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The Government has been actively pursuing economic development in order
to keep up the competitive advantage of Hong Kong. The traditional Four
Key Industries in Hong Kong, including financial services, trading and
logistics, tourism, and professional and producer services, have been the
driving force of Hong Kong’s economic growth, providing impetus to growth
of other sectors and creating employment. Besides, selected emerging
industries, including cultural and creative industries, medical services,
education services, innovation and technology, testing and certification
services, and environmental industries, have also been identified as enjoying
advantages for further development.

A feature article analysing the economic contribution and employment
situation in respect of the Four Key Industries and selected emerging
industries in 2011 was published in the April 2013 issue of the Hong Kong
Monthly Digest of Statistics. This article is an updated version of the article
published in 2013, with figures for 2012 incorporated.
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Enquiries on this article may be directed to the National Income Branch, Census and
Statistics Department
(Tel. : 2116 5188; E-mail : gdp-p@censtatd.gov.hk).
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1. Introduction

1.1 The Government has been actively pursuing
economic development in order to keep up the
competitive advantage of Hong Kong. The
traditional Four Key Industries in Hong Kong,
including financial services, trading and logistics,
tourism, and professional and producer services, have
been the driving force of Hong Kong’s economic
growth, providing impetus to growth of other sectors
and creating employment. Besides, selected
emerging industries, including cultural and creative
industries, medical services, education services,
innovation and technology, testing and certification
services, and environmental industries, have also
been identified as enjoying advantages for further
development.

1.2 Noting that some of the Four Key Industries
and selected emerging industries straddle across
different industries defined by the Hong Kong
Standard Industrial Classification (HSIC)
Version 2.0 %, the Census and Statistics Department
(C&SD) has endeavoured to make suitable
enhancements to the data collection system and
develop the relevant statistical framework for
measuring the value added® and employment in
respect of these industries.

1.3 A feature article analysing the economic
contribution and employment situation in respect
of the Four Key Industries and selected emerging
industries in 2011 was published in the April 2013
issue of the Hong Kong Monthly Digest of Statistics.
This article is an updated version of the
article published in 2013, with figures for 2012
incorporated.  For details of the coverage of
the respective industries, please refer to the
information contained in the website of C&SD
(www.censtatd.gov.hk/hkstat/sub/sc80.jsp).

1 HSIC is a statistical classification scheme for compilation and
dissemination of sectoral economic statistics. The HSIC
Version 2.0 is the latest version of HSIC modelled on the United
Nations’ International Standard Industrial Classification of All
Economic Activities Revision 4 with local adaptations.

2 Value added is a term used in national accounting. In brief, value
added measures the net output of an economic activity, i.e. the value
of goods and services produced less the value of goods and services
(e.g. purchase of materials and supplies, rental, business services
charge) used in production. Sum of value added of all economic
activities in an economy equals to its Gross Domestic Product.
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2. Four Key Industries

2.1  Taken together, the Four Key Industries in the
Hong Kong economy generated value added of
$1,166.8 billion and employed 1 727 600 persons in
2012. The value added and employment in respect
of the Four Key Industries increased by 4.9% and
1.3% respectively in 2012 compared with 2011.
(Chart 1, Table 1 and Table 2)

2.2 As regards the contribution of the Four Key
Industries to the total economy in recent years, the
share of the total value added of these industries in
Gross Domestic Product (GDP) was 58.0% in 2012,
compared with that of 60.3% in 2007. The
percentage shares of tourism and professional
services and other producer services industries in
GDP in 2012 were higher than those in 2007, offset
by the decline in percentage shares of financial
services and trading and logistics services industries
in GDP over the same period. On the other hand,
the contribution of the Four Key Industries to total
employment in 2012 was 47.2%, slightly lower than
that of 47.6% in 2007. (Table 1 and Table 2)

1 2002 £ ~ 2007 ££ ~ 2011 £F } 2012 FEPUfE £ 217 5EHY R IMEE MR AR
Chart1 Value added and employment in respect of the Four Key Industries in 2002, 2007,

2011 and 2012
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Table 1 Value added of the Four Key Industries

