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General Observations

GDP by expenditure component for the second
quarter of 2018

In the second quarter of 2018, the Gross Domestic
Product (GDP) increased by 3.5% in real terms over a year
earlier, compared with the increase of 4.6% in the first
quarter.

On a seasonally adjusted quarter-to-quarter comparison
basis, GDP decreased by 0.2% in real terms in the second
quarter of 2018 when compared with the first quarter.

Analysed by major GDP component, private
consumption expenditure continued to increase, by 6.1% in
real terms in the second quarter of 2018 over a year earlier,
after the 8.8% growth in the first quarter.

Government consumption expenditure measured in
national accounts terms increased by 4.4% in real terms in the
second quarter of 2018 over a year earlier, compared with the
increase of 3.9% in the first quarter.

Gross domestic fixed capital formation (GDFCF)
increased by 0.4% in real terms in the second quarter of 2018
over a year earlier, slower than the 4.2% increase in the first
quarter.

Within the total GDFCF, expenditure on machinery,
equipment and intellectual property products increased by
4.7% in real terms in the second quarter of 2018 over a year
earlier, compared with the increase of 6.1% in the first
quarter.

On the other hand, expenditure on building and
construction in GDFCF decreased by 3.0% in real terms in the
second quarter of 2018 from a year earlier, as against the
increase of 1.9% in the first quarter. Within this category,
expenditure on building and construction in respect of private
sector decreased by 0.4% in real terms in the second quarter
of 2018 while that of the public sector decreased by 8.0% .

Over the same period, total exports of goods increased
by 4.6% in real terms over a year earlier, compared with the
increase of 5.2% in the first quarter. Imports of goods
increased by 6.3% in real terms in the second quarter of 2018,
compared with the increase of 6.9% in the first quarter.

Exports of services increased by 6.1% in real terms in
the second quarter of 2018 over a year earlier, compared with
the increase of 7.9% in the first quarter. Imports of services
increased by 0.4% in real terms in the second quarter of 2018,
compared with the increase of 4.2% in the first quarter.

Census and Statistics Department, Hong Kong Special Administrative Region
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The implicit price deflator of GDP, as a broad measure
of overall inflation in the economy, increased by 4.1% in the
second quarter of 2018 over a year earlier, same as that in the
first quarter.

After incorporation of the latest information available,
the year-on-year growth rate of GDP in real terms recorded in
the first quarter of 2018 was revised downwards from 4.7% to
4.6%. Accordingly, on a seasonally adjusted
quarter-to-quarter comparison basis, the magnitude of
increase in GDP was also revised from 2.2% to 2.1% in real
terms in the first quarter of 2018.

GDP by economic activity for the first quarter of 2018

The preliminary figures of chain volume measures of
GDP by economic activity for the first quarter of 2018, which
had already been released in late June 2018, were
subsequently revised as more data became available.

The revised figures showed that net output in respect of
all the services activities taken together increased by 4.4% in
real terms in the first quarter of 2018 over a year earlier,
compared with the 3.4% increase in the fourth quarter of
2017.

Analysed by constituent services sector and on a
year-on-year comparison, net output in the import and export,
wholesale and retail trades sector grew by 6.4% in real terms
in the first quarter of 2018 over a year earlier, faster than the
3.6% increase in the fourth quarter of 2017. This sector
registered notable growth amid buoyant regional trading
activities and pick-up in retail trade during the quarter.

Net output in the financing and insurance sector
increased by 6.8% in real terms in the first quarter of 2018
over a year earlier, after the 5.9% rise in the fourth quarter of
2017. The solid growth in this sector was mainly
underpinned by the active stock trading activities during the
quarter.

Net output in the accommodation services (covering
hotels, guesthouses, boarding houses and other establishments
providing short term accommodation) and food services
sector rose by 5.9% in real terms in the first quarter of 2018
over a year earlier, following the growth of 3.9% in the fourth
quarter of 2017.

Net output in the transportation, storage, postal and
courier services sector increased by 4.9% in real terms in the
first quarter of 2018 over a year earlier, virtually the same as
that in the fourth quarter of 2017.

Census and Statistics Department, Hong Kong Special Administrative Region
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Net output in the information and communications
sector registered an increase of 3.1% in real terms in the first
quarter of 2018 over a year earlier, compared with the growth
of 2.9% in the fourth quarter of 2017.

Net output in the real estate, professional and business
services sector rose by 2.1% in real terms in the first quarter
of 2018 over a year earlier, compared with the growth of
1.6% in the fourth quarter of 2017.

Net output in the public administration, social and
personal services sector recorded an increase of 3.4% in real
terms in the first quarter of 2018 over a year earlier, compared
with the growth of 3.2% in the fourth quarter of 2017.

As for sectors other than the services sectors, net output
in the local manufacturing sector rose by 1.1% in real terms in
the first quarter of 2018 over a year earlier, compared with the
0.8% growth in the fourth quarter of 2017.

