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The Government has been actively pursuing economic development in order
to keep up the competitive advantage of Hong Kong. The traditional Four
Key Industries in Hong Kong, including financial services, tourism, trading
and logistics, and professional and producer services, have been the driving
force of Hong Kong’s economic growth, providing impetus to growth of other
sectors and creating employment. Besides, selected emerging industries,
including cultural and creative industries, medical services, education
services, innovation and technology, testing and certification services, and
environmental industries, have also been identified as enjoying advantages for
further development.

A feature article analysing the economic contribution and employment
situation in respect of the Four Key Industries and selected emerging
industries in 2013 was published in the April 2015 issue of the Hong Kong
Monthly Digest of Statistics. This article is an updated version of the article
published in 2015, with figures for 2014 incorporated.
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Enquiries on this article may be directed to the National Income Branch, Census and
Statistics Department
(Tel. : (852) 3903 7002; E-mail : gdp-p@censtatd.gov.hk).
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1. Introduction

1.1 The Government has been actively pursuing
economic development in order to keep up the
competitive advantage of Hong Kong. The
traditional Four Key Industries in Hong Kong,
including financial services, tourism, trading and
logistics, and professional and producer services,
have been the driving force of Hong Kong’s
economic growth, providing impetus to growth of
other sectors and creating employment. Besides,
selected emerging industries, including cultural and
creative industries, medical services, education
services, innovation and technology, testing and
certification services, and environmental industries,
have also been identified as enjoying advantages for
further development.

1.2 Noting that some of the Four Key Industries
and selected emerging industries straddle across
different industries defined by the Hong Kong
Standard Industrial Classification (HSIC)
Version 2.0 %, the Census and Statistics Department
(C&SD) has endeavoured to make suitable
enhancements to the data collection system and
develop the relevant statistical framework for
measuring the value added® and employment in
respect of these industries.

1.3 A feature article analysing the economic
contribution and employment situation in respect
of the Four Key Industries and selected emerging
industries in 2013 was published in the April 2015
issue of the Hong Kong Monthly Digest of Statistics.
This article is an updated version of the
article published in 2015, with figures for 2014
incorporated.  For details of the coverage of
the respective industries, please refer to the
information contained in the website of C&SD
(www.censtatd.gov.hk/hkstat/sub/sc80.jsp).

1 HSIC is a statistical classification scheme for compilation and
dissemination of sectoral economic statistics. The HSIC
Version 2.0 is the latest version of HSIC modelled on the United
Nations’ International Standard Industrial Classification of All
Economic Activities Revision 4 with local adaptations.

2 Value added is a term used in national accounting. In brief, value
added measures the net output of an economic activity, i.e. the value
of goods and services produced less the value of goods and services
(e.g. purchase of materials and supplies, rental, business services
charge) used in production. Sum of value added of all economic
activities in an economy equals to its Gross Domestic Product.
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2. Four Key Industries

2.1  Taken together, the Four Key Industries in the
Hong Kong economy generated value added of
$1,267.2 billion and employed 1 779 900 persons in
2014. The value added and employment in respect
of the Four Key Industries increased by 4.5% and
0.9% respectively in 2014 compared with 2013.

(Chart 1, Table 1 and Table 2)

2.2 As regards the contribution of the Four Key
Industries to the total economy in recent years, the
share of the total value added of these industries in
Gross Domestic Product (GDP) was 57.5% in 2014,
higher than that of 56.0% in 2009. This was mainly
due to the increase in the percentage shares of
financial services and tourism industries in GDP in
2014. On the other hand, the contribution of the
Four Key Industries to total employment in 2014 was
47.5%, similar to that of 47.4% in 2009. (Table 1
and Table 2)
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Chart1 Value added and employment in respect of the Four Key Industries in 2004, 2009,

2013 and 2014
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Table 1 Value added of the Four Key Industries