BEHIEH TR

Average annual

2002 2007 2011 2012 percentage change
DB ERT AR I EE EERT DTEST HOEST EEMSIT 2011- 2002- 2007 -
Value added at current prices HK$Mn  HK$Mn  HK$Mn  HK$Mn 2012 2012 2012
1. SRR 154,100 322,600 305,300 319,300 +4.6% +7.6% -0.2%
Financial services (12.3%) (20.1%) (16.1%) (15.9%)
(@) $RfT 92,800 172,600 177,700 196,100 +10.4% +7.8% +2.6%
Banking
(b) frbg e FoAth AR % 61,300 150,000 127,600 123,200 -3.5% +7.2% -3.9%
Insurance and other financial services
2. ik 35,800 54,000 86,200 94,600 +9.7% +10.2% +11.8%
Tourism (2.9%) (3.4%) (4.5%) (4.7%)
() ABEHRE 25,300 41,300 72,100 79,100 +9.8% +12.1% +13.9%
Inbound tourism
(OELidi 10,500 12,800 14,100 15,400 +9.6%  +3.9% +3.9%
Outbound tourism
3. HEHE YR 311,300 408,900 485400 495,400 +2.0%  +4.8% +3.9%
Trading and logistics (24.9%) (25.5%) (25.5%) (24.6%)
@ &5 256,600 336,900 417,800 428,200 +25% +53% +4.9%
Trading
(b) i 54,700 72,000 67,700 67,100 -08% +21% -1.4%
Logistics
4. BUEERR G R EAN TR R RS 133,600 181,800 235900 257,600 +9.2%  +6.8% +7.2%
Professional services and other producer (10.7%) (11.3%) (12.4%) (12.8%)
services
(a) HEMR 41,400 59,000 88,000 94,700 +7.7%  +8.6% +9.9%
Professional services
(b) Hefth TR L HRAR 4D 92,200 122,800 147,900 162,900  +10.1%  +5.9% +5.8%
Other producer services®
VOB EZA TS = 1+2+3+4 634,800 967,400 1,112,800 1,166,800 +4.9% +6.3% +3.8%
Four Key Industries = 1+2+3+4 (50.8%0) (60.3%)  (58.5%)  (58.0%)
1249, ,000, 901, 015, +2.9%  +4.9% +4.6%
A AR AEGEE 1,249,800 1,605,200 1,901,000 2,013,100 59% +49% +4.6%
Gross Domestic Product (GDP)®
SR 9811 R0 A b A 7 4 (| i e oy &8 B Notes : Value added and GDP figures are rounded to the
A EATE nearest hundred million.
TSR B FE R G AR A ELEENE S Figures in brackets refer to percentage shares in
tt - GDP.
(1) Tl e VU = AT ARG = (1) To avoid overlapping of economic activities in
B EEEEl T TR YR the Four Key Industries, it is necessary to
% s o T Bt TR compile statistics of “other producer services”.
" T A B R 5 “Other producer services” refer to producer
HE% i‘?fﬂgslimmf%% i E‘%&,% services other than financial services, trading
at - T ISR AR S DL MY TR and logistics, tourism and professional services.
AR -
(2) FEPAEARERAEN AT AR EES (2) Refers to nominal GDP at basic prices. The
B o VU 1T S5 A Hh A e S B Y contribution of the Four Key Industries is
B EE B DA R S B 3 A compiled as a percentage share in nominal
A4 B o éT,r > (A A GDP valued at basic prices. Such GDP figure
gﬁi%;ﬁﬁiﬁiﬁ%sﬁ ?@&f%% is slightly different from the commonly used
?flmffﬁijgﬁ% 9$m&$%“““‘1aﬁ one, i.e. valued at current market prices, in
DEFAIE - REERRES - which taxes on products are included.
FEEHEACR ¢ BRI 4 S i 48R B Bl = o Y A Main data sources : GDP by economic activity at detailed level compiled

AEBEFARTE - BTREHEET
M ORGSR TEE ) REERER
[ EE TS e
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by the Census and Statistics Department (C&SD),
Annual Survey of Economic Activities conducted by
C&SD, and tourism statistics compiled by Hong
Kong Tourism Board
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Table2 Employment in the Four Key Industries

