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I. Introduction

1.1 This report presents the external direct
investment (DI) statistics of Hong Kong for 2015.

1.2 DI in this report covers DI between Hong
Kong resident enterprises and non-resident
enterprises. DI in the mainland of China (the
Mainland) made by individual investors of Hong
Kong is also covered.

1.3 The DI statistics of Hong Kong are
compiled in accordance with international
standards stipulated in the Sixth Edition of the
Balance of Payments and International Investment
Position Manual (BPM6) released by the
International Monetary Fund (IMF) in 2009 and
the Fourth Edition of Benchmark Definition of
Foreign Direct Investment published by the
Organisation for Economic Co-operation and
Development (OECD) in 2008.

1.4 Detailed DI statistics presented in this
report cover the following aspects:

a) Position of DI — the value of investment
abroad or investment received from abroad of
Hong Kong residents at end 2013, 2014 and
2015;

b) Flow of DI - additions/withdrawals of
investment abroad or investment received
from abroad of Hong Kong residents during
2013-2015; and

¢) DI Income — income receivable on investment
abroad or income payable on investment
received from abroad of Hong Kong residents
during 2013-2015.
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1.5 Since the reference year of 1998, a
complete set of DI statistics for Hong Kong has
been available annually. DI statistics, which
cover both inward and outward DI, provide a
complete picture of the DI situation of Hong
Kong.

1.6 DI statistics are useful to the Government
in formulating economic policies and the private
sector in making business decisions.

Data Sources

2.1 Prior to the reference year of 1998, data
on position of inward DI were available from the
Annual Survey of External Investments in Non-
manufacturing Undertakings and the Survey of
External  Investment in  Hong  Kong’s
Manufacturing Industries.

2.2 Since the reference year of 1998, DI
statistics are compiled based on data obtained
from the Survey of External Claims, Liabilities
and Income (SECLI) conducted by the Census
and Statistics Department, supplemented by data
from other sources.

2.3 SECLI is an integrated survey designed
for collecting data on direct investment, portfolio
investment, financial derivatives and other
investment. These data are used for the
compilation of the estimates in respect of the
detailed primary income and financial accounts of
the Balance of Payments'” (BoP) account of Hong
Kong. The detailed statistical methodology of
SECLI is given at Appendix I.

2.4 As SECLI covers Hong Kong enterprises
that are engaged in external transactions,
individual investors making DI outside Hong
Kong, but not operating under a registered firm in
Hong Kong, are not covered by SECLI.
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Note:

(1) A BoP account is a statistical statement that systematically
summarises, for a specific time period, the economic
transactions of an economy with the rest of the world.
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2.5 Given the close economic links between
Hong Kong and the Mainland, it is common that
some Hong Kong individuals have made DI in the
Mainland without setting up companies in Hong
Kong. To account for such external transactions
which are outside the coverage of SECLI, other
data sources are used to derive estimates of the
position, flow and income of the corresponding
DI.

Concepts and Definitions

3.1 DI refers to external investment in which
an investor of an economy acquires a lasting
interest and a significant degree of influence or an
effective voice in the management of an enterprise
located in another economy. For statistical
purpose, an effective voice is taken as being
equivalent to a holding of 10% or more of the
voting power in an enterprise.

3.2 DI liabilities refer to DI claims by a non-
Hong Kong resident on a Hong Kong resident
enterprise. Inward DI is recorded net of any
reverse investment by a Hong Kong resident
direct investment enterprise (affiliate) on a non-
resident direct investor (parent company) and
some investments between fellow enterprises.
Typical examples of DI liabilities or inward DI
are multinational corporations’ branches and
subsidiaries operating in Hong Kong.

33 DI assets refer to DI claims by a Hong
Kong resident on a non-resident enterprise.
Outward DI is recorded net of any reverse
investment by a non-resident direct investment
enterprise (affiliate) on a Hong Kong resident
direct investor (parent company) and some
investments between fellow enterprises.
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34 DI comprises equity and investment fund
shares and debt instruments. Equity and
investment fund shares include equity in branches,
shares in subsidiaries and associates, investment
fund shares and reinvestment of earnings (which
refers to the investors’ share of earnings not
distributed by branches, subsidiaries, associates or
investment funds). Debt instruments mainly
involve inter-company debt transactions. These
include short-term and long-term borrowing and
lending of funds between parent companies and
their branches, subsidiaries and associates.

Residents of an economy

3.5 As residence is the most fundamental
concept in compiling inward and outward DI
statistics, it is important to distinguish between
Hong Kong residents and non-Hong Kong
residents. Practically, residents of an economy
include organisations and individuals.

3.6 According to international standards, for
organisations, residents refer to those which
ordinarily operate in the economic territory of the
economy. For individuals, residents refer to
those who normally stay in the economic territory
of the economy, irrespective of their nationality.
The economic territory is the geographic territory
under the effective control of the government of
that economy.  Conceptually, the residence
status of organisations and individuals depends on
their centre of predominant economic interest.

3.7 On 1 July 1997, Hong Kong became a
Special Administrative Region of the People’s
Republic of China. Under the “One Country,
Two Systems” principle, transactions and
positions of DI vis-a-vis the Mainland are treated
as external transactions and external positions
respectively and are included in the DI statistics
of Hong Kong.
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Source country/territory of inward DI and
destination country/territory of outward
DI

3.8 In this report, the source country/
territory of inward DI (or equivalently, the
investor country/territory) refers to the immediate
source of the investment. It does not necessarily
reflect the ultimate source country/territory of the
investment. Similarly, the destination country/
territory of outward DI (or equivalently, the
recipient country/territory) refers to the immediate
destination of the investment. It does not
necessarily reflect the ultimate destination
country/territory of the investment. In
accordance with international standards, DI
statistics are presented by immediate source or
destination of investment. As it is very difficult
to collect data by ultimate source or destination of
investment, DI statistics by ultimate source or
destination of investment are normally not
compiled by economies. (Also see Appendix II.)

Hong Kong enterprise group (HKEG)

3.9 A Hong Kong enterprise group (HKEQG)
is taken as the unit for data reporting on DI in
SECLI. An HKEG consists of a Hong Kong
parent company, its Hong Kong branches,
subsidiaries and associates. It also includes any
Hong Kong subsidiaries and associates of the
Hong Kong subsidiaries, and any Hong Kong
subsidiaries of the Hong Kong associates.

Economic activity

3.10 DI statistics can be analysed by
economic activity. As an HKEG is taken as the
reporting unit of SECLI, the classification of
economic activity is based on that of an HKEG.
In this report, DI statistics are analysed by
economic activity of the following categories of
HKEGs:
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a) HKEGs which had received external
investment (inward DI); and

b) HKEGs which had invested abroad (outward
DI).

3.11 The economic activity of a statistical
unit (i.e. an HKEG) is determined on the basis of
the predominant activity (in terms of operating
revenue) of the unit as a whole.

3.12 If an HKEG involving external
investment is engaged in a wide variety of
economic activities (e.g. import/export trades and
manufacturing of clothing), it is classified
according to the type of economic activity in
respect of which the operating revenue is
predominant.

3.13 The adoption of the predominant activity
of the entire HKEG, rather than that of the top
company of the HKEG, as the basis for
classifying the economic activity of the enterprise
group has its merit. Very often inward DI is
redirected from the top company to its
subsidiaries which are engaged in other business
activities. Therefore, such classification method
provides better indication of the sectoral
distribution of inward DI.

3.14 Caution should be exercised in
interpreting DI statistics by economic activity of
HKEGs as the economic activities to which the
DI funds are directed might differ from the
predominant activity of the whole HKEG.

3.15 Upon the implementation of Version 2.0
of the Hong Kong Standard Industrial
Classification (HSIC) by the Census and Statistics
Department in  October 2008, the new
classification has been adopted in compiling the
DI statistics.  Starting from the reference year of
2009, all the DI statistics are compiled based on
the HSIC Version 2.0. The series of DI statistics
under the HSIC Version 2.0 has also been
backcasted to 2004.
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Valuation

3.16 According to international statistical
standards, the market price is used as the
valuation basis for DI. It refers to the amount of
money that a willing buyer pays to acquire
something from a willing seller, when only
commercial consideration enters into the
exchange. Valuation at market price is the
recommended international standard because it is
the most meaningful measure of economic value
of resources transferred between economies.
Position figures are recorded at market value at
the reference date, while flow and income data
are recorded at the value when a transaction takes
place.

3.17 Other valuation bases such as book
values and historical costs can also be used.
Book values reflect values at earlier periods when
assets were acquired or subsequently revalued.
There are however limitations in adopting such
bases of valuation as the values relate to different
time points which sometimes render difficulties in
comparing and analysing data across different
periods.

3.18 DI statistics presented in this report are
valued at market price. Nevertheless, to serve
other analytical purposes, position figures at book
values are also presented in Appendix III.

Presentation of DI statistics

3.19 Starting from the reference year of 2011,
DI statistics of Hong Kong are compiled in
accordance with the latest international statistical
standards stipulated in the BPM6 and the Fourth
Edition of Benchmark Definition of Foreign
Direct Investment. The entire DI data series has
been backcasted as appropriate to incorporate the
latest international statistical standards, in order to
ensure comparability of the time series data.
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3.20 According to the latest international
statistical standards, the aggregate DI figures
(including DI assets and DI liabilities) presented
in this report (Section A under Part IV) are
compiled based on the “asset/liability principle”,
while detailed DI figures analysed by selected
major country/territory or by major economic
activity of HKEGs (Sections B and C under Part
IV and Appendices II and III) are based on the
“directional principle”. Owing to the adoption
of different presentation principles, the aggregate
DI figures are different from the overall totals of
the detailed DI figures by selected major
country/territory or by major economic activity of
HKEGs.