RRSISER - L [EPa S

Average annual

2004 2009 2013 2014 percentage change
DLE R A A E HE&T  HERT  EET  HST  2013-  2004- 2009-
Value added at current prices $Mn $Mn $Mn $Mn 2014 2014 2014
1. SRR 168,300 255,900 346,000 365,900 +5.8% +8.1% +7.4%
Financial services (13.1%) (16.2%) (16.5%) (16.6%)
(@) $R1T 94,700 147,800 218,600 229,100 +4.8%  +9.2% +9.2%
Banking
(b) fe e EoAth < Rl AR 75 73,600 108,100 127,400 136,800 +7.4%  +6.4% +4.8%
Insurance and other financial services
2. JkiE 38,700 51,000 105,900 112,500 +6.2% +11.3% +17.1%
Tourism (3.0%) (3.2%) (5.0%) (5.1%)
() Az 28,400 40,300 89,000 93,600 +5.1% +12.7% +18.3%
Inbound tourism
(b) Shar e 10,300 10,700 16,800 18,900  +12.4%  +6.2% +12.2%
Outbound tourism
3. HEHEEYIR 354,400 377,800 500,500 515,700 +3.0% +3.8% +6.4%
Trading and logistics (27.6%) (23.9%) (23.9%) (23.4%)
() &5 286,900 323,000 432,600 440,900 +19% +4.4% +6.4%
Trading
(o) Wi 67,500 54,800 67,900 74,800 +10.2% +1.0% +6.4%
Logistics
4. BN K HAD TR SE SR RS 139,600 201,500 260,200 273,200 +5.0%  +6.9% +6.3%
Professional services and other producer (10.9%) (12.7%) (12.4%) (12.4%)
services
() HZEARTS 46,500 66,300 99,700 106,700 +7.0%  +8.7% +10.0%
Professional services
(b) Hefth TR HRAR 4D 93,000 135200 160,500 166,500 +37%  +6.0% +4.3%
Other producer services®
THEEBEITE = 1+2+3+4 701,000 886,200 1,212,500 1,267,200  +45% +6.1% +7.4%
Four Key Industries = 1+2+3+4 (54.5%) (56.0%)  (57.8%) (57.5%)
7 i 4 EEAEE 1,285,300 1,581,800 2,097,800 2,204,000  +51% +55% +6.9%
Gross Domestic Product (GDP)®
e T B R A b A= 2 48 (B S (1 22 e R Y Notes : Value added and GDP figures are rounded to the nearest
BT - hundred million.
SRS E A A EE XA B A L - Figures in brackets refer to percentage shares in GDP.
FHIAVOHE AL ARG - (B RISkt sk v] e 224 Figures may not add up to total due to rounding.
BN
(1)  FprgpPU(E ST RN KRR EE (1)  To avoid overlapping of economic activities in the
BYARE T HAM TR RIS ) #UAR Four Key Industries, it is necessary to compile
s o T TR RIS | B statistics of “other producer services”.  “Other
(o 4 B o e . m S i i A producer services” refer to producer services other
Fﬁ?jézﬁﬁﬁgn ﬁ&‘iﬁi f‘%k&%”“m#% than financial services, tourism, trading and
AR5 EAS NI TR SRS logistics, and professional services.
(2) AR ERERAEAR M A ER (2) Refers to nominal GDP at basic prices. The
E o PUH X BT AR A B E S contribution of the Four Key Industries is compiled
S5 FE e P DL A (B R R 35 A A as a percentage share in nominal GDP valued at
n . RS NP basic prices. Such GDP figure is slightly different
(i AR SE R o G S -
HE“"“{E;E%EZ;E@ iL’Q&;ﬁ%%ﬁlU‘EE from the commonly used one, i.e. valued at current
*tfﬁijgajr"g* A @ié“"“‘ﬁﬁ/ﬁx market prices, in which taxes on products are
E ’ fé%@*ﬁé&lfﬂ °© included.
FHEEIE  BUNSE TR R B SR B E o A AR Main data GDP by economic activity at detailed level compiled by the
A WSS~ FURFSRET Ty T A EE) SOurces : Census and Statistics Department (C&SD), Annual Survey

ARSI | A R R 5 GRS i i

Gty
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Table2 Employment in the Four Key Industries