BEPEBHHIER

Average annual

2002 2007 2011 2012 percentage change
N A8 AE NE NE 2011-  2002- 2007 -
Employment Number Number Number Number 2012 2012 2012
1. &R 176 000 192700 226300 228800 +1.1% +2.7% +3.5%
Financial services (5.5%) (5.5%) (6.3%) (6.3%)
(@) $R1T 74 600 88 400 96 300 97800 +1.6% +2.7% +2.0%
Banking
(b) e K HoAth & Bl S 101500 104300 130000 131000 +0.8% +2.6% +4.7%
Insurance and other financial services
2. fRHE 142200 191400 235900 250900 +6.3% +5.8% +5.6%
Tourism (4.4%)  (5.5%)  (6.6%)  (6.9%)
(a) AIElitc i 115800 160000 206300 218800 +6.1%  +6.6%  +6.5%
Inbound tourism
(b) ShaT s 26400 31300 29700 32100 +8.1% = +2.0%  +0.5%
Outbound tourism
3. HEEEYIRK 742300 836200 774400 764900 -12%  +03% = -1.8%
Trading and logistics (23.0%) (24.0%) (21.6%) (20.9%)
() &5 564700 631700 584000 581700 -0.4% +0.3% -1.6%
Trading
(b) Wi 177600 204500 190500 183200 -3.8% +0.3% -2.2%
Logistics
4, EEERRTS R ECA TG SRR 377800 438100 469400 483000 +2.9%  +25% = +2.0%
Professional services and other producer (11.7%) (12.6%) (13.1%) (13.2%)
services
(a) HER 135900 164500 185000 195400 +5.6%  +3.7%  +3.5%
Professional services
(b) Eoth T e AR 241900 273500 284400 287600 +1.1%  +1.7% = +1.0%
Other producer services
VOB EZA TS = 1+2+3+4 1438300 1658300 1706000 1727600 +1.3%  +1.8%  +0.8%
Four Key Industries = 1+2+3+4 (44.6%) (47.6%) (47.7%) (47.2%)
HETREE A B 3223900 3480500 3579500 3657100 +2.2% +1.3% +1.0%

Total employment

HEFE

RLSE N BT R R AT i 8 -

RN TR ISR BRI S -

)

T ik R VU8 - EATE RV ORI B

B BEEH T HMIEEER
B SETEGE o T HAM TR R
Mt ) =ik - 55 RY)
i~ RRAERI S IR % LMY TR 26 2

RIS -
TR -
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Notes :

Main data source :

FB5

Employment figures are rounded to the nearest
hundred.

Figures in brackets refer to percentage shares in total
employment.

(1) To avoid overlapping of economic activities in
the Four Key Industries, it is necessary to
compile statistics of “other producer services”.
“Other producer services” refer to producer
services other than financial services, trading
and logistics, tourism and professional services.

Composite Employment Estimates compiled by the
Census and Statistics Department
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2.3 As an international financial centre, Hong
Kong provides a wide range of financial products and
services to market users. In 2012, the value added
of financial services industry amounted to $319.3
billion, or 15.9% of GDP, with a growth of 4.6%
from $305.3 billion in 2011. The employment in
2012 was 228 800, or 6.3% of total employment, with
a growth of 1.1% from 226 300 persons in 2011.
The solid growth in 2012 was mainly attributable to
the vibrant banking activities.

2.4 Tourism industry (including both inbound ®
and outbound tourism) generated value added of
$94.6 billion (or 4.7% of GDP) and employed
250 900 persons (or 6.9% of total employment) in
2012. Compared with the figures in 2011, the value
added and employment increased by 9.7% and 6.3%
respectively in 2012. Inbound tourism accounted
for the majority share of the value added of tourism.
Its value added was $79.1 billion in 2012,
representing an average annual growth rate of 13.9%
when compared with 2007. The value added of
inbound tourism increased significantly in recent
years. The main impetus of growth came from
visitors from the mainland of China, benefited from
the launch and progressive extension of the
Individual Visit Scheme.