3.21 The difference between “directional
principle” and “asset/liability principle” mainly
arises from the difference in the statistical
treatment of reverse investment. In particular,
reverse investment from resident direct
investment enterprises to non-resident direct
investors and that from non-resident direct
investment enterprises to resident direct investors
are netted off in inward DI and outward DI
respectively under the “directional principle”.
However, under the “asset/liability principle”,
those reverse investments are fully recorded
under DI assets and DI liabilities respectively.
In general, presentation of DI figures under the
“directional principle” leads to smaller balances
of outward DI and inward DI, when compared
with the use of the “asset/liability principle”.
Nevertheless, the overall DI balance compiled
from figures based on these two presentation
principles respectively is the same.

External Direct Investment Statistics of Hong Kong 2015
Census and Statistics Department, Hong Kong Special Administrative Region



322 EEHEWEHSERESETET
RPNERETH » ETRERT > 2%
" EE/ABFER ) SR E AR
T (ME#RERENEFRERE) ;
WIFZA[FI B 5 il B 7 7 1 S SR Y
FREREHEH DN EBNVERRE © E2
Fig T EFER ) B EREERT
( AN E Sy AR ) -
Besh > AEEy g P EE AR
U E R ERER Y » HEBUTRET R
HHRREY (E BRI -~ BIPE &
P REMEFS T ) S PRSI
B e HEY -

20ISEE BN BT
THRATHRE BTG

3.22 Caution should be exercised on the use
of these two sets of DI figures. DI figures under
the “asset/liability principle” (i.e. DI liabilities or
DI assets) should be referred to in the analyses on
aggregate statistics, while DI figures under the
“directional principle” (i.e. detailed DI figures
and the corresponding overall totals) should be
referred to in the analyses on Hong Kong’s DI
broken down by different countries/territories or
major economic activities of HKEGs. It should
also be noted that the aggregate DI figures based
on the “asset/liability principle” presented in this
report are similar to the corresponding figures
presented in the report Balance of Payments,
International Investment Position and External
Debt Statistics of Hong Kong published by the
Census and Statistics Department.
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IV. Major Statistics

4.1 Detailed analyses of the position,
flow and income of DI statistics for 2015 are
presented below.

. Overall Situation

(Table 1 and Charts 1a and 1b)

4.2 At the end of 2015, the position of
Hong Kong’s DI liabilities increased by 7.7%
over a year earlier to $13,697.3 billion. It
was mainly attributable to the positive DI
inflow to Hong Kong during the year.
About 89% of DI liabilities were related to
equity, and the rest to debt instruments such
as loans and trade credits.

4.3 At the end of 2015, the position of
Hong Kong’s DI assets increased by 7.1%
over a year earlier to $13,230.8 billion. It
was mainly attributable to the positive DI
outflow from HKEGs to enterprises outside
Hong Kong during the year. About 79% of
DI assets were related to equity, and the rest
to debt instruments such as loans and trade
credits.

4.4 The ratios of the positions of DI
liabilities and DI assets to the Gross Domestic
Product (GDP) in 2015 were 571% and 552%
respectively, reflecting that Hong Kong is a
highly externally oriented economy and an
important business centre in the region with

substantial amounts of cross-boundary
investment.
-10 - External Direct Investment Statistics of Hong Kong 2015
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4.5 In 2015, total DI inflow amounted to
$1,403.6 billion, larger than that of
$1,006.8 billion in 2014. The inflow mainly
arose from (i) some significant corporate
restructuring and related merger and acquisition
activities taking place in 2015; and (ii) substantial
amounts of operating profits of Hong Kong
enterprises that were not distributed to non-
resident direct investors but retained as
reinvestment of earnings.

4.6 Total DI outflow in 2015 amounted to
$608.8 billion, smaller  than  that of
$1,092.5 billion in 2014. The outflow in the
year mainly arose from substantial amounts of
operating profits of non-resident enterprises not
distributed to their parent companies in Hong
Kong but retained as reinvestment of earnings.

4.7 Taking the inflow and outflow together, a
net DI inflow of $794.8 billion was recorded in
2015, compared with a net outflow of
$85.7 billion in 2014.

4.8 In 2015, the corresponding DI income
flows arising from DI liabilities and DI assets
were $1,058.2 billion (income outflow) and
$943.3 billion (income inflow) respectively, thus
yielding a net income outflow of $114.9 billion.

External Direct Investment Statistics of Hong Kong 2015
Census and Statistics Department, Hong Kong Special Administrative Region
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4.9 The British Virgin Islands (BVI) and the
Mainland were both the major sources as well as
the major destinations of Hong Kong’s DI. The
substantial cross-boundary investment between
Hong Kong and the Mainland reflected the close
economic links between the two places.
Moreover, the importance of offshore financial
centres such as the BVI and the Cayman Islands
to Hong Kong’s external DI was due to their
popularity for some Hong Kong enterprises in
setting up non-operating companies to channel DI
funds back to Hong Kong or to other places, and
also for some non-resident enterprises in re-
directing funds to Hong Kong.

xz 1
Table 1

2013 20154 AT {EET R RIS H IR B et B>

Overall direct investment (at market value) statistics, 2013-2015*

Ratio to GDP (%)

R Y TEE AR R
Note : * Compiled on the basis of the "asset/liability principle".

FEJEREAT FERRE Gl
Position at end of year Flow in year Income in year
2013 2014 2015 2013 2014 2015 2013 2014 2015
EEEEHE (HEET) 11,346.7 12,7145 13,697.3 596.1 1,006.8 1,403.6 996.1 1,040.9 1,058.2
Direct investment liabilities Wzt
(HK$billion) Income outflow
T IR E R (%) 531 563 571 28 45 59 47 46 44
Ratio to GDP (%)
EEHrEEE  (EET) 10,483.5 12,3585 13,230.8 646.3 1,092.5 608.8 908.7 933.0 9433
Direct investment assets ez A
(HKSbillion) Income inflow
B RS A R E T (%) 490 547 552 30 48 25 43 41 39

201N E BT
TRRINTRE BTG

-12 -
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Direct investment liabilities at market value, 2013 - 2015
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B.

Z— BEETEREZFX #E ™ Bl

Inward Direct Investment

By selected major investor country/
(2)

territory™ (Table 2 and Charts 2a and 2b)

Position of inward DI

4.10 The BVI was the most important source
for Hong Kong’s inward DI, with a share of
35.1% of the total position of Hong Kong’s
inward DI at end 2015. The corresponding
shares were 33.7% at end 2013 and 35.5% at end
2014. The Cayman Islands took up another
7.0% of the total position at end 2015. This
reflected a common practice of some Hong Kong
enterprises in setting up non-operating companies
in offshore financial centres for channelling DI
funds back to Hong Kong. Similarly, the same
means was used by some non-resident enterprises
in channelling their funds to Hong Kong
indirectly.

4.11 The Mainland was the second largest
source of investment, accounting for 26.5% of the
total position of Hong Kong’s inward DI at end
2015. The corresponding shares were 31.9% at
end 2013 and 30.1% at end 2014.

4.12  Other major investor countries/territories
included the Netherlands and Bermuda,
accounting for 6.3% and 4.6% respectively of the
total position at end 2015.

FOETEBRHL » BIR IS E S (F R A E R
TRAKRRE

201N E BT
TRRINTRE BTG

R (2) WRIBEBIERENREERR MEIMRKER  Note: (2)

Selected based on the position of Hong Kong's inward DI
from individual investor countries/territories in recent years.
Country/Territory here refers to the immediate source
economy making the investment.
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Flow of inward DI

4.13  The BVI was the major source of Hong
Kong’s DI inflow in 2015, amounting to
$437.5 billion. The Cayman Islands came next,
at $404.3 billion. Other major sources included
the Mainland and Bermuda, at $200.8 billion and
$59.4 billion respectively.

Inward DI income

4.14  Analysed by country/territory, the BVI
earned the largest share of DI income from Hong
Kong, accounting for 30.2% of the total in 2015.
The Mainland came next, at 25.7%. This was
followed by the Netherlands and Bermuda, at
10.4% and 6.9% respectively.

External Direct Investment Statistics of Hong Kong 2015
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 2

2013F 20154538 F B A H BIR T B ISR EBHYEE S - FRRs
Position, flow and income of inward direct investment
by selected major investor country/territory”, 2013-2015

DA ES ERVMRERSE (HEET)
Inward direct investment at market value (HK$billion)

RIS FERIRA AR AR A L
FEE SR S Position at end of year Inflow in year Income outflow in year
Major investor country/territory 2013 2014 2015 2013 2014 2015 2013 2014 2015
HBER S 3,5637.0 4,123.4 4,325.5 341.9 476.7 4375 297.7 316.9 317.7
British Virgin Islands
I 3,341.6 3,493.5 3,270.3 46.6  221.8 200.8 293.8 306.5 270.0
The mainland of China
(alegied = 262.6 397.1 861.7 344 16.7 404.3 24.1 35.3 61.6
Cayman Islands
fa 696.6 745.9 778.7 16.1 44.8 34.4 107.8 112.2 109.5
Netherlands
BHEKX 613.8 612.9 569.7 45.7 -4.7 59.4 71.9 69.9 72.8
Bermuda
HrimsE 225.9 3185 343.1 14.0 59.0 23.3 22.4 22.0 22.6
Singapore
FE 347.5 385.0 314.6 21.2 8.3 3.0 44.8 29.6 41.3
United States of America
B 159.6 131.9 256.4 23.1 444 55.9 22.8 29.9 47.4
United Kingdom
HA 205.8 226.5 225.8 6.3 10.8 225 25.6 26.3 23.6
Japan
BIeff S 119.1 117.8 102.2 15.6 9.8 6.3 13.6 9.0 53
Cook Islands
HAhBZR e 973.4 1,050.3 1,287.8 11.4 -10.9 104.2 69.2 80.2 80.0
Other countries/territories
BRIz /HIER st 10,4829 11,6029 12,335.9 576.2 876.5 1,351.5 993.7 1,037.8 11,0519
Total of all countries/territories*
BEREEE" 11,346.7 12,7145 13,697.3 596.1 1,006.8 1,403.6 996.1 1,040.9 1,058.2
Direct investment liabilities™
SRR
Notes :

#  RBEEBIERENHEERR HEII I E TR B -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

o AR T ARREIERERAD - FrA BRI B RS A M TR E - IRIBERARE R - AiE R TR R MR E AR T EE AR
Al 4R - S EENREEER RIS E - [ESEHARR M@V NS ITEEHRT  ES 5 EEGE A -
The total of all countries/territories is different from the aggregate direct investment liabilities due to the adoption of different presentation principles, with the former
compiled based on the "directional principle” and the latter based on the “asset/liability principle" in accordance with the international statistical standards. The total of all
countries/territories should be referred to in calculating the shares of individual investor countries/territories, while the direct investment liabilities should be referred to in
the analyses on aggregate statistics.

