40,415 14,728 2004 1
26,579 11,214 41,871 37,807 65,635 39,726 13,510 2
29,363 11,809 41,179 39,595 66,079 41,426 9,375 3
29,910 11,798 45,511 40,759 68,968 41,768 14,468 4

Figures are subject to revision later on as more data become available.
A discrepancy may exist between the volume estimate of an aggregate and the sum of its components. Non-additivity is a technical feature of the chain
measures.

(1) Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.

*
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Table 8 Chain volume measures of GDP by major economic activity

@ Inchakwd(ZOlO)doHar§* ------ (cont'd)
HEBT
HK$ million
HEHIT

23K B~ AR 5 -
HEE I AR IK L B HRER FEkR
F = PRUE kPR B mEYEH fedic &5t FE ERIR

Electricity,
Agriculture, gas and

fishing, water supply, Import/export, |Accommodation
mining and and waste wholesale and and
Year Quarter quarrying| Manufacturing management Construction Total retail trades | food services
2005 1 305 7,445 7,078 15,174 306,386 68,514 11,918
2 340 8,176 8,267 12,380 314,242 71,784 11,189
3 287 9,401 9,684 13,419 337,255 86,384 11,365
4 316 9,136 8,007 13,134 353,945 92,250 12,567
2006 1 298 7,941 7,055 13,169 331,175 76,245 13,032
2 320 8,589 8,454 11,777 332,816 75,928 12,421
3 283 9,283 10,071 11,756 358,063 94,080 12,375
4 305 8,955 7,728 12,449 379,184 100,327 13,757
2007 1 284 7,882 7,228 12,405 351,256 79,091 14,105
2 311 8,451 8,690 12,284 356,917 80,179 13,623
3 270 9,151 10,102 11,589 383,148 99,286 14,041
4 288 8,989 7,758 12,283 409,305 108,089 15,338
2008 1 237 7,498 7,602 14,383 376,018 88,451 15,003
2 260 8,067 8,461 12,998 370,719 88,429 14,123
3 227 8,476 10,026 12,069 390,788 106,708 14,116
4 233 8,003 7,942 13,408 399,710 107,913 14,843
2009 1 217 6,747 7,529 12,618 351,223 72,277 13,378
2 241 7,307 8,625 11,664 359,524 77,351 11,974
3 222 7,753 10,497 11,778 386,038 95,607 12,489
4 233 7,617 7,901 12,857 413,856 109,021 13,682
2010 @ 1 222 6,758 7,745 12,949 379,813 88,350 14,826
2 265 7,455 8,640 14,122 382,103 92,255 13,493
3 225 8,158 10,199 14,098 414,124 112,276 13,685
4 236 8,038 7,903 15,361 440,261 120,428 14,414
2011 @ 1 194 6,995 7,530 16,129 409,063 101,251 14,963
2 254 7,600 8,922 14,046 401,788 98,273 13,614
3 221 8,175 10,354 14,591 431,959 117,817 14,021
4 216 7,863 8,111 16,516 452,622 127,781 14,573
2012 @ 1 196 6,881 7,855 18,196 416,957 101,483 14,892
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Table 8 Chain volume measures of GDP by major economic activity
(@ Inchained (2010) dollars® ----- (cont'd)