2.5 The trading and logistics services industry is
the largest among the Four Key Industries, in terms
of both value added and employment. It generated
value added of $495.4 billion in 2012 (or 24.6% of
GDP), with 2.0% growth from $485.4 billion in 2011.
Though the external environment was rather unstable
during the year, the import/export trade still recorded
modest growth in 2012 and rendered support to the
growth of the whole industry. In terms of
employment, the trading and logistics services
industry employed 764 900 persons in 2012 (or
20.9% of total employment).

3 Inbound tourism covers retail trade, accommodation services
(covering hotels, guesthouses, boarding houses and other
establishments providing short term accommodation), food and
beverage services, transport and personal services etc., yet pertaining
only to the part provided to visitors. According to international
practices, to measure the contribution of inbound tourism, tourism
ratios for tourism-related economic activities are estimated by shares
of business receipts from visitors in total business receipts, and are
used to allocate value added and employment in respect of these
activities to inbound tourism.
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2.6 Being an important global business hub,
professional services and other producer services
industry in Hong Kong together generated value
added of $257.6 billion (or 12.8% of GDP) and
provided jobs for 483 000 persons (or 13.2% of total
employment) in 2012. The value added and
employment increased by 9.2% and 2.9%
respectively when compared with 2011. The growth
mainly reflected the thriving professional and
business activities in 2012.

3. Other selected industries

3.1 Selected emerging industries in the Hong Kong
economy generated value added of $175.9 billion in
2012, increased notably by 9.1% from $161.2 billion
in 2011. The value added of these industries
expressed as a percentage of GDP rose from 8.5% in

8.5% % 2012 /Y 8.7% - (B 2 & 2011t08.7% in 2012. (Chart 2 and Table 3)
*=3)
i 2 2009 £ 2012 £ EITHERIME IEENRSE AR
Chart2 Value added and employment in respect of selected industries in 2009-2012
WAE(E Value added B A8 Employment
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3.2 As for employment, these selected industries
together employed 434990 persons in 2012,
increased by 3.4% from 420 680 persons in 2011.
The contribution of these industries to total
employment edged up from 11.8% in 2011 to 11.9%
in 2012. (Chart 2 and Table 4)

3.3 Cultural and creative industries have been
recognised by the international community for their
increasingly important role in both economic and
social realm. They generated value added of $97.8
billion in 2012 (or 4.9% of GDP), registering 9.2%
growth from $89.6 billion in 2011. More significant
increases were seen in the component domains * of
software, computer games and interactive media; art,
antiques and crafts; and architecture. On the other
hand, employment stood at 200 370 in 2012 (or 5.5%
of total employment), increased by 3.9% from
192 930 in 2011.

3.4 The value added of medical services industry
was $29.5 billion in 2012 (or 1.5% of GDP) and
increased by 7.5% compared with the figure in 2011.
The increase was attributable to growing demand for
medical services provided by private clinics;
hospitals; and nursing and residential care services.
As for employment, the medical services industry
employed 78 970 persons in 2012 (or 2.2% of total
employment), representing a growth of 3.5% from
76 300 persons employed in 2011.

3.5 The value added of education services industry
was $22.6 billion in 2012 (or 1.1% of GDP), with a
growth of 13.2% from $20.0 billion in 2011. The
increase was mainly due to the increasing demand for
private vocational, academic, tutorial and interest
courses; and self-financing university and post-
secondary education services. In terms of
employment, the education services industry
employed 73 110 persons in 2012 (or 2.0% of total
employment), with an increase of 3.4% from 70 730
persons employed in 2011.

4 For measuring the economic contribution of cultural and creative
industries, the component domains of cultural and creative industries
are mapped with HSIC Version 2.0 by C&SD for delineating the
specific economic activities covered in each component domain.
Thus, each domain comprises economic activities which may
straddle across different industries under the HSIC classification
scheme.
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Table 3 Value added of selected industries)®