1 R » ([ERIE IR AR AR S -
Individual figures may not add up to the total due to rounding.

2. EIR/HEREERCRTER o ERNERE SRR & -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are initially mobilised.

3. BRAFR—EHEAEES - AR ATERHNFEER TEINERHEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Chart 2a
20156EE R E R EERE /HE #5H
SMREREET (UHESTRD
Position of inward direct investment (at market value)
by selected major investor country/territory” at end 2015
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

& 2b
Chart 2b
2015658 F TR ERE,/ HE B0
HEEERA (MHEEHE)
Direct investment inflow (at market value)
by selected major investor country/territory”in 2015
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
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4.16  PEEEFEREHBR HilElFiE
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B.2 By major _economic_activity of Hong Kong

enterprise groups(3)
(Table 3 and Charts 3a and 3b)

Position of inward DI

4.15 Analysed by major economic activity of
HKEGs which had received inward DI, those engaged
in investment and holding, real estate, professional and
business services took up the largest share, at 67.5% of
the total position of Hong Kong’s inward DI at end
2015. This was followed by banking, at 11.1%; and
import/export, wholesale and retail trades, at 10.6%.

4.16 Further analysed by selected major investor
country/territory, the = Mainland’s investment
($3,270.3 billion) in Hong Kong covered a wide range
of economic activities, including investment and
holding, real estate, professional and business services
(80.0%); construction (7.2%); banking (5.2%); and
import/export, wholesale and retail trades (3.4%).

Flow of inward DI

4.17 Analysed by major economic activity of
HKEGs which had received DI inflow, those engaged
in investment and holding, real estate, professional and
business services attracted the largest amount of DI
inflow in 2015, at $1,144.4 billion.  This was
followed by banking; and construction, at $116.7 billion
and $37.1 billion respectively.

R Q) KREHEERETSAEERNNEZEENEA  Note : (3) Economic activity here refers to the major economic activity of the

Tf TR EZLOTED) o BARNR I E SR
zg/%“/ﬁ%b

201 ST HEES N EHHE G AR
BRNITHE BUFSETE

whole enterprise group in Hong Kong, rather than the major
economic activity of the head office in the group. It does not
necessarily reflect the economic activity in which the funds are
ultimately used.
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Table 3

2013Z 201544 R 1 SR R E T A E BB IR B B RO 2
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2013-2015

DIMESH RAVIMRE IR E (HEHETT)

Inward direct investment at market value (HK$billion)

LG B T O S ) T JEHET FERLRA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2013 2014 2015 2013 2014 2015
P R e ~ S - B2 R RS 7,153.0 7,779.2 8,321.6 358.0 496.8 1,144.4

Investment and holding, real estate, professional
and business services

AT 1,235.0 1,305.9 1,372.7 110.6 130.4 116.7
Banking

EHOHE S - it EE 1,052.5 1,312.7 1,303.7 57.1 138.3 33.7
Import/export, wholesale and retail trades

Rl (RTT ~ BEE IR A EIRRIN) 271.5 319.9 331.5 13.3 29.1 5.7

Financing (except banking, investment and

holding companies)

i3 171.7 198.8 308.6 9.6 12.4 37.1
Construction

i~ B~ BB RAR S 200.1 191.5 166.9 0.7 6.6 -5.5
Transportation, storage, postal and courier
services

b 114.5 148.1 154.7 5.1 38.5 7.9
Insurance

Bl 82.2 77.0 98.3 8.2 33 114
Manufacturing

At R mER 75.0 93.1 85.5 4.6 8.0 -0.9
Information and communications

(et r=psd i geyilsers 31.9 29.2 33.1 2.6 0.1 -12.2
Accommodation and food services

HAEE) 95.6 147.4 159.3 6.5 13.1 13.2
Other activities

PR & B EEHy 48T 10,482.9 11,602.9 12,335.9 576.2 876.5 1,351.5
Total of all economic activities*

HEEHEAR 11,346.7 12,7145  13,697.3 596.1 1,006.8 1,403.6

Direct investment liabilities™

SR

Notes :

PR T A ERERIRAD > B ORI EEIET B E B E A R PR [ o MUSEIRR ST - iRk o7 R MREAERE T

e/ AR R o R EREOREEIRE AR > ESEHTE ORISR RO TERET - [ESFERCE AL -
The total of all economic activities is different from the aggregate direct investment liabilities due to the adoption of different presentation principles, with
the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the international statistical
standards. The total of all economic activities should be referred to in calculating the shares of individual economic activities, while the direct investment
liabilities should be referred to in the analyses on aggregate statistics.

1 EEERL R - (E A I AR B AR S
Individual figures may not add up to the total due to rounding.

2. —~EEESEEETEAE -MEEMAT > REFENBAT - BEATRNT -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. B—EEEERNS - QFEBREREMEERE TSN EZERED - B EEEMEERESHIAES - AEENSE B REEE RS
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is engaged
in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating revenue is
predominant.

4. BRAR—ERRGEES - BRATREREREE SR TEIMEHE AT -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Chart 3a
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Position of inward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2015
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3b
Chart 3b
2015 F AR EE L EZE B EHF 1
HERERA (HEETRE)

Direct investment inflow (at market value) by major economic activity
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Outward Direct Investment

By selected major recipient country/
territor_gm

(Tables 4 and 5; and Charts 4a and 4b)

Position of outward DI

4.18 The BVI continued to be the most
popular offshore financial centre for indirect
channelling of DI funds, accounting for 40.8% of
the total position of Hong Kong’s outward DI at
end 2015. The Cayman Islands and Bermuda
accounted for 3.8% and 1.9% of the total position
of outward DI respectively.

4.19  Apart from offshore financial centres, the
Mainland was the most important destination for
Hong Kong’s outward DI, with a share of 39.6%
of the total position of Hong Kong’s outward DI
at end 2015. Guangdong Province remained a
popular location for Hong Kong’s investment in
the Mainland, accounting for 27.2% (or $1,279.5
billion) of the total position of Hong Kong’s
outward DI in the Mainland.

AT AL - S MEE fE A R E (1 H Y
AR -

2015 F BN ERT S
THRATHRE BTG

S (4) REBEEHLEHENEIIERRWENEINER  Note: (4)  Selected based on the position of Hong Kong's outward DI to

individual recipient countries/territories in recent years.
Country/Territory here refers to the immediate destination
economy receiving the investment.
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Table 4

2013Z 20154378 F T BRI ERR / HE SO AN IR EET - RERKES
Position, flow and income of outward direct investment
by selected major recipient country/territory#, 2013-2015
DESTENREINERHEE (HE#HT)

Outward direct investment at market value (HK$billion)

AFJRE R FERIUGERRA
TEBESEEE, WS Position at end of year Outflow in year Income inflow in year
Major recipient country/territory 2013 2014 2015 2013 2014 2015 2013 2014 2015
B AEES 3,766.0 4,598.1 4,840.5 155.9 150.9 -16.4 320.7 349.0 3248
British Virgin Islands
o B Py 3,952.3 4,560.0 4,701.8 396.9 637.9 306.6 4412 4504  463.7
The mainland of China
S 233.2 2447 455.2 19.5 64.9 224.5 26.0 252 38.6
Cayman Islands
B[] 232.0 242.0 248.5 1.7 2.2 17.1 5.4 33 24.0
United Kingdom
IEE TN 254.6 283.3 227.0 22.4 26.2 24.0 39.9 273 21.9
Bermuda
TEAFER 113.5 130.3 135.4 9.2 15.6 0.6 6.9 5.5 5.8
Australia
EH 69.5 78.1 85.7 5.6 3.6 -17.0 2.2 2.4 1.8
United States of America
JIEwN 73.0 73.9 74.5 -0.9 § 0.2 0.7 0.6 0.7
Canada
Brhns 80.2 84.7 71.4 2.2 11.3 -8.2 8.8 13.9 8.2
Singapore
AR 85.7 78.1 70.0 0.2 -1.7 -0.4 N -0.4 N
Luxembourg
HER % & 759.7 873.7 959.4 18.2 514 25.6 54.7 52.8 47.5
Other countries/territories
FiEER /HIEHIeEst 9,619.7 11,2469 11,869.4 626.5 962.2 556.7 906.3 9299 937.0
Total of all countries/territories*
EEREEE 10,4835 12,3585 13,230.8 646.3 1,092.5 608.8 908.7 933.0 943.3
Direct investment assets™
SRR
Notes :

#IRIB TR E R B2 G R MR AT [/ B P TR~ R -

Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
* R T AENETRERA - FrAEIR, MG A T E BHOA A EOE TR E - SRR - g R AR e MREIEE TR A
R R - ST EE R ERR  HEAMEAR - [ESEARR RN NIRRT B2 EEREEE -
The total of all countries/territories is different from the aggregate direct investment assets due to the adoption of different presentation principles, with the former
compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the international statistical standards. The
total of all countries/territories should be referred to in calculating the shares of individual recipient countries/territories, while the direct investment assets should
be referred to in the analyses on aggregate statistics.
TEEATTEBITIUA -
Within +HK$0.05 billion.
L P EAIRA (5 - (BRI AR D SRR S -

Individual figures may not add up to the total due to rounding.
2. ER /MR EE E AR o BN SR RNFTERR & -

Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are ultimately used.
3. BREAR—EERGEE S - BRHTERMNEIM R A ERBEK -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

wr
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Chart 4a
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Position of outward direct investment (at market value)
by selected major recipient country/territory” at end 2015
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Note: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.