HEETT
HK$ million
523
Services
g
B ) W | BHFTH
- FER HfK B BEER HER
BEIR T 2 Rl EIIRTE A SR HETHE FE fmiffi F =
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and |Information and and and business personal of Taxes on
courier services [communications insurance services services premises products Year Quarter
28,845 11,451 44,794 40,160 64,163 41,357 14,504 2005 1
28,650 11,132 48,519 39,384 66,354 40,812 13,274 2
31,259 11,976 46,367 41,459 67,274 42,735 10,681 3
31,110 12,954 50,284 42,713 69,793 43,141 12,850 4
31,415 12,224 53,055 40,794 64,842 42,884 13,878 2006 1
29,832 11,758 57,074 39,638 66,856 42,128 14,347 2
33,028 12,947 51,893 42,701 67,821 43,984 11,542 3
33,397 13,999 58,395 44,229 70,237 45,015 15,509 4
32,377 13,130 60,543 43,208 66,671 44,302 15,659 2007 1
31,063 12,556 66,090 42,275 68,436 43,550 16,421 2
35,038 13,783 61,816 44,883 69,532 45,502 16,458 3
35,700 14,677 69,021 48,001 72,418 45,813 20,511 4
35,160 13,220 65,867 46,611 67,572 45,324 18,490 2008 1
32,483 12,424 66,071 43,181 69,865 44,268 17,200 2
35,885 13,659 60,368 44,514 71,011 46,269 14,971 3
34,066 14,206 63,943 46,633 72,480 46,805 17,236 4
31,862 13,391 61,837 45,484 69,132 45,615 13,793 2009 1
29,961 12,415 67,792 43,565 72,097 44,447 17,155 2
33,731 13,970 65,051 46,564 73,159 46,305 16,364 3
34,520 14,416 72,011 48,225 74,938 46,890 17,345 4
33,325 13,553 66,694 46,788 71,205 45,984 16,023 2010 @ 1
32,768 12,572 68,572 44,238 73,621 44,883 16,913 2
35,872 14,234 68,339 47,053 75,442 46,783 16,742 3
35,976 14,664 80,598 50,397 75,917 47,094 19,028 4
36,938 14,097 74,130 48,030 73,262 46,390 17,080 2011 @ 1
34,578 12,876 76,295 44,849 75,938 45,367 16,188 2
38,530 14,504 74,082 47,932 77,792 47,278 15,922 3
38,038 15,099 80,181 51,173 78,132 47,645 15,313 4
38,523 14,195 76,216 49,697 75,404 46,544 14,386 2012 @ 1
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Table 8 Chain volume measures of GDP by major economic activity

(Z)

(b) Year-on-year percentage changes in real terms

I
B BT~ AR 545 -

M B AR KA R AR FER

£ = PR R R G BE|  EEEyEHE ey &it FE ERRE

Electricity,
Agriculture, gas and

fishing, water supply, Import/export, |Accommodation
mining and and waste wholesale and and

Year Quarter quarrying| Manufacturing management Construction Total retail trades|  food services )
2001 0.3 -8.9 1.8 -2.1 1.8 1.7 -9.7
2002 -2.6 -9.7 3.7 -1.8 2.9 6.3 -8.9
2003 -5.3 -10.5 1.9 -4.7 45 11.7 -13.7
2004 0.4 2.3 2.3 -9.1 9.7 14.8 22.8
2005 -0.2 1.6 2.2 -7.9 7.8 14.6 6.2
2006 -3.3 1.8 0.8 -9.2 6.8 8.7 9.7
2007 -4.3 -0.8 1.4 -1.2 7.1 5.8 10.7
2008 -17.0 -7.0 0.7 8.9 2.4 6.8 1.7
2009 -4.6 -8.2 15 -75 -1.7 -9.5 -11.3
2010 @ 3.9 33 -0.2 15.6 7.0 16.7 9.5
2011 @ -6.7 0.7 1.2 8.4 49 7.7 1.3
2001 1 -1.7 -4.2 3.7 -1.2 3.6 8.1 -8.0
2 43 -4.4 1.8 1.8 2.4 2.1 -6.8
3 0.7 -12.0 1.0 -6.3 1.2 1.6 -11.4
4 4.7 -14.2 1.2 -2.3 0.3 -35 -12.4
2002 1 -2.2 -11.6 2.1 -7.3 -0.3 -2.5 -9.0
2 1.7 -11.1 7.8 44 1.3 15 -8.3
3 -6.2 -7.0 3.6 2.8 3.9 8.0 -9.0
4 -4.1 -9.2 0.9 -5.9 6.4 16.1 -9.2
2003 1 -3.9 -9.9 3.9 -24 5.6 16.5 -8.1
2 -4.6 -14.0 -3.2 -6.7 0.8 8.9 -35.1
3 -5.6 -104 3.2 -24 4.7 8.8 -8.0
4 -7.3 -14 4.0 -7.2 6.4 13.1 -4.2
2004 1 -1.7 1.1 2.9 -9.9 9.6 133 12.4
2 -0.8 0.6 25 -11.2 13.1 18.7 60.7
3 -0.2 3.0 2.0 -13.0 8.1 14.2 14.8
4 43 4.4 1.9 -2.0 8.3 13.6 15.8
2005 1 -3.2 -2.9 3.7 -0.8 7.1 13.8 5.6
2 3.2 -0.9 3.4 -10.6 8.3 16.2 5.2
3 1.7 3.9 -0.4 -5.9 8.0 14.6 5.9
4 -2.5 55 31 -14.4 7.6 14.0 8.0