PSS H IR

Average annual

2004 2009 2013 2014 percentage change
RN AB PN N ABU 2013-  2004— 2009 -
Employment Number Number Number Number 2014 2014 2014
1. &FRE 169400 211400 231700 236500 +2.1% +3.4%  +2.3%
Financial services (5.2%) (6.1%) (6.2%) (6.3%)
(a) $R1T 72 200 92 700 97 500 99 700 +2.2% +3.3% +1.5%
Banking
(b) e K HoAth & Bl S 97200 118800 134200 136800 +1.9% +35% +2.9%
Insurance and other financial services
2. ffkHE 154400 192200 269700 271800 +0.8% +5.8%  +7.2%
Tourism (4.7%) (5.5%) (7.2%) (7.2%)
(a) ALt 128600 163600 237800 240 600 +12%  +6.5%  +8.0%
Inbound tourism
(b) FNFTHR 25800 28700 31900 31200 23%  +1.9%  +1.7%
Outbound tourism
3. HEHEEYIR 785200 783900 767200 765000 -0.3% -0.3%  -0.5%
Trading and logistics (23.9%) (22.6%) (20.6%) (20.4%)
@ &5 597000 587400 579400 578800 -0.1% -0.3% -0.3%
Trading
(o) Wi 188100 196600 187800 186100 -0.9% -0.1% -1.1%
Logistics
4. FEENRTS R CHA TRESE SR e s 392800 456200 495600 506 600 +2.2%  +2.6% +2.1%
Professional services and other producer (12.0%) (13.1%) (13.3%) (13.5%)
services
(a) BFERH 142000 174900 203600 208 900 +2.6%  +3.9%  +3.6%
Professional services
(b) Eofth TSR @ 250800 281300 292000 297700 +2.0% +1.7% +1.1%
Other producer services
VOfE F AT = 1+2+3+4 1501700 1643800 1764200 1779900 +0.9%  +1.7% +1.6%
Four Key Industries = 1+2+3+4 (45.8%) (47.4%) (47.3%) (47.5%)
YN i 3279100 3470300 3728500 3749800 +0.6% +1.4% +1.6%
Total employment
GTRE TESE NECEN BRI E L - Notes : Employment figures are rounded to the nearest hundred.
FESE N B TR NG E N B E L - Figures in brackets refer to percentage shares in total
employment.
ERAVURE FL AR (A o (BB e sk =] g 244 Figures may not add up to total due to rounding.
BT -
(1) Py tpDU(E T EAT RSO BRI E A (1) To avoid overlapping of economic activities in the
e sl U H (i T g% TIRRE | N4 Four Key Industries, it is necessary to compile
s o T EM TR IRRR | B statistics of f‘oth,ser producer services"._ “Other
VR SRS ~ O © B RDLAIER fhan- financial senvis, touriam, rading _and
AR DAS N T RS S e AS © logistics, and professional services.
FIEEE BUF4st R R R EAE S TR Main data Composite Employment Estimates compiled by the
A source : Census and Statistics Department
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2.3 As an international financial centre, Hong
Kong provides a wide range of financial products and
services to market users. In 2014, the value added
of financial services industry amounted to
$365.9 billion, or 16.6% of GDP, with a growth of
5.8% from $346.0 billion in 2013. The employment
in 2014 was 236500 persons, or 6.3% of total
employment, with a growth of 2.1% from
231 700 persons in 2013. The solid growth in 2014
was mainly underpinned by the vibrant banking and
insurance activities. (Table 1 and Table 2)

2.4 Tourism industry (including both inbound ®
and outbound tourism) generated value added of
$112.5 billion (or 5.1% of GDP) and employed
271 800 persons (or 7.2% of total employment) in
2014. Compared with the figures in 2013, the value
added and employment increased by 6.2% and 0.8%
respectively in 2014. Inbound tourism accounted
for the majority share of the value added of tourism.
Its value added was $93.6 billion in 2014,
representing an average annual growth rate of 18.3%
when compared with 2009. Mainland visitors
continued to be the main impetus of growth for the
tourism industry in 2014. (Table 1 and Table 2)