4b
Chart 4b
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Direct investment outflow (at market value)

by selected major recipient country/territory” in 2015
s
HK$Bn

400 -

350 A
306.6

300 A

250 + 2245

200 A
150 +

100 +

50 1 24.0 17.1
0 1 1 I I 1 [ | 1 06 1 J
 I—
-16.1

-50 -

TR HERE BREKX | BAFE  HMEEE
The mainland of Cayman Bermuda United Australia Other countries
China Islands Kingdom [territories

R 4 RUSEETEHE A RR ISR A5 N R T B -

Note: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
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Table 5

2013ZF 20155 £ B A S B 7y HY R S N B TR ~F RO R

Position and flow of outward direct investment
in the mainland of China by region, 2013-2015

DI {EEI RSN E R E (HEAETT)

Outward direct investment at market value (HKS$billion)

GIEEEN] R
Position at end of year Outflow in year
R A 3
The mainland of China 2013 2014 2015 2013 2014 2015
[EHRE 1,172.0 1,1959 1,279.5 86.2 562 712
Guangdong Province
[ B DAY 2,780.3  3,364.1 34223 310.8 581.8 2354
Places outside Guangdong Province
gast 3,952.3 4,560.0 4,701.8 396.9 637.9 306.6
Total
FERE
Notes :

L AL BRI - (B I IR AR R L BRI 5 -

Individual figures may not add up to the total due to rounding.

2. WEREEE AR - ERUETRE SR T ERE -

Region here refers to the immediate destination region. It does not necessarily reflect the region in which the funds are ultimately used.

[E5} B B Flow of outward DI

4.20 1E20154 » N EBHEHERES 4.20 In 2015, the Mainland and the Cayman
EEHPHYE R B FE A - SR Islands were the most important destinations for
3,066(& 70 K 2,245 7 - Bk S EEE AR Hong Kong’s DI outflow, at $306.6 billion and
B 0 43R 24008 T R 17 1(ETT - $224.5 billion respectively. Bermuda and the

United Kingdom came next, at $24.0 billion and
$17.1 billion respectively.

a5} E R & W 7 Outward DI income

4.21 A B A EE R E R G R AR 4.21 The Mainland was the major source of
FEEAEH » (5201 54F4E%A1749.5% - H DI income inflow to Hong Kong, accounting for
REF B TEEE - (534.7% - fE1R & 49.5% of the total in 2015. The BVI came next,
BHEPLE RHE » 4 R54.1%K22.6% o at 34.7%. This was followed by the Cayman

Islands and the United Kingdom, at 4.1% and
2.6% respectively.
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A— BB FE BN 7 g~
Bl (56 & 5a & 5b)

IS} B R BT

422 HAEHEINERHREN R
FEEN ERLFEH O - EERER
PERE ~ HUEE ~ BRI H AL
FEEE201 SRR A A SN ERE R E ST
R ARELEE » #277.7% - KR B#EHOE
5~ #BEREE - (58.4% ;5 DLKERTT » G
3.1% -

IS} E R E R

423 FREEHERERERHEER
EEEN EELEFEF O EERE
K PERE ~ HhE - BLOE K RS B & R
EREER N E R TR A > E
4,91787C - HIUZHHIES) ~ feghZ
& 73930 s Uk - BH1ST(EIT -

C.2

By major economic activity of Hong Kong
enterprise groups®
(Table 6 and Charts 5a and 5b)

Position of outward DI

4.22  Analysed by major economic activity of
HKEGs which had made outward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share, at 77.7%, of the total position of
Hong Kong’s outward DI at end 2015. This was
followed by import/export, wholesale and retail
trades, at 8.4%; and banking, at 3.1%.

Flow of outward DI

4.23 Analysed by major economic activity of
HKEGs which had made DI outflow, those
engaged in investment and holding, real estate,
professional and business services took up the
largest amount of DI outflow, at $491.7 billion.
This was followed by import/export, wholesale
and retail trades, at $39.3 billion; and insurance, at
$15.7 billion.

R (5) ESNEERREREREA R SN E R AN R
SEIEEICOREEN AT - TS B SR TEs
SRR EN T - EESEEEEREE R
kB csiee S IR s S AR R S S
SRS -

2015 F BN ERT S
THRATHRE BTG

Note :

-25-

(5) The outward DI statistics are analysed by economic activity of
HKEGs which had made outward DI, but not by the economic
activity of the non-resident enterprises into which the funds are
invested. Economic activity of an HKEG here refers to the
major economic activity of the whole enterprise group in Hong
Kong, rather than the major economic activity of the head
office in the group.

External Direct Investment Statistics of Hong Kong 2015
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Table 6

2013 20154 AR SR SR E T B E B MY [ /N B R T R E
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2013-2015
DimiEst BN EREHEE (HEET)

Outward direct investment at market value (HK$billion)

Fls (S AT ) Sl R

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2013 2014 2015 2013 2014 2015
TUE PG ~ e ~ TS KR RS 7,636.4  8,799.3  9,222.2 484.9 6547  491.7

Investment and holding, real estate, professional

and business services

EHOES - i8R 601.2 795.0 992.1 36.8 59.6 39.3
Import/export, wholesale and retail trades

RIT 350.8 436.8 370.0 6.4 29.4 9.5
Banking

B 231.1 224.5 289.4 9.3 15.5 9.9
Manufacturing

b 205.3 232.8 216.0 26.7 31.5 15.7
Insurance

i~ B~ BRI 186.0 192.7 182.3 4.8 3.8 -6.4
Transportation, storage, postal and courier
services

Eafl K iEET 100.6 111.0 109.1 1.0 3.1 -0.2
Information and communications

ERl (BR1T ~ BB RIEREAFIBRIM) 85.3 85.4 88.9 18.9 34 10.0
Financing (except banking, investment and holding
companies)

EREN-d =i 66.6 68.4 71.1 34 3.0 2.4

Accommodation and food services

fe3ics 422 35.6 51.8 7.3 0.5 -29.0
Construction

HAEE) 114.2 265.4 276.6 27.0 157.8 13.7
Other activities

BrA & B SEhHIaEs T 9,619.7 11,2469 11,869.4 626.5 962.2 556.7
Total of all economic activities*

HEEEE" 10,4835 12,358.5 13,230.8 646.3 1,092.5 608.8
Direct investment assets*

SRR
Notes :

*

AR T R RN RRIFER - FrA SRSt Sl E A B A EA TR IR G - Al T ormEN ) mE - s R
TR AfEA ) R AT RGN EEIN AR » [ESS AL EEINAERT MBS R - [ES T HBEERE -

The total of all economic activities is different from the aggregate direct investment assets due to the adoption of different presentation principles, with

the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the international
statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic activities, while the
direct investment assets should be referred to in the analyses on aggregate statistics.

- PR o (R IIEEAR A SR AE A S -

Individual figures may not add up to the total due to rounding.

—(EEENEEE EREE - EEERAT - REEENEAT - B AT R T -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
M—EREEETNS » SFEEREREREEETEEENTRLTET » M RESHRIEIMEENEEED) - B —ETEMEEERESH
HES) - 2B KRS8 E SR B = SRR R SUE -

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the economic
activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its economic activity is
determined on the basis of the economic activity in respect of which the operating revenue is predominant.

B —ERRERS - BRHTRERHNRIMEBR A TETE R -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

EREITHE BUTGHEE
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Chart 5a
015 R EHACEEE FEE R ERE 1Y
[SNERERE RN (PAEETR)

Position of outward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2015

R 5
2 Insurance ﬁicf)fﬂ ;ﬁiﬂ
Manufacturing  1.8% t er
: activities

2.4%

B 6.6%
Banking -
3.1% AR - R -
B KRR

Investment and holding,
real estate, professional
and business services
77.7%

EHORS - #t¥R2E
Import/export, wholesale
and retail trades
8.4%

5b
Chart 5b
2015 F AR EE L EZE B EHF 1
HEGERY (IHEETR)
Direct investment outflow (at market value) by major economic activity
of Hong Kong enterprise groups in 2015

HHEHET
HK$Bn
500 - 491.7
450 -
400 -
350
300 A
250 +
200 -
150 A
100 A
50 1 93 15.7
| | : 10.0 9.9
0 1 1 — 1 — 1 —— 1 )
—]
-9.9
50 -
SRR - EHORS - Rb SR (SRf7 - WER  WE HALES
BN HBRBE Insurance FERE NSRS Manufacturing Other
Investment and holding, Import/export, Financing (except activities
real estate, professional wholesale and banking, investment
and business services  retail trades and holding
companies)
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W= BHEAH B E R EZEEF C.3 By major economic activity of the direct

FEEEE Hr (K 7)

424  AHEEEBEINEELEN TR
HAyHE > N B8 SRR A AT e =
AEEE EEN A IR -

425  FEHBERNHOIREE K S IEHK
B o I E A E B EEAM N EEE
0y 3 B AT > B R EHEAS
20154 JERAETE T 1Y28.4% « HXERE K
Pep ~ HhE - EERPEARE (25.1%)
KEE (13.2%) -

investment _enterprise _groups _in__the
mainland of China'® (Table 7)

4.24 The Mainland is an important destination
of Hong Kong’s outward DI. It is thus very
useful to analyse the economic activities
undertaken by Hong Kong enterprises in the
Mainland.