@ WFEHEREIESENFEFELET -

BT £ 0.05%2ZA -
ERERB RIS - i - ks AR U A TE RS R R -
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Table 8 Chain volume measures of GDP by major economic activity

(b) Year-on-year percentage changes in real terms
%

iS5
Services
g
B/ W T
FER HNR AR BLER FHER
§2317/47 4 E FRiE EIHRE AR HETHEE JEE St . =
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and [Information and and and business personal of Taxes on
courier services [communications insurance services services premises products Year Quarter
* 11.9 -0.1 -0.1 3.9 3.9 -7.5 2001
5.0 52 4.8 2.3 -0.7 2.0 -1.8 2002
-0.6 4.2 10.2 0.4 -0.2 2.6 4.7 2003
14.0 8.9 17.9 2.9 2.1 2.2 17.0 2004
7.0 3.7 12.3 4.3 1.2 2.9 -1.5 2005
6.5 7.2 16.0 2.2 0.8 35 7.7 2006
51 6.3 16.8 6.6 2.7 3.0 24.9 2007
2.5 -1.2 -0.5 14 14 2.0 -1.7 2008
-5.5 13 4.1 1.6 3.0 0.3 -4.8 2009
6.0 15 6.6 2.5 2.4 0.8 6.3 2010 @
7.4 2.8 7.2 1.9 3.0 1.0 -6.1 2011 @
6.0 18.8 -6.5 0.6 6.3 3.9 -10.8 2001 1
-1.2 12.6 6.9 -1.6 2.3 3.1 24 2
-2.1 11.8 -1.6 -1.7 4.1 3.7 -15.6 3
-2.0 55 13 2.3 2.9 4.9 -7.1 4
-1.0 6.6 0.6 2.6 -1.0 2.7 -1.4 2002 1
4.2 5.4 4.6 3.3 -1.8 0.9 -1.5 2
7.3 2.7 5.9 3.1 -0.2 2.0 -10.6 3
9.1 6.4 8.2 0.3 0.1 2.3 3.6 4
5.0 0.5 6.2 2.4 0.6 2.4 -4.8 2003 1
-9.3 -0.2 6.3 -3.1 -1.9 2.6 -7.9 2
-0.5 5.8 125 0.9 11 3.3 16.8 3
2.1 10.3 154 1.2 -0.5 2.2 19.8 4
10.0 11.2 24.0 2.5 2.3 2.5 29.0 2004 1
24.8 15.4 17.7 59 41 2.6 23.6 2
12.2 6.6 14.1 0.9 11 1.7 14.0 3
10.6 3.5 16.5 2.5 1.0 2.2 3.9 4
10.1 4.3 10.5 3.4 0.5 2.3 -15 2005 1
7.8 -0.7 15.9 4.2 11 2.7 -1.7 2
6.5 1.4 12.6 4.7 1.8 3.2 13.9 3
4.0 9.8 10.5 4.8 1.2 3.3 -11.2 4
@ Figures are subject to revision later on as more data become available.
*  Change within + 0.05%.
(1) Accommodation services cover hotels, guesthouses, boarding houses and other establishments providing short term accommodation.
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Table 8 Chain volume measures of GDP by major economic activity

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
I
B BT~ AR 55 -

M I A K BEFE B2 AR FER

£ = PR yrepya) s EEEE fedic =r11 FE B

Electricity,
Agriculture, gas and

fishing, water supply, Import/export, |Accommodation
mining and and waste wholesale and and