2.5 The trading and logistics services industry is
the largest among the Four Key Industries, in terms
of both value added and employment. It generated
value added of $515.7 billion in 2014 (or 23.4% of
GDP), with 3.0% growth from $500.5 billion in 2013.
The strong growth in logistic services industry in
2014 rendered support to the growth of the whole
industry. In terms of employment, the trading and
logistics services industry employed 765 000 persons
in 2014 (or 20.4% of total employment). (Table 1
and Table 2)

3 Inbound tourism covers retail trade, accommodation services
(covering hotels, guesthouses, boarding houses and other
establishments providing short term accommodation), food and
beverage services, transport and personal services etc., yet pertaining
only to the part provided to visitors. According to international
practices, to measure the contribution of inbound tourism, tourism
ratios for tourism-related economic activities are estimated by shares
of business receipts from visitors in total business receipts, and are
used to allocate value added and employment in respect of these
activities to inbound tourism.
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2.6 Being an important global business hub,
professional services and other producer services
industry in Hong Kong together generated value
added of $273.2 billion (or 12.4% of GDP) and
provided jobs for 506 600 persons (or 13.5% of total
employment) in 2014. The value added and
employment increased by 5.0% and 2.2%
respectively when compared with 2013. The solid
growth of this industry mainly reflected the thriving
professional and business activities in 2014.

(Table 1 and Table 2)

3. Other selected industries

3.1  Selected emerging industries in the Hong Kong
economy generated value added of $202.1 billion in
2014, increased by 6.0% from $190.6 billion in 2013.
The value added of these industries expressed as a
percentage of GDP rose slightly from 9.1% in 2013

9.1% ESHPMINZE 2014 Y 9.2% - ([E 2 t0 9.2% in 2014. (Chart 2 and Table 3)
R 3)
2 2011 s 2014 FFFEfTHEAIMEENREAR
Chart 2 Value added and employment in respect of selected industries in 2011 to 2014
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3.2 As for employment, these selected industries
together employed 466580 persons in 2014,
increased by 3.6% from 450 250 persons in 2013.
The contribution of these industries to total
employment rose from 12.1% in 2013 to 12.4% in
2014. (Chart 2 and Table 4)

3.3 Cultural and creative industries have been
recognised by the international community for their
increasingly important role in both economic and
social realm.  They generated value added of
$109.7 billion in 2014 (or 5.0% of GDP), registering
3.4% growth from $106.1 billion in 2013. More
significant increases were seen in the component
domains* of software, computer games and
interactive media; architecture; and amusement
services. On the other hand, employment stood at
213060 persons in 2014 (or 5.7% of total
employment), increased by 27%  from
207 490 persons in 2013. (Table 3 and Table 4)

3.4 The value added of medical services industry
was $36.2 billion in 2014 (or 1.6% of GDP) and
increased by 11.6% compared with the figure in
2013. The increase was mainly attributable to the
growing demand for medical services provided by
private clinics and medical infrastructure. As for
employment, the medical services industry employed
87400 persons in 2014 (or 2.3% of total
employment), representing a growth of 6.5% from
82 100 persons employed in 2013. (Table 3 and
Table 4)

3.5 The value added of education services industry
was $26.1 billion in 2014 (or 1.2% of GDP), with a
growth of 7.8% from $24.2 billion in 2013. The
increase was mainly due to the increasing demand for
kindergarten, private primary and secondary schools
(both profit and non-profit-making); and self-
financing university and post-secondary education
services. In terms of employment, the education
services industry employed 76 800 persons in 2014
(or 2.0% of total employment), with an increase of
2.5% from 74 920 persons employed in 2013.