4.25 Hong Kong’s investment in the Mainland
covered a wide range of economic activities.
Analysed by major economic activity of Hong
Kong’s direct investment enterprise groups in the
Mainland, the information and communications
sector accounted for 28.4% of the total position at
end 2015. It was followed by investment and
holding, real estate, professional and business
services (25.1%) and manufacturing (13.2%).

iR (6) ATNEBIRIRENMEEZ M B E R A R
BT SRRy £ HLOREE) - B A SR EE ERE N
[ —{E &R EEEATRANITE N B E A
¥ o

201 ST HEES N EHHE G AR
BRNITHE BUFSETE

Note : (6) Economic activity here refers to the major economic activity
undertaken by the direct investment enterprise group (DIEG)
in the Mainland which receives external investment. DIEG
includes all direct investment enterprises held by the same
Hong Kong enterprise group in the Mainland.
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Table 7
201320154 ¥z P E Pt H K R R B F B EE B /Y
BAHP BN N BT R E
Position and flow of Hong Kong's outward direct investment in the mainland of China
by major economic activity of the direct investment enterprise groups
in the mainland of China, 2013-2015
D EsHEETEAERSE (HEET)
Direct investment in the mainland of China
at market value (HK$billion)

AE P ELBERY S (b 3 R I £ AR ) | FEET ERTR
Major economic activity of the direct investment Position at end of year Outflow in year
enterprise group in the Mainland 2013 2014 2015 2013 2014 2015
&l s 1,332.8 1,352.2 1,333.0 99.6 101.8 75.5
Information and communications
T A2 ~ Mt - B3 R P RS 998.9 1,097.6 1,180.9 76.9 63.5 48.7

Investment and holding, real estate,
professional and business services

Ly 624.8 582.0 621.6 48.3 9.1 24.9
Manufacturing

AT 212.4 638.8 612.5 21.6  311.7 35.4
Banking

EHOYS ~ itdENEE 408.2 528.7 554.2 80.9 1004 65.0
Import/export, wholesale and retail trades

ERh (BRIT ~ $E AR A EIRRIN) 50.4 62.2 81.3 18.9 16.4 15.3

Financing (except banking, investment and
holding companies)

i~ B~ BB IR 67.0 94.1 69.3 8.4 7.3 34
Transportation, storage, postal and courier
services

18 M E R 40.3 37.8 32.7 5.6 0.6 3.7
Accommodation and food services

HAESE) 217.5 166.6 216.1 36.7 27.0 34.8
Other activities

e KR EERI4EET 3,952.3 4,560.0 4,701.8 396.9 6379 306.6
Total of all economic activities

HHFE

Notes :

L ERHERIBE G » (ERIE T ISR D RGBS -
Individual figures may not add up to the total due to rounding.

2. —(HEBHEE SRR RS AR EREEA HE 0 2 FERU ERMENAFIEFEAE RIS RS AN B 2 - HEE A CREREREHE
—(HE S EEETRANATA N B E R -
A direct investment enterprise means an incorporated or unincorporated private or public enterprise where 10% or more of the voting power is being
directly owned by another company. Direct investment enterprise group (DIEG) here includes all direct investment enterprises held by the same Hong
Kong enterprise group in the mainland of China.

3. B EEBREMEEENS - KREE IR B E R R R B TG ET) « & E R A SRR PR e 2
RUES) - AR S M SR B 1 R e B SR U R U SE S UE
For a direct investment enterprise group, economic activity here refers to the major economic activity of the whole DIEG in the mainland of China. If
a DIEG is engaged in a wide variety of activities in the mainland of China, its economic activity is determined on the basis of the economic activity in
respect of which the operating revenue is predominant.
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] — BBHIRERE (# 8)

4.27 FE20164E4] » 60% A 22 Fh 2k
HEFEENEEOREET B EEREN
RERETE A > B2015F IS
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1T > A% EENEEEFILE
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D.1

D.2
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Other Information Relating to Inward
Direct Investment

4.26 Apart from inward and outward DI
statistics, opinions of enterprises on the investment
environment of Hong Kong and their plans for
business operations in Hong Kong are also useful
in analysing the DI situation of Hong Kong.
Such information was collected from HKEGs with
inward DI through SECLI in early 2016. Thus,
the analyses below only reflected respondents’
opinions in early 2016.

Investment environment of Hong Kong
(Table 8)

4.27 In early 2016, 60% of HKEGs with
inward DI considered the overall investment
environment of Hong Kong as favourable, lower
than the corresponding proportion of 77%
obtained in early 2015. Analysed by sector, 75%
of HKEGs in the banking sector held this view.
Information and communications sector came
next, at 74%.

Plans _for business operations in_Hong
Kong (Table 9)

4.28 The majority (89%) of HKEGs with
inward DI did not plan to make any change in
their business operations, while 7% indicated that
they planned to expand their business operations
in Hong Kong and another 4% planned to phase
out part or all of their operations in Hong Kong.
For HKEGs engaged in banking, 12% of them
planned to expand their business in Hong Kong.
On the other hand, 11% of HKEGs engaged in
transportation, storage, postal and courier services
planned to phase out part or all of their operations
in Hong Kong.

External Direct Investment Statistics of Hong Kong 2015
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Table 8
HEBOCFERTEQETE T NEEH R AR ERENANEENER
Opinions of enterprises on favourableness of investment environment of Hong Kong
by major economic activity of Hong Kong enterprise groups
EBEHIE DL
Y T e o Percentage of enterprises
Major economic activity of Hong Kong | KAF|
enterprise group Favourable Unfavourable
& ey ~ g - BEE R HIART 64 36
Investment and holding, real estate,
professional and business services
AT 75 25
Banking
EHOES - KT E 53 47
Import/export, wholesale and retail trades
Rl (BRAT ~ & IR A TR 67 33
Financing (except banking, investment and
holding companies)
fe3ic 72 28
Construction
iy~ B~ BBUCRIER S 44 56
Transportation, storage, postal and courier
services
Trb 53 47
Insurance
Bl 42 58
Manufacturing
&l s 74 26
Information and communications
315 S g B s 55 45
Accommodation and food services
Bt s B 56 44
Other activities
B 60 40
Overall
fi =
Notes :
I —EEECEEE T EEE-MEENAE  REEBINEAE - BRE A RIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
2. F—EASEEENS KGR R REAEEEEET RN TREORED - & EEEMEERRESHINET) - AIZERNSE ST
BEER S BB ER T -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table 9
BE AR T B SRRSO SRR BB R T
Current plans of enterprises for business operations in Hong Kong
by major economic act|V|ty of Hong Kong enterprlse groups
B E L
Percentage of enterprises
GEARER T EG
FTAEZER
EAEMEEEN T EKEEH) Phase out part
Major economic activity of Hong Kong R SETS SOk or all of the
enterprise group Expand operations No change operations
& ey ~ g - BEE R HIART 8 90 2
Investment and holding, real estate, professional
and business services
$R1T 12 86 3
Banking
EHOHE S - #3REE 5 90 5
Import/export, wholesale and retail trades
Rt (RIT - & IR AFEIRRIN) 9 88 3
Financing (except banking, investment and
holding companies)
feiei 10 90 0
Construction
i~ B~ BB IR 9 81 11
Transportation, storage, postal and courier
services
Prbe 10 85 5
Insurance
Bl 7 93 0
Manufacturing
Al s 8 88 4
Information and communications
315 S g B s 10 81 10
Accommodation and food services
H At EE) 0 95 5
Other activities
B 7 89 4
Overall
fi =
Notes :
L HHR U AR % BB E A A0 R v RE R 2 100
Individual percentage shares may not add up to 100 due to rounding.
2. —(EEBCEERTEAE-MEENAE - REESBNBAE - BREAERIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. B EAEEENS - S ST IERE SR EEEET SN TELEET) - & (&M EEERSEZEIED) - MZEENKREEZ
FAEE R = B SRR IS E B FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Appendix 1

Statistical Methodology of the
Main Data Source — Survey of
External Claims, Liabilities and
Income

1. "EONHR - ARG SET
AR SRR T HE T E R R B
st Ry EEBUR AR - #EfT TP
R~ AEAIERSETRE ) AVHAEEE
ARERRE - B3 E ~ &8TAETR
KA A R B F DA & Y PR U
SCPHR IR SCERUT B BT - bR
ez hh o BRI A MR B E R
AR BRI N AR BB EHE
R BT R E R E TR A
BEHYRFRLES TR LU T B -

St B A E]

2. TESMNRER - A RSt
& METAEARSEHEENFEIMRE
PR K SRR NE R R R A E R A
5 - iRUIRfEERNESE IS O
B R RTEE EEEERE
% il B BEEIEREE &
ABOEENSE © Rl R ORiRsE s -~ BEE
K F BB RO EA S Eh 3 -

3. BR201SEEERVARETREN S » 4
s TE AP B R E BT 2015 4E K
B - 1T B s e BB A et 12
201541 H1HZEI12H31H - Z2vZah#
HREBREHE R - JIRHEAE201654])
HIIEIL ©

2015 F BN ERT S
THRATHRE BTG
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1. SECLI is the main data source for
compiling DI statistics presented in this report.
The purpose of conducting SECLI is to collect
data on direct investment, portfolio investment,
financial derivatives and other investment.
The data are used for compiling primary income
and financial flows of the BoP account of Hong
Kong. Besides, information on the opinions of
investors on the investment environment of
Hong Kong and their plans for business
operations in Hong Kong is also collected in the
survey. The following paragraphs highlight
the salient features of the survey with particular
focus on DI statistics.