Year Quarter quarrying| Manufacturing management Construction Total retail trades|  food services )
2006 1 -2.2 6.7 -0.3 -13.2 8.1 11.3 9.4
2 -5.8 5.1 2.3 -4.9 5.9 5.8 11.0
3 -1.5 -1.3 4.0 -12.4 6.2 8.9 8.9
4 -34 -2.0 -35 -5.2 7.1 8.8 9.5
2007 1 -4.6 -0.7 25 -5.8 6.1 3.7 8.2
2 -2.8 -1.6 2.8 43 7.2 5.6 9.7
3 -4.5 -14 0.3 -14 7.0 5.5 135
4 -5.6 0.4 0.4 -1.3 7.9 7.7 115
2008 1 -16.4 -4.9 5.2 15.9 7.0 11.8 6.4
2 -16.4 -4.5 -2.6 5.8 3.9 10.3 3.7
3 -15.9 -14 -0.8 4.1 2.0 7.5 0.5
4 -19.2 -11.0 2.4 9.2 -2.3 -0.2 -3.2
2009 1 -8.3 -10.0 -1.0 -12.3 -6.6 -18.3 -10.8
2 -75 -94 1.9 -10.3 -3.0 -12.5 -15.2
3 -2.1 -8.5 4.7 -24 -1.2 -10.4 -11.5
4 0.1 -4.8 -0.5 -4.1 35 1.0 -7.8
2010 @ 1 2.4 0.2 2.9 2.6 8.1 22.2 10.8
2 9.8 2.0 0.2 211 6.3 19.3 12.7
3 15 5.2 -2.8 19.7 7.3 174 9.6
4 1.3 5.5 * 195 6.4 10.5 5.3
2011 @ 1 -12.4 35 -2.8 24.6 7.7 14.6 0.9
2 -4.2 2.0 33 -0.5 5.2 6.5 0.9
3 -1.9 0.2 15 35 43 49 25
4 -8.6 -2.2 2.6 7.5 2.8 6.1 11
2012 @ 1 11 -1.6 43 12.8 1.9 0.2 -0.5
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Table 8 Chain volume measures of GDP by major economic activity

(b) Year-on-year percentage changes in real terms ------ (cont'd)
%
iS5
Services
- )
B - B HE | AR
FER HANR AR BLER FER
b2317/47 4 i IRbE EIHRE AR HETHEE JEE fmfSi 7 =
Public
Transportation, Real estate, | administration,
storage, Financing professional social and Ownership
postal and [Information and and and business personal of Taxes on
courier services [communications insurance services services premises products Year Quarter
8.9 6.7 18.4 1.6 1.1 3.7 -4.3 2006 1
4.1 5.6 17.6 0.6 0.8 3.2 8.1 2
5.7 8.1 11.9 3.0 0.8 2.9 8.1 3
74 8.1 16.1 35 0.6 43 20.7 4
3.1 7.4 14.1 5.9 2.8 3.3 12.8 2007 1
4.1 6.8 15.8 6.7 24 34 145 2
6.1 6.5 19.1 5.1 25 35 42.6 3
6.9 48 18.2 8.5 31 1.8 323 4
8.6 0.7 8.8 7.9 14 2.3 18.1 2008 1
4.6 -1.0 * 2.1 2.1 1.6 4.7 2
2.4 -0.9 -2.3 -0.8 2.1 1.7 -9.0 3
-4.6 -3.2 -74 -2.8 0.1 2.2 -16.0 4
-9.4 1.3 -6.1 -2.4 2.3 0.6 -25.4 2009 1
-7.8 -0.1 2.6 0.9 3.2 0.4 -0.3 2
-6.0 2.3 7.8 4.6 3.0 0.1 9.3 3
1.3 15 12.6 3.4 3.4 0.2 0.6 4
4.6 1.2 7.9 2.9 3.0 0.8 16.2 2010 @ 1
9.4 13 1.2 15 2.1 1.0 -14 2
6.3 1.9 5.1 1.0 3.1 1.0 2.3 3
4.2 17 11.9 4.5 1.3 0.4 9.7 4
10.8 4.0 111 2.7 2.9 0.9 6.6 2011 @ 1
5.5 24 11.3 14 3.1 1.1 -4.3 2
7.4 1.9 8.4 1.9 3.1 11 -4.9 3
5.7 3.0 -0.5 15 2.9 1.2 -19.5 4
4.3 0.7 2.8 35 2.9 0.3 -15.8 2012 @ 1
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Table 9 Gross National Income (GNI), per capita GNI