(Table 3 and Table 4)

4 For measuring the economic contribution of cultural and creative
industries, the component domains of cultural and creative industries
are mapped with HSIC Version 2.0 by C&SD for delineating the
specific economic activities covered in each component domain.
Thus, each domain comprises economic activities which may
straddle across different industries under the HSIC classification
scheme.
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Table 3 Value added of selected industries™®
2011 2012 2013 2014 A #&;ﬂiﬁﬁjtﬁﬁ%}
PAERHMER R IEE HETT EET EHET HETL nnual percentage change
Value added at current prices $Mn $Mn $Mn $Mn 2012 2013 2014
1. bR AIEEF 89,551 97,837 106,050 109,680 +9.3% +8.4% +3.4%
Cultural and creative industries (4.7%) (4.9%) (5.1%) (5.0%)
2. BEREEZE 27,401 29,462 32,445 36,199 +7.5% +10.1% +11.6%
Medical services (1.4%) (1.5%) (1.5%) (1.6%)
3. BEEHE 19,975 22,601 24221 26114  +13.1% +7.2% +7.8%
Education services (1.1%) (1.1%) (1.2%) (1.2%)
4. BUFTRHSESE 12,371 13,422 14,738 15,789 +8.5% +9.8% +7.1%
Innovation and technology (0.7%) (0.7%) (0.7%) (0.7%)
5. Ml RaRsE A 5,368 5,827 6,011 6,491 +8.6% +3.2% +8.0%
Testing and certification services (0.3%) (0.3%) (0.3%) (0.3%)
6. IRORAEZE 6,515 6,750 7,103 7,802 +3.6% +5.2% +9.8%
Environmental industries (0.3%) (0.3%) (0.3%) (0.4%)
BErTEC 161,181 175899 190,568 202,075  +9.1% +8.3% +6.0%
Selected industries® (8.5%) (8.7%) (9.1%) (9.2%)
A4 e dEE @ 1,901,000 2,013,000 2,097,800 2,204,000 +5.9% +4.2% +5.1%
Gross Domestic Product (GDP)®
SRR A AR A E TN BRI E A - Notes GDP figures are rounded to the nearest hundred million.
SR B E A A EE XA E A L - Figures in brackets refer to percentage shares in GDP.
FHFA VU AR (% - (B B8 kL 2k A g B4 Figures may not add up to total due to rounding.
BOREF o
(1) BB S R E T RATL S E (1) This set of estimates reflects the direct economic
S EIECE EE contribution of these selected industries in the private
sector.
(2) EHBEETEP AL EEERERNETH (2) Some of these selected industries are service domains
HIARFS R o (a0 T AR | SEE AT straddling across different industries. For example,
TEMEAAI7 22 R ks - B 5 > A A “innovation and technology” activities may exist in
oo oo 4% e S g any industry and organisation. The term “industry”
%E SR —EfE R ARSI S is used to denote the aggregate of the economic
i activities concerned for easy general understanding.
3) MU Rigtbie EfT ST AR E (3) The above total for these selected industries in the
B BT S R A B e s Ak - 8 private sector is a simple summation of the figures
S A B T Y R Al covering individual industries. Users should note
o a that there may be some degree of overlapping among
e R these selected industries.
(4) EDEAESETENLFE A A ELEE - (4) Refers to nominal GDP at basic prices. The
5 BB TE TS T L A A A EE contribution of these selected industries in the private
BT 45 L5t i DL A Ak S B 2 A it sector is compiled as a percentage share in nominal
. o et s o e o A GDP valued at basic prices. Such GDP figure is
QR AR AR B o SR B SIVE=
?i%égég;?;iégggfiﬁé%m slightly different from the commonly used one, i.e.
orin el I ERERVTAE valued at current market prices, in which taxes on
E B R - products are included.
FEEIE  BUNSET R R R SO S B S oy 0 A M A Main data GDP by economic activity at detailed level compiled by
A - C(E SR ~ BTG Ty T OB ) sources : the Census and Statistics Department (C&SD); Annual
EGEEE - TADERSSTEE | e Survey of Economic Activities and Survey of Innovation
p o o o 5 A e Activities conducted by C&SD; and Hong Kong’s
= =T LAliS r p R g N k
;?)é@i%“ﬁﬁm EERMEA AR Domestic Health Accounts compiled by the Food and
<HE Health Bureau
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Table4 Employment in selected industries®