Survey coverage

2. SECLI covers all Hong Kong resident
enterprises which have inward DI and/or
outward DI during the reference year. These
include enterprises engaged in manufacturing;
construction; import/export, wholesale and
retail trades; accommodation and food services;
transportation, storage, postal and courier
services; information and communications;
financing and insurance; real estate,
professional and business services; and other
activities.

Survey reference period

3. For the 2015 round of the survey, the
position data for DI collected in the survey
referred to the end of the reference year of 2015.
Flow and income data referred to the survey
reference period between 1 January and
31 December of 2015. Views on investment
environment reflected those held by respondents
in early 2016.
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Hi#% 1 (8
Appendix I (cont’d)

Sample design

4. In Hong Kong, there is no statutory
requirement for an enterprise to notify the
Government whether it has any investment
received from or made to abroad, and many
enterprises do not publish information on such
investment. Thus, it is necessary to use a wide
variety of data sources to help identify
enterprises with inward and/or outward DI in
constructing the sampling frame. These data
sources include surveys previously conducted
by various government departments, relevant
trade organisations and company registers.

5. A rotational replicate sample design is
adopted for the survey. While all enterprises
known to have significant contribution to the
survey data are selected, the remaining
enterprises in the sampling frame are allocated
into replicates for sampling. About half of the
replicate sample in the current year will also be
sampled in the next reference year. The 2015

survey covered a sample of about
2 800 enterprises with external DI.
Enumeration

6. Survey questionnaires accompanied by

comprehensive instruction notes are mailed to
sampled enterprises, which are required to
complete and return the questionnaires to the
Census and Statistics Department before the
survey deadline. Enumerators visit the
sampled enterprises to assist respondents in
completing questionnaires or to verify the
completed ones. In the 2015 survey, some
2300 enterprises with external DI were
enumerated, achieving a response rate of about
84%.

External Direct Investment Statistics of Hong Kong 2015
Census and Statistics Department, Hong Kong Special Administrative Region



BB

7. FEHEITRER TAEZ A - EIEERAY
M6 R A A a Ik R U % B R RS Rl
% o DUECRSIH H HY5E 81 ~ SIHBERHY
—HE > DU EERERA ST - BT
AEEAIEZR - Aa & B R ES N
[ L ERAE -

BB E

8. B T ESNRR - BRI
sTHEE ) HVERRERIRE —(E&EE R
SEEEE R EAL - AR RE(E SRR A A R
BiE— TR LI AR SRR H N JEEL > Fr
DIE B A FIHEE R AREEEELRE
FEEEE AR R E R HIEAE] -

(=708

9. A &N R ERTA &
% WfERl A EER GRS (RS
sTRUE - JCHEEA BRI AR
{EEIE - DURAESRE TR BRI R AERE
fEH (3%

=y

10. ERGETEAE R (FE R
sTRBT)  (SR316%F ) 55 =B Ay & &
17 - BIRGIKE > Bra 28 L afE it
TR o WA T A B E R SRR B
JHEINGRE > B8 R e SRR
T M FHE BT A GRURE R R
B -

2015 F BN ERT S
THRATHRE BTG

Hié% 1 (%)
Appendix I (cont’d)

Data processing

7. Completed questionnaires received are
subject to thorough checking by office staff and
detailed validation checks by the computer before
tabulation. Such checking includes the
completeness of entries, consistency among data
items and the credibility of reported data.
Dubious cases are followed up by telephone
enquiries or by field verification visits.

Data reporting unit

8. A Hong Kong enterprise group (HKEQG)
is taken as the unit for data reporting on DI in
SECLI. The Hong Kong parent company of an
HKEG is designated as the target company for
reporting data for the enterprise group as a whole
since relevant data can normally be found in the
consolidated accounts of the respective enterprise

group.
Estimation

9. Statistical tables in this report relate to
all enterprises, including the estimates made in
respect of non-reporting enterprises.  Non-
reporting enterprises refer to undertakings which
fail to respond and those which cannot be
contacted during the survey enumeration period.

Legislation

10. The survey is conducted under Part III
of the Census and Statistics Ordinance (Chapter
316). The Ordinance provides for the collection
of the required data from respondents and
stipulates that information related to individual
undertakings is to be kept strictly confidential.
Only aggregate statistics, which do not reveal
details of individual undertakings, are released.

_35- External Direct Investment Statistics of Hong Kong 2015
Census and Statistics Department, Hong Kong Special Administrative Region



Hi#g 11

Appendix 11

Alternative Way to Analyse

S —RE Aot s E R External Direct Investment
BT EBE Statistics

1. A ESNE AN — (B R 2 1. A distinct feature of Hong Kong’s

REJFEE A5 N E R B 2 PO
s A B o s R 0 (B 7 i 4 R B
5 BSHEKERA) BAFE - 2400
% F SR O AR R B IR E A
RIS EE RIS - B & &g E
K HAMITT > A VHE S8 2 ]
B —EEEEOER T ETREEHA
it PR A SRR RS P2 -

2. RIZEICER - AN EIRRE &
AR E A R 2 R W 0] & Y
[ASNE R TR B AR LA B &
FatBFN - BN e SR T 0
FY A EINES I B R R Ay — (A RCED
73 e REESRIVE 7y ( ERGEET
T NHETEH T SLEBEEST -

3. e R ISR T e EH
PICERE > (BIMERERE KASNE
PERE ST B bR B AU R Y B B
B HOMBEERKENEL A
H - NIE > BURFSEE TR SEEL T THTE - A
s % FAERE R SRl T LSO L R B
1BSE USRS B BB B LRSE

201 ST HEES N EHHE G AR
BRNITHE BUFSETE

outward DI is that around half of the total
position of outward DI is directed to companies
located in offshore financial centres such as the
BVI, the Cayman Islands and Bermuda.
However, the actual places in which these
investment funds are used would unlikely be such
offshore financial centres. Some of these funds
are channelled to the Mainland, some to other
places and a sizeable amount may even go back
to Hong Kong. These strategic arrangements
are commonly used by some Hong Kong
enterprises for business purposes.

2. In accordance with international
recommendations, inward DI which is in fact
originated from Hong Kong, and outward DI
which is subsequently channelled back to Hong
Kong, are still to be included in the aggregate
total of DI statistics.  This is because the
companies in offshore financial centres form an
integral part of the DI network. Analyses in the
previous sections, i.e. Sections A to D, under
Part IV (Major Statistics) of this report are made
on this basis.

3. Despite such international
recommendations, it would be useful to exclude
this type of DI from both inward and outward DI
statistics when analysing the DI situation of Hong
Kong. An exercise was therefore undertaken to
identify Hong Kong enterprises which set up non-
operating enterprises in offshore financial centres
for channelling of funds.
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Appendix II (cont’d)

4. The following analyses present the DI
situation of Hong Kong by excluding (i) inward
DI from non-operating enterprises in offshore

financial centres set up by Hong Kong
enterprises, and (ii) outward DI to these
enterprises, from the relevant inward and

outward DI statistics. It should be noted that
this set of DI statistics is compiled on the basis
of the “directional principle” and is intended for
use as supplementary reference to serve wider
applications and analytical purposes. It is not
intended to be used as the main set of external
DI statistics.

Inward DI
(Tables I1A and 1IB)

5. With reference to the figures compiled
on the basis mentioned in paragraph 4, the total
position of Hong Kong’s inward DI at market
value was $9,943.5 billion at end 2015,
increased by 10.3% over a year earlier. In
2015, total DI inflow was $1,297.5 billion.

6. The Mainland was the major source of
Hong Kong’s inward DI, accounting for 32.9%
of the total position of Hong Kong’s inward DI
at end 2015. This reflected the importance of
the Mainland’s investment in shaping the
development of Hong Kong economy. The
BVI took up another 20.1%. Other major
source economies of inward DI included the
Cayman Islands and the Netherlands, at 8.4%
and 7.8% respectively.

7. In 2015, the majority of DI inflow came
from the Cayman Islands, amounting to
$403.2 billion. The BVI came next, at
$389.5 billion.
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8. Analysed by major economic activity of
HKEGs which had received inward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share of inward DI, at 63.6% of the total
position of Hong Kong’s inward DI at end 2015.
This was followed by import/export, wholesale
and retail trades, at 12.7%; and banking, at
12.1%.

9. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI inflow
in 2015, at $1,064.9 billion. This was followed
by banking, at $105.6 billion.

Outward DI
(Tables IIC and IID)

10. The total position of Hong Kong’s
outward DI at market value was $9,476.9 billion
at end 2015, increased by 9.4% over a year

earlier. In 2015, total DI outflow was $502.7
billion.
11. The Mainland was the most important

destination for Hong Kong’s outward DI,
accounting for 49.6% of the total position of
Hong Kong’s outward DI at end 2015. This was
followed by the BVI, the Cayman Islands and the
United Kingdom, at 26.5%, 4.6% and 2.6%
respectively.