and Gross National Disposable Income (GNDI) at current market prices

A fE ERARUA f NCEEETRERY A feE B AT S ECAEA
A= R A
GNI Per capita GNI Gross National Disposable Income
£ xE B B B
(HEET) (&) (H&ET)
Year Quarter (HK$ million) (HK$) (HK$ million)
1993 936,211 ) 158,653 ) -
1994 1,051,860 (12.4) 174,282 (9.9) -
1995 1,128,818 (7.3) 183,366 (5.2) -
1996 1,224,628 (8.5) 190,293 (3.8) -
1997 1,371,972 (12.0) 211,421 (11.2) 1,361,739 )
1998 1,333,641 (-2.8) 203,805 (-3.6) 1,323,287 (-2.8)
1999 1,312,098 (-1.6) 198,607 (-2.6) 1,302,301 (-1.6)
2000 1,348,246 (2.8) 202,287 (1.9 1,337,324 2.7
2001 1,351,595 0.2) 201,301 (-0.5) 1,340,219 0.2)
2002 1,305,731 (-3.4) 193,611 (-3.8) 1,293,908 (-3.5)
2003 1,288,895 (-1.3) 191,492 (-1.1) 1,277,892 (-1.2)
2004 1,344,927 (4.3) 198,264 (3.5) 1,333,247 (4.3)
2005 1,419,589 (5.6) 208,359 (5.1) 1,407,385 (5.6)
2006 1,538,864 (8.4) 224,419 (7.7) 1,526,363 (8.5)
2007 1,703,567 (10.7) 246,312 (9.8) 1,689,471 (10.7)
2008 1,807,994 (6.1) 259,851 (5.5) 1,789,582 (5.9
2009 1,709,007 (-5.5) 245,096 (-5.7) 1,692,621 (-5.4)
2010 @ 1,815,316 (6.2) 258,437 (5.4) 1,797,736 (6.2)
2011 @ 2,003,897 (10.4) 283,373 (9.6) 1,984,546 (10.4)
1999 1 305,701 ) - 303,316 )
2 321,048 ) - 318,677 )
3 336,545 ¢ - 334,045 ()
4 348,804 ¢ - 346,262 ¢
2000 1 326,026 (6.6) - 323,144 (6.5)
2 332,711 (3.6) - 330,054 (3.6)
3 344,261 (2.3) - 341,623 (2.3)
4 345,248 (-1.0) - 342,503 (-1.1)
2001 1 329,568 (1.2) - 326,611 (1.2)
2 325,076 (-2.3) - 322,345 (-2.3)
3 349,399 (1.5) - 346,469 (1.4)
4 347,552 0.7) - 344,794 0.7)
2002 1 313,869 (-4.8) - 310,888 (-4.8)
2 312,106 (-4.0) - 309,239 (-4.1)
3 335,753 (-3.9) - 332,746 (-4.0)
4 344,002 (-1.0) - 341,034 (-1.1)
RSN T IR E B R - Figures in brackets refer to year-on-year percentage changes.
R A - Not applicable
@ AT H 1B B8 2 E RIS E/E L EET - @ Figures are subject to revision later on as more data become available.
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Table 9 Gross National Income (GNI), per capita GNI

and Gross National Disposable Income (GNDI) at current market prices ------ (cont'd)
A= AR 172 NSRS At feg B AT SRR AR
st AU

GNI Per capita GNI Gross National Disposable Income

i = B B B
(HE#T) (D) (HE#T)
Year Quarter (HK$ million) (HK$) (HK$ million)
2003 1 325,351 (3.7) - 322,364 (3.7)
2 293,940 (-5.8) - 291,353 (-5.8)
3 329,323 (-1.9 - 326,564 (-1.9
4 340,281 (-1.1) - 337,611 (-1.0)
2004 1 317,379 (-2.5) - 314,593 (-2.4)
2 315,895 (7.5) - 313,251 (7.5)
3 348,940 (6.0) - 345,890 (5.9)
4 362,713 (6.6) - 359,514 (6.5)
2005 1 343,457 (8.2) - 340,064 8.1)
2 347,833 (10.1) - 345,098 (10.2)
3 351,806 (0.8) - 348,725 (0.8)
4 376,492 (3.8) - 373,498 (3.9)
2006 1 370,271 (7.8) - 367,210 (8.0
2 356,213 (2.4 - 353,495 (2.4
3 395,944 (12.5) - 392,666 (12.6)
4 416,438 (10.6) - 412,994 (10.6)
2007 1 411,951 (11.3) - 408,017 (11.1)
2 395,163 (10.9) - 391,891 (10.9)
3 431,703 (9.0) - 428,140 (9.0)
4 464,750 (11.6) - 461,423 (11.7)
2008 1 439,031 (6.6) - 434,797 (6.6)
2 429,173 (8.6) - 423,363 (8.0
3 467,613 (8.3) - 463,142 (8.2)
4 472,178 (1.6) - 468,281 (1.5)
2009 1 406,232 (-7.5) - 402,287 (-7.5)
2 421,763 (-1.7) - 417,722 (-1.3)
3 423,027 (-9.5) - 418,687 (-9.6)
4 457,985 (-3.0) - 453,925 (-3.1)
2010 @ 1 442,466 (8.9) - 438,229 (8.9)
2 421,069 (-0.2) - 416,696 (-0.2)
3 461,035 (9.0) - 456,480 (9.0)
4 490,747 (7.2) - 486,331 (7.1)
2011 @ 1 486,218 9.9 - 481,694 9.9)
2 483,703 (14.9) - 479,318 (15.0)
3 505,457 (9.6) - 499,819 (9.5)
4 528,518 (7.7) - 523,713 (7.7)
2012 @ 1 492,024 (1.2) - 486,373 (1.0)
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Table 10 External primary income flows (EPIF) at current market prices