2009 2010 2011 2012 BB ER
Bl R IEE TEERT TEET DEET EEET Annual percentage change
Value added at current prices HK$Mn  HK$Mn  HK$SMn  HK$Mn 2010 2011 2012
1. b AlEESE 63,266 77,573 89,551 97,829 +22.6% +15.4% +9.2%
Cultural and creative industries (4.0%) (4.5%) (4.7%) (4.9%)
2. BREERE 23,914 26,128 27,401 29,464 +9.3% +4.9% +7.5%
Medical services (1.5%) (1.5%) (1.4%) (1.5%)
3. BEEE 16,517 17,541 19,975 22,603 +6.2% +13.9% +13.2%
Education services (1.0%) (1.0%) (1.1%) (1.1%)
4. Bl¥TREZE 10,733 11,766 12,371 13,422 +9.6% +5.1% +8.5%
Innovation and technology (0.7%) (0.7%) (0.7%) (0.7%)
5. Rl R pRas e 5,081 5,157 5,368 5,827 +1.5% +4.1% +8.6%
Testing and certification services (0.3%) (0.3%) (0.3%) (0.3%)
6. IR{REZE 4,697 5,603 6,515 6,750 +19.3% +16.3% +3.6%
Environmental industries (0.3%) (0.3%) (0.3%) (0.3%)
pierar 124,208 143768 161,181 175895  +15.7% +12.1% +9.1%
Selected industries® (7.9%) (8.3%) (8.5%) (8.7%)
A e g @ 1,581,800 1,737,300 1,901,000 2,013,100 +9.8% +9.4% +5.9%
Gross Domestic Product (GDP)®
R M AR YR E B T B R BT AL Notes : GDP figures are rounded to the nearest hundred
By o million.
TSR B FE R G AR A ELEENE S Figures in brackets refer to percentage shares in
Et GDP.

(1) BB R E T SRR
B TRVE ORI

(2) EBEBEETHRTHSERTEIEAE
TTRIVIRTS FA B0 T AHTRHS
TEE A FENE TS R - 5
PEIE - AL TEXE, —FERE
S/ ERT il DK

() DA biEthEeE TR E B Y AR B
TR AT S A B B AT R
AR - BB i A RIS R E (T

R R g I R R R

°

(4) 5 DAEEAE RS TR A4 2 A M A4 2 4
{E - BB ELT R TR E G A
A SEA 0 bR A DU A (RS S
BT A E G E AR R - 32
ER P HE A A LS I T R T LAY At
LEGEAVINE > REBEED
i -

FEBEEACR ¢ BUTHET R 4R B AR B B # or HY A
A EGESAEE - BUFSET R ETHY
FEmEEEESstHE L - TR
GEETEHA | Ko T 2009 £ SRR EENARL
AR ek ERRNEN T EER
B AR R AE AP SIRE
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(1) This set of estimates reflects the direct
economic contribution of these selected
industries in the private sector.

(2) Some of these selected industries are service
domains straddling across different industries.
For example, “innovation and technology”
activities may exist in any industry and
organisation. The term “industry” is used to
denote the aggregate of the economic activities
concerned for easy general understanding.

(3) The above total for these selected industries in
the private sector is a simple summation of the
figures covering individual industries. Users
should note that there may be some degree of
overlapping among these selected industries.

(4) Refers to nominal GDP at basic prices. The
contribution of these selected industries in the
private sector is compiled as a percentage share
in nominal GDP valued at basic prices. Such
GDP figure is slightly different from the
commonly used one, i.e. valued at current
market prices, in which taxes on products are
included.

Main data sources : GDP by economic activity at detailed level compiled

FB9

by the Census and Statistics Department (C&SD);
Annual Survey of Economic Activities, Survey of
Innovation Activities, 2009 Survey of Testing and
Certification Activities conducted by C&SD; and
Hong Kong’s Domestic Health Accounts compiled
by the Food and Health Bureau
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#4 BETEOREARYY "
Table4 Employment in selected industries®®
2009 2010 2011 2012 RESBE R
Bhae \ 8y PNl PNl B PNl Annual percentage change
Employment Number ~ Number Number ~ Number 2010 2011 2012
1. bKAIZEZE 188 250 189 430 192 930 200 370 +0.6% +1.8% +3.9%
Cultural and creative industries (5.4%) (5.4%) (5.4%) (5.5%)