12. In 2015, a predominant amount of DI
outflow of $306.6 billion went to the Mainland,
reflecting the close economic links between the
Mainland and Hong Kong. The Cayman Islands
came next, at $223.2 billion.
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13. Among various major economic
activities engaged by HKEGs which had made
outward DI, investment and holding, real estate,
professional and business services contributed
significantly to outward DI, accounting for
73.8% of the total position of Hong Kong’s
outward DI at end 2015.  Import/export,
wholesale and retail trades came next, with a
share of 10.0%.

14. In 2015, HKEGs engaged in investment
and holding, real estate, professional and
business services took up the largest amount of
DI outflow, at $434.6 billion. This was
followed by import/export, wholesale and retail
trades, at $37.9 billion.
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Table 1A
2013 20154E R F T EREERR  HE IS HIINR A ST R E
( NMEEREBEAL RN E SR OREEBK B EENIINREREREE)
Position and flow of inward direct investment
by selected major investor country/territory*, 2013-2015
(‘excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DIt EE SRR EREE (HEET)
Inward direct investment at market value (HK$billion)
EEGET FERRA
FEIEEEE S Position at end of year Inflow in year
Major investor country/territory 2013 2014 2015 2013 2014 2015
H R P 3, 3,341.6 3,493.5 3,270.3 46.6 221.8 200.8
The mainland of China
BB RS 1,284.6 1,658.7 2,002.8 216.1 3544 389.5
British Virgin Islands
ket 244.1 374.7 839.5 32.6 142 403.2
Cayman Islands
il 696.6 745.9 778.7 16.1 44.8 34.4
Netherlands
HEKX 521.7 518.7 523.1 18.9 -22.0 54.4
Bermuda
sz 225.9 318.5 343.1 14.0 59.0 23.3
Singapore
FEE 347.5 385.0 314.6 21.2 8.3 3.0
United States of America
B[] 159.6 131.9 256.4 23.1 44.4 55.9
United Kingdom
HA& 205.8 226.5 225.8 6.3 10.8 22.5
Japan
JERTp = 1191 117.8 102.2 15.6 9.8 6.3
Cook Islands
HAtrBZ ol 960.8 1,046.8 1,287.0 109 -109 104.2
Other countries/territories
FrABRR /HEr4EET 8,107.2 9,018.1 9,943.5 421.3 7344 1,297.5
Total of all countries/territories
i
Notes :
# RS E BT ENE S ER  HIE NS M CE R TR R -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
L R HEOIRA (% - (8 BIBCEEIIREAR R 2 BLAE R 55 -
Individual figures may not add up to the total due to rounding.
2. ERHIERIE AR - EROBETE SRR HER HE -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
3. BRAR—EEHEES - ARATRERHNEEERX TEINERHE A -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table IIB

2013Z 20154 i FH A R AR B F RS BB DY MR IR &R T RO &
(FEFER B ERATRIUNEEE SR T O EEREE R ENIPRERERE)
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2013-2015
(‘excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DimiEETERVIMRE RS E (HEH#ETT)

Inward direct investment at market value (HK$billion)

F B L EOREH FRIEE EFRIALA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2013 2014 2015 2013 2014 2015
P& AR ~ U~ BSE Rrs FR 5,120.8  5,586.4  6,320.2 219.5 376.5 1,064.9

Investment and holding, real estate, professional

and business services

HEHOES - it RETE 1,029.8  1,2949  1,264.0 549 1383 57.7
Import/export, wholesale and retail trades

T 1,058.2  1,1247  1,207.2 103.9 120.7 105.6
Banking

g 167.8 195.9 304.0 9.0 10.6 37.0
Construction

eRl (BRIT ~ & AR A EIRRIN) 245.5 279.5 300.3 9.5 26.1 0.9
Financing (except banking, investment and holding

companies)

i~ B~ BB IR 178.9 180.1 160.7 23 9.6 2.6
Transportation, storage, postal and courier services

Rk 69.0 98.4 102.3 09 34.1 3.6
Insurance

ik 78.8 73.2 94.8 7.1 32 11.4
Manufacturing

Eafl s imaEk 71.1 89.6 81.8 52 8.3 -1.1
Information and communications

18 M EE R 23.9 20.2 154 2.5 -0.7 -0.9
Accommodation and food services

A ESE) 63.5 75.3 92.7 6.5 7.7 21.0
Other activities

A K S e st 8,107.2 9,018.1 19,9435 421.3 734.4 1,297.5
Total of all economic activities

AR

Notes :

1.

FHBAHERLRA (% - (8 A S DR AR AR B AR SR 5

Individual figures may not add up to the total due to rounding.

—(EEECEEEEZAE-NETETAT  RESTENBEAE - BEATERIT -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
M—EEEEENS - LB EREREEEETENETELEY - & EFEMEERRELEINED) - MZERNLORSHIZH
RS RUERHERUE -

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

BERAR—ERREE R - BRA TR BN EE TR AR AE -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table IIC

2013Z 201 54EHAR E T EB R ERE  HE B AN E R EE T R R
(FEEHEBEATRIUNEE SR PO EEBEE AN IR E)
Position and flow of outward direct investment
by selected major recipient country/territory*, 2013-2015
(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )

DM ESTENFEINERHYE (HEHTT)

Outward direct investment at market value (HK$billion)

TEEEE FERR
TEESIEEE S Position at end of year Outflow in year
Major recipient country/territory 2013 2014 2015 2013 2014 2015
T R P 3 3,952.3 4,560.0 4,701.8 396.9 637.9 306.6
The mainland of China
BRI S 1,521.0 2,1414 255154 30.3 29.5 -64.2
British Virgin Islands
s 217.1 224.9 435.4 17.8 62.4 2232
Cayman Islands
L] 232.0 242.0 248.5 1.7 2.2 17.1
United Kingdom
BHHEKR 152.7 178.6 180.4 -4.7 8.0 19.1
Bermuda
EARFIEE 113.5 130.3 1354 9.2 15.6 0.6
Australia
FEE 69.5 78.1 85.7 5.6 3.6 -17.0
United States of America
VN 73.0 73.9 74.5 -0.9 § 0.2
Canada
SR 80.2 84.7 71.4 2.2 11.3 -8.2
Singapore
EE 85.7 78.1 70.0 0.2 -1.7 -0.4
Luxembourg
HAth % il 747.1 870.2 958.6 17.6 51.4 25.5
Other countries/territories
FrABR /HhEH4EET 7,2440 8,662.1 9,476.9 4715  820.1 502.7
Total of all countries/territories
FERE
Notes :

# RIS EET A EHE R RS R MY 4 B R R < A -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
§ TEIEEATEETUA -
Within £HK$0.05 billion.
Lo AR - (BRI IR AR RS BB 55 -
Individual figures may not add up to the total due to rounding.
2. EZRHIEEIEEEEH AR - EROBURNE SRS VATERR & -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
3. BRMA—ERRGEE S - BRI TR RN/ ME S A SR

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Table 11D
2013Z 20154 B R R B T B ER ROV D/ NE R & RO E
(FEEHEBA TR SR P ONFEG L E AN ERRE)
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2013-2015
(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DI EEH RSN ERERE (HEET)

Outward direct investment at market value (HK$billion)

ER R EE T REAEE SRS SR

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2013 2014 2015 2013 2014 2015
TE AR ~ I ~ BRI 54250 6,382.5  6,994.6 3446 5204 434.6

Investment and holding, real estate, professional and
business services

HEHOES - it RETE 578.4 771.7 951.8 34.8 58.6 37.9
Import/export, wholesale and retail trades

AT 350.4 436.8 370.0 5.8 29.4 9.5
Banking

Bl 230.6 224.5 289.4 9.3 15.5 9.9
Manufacturing

i~ B~ BB IR 167.7 183.9 180.2 6.6 7.3 -5.8
Transportation, storage, postal and courier services

Rz 159.9 190.8 173.0 22.5 27.6 11.8
Insurance

Rt (BT ~ & KR A FIERIN) 64.8 62.0 83.9 14.2 2.6 10.1
Financing (except banking, investment and holding
companies)

18 M EE RS 66.4 68.3 70.9 32 3.0 2.4
Accommodation and food services

Eafl S amEr 65.7 594 58.2 1.7 -1.5 -0.4
Information and communications

s 42.2 34.2 48.0 7.3 04 -29.0
Construction

HAESH) 92.9 242.0 256.8 21.3  156.7 21.8
Other activities

P &l EEIdEsT 7,2440 8,662.1 9,476.9 4715 820.1 502.7

Total of all economic activities

B -

Notes :

Lo AR - (BRI IR AR L BB 55 -
Individual figures may not add up to the total due to rounding.

2. —EEBEAEEE T EAE AN - RHEBNEAE - B AT R T -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M EAEREENS &R ERECEEEET AN EEZLIED) - A EESTIRINRIMEENEREE - & EEEREER
RS - Az BN E SR R B R s B R E T FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.
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DIRTEME R RV SN B R &S~

Position of External Direct Investment at Book Value

TERBEARE,HE

7= 1A
Table IHIA

2013201547 HEE T BB HER /IS B R EBR AT (LUREEE)
Position of inward direct investment
by selected major investor country/territory# at book value, 2013-2015

FRAVIMERRER T (THE#8T)

Position of inward direct investment at end of year (HK$billion)

Total of all countries/territories

R
Notes :

# o IREEET A E IR H R HOE S N B P A < R

L R o ERIEEE IR AR B S
Individual figures may not add up to the total due to rounding.

are initially mobilised.