HEE T
HK$ million
EIMIRBA SR =
External primary income flows
£ xE A Diikan] JiEHE
Year Quarter Inflow Outflow Net flow
1993 317,987 ) 312,785 ) 5,201
1994 374,095 (17.6) 371,846 (18.9) 2,250
1995 391,186 (4.6) 381,374 (2.6) 9,812
1996 390,943 (-0.2) 401,616 (5.3) -10,673
1997 467,459 (19.6) 468,570 (16.7) -1,111
1998 356,919 (-23.6) 331,353 (-29.3) 25,567
1999 364,924 (2.2) 338,772 (2.2) 26,152
2000 427,083 (17.0) 416,337 (22.9) 10,745
2001 377,078 (-11.7) 346,625 (-16.7) 30,453
2002 326,862 (-13.3) 318,472 (-8.1) 8,390
2003 340,401 (4.2) 308,175 (-3.2) 32,226
2004 410,223 (20.5) 382,245 (24.0) 27,978
2005 510,356 (24.4) 502,892 (31.6) 7,464
2006 659,950 (29.3) 624,437 (24.2) 35,513
2007 903,214 (36.9) 850,403 (36.2) 52,811
2008 940,939 (4.2) 840,432 (-1.2) 100,507
2009 787,215 (-16.3) 737,453 (-12.3) 49,762
2010 929,741 (18.1) 892,145 (21.0) 37,596
2011 @ 1,033,746 (11.2) 965,044 (8.2) 68,702
1999 1 81,848 ) 76,321 ) 5,527
2 91,790 ) 86,173 ) 5,617
3 90,047 ) 82,791 ) 7,256
4 101,239 ) 93,487 ) 7,752
2000 1 108,087 (32.1) 103,100 (35.1) 4,987
2 111,129 (21.1) 104,135 (20.8) 6,994
3 105,310 (17.0) 104,027 (25.7) 1,283
4 102,557 (1.3) 105,075 (12.4) -2,519
2001 1 97,252 (-10.0) 86,527 (-16.1) 10,725
2 107,138 (-3.6) 104,532 0.4) 2,606
3 97,494 (-7.49) 85,001 (-18.3) 12,493
4 75,194 (-26.7) 70,564 (-32.8) 4,629
2002 1 80,085 (-17.7) 74,528 (-13.9) 5,556
2 80,327 (-25.0) 83,644 (-20.0) -3,317
3 89,132 (-8.6) 86,689 (2.0 2,444
4 77,318 (2.8) 73,611 (4.3) 3,707
2003 1 84,451 (5.5) 63,558 (-14.7) 20,894
2 85,451 (6.4) 84,867 (1.5) 584
3 85,891 (-3.6) 79,614 (-8.2) 6,277
4 84,607 (9.4) 80,136 (8.9) 4471
RSN T IR EEE R - Figures in brackets refer to year-on-year percentage changes.
R A - Not applicable
@ HFA ARG EL TR ERERT - @ Figures are subject to revision later on as more data become available.
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Table 10 External primary income flows (EPIF) at current market prices ------ (cont'd)
EEET
HK$ million
HIMIRBI NS R
External primary income flows
F = A piikant JiEHE
Year Quarter Inflow Outflow Net flow
2004 1 95,421 (13.0) 91,853 (44.5) 3,568
2 97,559 (14.2) 98,741 (16.3) -1,182
3 104,273 (21.9) 89,213 (12.1) 15,060
4 112,969 (33.5) 102,438 (27.8) 10,532
2005 1 115,459 (21.0) 99,785 (8.6) 15,674
2 133,573 (36.9) 124,469 (26.1) 9,103
3 123,898 (18.8) 135,905 (52.3) -12,007
4 137,425 (21.6) 142,732 (39.3) -5,307
2006 1 143,839 (24.6) 128,915 (29.2) 14,924
2 168,442 (26.1) 169,338 (36.0) -896
3 164,160 (32.5) 150,621 (10.8) 13,539
4 183,510 (33.5) 175,563 (23.0) 7,947
2007 1 190,618 (32.5) 160,505 (24.5) 30,112
2 225,926 (34.1) 217,012 (28.2) 8,914
3 229,949 (40.1) 222,044 47.9) 7,905
4 256,722 (39.9) 250,842 (42.9) 5,880
2008 1 228,088 (19.7) 207,819 (29.5) 20,269
2 271,912 (20.4) 252,127 (16.2) 19,785
3 240,622 (4.6) 209,161 (-5.8) 31,461
4 200,317 (-22.0) 171,324 (-31.7) 28,992
2009 1 161,681 (-29.1) 144,481 (-30.5) 17,199
2 227,413 (-16.4) 202,357 (-19.7) 25,057
3 191,316 (-20.5) 189,571 (-9.4) 1,744
4 206,805 (3.2 201,044 (17.3) 5,762
2010 1 190,092 (17.6) 170,559 (18.0) 19,533
2 248,513 9.3) 240,446 (18.8) 8,067
3 227,351 (18.8) 223,585 (17.9) 3,766
4 263,785 (27.6) 257,555 (28.1) 6,231
2011 @ 1 231,746 (21.9) 208,660 (22.3) 23,086
2 284,854 (14.6) 257,804 (7.2) 27,050
3 248,562 9.3) 240,734 @7 7,828
4 268,583 1.8) 257,846 0.1) 10,737
2012 @ 1 244,382 (5.5) 235,136 12.7) 9,246
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Table 11 Real Gross Domestic Income and real Gross National Income in chained (2010) dollars