2. BEpRFEZE 72 740 73 480 76 300 78 970 +1.0% +3.8% +3.5%
Medical services (2.1%) (2.1%) (2.1%) (2.2%)

3. ZEEE 62 200 66 510 70 730 73110 +6.9% +6.3% +3.4%
Education services (1.8%) (1.9%) (2.0%) (2.0%)

4. glERHyEEe 27 470 28820 29 260 30 240 +4.9% +1.5% +3.3%
Innovation and technology® (0.8%) (0.8%) (0.8%) (0.8%)

5. Wil RERss g 12680 12390 13110 12 780 -2.3% +5.8% -2.5%
Testing and certification services® (0.4%) (0.4%) (0.4%) (0.3%)

6. HE{REE 32410 36 080 38 350 39520 +11.3% +6.3% +3.1%
Environmental industries (0.9%) (1.0%) (1.1%) (1.1%)

BT 395750 406710 420680 434990 +2.8% +3.4% +3.4%

Selected industries® (11.4%) (11.7%) (11.8%)  (11.9%)

EE I 3470300 3478600 3579500 3657 100 +0.2% +2.9% +2.2%

Total employment®

R {.)DJIJLE TREAYRESE A B QAR A By Notes : Figures on employment in individual selected

e fir 28 B B SO A8 - industries and total employment are rounded to the
L nearest ten and nearest hundred respectively.

FERE NI T Gk e A S B S - Figures in brackets refer to percentage shares in total

employment.

(1) BEAG B R W B8 T SR (1) This set of estimates reflects the direct
; Pt . contribution of these selected industries in the
CLISES e S SURERET L private sector to employment in Hong Kong.

(2) BULEEEfTE A L B R E 2 Some_ of thezzl_selected inc(ijq:ftries a_redserv_ice

omains straddling across different industries.

fT%E@HW%?i’D] B0 T AR For example, “innovation and technology”

EE I AFAEPMETATE R © B 5 activities may exist in any industry and

WA - AHE TEE, —FEERE organisation. ~ The term “industry” is used to

Al e ey denote the aggregate of the economic activities
concerned for easy general understanding.

(3) HNAIFRHS EE SR KB IEEE M (3) Since innovation and technology involves

N , A SN RN significant non-routine activities, employment

HY/E ) . &E@f@”*ﬁﬂ&ﬁﬂ?g%% in respect of these activities is measured by the

N8 DAE R & HH B 55 i volume of labour input to innovation” and

A (DAASESTED) B - technology in full-time equivalent terms (in
terms of man-years).

(4) FISARERENN 4 ZEMHEA (4) Figures refer to the quarterly averages of

, = employment in the years concerned. Figures

%, > 2009 EE’]%(%EEUE/\?%%S}O 2 for 2009 differ from those measured at a

AR (2009 FEAgH] RS sEE B4R particular time point in the Report on the 2009

SHEAE ) IR R - Survey of Testing and Certification Activities
published in February 2010.

(5) DA iSshise AT S FL S IR 45 i B B (5) The above total for these selected industries in

iy o g5 s the private sector is a simple summation of the
FRIEERIT %Eljﬁj%'aﬁfﬁjigz sl 5 figures covering individual industries. Users

K o %ﬁzﬁ{%%%ﬁ& (B LR AT should note that there may be some degree of

X 7 0] A g O B AR Y B overlapping among these selected industries.

/

e

(6) ¥ BB R G o fh (6) Figures refer to Composite Employment
S . Estimates as compiled by the Census and
S Statistics Department (C&SD).

FEEEEACE ¢ BSEFE ET T R (R R R A = Main data sources : Quarterly Survey of Employment and Vacancies,
Zﬁ;+§ﬁ§ rﬁJ%ﬁ \ﬁﬁéﬁtl_;ﬁ@ SUrVey of Innovation ACtiVitieS, 2009 SUrVey of
mpnl s 1 w%’ N 4 Testing and Certification Activities and Annual