2011 2012 2013 2014 BB
BhiE A By e A& A& e Annual percentage change
Employment Number ~ Number  Number  Number 2012 2013 2014
1 ERAEESE 192930 200370 207490 213060 +3.9% +3.6% +2.7%
Cultural and creative industries (5.4%) (5.5%) (5.6%) (5.7%)
2. BERE 76 300 78 960 82 100 87 400 +3.5% +4.0% +6.5%
Medical services (2.1%) (2.2%) (2.2%) (2.3%)
3. HEEE 70 730 73110 74 920 76 800 +3.4% +2.5% +2.5%
Education services (2.0%) (2.0%) (2.0%) (2.0%)
4. glERyEREe 29 260 30 240 32 000 33660 +3.3% +5.8% +5.2%
Innovation and technology® (0.8%) (0.8%) (0.9%) (0.9%)
5.t R 13110 12 780 13090 13520 -2.5% +2.4% +3.3%
Testing and certification services® (0.4%) (0.3%) (0.4%) (0.4%)
6. IR{pE¥ 38 350 39520 40 650 42 140 +3.1% +2.9% +3.7%
Environmental industries (1.1%) (1.1%) (1.1%) (1.1%)
BErTE® 420680 434980 450250 466580  +3.4% +3.5% +3.6%
Selected industries® (11.8%)  (11.9%) (12.1%) (12.4%)
YN 3579500 3657100 3728500 3749800 +2.2% +2.0% +0.6%
Total employment®
28 kil getas Aiorie P e v I ' Cagilbid Notes : Figures on employment in individual selected industries and
= gk . total employment are rounded to the nearest ten and nearest
{EEW?&?&E’]‘F{I;&&E{I;& hundred respectively.
FEBE N B I G AARRSE A\ B E kL - Figures in brackets refer to percentage shares in total
employment.
FHIAVOHE AL ARG - (B RISkt sk v] e 214 Figures may not add up to total due to rounding.
BORT -
(1) BEEETET S e E TS (1) This set of estimates reflects the direct contribution of
S S M e e these selected industries in the private sector to
YT ABOT ELE ERR empioyment in Hong Kong.
(2) BEEEEITE A LEE RS REITE (2) Some of these selected industries are service domains
= T NETN ddling across different industries. For example,
HOFRAS SR - G40 T AIETRHE | EBYT sraddiing across driverant Mdustrics mpl
O i gy” activities may exist in
FERMEAITTSR KRS - B o0 E » A any industry and organisation. The term “industry” is
b TEXE ) —FERARKESEINS used to denote the aggregate of the economic activities
il o concerned for easy general understanding.
() HNAIERHE RS R KB IS NS (3) Since innovation and technology involves significant
) A B T Db non-routine activities, employment in respect of these
E}Jyj%ﬁﬁ(ﬁ(\%U%ﬁﬂ&éi}]ﬁﬁﬁﬁ%)\\%{ E* activities is measured by the volume of labour input to
HERZERIABNZERA (DA innovation and technology in full-time equivalent
H) B terms (in terms of man-years).
(4) BFIEERERRT 4 R85 A - (4) Figures refer to the quarterly averages of employment
in the years concerned.
(5) DI liZtbise E T8RS S R B iy 7 (5) The above total for these selected industries in the
B B T2 = i B s R R A - private sector is a simple summation of the figures
S e v 1 s e e ot N covering individual industries. Users should note that
BEAEAIRELRETR MY there may be some degree of overlapping among these
IR A B - selected industries.
(6) BT BB BRI RS et (6) Figures refer to Composite Employment Estimates as
. compiled by the Census and Statistics Department
¥ (C&SD).
TEEEE  BUNYETE T TR R R B R st Main data Quarterly Survey of Employment and Vacancies, Survey of
AR - 5 . N N T S sources : Innovation Activities and Annual Survey of Economic
ESLE gg;ﬁ:ﬁég%éﬁ%ﬁ”ﬁﬁ o B T Activities conducted by C&SD
Ve [ aHE |
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3.6 AMTRIRCEIEEN AT IS R S S ey £ 32
B - B RERE R B A R S
FHE At e =R B B Y 7 S B S
SERR - BUFTRIESEAE 2014 SFAVREINEE
Ry 158 (BT (A A ESRERY 0.7%) 1M
£ 2013 “ERIRy 147 (BT #Z4E ETF 7.1% -
W R EEEN A TR R N o AR
BUMTEEIRIBE S - DL & FA SRR INE YT
Fe R EETERIEE - WL ANBUTH > £ 2014 £
BT ESE(E 33660 A (LUMHER=H
FIEABGETE > BT R AR R SOSE)
IATIETR) - (SHEHEE NBHY 0.9% »
2013 4Efy 32000 A 5.2% - (£ 3 &
x4