Major investor country/territory 2013 2014 2015
FBERHTES 3,319.3 3,409.2 3,524.8
British Virgin Islands
R A, 2,550.6 2,783.4 2,786.2
The mainland of China
{67 T 601.2 666.9 684.0
Netherlands
FlEEE 250.0 361.0 669.1
Cayman Islands
HEX 617.9 615.3 541.6
Bermuda
Hringg 216.0 289.6 313.8
Singapore
B 161.3 138.5 304.8
United Kingdom
FEE 327.3 371.2 298.1
United States of America
SN 201.0 222.8 224.7
Japan
RIS 118.3 117.2 101.6
Cook Islands
HAth Bz it & 568.6 657.4 780.7
Other countries/territories

FrABR /HhEH4EET 8,931.6 9,632.7 10,229.3

Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

2. EZRHEREEFERLER - ERVEIRESEVIRERR I -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds

201N E BT
TRRINTRE BTG
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Table I1I1B

2013Z 2015 AP R EE T EQBER R O RVIMR B &N (DUREESTE)
Position of inward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2013-2015

FANARE B SR L S T ~ (37 e
s 2 E LTS E T Bostt f.fﬁﬁsﬁjmﬁ?ﬁ&fﬁ? t( T“‘fm HKSbill
Major economic activity of Hong Kong osition of inward direct investment at end of year ( illion)

enterprise group 2013 2014 2015

B R ~ e - B Rk RS 5,990.9 6,114.6 6,668.9
Investment and holding, real estate, professional
and business services

AT 1,048.7 1,136.6 1,208.7
Banking

WHOE S ~ it nEE 948.2 1,258.7 1,090.0
Import/export, wholesale and retail trades

BRl (BRAT ~ & IR A TR 271.8 310.4 326.9

Financing (except banking, investment and
holding companies)

fE iy 138.9 195.8 305.5
Construction

i~ B~ BB IR 194.3 179.3 157.7
Transportation, storage, postal and courier

services

Frba 101.6 132.4 137.9
Insurance

Bk 68.7 67.3 90.0
Manufacturing

Bl S ET 61.4 72.4 70.9
Information and communications

18 M EE R 30.8 26.0 29.9
Accommodation and food services

HAESE) 76.2 139.3 143.0
Other activities

e KB SEER4EsT 8,931.6 9,632.7 10,229.3
Total of all economic activities

Zf
Notes :

1 ARG - (B RIS MRS SRR ) B AR R 5 -
Individual figures may not add up to the total due to rounding.

2. —~EFEBMLEEETEQE-NEERAE  KEFERBAT - BrEA AT RST -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. Mi—EMREERENS - & SE R R E R R T AN L ELOREE) - B —EEECEREERESHIES) - A EER K S EE
a8 R SETS TUE
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table I1IC

2013Z 201 AR B F FRER AR HE BV SN E B EE T (DUREEE 5D

Position of outward direct investment
by selected major recipient country/territory# at book value, 2013-2015

FRANESNEFRER T (THE#8T)

FERTNERE S Position of outward direct investment at end of year (HK$billion)
Major recipient country/territory 2013 2014 2015
R P 3,890.7 4,457.2 4,637.7

The mainland of China

FBERTEE 3,084.0 3,837.4 4,072.3
British Virgin Islands

F 2B 183.2 230.1 437.2
Cayman Islands

B 232.0 242.0 321.4
United Kingdom

HHEKX 288.3 316.9 228.7
Bermuda

B R 112.6 130.0 135.2
Australia

e 69.1 77.8 85.5

United States of America

JIIEVIN 72.9 73.9 74.4
Canada

EARE 85.5 77.9 69.8
Luxembourg

Hringg 78.9 82.4 69.6
Singapore

EAER i 449.0 515.0 481.0

Other countries/territories

FrEBR /HrEA4EsT 8,546.2 10,040.7 10,612.8
Total of all countries/territories

5Ag
Notes :
# RBEELEEER 2 RE R BRI/ B R B A -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
L AL B BRI ML A AR B AR A 55 -
Individual figures may not add up to the total due to rounding.
2. BRZRHEEIEE(E HATHAR RS o RN A SR AT AT ER 5 I -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
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Table I1ID

2013Z 20154 AP R EE T EQREREI RSN &N (DUREESTE)
Position of outward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2013-2015

FERARSNE AT (HEETT)

Position of outward direct investment at end of year

BB RN T2 EE) A1

Major economic activity of Hong Kong (HK$billion)

enterprise group 2013 2014 2015
TE AR ~ HhE ~ BRI 6,672.7 7,736.1 8,048.0

Investment and holding, real estate, professional
and business services

EHOHES - 3 REE 564.1 762.3 977.3
Import/export, wholesale and retail trades

T 347.8 373.2 332.5
Banking

g 227.0 222.1 283.3
Manufacturing

IRk 205.2 232.7 216.0
Insurance

i~ B~ R IR TS 175.1 178.9 188.5
Transportation, storage, postal and courier

services

R EEE 76.9 89.9 90.8
Information and communications

ERb (BRIT ~ & AR A EIRRIN) 82.3 83.4 84.9

Financing (except banking, investment and
holding companies)

1 KE e R 61.0 62.8 64.3
Accommodation and food services

s 20.3 34.9 51.6
Construction

HthHE) 113.7 264.2 275.6
Other activities

BrA KBS n4EsT 8,546.2 10,040.7 10,612.8
Total of all economic activities

HER
Notes :

Lo R A B - (RIS I A AR S B AR 5 -
Individual figures may not add up to the total due to rounding.
2. —EEBEAEEE T EARE -MEERATE - REEENE AT - B AT R IAT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. M EAEERENS - AFED IR MRS AN TELED) - N2 E SR ME g S - (B EE
B RS HAES) AR EBN SR S8R R B 8 R RS TE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.
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BEBUN ST TR 5%
Means of Obtaining Publications
of the Census and Statistics Department

4

M P BLfE BUF 4 5t IR 49 U5
(www.censtatd.gov.hk/hkstat/quicklink/

index_te.jsp) R FE&TETHIY) -

BURF &t 51 e T 97t il 4l

B StstE A VSR I A ETRIRR - S A]
BERBUS ST I REEE - ARIGA
ENRIAR B FIERE - T B S BUR ¥
HIEUFEE YL (www.bookstore.gov.hk) B¢
BeS BT &Ea e T k& -

BUF gt ia T TR B s > R Y
BUS st iR S TR Hs: - fiEE A
B o

?U#%tﬂﬁﬁzﬂéﬁimt% :
FHE T 12 58

EFBUTAME 19 1
AL 1 (852) 25823025

B S E : (852) 2827 1708

5] I %

BUF st e A /D8R HI A ENRIAR > 5 BUF
oHE R N OB F JE & b

(www.bookstore.gov.hk) HE - TN EE

4 ET R 405 (www.censtatd.gov.hk/service

desk/list/mail/index_tc.jsp) | &kEEEFRLS » A7

RHEZ B RS > EE TR A E
ST B -

Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

A few ad hoc publications of C&SD are available
in print versions. These print versions are
available for purchase at the Publications Unit of
C&SD. Regarding the details of the ad hoc
publications with print versions, users may
browse through the Government Bookstore of
the Information Services Department
(www.bookstore.gov.hk)  or  contact  the
Publications Unit of C&SD.

The Publications Unit of C&SD also provides a
reading area where users may browse through the
latest issue of wvarious publications of the
department on display.

The address of the Publications Unit is :

19/F, Wanchai Tower,

12 Harbour Road, Wan Chai, Hong Kong.
el. : (852) 2582 3025

Fax : (852) 2827 1708

Order service

A few ad hoc publications of C&SD are available
in print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the department
(www.censtatd.gov.hk/service desk/list/mail/
index.jsp). Completed form should be sent
back together with a cheque or bank draft
covering all necessary cost.
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ﬁlg, %i%*% (R ENRIRR)

M al I O I’de r FO I’m (Applicable to print versions only)

2 LA TEE 333 5t To: Publications Sales Unit
ILABFES 6 18 626 = Information Services Department
B R Room 626, 6/F,
FInsE &/ NH North Point Government Offices,
333 Java Road, North Point, Hong Kong
EEE - (852) 2537 1910 Tel.  :(852)2537 1910
ESCEE . (852) 2523 7195 Fax : (852) 2523 7195
FIEA
(Ffm/ZE/
F (s A AHhEt
Issue (&) (B&TT)
=4 (year/quarter/ #i&  Price per copy Local"® SEAGEIT)
Title month or issue no.) | Quantity (HKS) postage (HK$) | Amount (HKS$)

ARNAETHE LA Ty - B EEGRSCEE (Rl A T FERHITBIEBUT ) ) 4Rk
B JLIE °

I wish to order the above publications and enclose a crossed cheque no. for HK$
made payable to “The Government of the Hong Kong Special Administrative Region”.

744 Name
il Address

B Tel. no.

HHEf  Date

FE (D) IMINET PR LSS o TR R R R R TR (R S TR -

Notes :  For mailings to addresses outside Hong Kong, please do not send in a cheque now. The required postage will be advised upon receipt
of order.

(2) AT A — A A E LT HI FIY) - 58 150 U 8 R R B P BB YAt #02 (EEEE © (852) 2537 1910 - B S H © (852) 2523 7195 »
ZEE : puborder@isd.gov.hk) -
For an order of multiple copies of publication with the same title, please consult the Information Services Department about the required
local postage (Tel. : (852) 2537 1910, Fax : (852) 2523 7195, E-mail : puborder@isd.gov.hk).

IREFAG BRI GL IV EDR > R AEMEETETEEE - A OO TERTIET A AL« QRN E S SCESUmE R &R - 5B ELBUT T R
e o

The information provided will be used for processing your order of publications and will not be disclosed to parties outside the government.

You may seek access to or correction of the information by addressing your request to the Information Services Department.
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