2009 AF gl ke R RE BT A R Survey of Economic Activities conducted by C&SD
MR EEE AR A
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3.6  AUMTRIRCZHEBN AT IS R S S ey £ 32
B - EEAREEREH B A R SR &
FHE S a1 B Y E e AR P (P
SERR - AUFTRIUESEAE 2012 SFAVREIN(EE
Fy 134 fEor (A AEELEERT 0.7%) 1
£ 2011 IR 124 {87T - #24E E7F 8.5% -
W R EEEN A TR R N o S A
BIRTEENRESE - DL S HEEE IR T
JeR s RIEE) - LFEABOTH » /£ 2012 £
BT (R 30240 A (DMHER=H
HIEANBETR - B R AR R RS S
IANTTEIR) - S8R ANEHY 0.8% > §2
2011 A 29 260 A0 3.3% -

3.7 MM EGRRE SRR B g H E A
KN 5 EE EEE AT fIasE TR
ZETRIER R B LRI - DU Ry &R B RIER
VL = e st e iy L DR B e (R s R A
Sl - % EEFEIN R E E G R R LSRR R
1 o bl R alsE A EAE 2012 R I(EE A
58 BT (LA A ELEEY 03%) - B
2011 4FHY 54 {Srctida s L7t 8.6% » 55—
J3iE - 2012 FRTRSE SRy 12780 A ({548
LR ARy 0.3%) - ML 2011 4EAY 13110
N 2.5% -

3.8 IRPRESEIERIZIE Ry —EEH I &
1736 > FERNGERISE M AR RS FF S 8 R Hy B
diyE—(EEEAY AT - IROREFRE 2012 £y
WIIEE R 68 (BT (AhAH L EEE
0.3%) - #2011 1Y 65 {EyTid & 3.6% - it
ENEOTH - #ERAE 2012 g 39 520
AN CIEFERESE Ay 1.1%) - ¢ 2011 4EhY
38 350 A 3.1% -
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3.6 Innovation and technology are key impetus to
economic growth and development. They drive the
development and introduction of technologically new
or significantly improved products or processes in
relevant organisations for commercial purposes.
The value added of the innovation and technology
industry was $13.4 billion in 2012 (or 0.7% of GDP)
and $12.4 billion in 2011, representing a year-on-year
growth of 8.5%. The growth was mainly
attributable to increased spending of the business
sector on product and process innovation as well as
stepping up of research and development activities in
the higher education sector. As for employment, the
industry employed (in full-time equivalent terms,
reflecting the manpower resources deployed to
innovation and technology activities) 30 240 persons
in 2012 (or 0.8% of total employment), with a growth
of 3.3% compared with 29 260 persons in 2011.

3.7 Testing and certification services industry
plays an important role in daily life of the Hong Kong
community as well as in our external trade, e.g.
medical testing support in the diagnosis of illnesses,
and testing and inspection services for consumer
products manufactured in Hong Kong and the Pearl
River Delta Region. It also provides certification
services for management systems. The value added
of the industry was $5.8 billion in 2012 (or 0.3% of
GDP), with a year-on-year growth of 8.6% from $5.4
billion in 2011. On the other hand, employment
stood at 12 780 persons in 2012 (or 0.3% of total
employment), decreased by 2.5% from 13110
persons in 2011.

3.8 Environmental industries  are  widely
recognised as a new growth sector, generating
employment as well as playing a major role in the
transition of economies towards sustainable
development. The value added of environmental
industries was $6.8 billion in 2012 (or 0.3% of GDP),
representing a growth of 3.6% from $6.5 billion in
2011. In terms of employment, the industries
employed 39 520 persons in 2012 (or 1.1% of total
employment), with an increase of 3.1% when
compared with 38 350 persons in 2011.
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4. Other remarks

4.1 The above sections provide separate statistical
analyses of the business performance of the Four Key
Industries and other selected industries. Data users
should note that there may be some degree of
overlapping among the figures pertaining to these
industries.

4.2 Besides, it should also be noted that the
estimates on the economic and employment
contributions in respect of the Four Key Industries
and other selected industries reflect the value added
and employment directly related to their economic
activities, i.e. the value added generated and persons
employed by these industries for performing their
own business activities during the reference period.
For each of these industries, its contributions other
than the direct economic impact, such as the spillover
impact to other industries which provide inputs for
use by the industry concerned for its production
activities, are not taken into account.
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