HEHSIT
HK$ million
£ xE BEAHAITA BEAMERIIA
Year Quarter Real Gross Domestic Income Real Gross National Income
1993 1,095,256 (7.5) 1,100,511 )
1994 1,145,366 (4.6) 1,146,951 4.2)
1995 1,142,062 (-0.3) 1,151,234 0.4)
1996 1,205,777 (5.6) 1,194,411 (3.8)
1997 1,276,049 (5.8) 1,274,016 (6.7)
1998 1,226,059 (-3.9) 1,249,075 (-2.0)
1999 1,239,353 (1.2) 1,263,548 (1.2)
2000 1,318,211 (6.4) 1,327,644 (5.1)
2001 1,333,003 (1.2) 1,362,506 (2.6)
2002 1,374,077 3.1) 1,381,729 1.4)
2003 1,382,670 (0.6) 1,416,754 (2.5)
2004 1,445,341 (4.5) 1,474,823 4.1)
2005 1,531,614 (6.0) 1,538,468 4.3)
2006 1,604,615 (4.8) 1,641,320 (6.7)
2007 1,721,886 (7.3) 1,776,271 (8.2)
2008 1,733,960 (0.7) 1,835,488 (3.3)
2009 1,700,224 (-1.9) 1,750,885 (-4.6)
2010 @ 1,777,720 (4.6) 1,815,316 (3.7)
2011 © 1,854,148 (4.3) 1,920,290 (5.8)
1999 1 285,472 (-3.3) 290,486 )
2 302,397 (-0.5) 307,525 )
3 319,462 (1.6) 326,237 )
4 332,022 (6.3) 339,300 )
2000 1 312,272 (9.4) 316,871 9.1)
2 320,373 (5.9) 326,996 (6.3)
3 339,169 (6.2) 340,169 (4.3)
4 346,397 (4.3) 343,608 (1.3)
2001 1 320,113 (2.5) 330,591 (4.3)
2 323,297 (0.9 325,626 (-0.4)
3 340,043 (0.3) 352,336 (3.6)
4 349,550 (0.9 353,953 (3.0)
2002 1 322,390 0.7) 327,905 (-0.8)
2 332,872 (3.0) 329,075 (1.2)
3 354,170 (4.2) 356,451 1.2)
4 364,645 (4.3) 368,298 (4.7)
2003 1 330,635 (2.6) 353,051 (7.7)
2 322,610 (-3.2) 322,964 (-1.9)
3 360,321 .7 367,035 (3.0)
4 369,104 (1.2) 373,704 (1.5)
RSN TR R T R - Figures in brackets refer to year-on-year percentage changes.
R A - Not applicable
@ HFA ARG EL AR ERERT - @ Figures are subject to revision later on as more data become available.
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Table 11 Real Gross Domestic Income and real Gross National Income in chained (2010) dollars ------ (cont'd)
Ef 4
HKS$ million
£ = BEAHAITA BEAMERIIA
Year Quarter Real Gross Domestic Income Real Gross National Income
2004 1 344,101 4.1) 347,677 (-1.5)
2 347,553 (7.7 345,921 (7.1)
3 368,158 (2.2 384,475 4.8)
4 385,529 (4.4) 396,750 (6.2)
2005 1 356,937 (3.7 373,712 (7.5)
2 366,026 (5.3) 375,553 (8.6)
3 394,309 (7.1) 380,963 (-0.9)
4 414,342 (7.5) 408,240 (2.9)
2006 1 382,981 (7.3) 398,740 6.7)
2 380,438 (3.9) 379,177 (1.0)
3 408,121 (3.5) 422,253 (10.8)