3.7 MM RGRRSE SRR B g H E A
FINE 50T E E EE AT o PSR
ZETRIER R B LB - DU R B RIER
VL = e st e iy L DR B e (P s R A
Bk - ZE RIS R E A R R MR
1 o bl R alsE A AT 2014 R INEE
65 Eor (A A ELEER 03%) - 8
2013 £FHY 60 {Eyctbidz e B7 8.0% « 55—
J3iE - 2014 FRIRSE SR 13520 A ({548
RLE B 0.4%) - AHEE 2013 £ 13090 A
Wn33% - (F3IKFK4L)

38 BRRAEREMETRE BN E
173 » R ENERE R R B R E R R B
[ E T (0 - BREERAE 2014 4F
DA s 78 (ETT (A Mz AR (Y
0.4%) - #2013 /Y 71 (BiriME 9.8% - §f
S \BOTTH » SR 2014 (F{RF 42140 A
CfE4EFESE ABET 11%) - @ 2013 4R
40 650 AEfn3.7% - (T3 FFEL)
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3.6 Innovation and technology are the key impetus
to economic growth and development. They drive
the development and introduction of technologically
new or significantly improved products or processes
in relevant organisations for commercial purposes.
The value added of the innovation and technology
industry was $15.8 billion in 2014 (or 0.7% of GDP)
and $14.7 billion in 2013, representing a year-on-year
growth of 7.1%. The growth was mainly
attributable to increased spending of the businesses
on product and process innovation as well as stepping
up of research and development activities in the
higher education institutes. As for employment, the
industry employed (in full-time equivalent terms,
reflecting the manpower resources deployed to
innovation and technology activities) 33 660 persons
in 2014 (or 0.9% of total employment), with a growth
of 5.2% compared with 32 000 persons in 2013.

(Table 3 and Table 4)

3.7 Testing and certification services industry
plays an important role in daily life of the Hong Kong
community as well as in our external trade, e.g.
medical testing support in the diagnosis of illnesses,
and testing and inspection services for consumer
products manufactured in Hong Kong and the Pearl
River Delta Region. It also provides certification
services for management systems. The value added
of the industry was $6.5 billion in 2014 (or 0.3% of
GDP), with a year-on-year growth of 8.0% from
$6.0 billion in 2013. On the other hand,
employment stood at 13520 persons in 2014 (or
0.4% of total employment), increased by 3.3% from
13 090 persons in 2013. (Table 3 and Table 4)

3.8 Environmental industries  are  widely
recognised as a new growth sector, generating
employment as well as playing a major role in the
transition of economies towards sustainable
development. The value added of environmental
industries was $7.8 billion in 2014 (or 0.4% of GDP),
representing a growth of 9.8% from $7.1 billion in
2013. In terms of employment, the industries
employed 42 140 persons in 2014 (or 1.1% of total
employment), with an increase of 3.7% when
compared with 40 650 persons in 2013. (Table 3
and Table 4)
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4. Other remarks

4.1 The above sections provide separate statistical
analyses of the business performance of the Four Key
Industries and other selected industries. Data users
should note that there may be some degree of
overlapping among the figures pertaining to these
industries.

4.2 Besides, it should also be noted that the
estimates on the economic and employment
contributions in respect of the Four Key Industries
and other selected industries reflect the value added
and employment directly related to their economic
activities, i.e. the value added generated and persons
employed by these industries for performing their
own business activities during the reference period.
For each of these industries, its contributions other
than the direct economic impact, such as the spillover
impact to other industries which provide inputs for
use by the industry concerned for its production
activities, are not taken into account.
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