4 433,075 4.5) 441,150 8.1)
2007 1 406,744 (6.2) 438,515 (10.0)
2 406,158 (6.8) 415,226 9.5)
3 442,838 (8.5) 450,766 (6.8)
4 466,146 (7.6) 471,764 (6.9)
2008 1 427,187 (5.0 447,689 (2.1
2 413,734 (1.9 433,565 (4.4)
3 440,270 (-0.6) 471,931 4.7
4 452,769 (-2.9) 482,303 (2.2
2009 1 404,480 (-5.3) 422,219 (-5.7)
2 406,969 (-1.6) 432,516 (-0.2)
3 428,856 (-2.6) 430,503 (-8.8)
4 459,919 (1.6) 465,647 (-3.5)
2010 @ 1 431,092 (6.6) 450,927 (6.8)
2 415,071 (2.0) 423,095 (-2.2)
3 455,431 (6.2) 459,113 (6.6)
4 476,126 (3.5) 482,181 (3.6)
2011 @ 1 449,907 (4.4) 472,360 (4.8)
2 439,304 (5.8) 465,306 (10.0)
3 473,452 (4.0) 480,920 4.7
4 491,485 (3.2 501,704 (4.0)
2012 @ 1 448,285 (-0.4) 456,871 (-3.3)
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Means of Obtaining Publications and Other Statistical Products
of the Census and Statistics Department
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Website

Users may download statistical publications
free of charge from the website of
the Census and  Statistics  Department
(www.censtatd.gov.hk/hkstat/srh/index.jsp).

Publications Unit

Print versions of publications and CD-ROM
products are available for purchase and
collection on the spot at the Publications Unit of
the Census and Statistics Department. The Unit
also provides a reading area where users may
browse through the latest issue of various
publications of the Department on display.
Publicity/educational leaflets and pamphlets of
the Department are also available for collection.

The address of the Publications Unit is :
19/F, Wanchai Tower,

12 Harbour Road, Wan Chai, Hong Kong.
Tel. : (852) 2582 3025

Fax : (852) 2827 1708

Mail order service

Some publications of the Census and Statistics
Department are available in print versions and
are offered for sale online at the Government
Bookstore of the Information Services
Department (www.bookstore.gov.hk). A mail
order form for ordering print versions of
publications is also available for
downloading on the website of the Department
(www.censtatd.gov.hk/service_desk/list/mail/
index.jsp). Completed form should be sent back
together with a cheque or bank draft covering all
necessary cost.
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