Net output in the electricity, gas and water supply, and
waste management sector recorded an increase of 4.2% in real
terms in the first quarter of 2018 over a year earlier. Net
output in this sector remained virtually unchanged in the
fourth quarter of 2017.

Net output in the construction sector increased by 3.5%
in real terms in the first quarter of 2018 over a year earlier, as
against the decrease of 2.6% in the fourth quarter of 2017.

GNI for the first quarter of 2018

The preliminary figures of Gross National Income
(GNI) for the first quarter of 2018, which were released in
mid-June 2018, were also revised accordingly based on the
revised GDP estimates.

In the first quarter of 2018, GNI increased by 9.3%
over a year earlier to $711.2 billion at current market prices,
compared with the 7.4% increase in the fourth quarter of
2017.

Measured at current market prices, the value of GNI
was larger than GDP by $24.2 billion in the first quarter of
2018, representing a net external primary income inflow of
the same amount, and equivalent to 3.5% of GDP in that
quarter.

After netting out the effect of price changes, real GNI
increased by 5.4% in the first quarter of 2018 over a year
earlier.

Total primary income inflow into Hong Kong,
estimated at $349.6 billion in the first quarter of 2018 and
equivalent to 50.9% of GDP in that quarter, increased by
18.8% over a year earlier. As for the major components of
total primary income inflow, direct investment income (DII),
portfolio investment income (PII), other investment income
(OIl) and income on reserve assets increased by 12.1%,
19.8%, 82.7% and 51.0% respectively over a year earlier.

-5- Gross Domestic Product  Second Quarter 2018
Census and Statistics Department, Hong Kong Special Administrative Region
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Consumption and investment
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Note : Seasonally adjusted figures are not compiled for gross domestic fixed capital formation as no clear seasonal pattern is displayed in this
expenditure component.
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* Series are compiled based on the change of ownership principle in recording goods sent abroad for processing and merchanting under
the standards stipulated in the System of National Accounts 2008.
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Table 1 GDP, implicit price deflator of GDP and per capita GDP

A AR EEARE AH AR FEARE AL ESEE | A CEEETER , B ANOPET R ,
— DUE R TR AT A —LA20164F =R B A A FERME AH AR EEARE
RILYEHE YiEFEE | — LLE R ER —LL2016%F
BRILYESTE
GDP GDP Per capita GDP ! Per capita GDP*
at current in chained (2016) Implicit price at current in chained (2016)
market prices dollars deflator of GDP market prices dollars
£ F I I o e
(EEHBTT) (EEHTT) (20165F=100) CBIT) BT
Year Quarter (HKS million) (HKS million) (Year 2016=100) (HK$) (HK$)
2008 1,707,487  (3.4) 2,024,522 (2.1) 84.3 (1.3) 245,406  (2.8) 290,972 (1.5)
2009 1,659,245 (-2.8) 1,974,738 (-2.5) 84.0 (-0.4) 237,960 (-3.0) 283,206 (-2.7)
2010 1,776,332 (7.1) 2,108,382 (6.8) 84.3 (0.3) 252,887  (6.3) 300,160 (6.0)
2011 1,934,430  (8.9) 2,209,894  (4.8) 87.5 (3.9 273,549  (8.2) 312,503 4.1
2012 2,037,059  (5.3) 2,247,469  (1.7) 90.6 (3.9 284,899  (4.1) 314,327 (0.6)
2013 2,138,305  (5.0) 2,317,174  (3.1) 923 (1.8) 297,860  (4.5) 322,776 2.7
2014 2,260,005  (5.7) 2,381,184 (2.8) 949 (2.9) 312,609  (5.0) 329,370 (2.0)
2015 2,398,280  (6.1) 2,438,043 (2.4) 98.4 (3.6) 328,924  (5.2) 334,377 (1.5)
2016 " 2,490,776  (3.9) 2,490,776  (2.2) 100.0 (1.7) 339,500 (3.2) 339,500 (1.5)
2017 * 2,660,983  (6.8) 2,585,210 (3.8) 102.9 (2.9 359,996  (6.0) 349,745 (3.0)
2013 1 509,631 5.4) 559,767 (3.4) 91.0 (1.9 - -
2 492,375 (3.9 550,501 (3.1) 89.4 (0.8) - -
3 551,059  (5.2) 587,644 (3.1) 93.8 (2.1) - -
4 585,240  (5.3) 619,262 (2.9) 945 (2.4) - -
2014 1 535,907  (5.2) 576,346  (3.0) 93.0 (2.1) - -
2 526,194  (6.9) 562,621 (2.2) 93.5 (4.6) - -
3 580,793  (5.4) 606,630 (3.2) 95.7 (2.1) - -
4 617,111 5.4) 635,587 (2.6) 97.1  (2.7) - -
2015 1 572,160  (6.8) 589,910 (2.4) 97.0 (4.3) - -
2 565,750  (7.5) 580,011 (3.1) 975 (4.3) - -
3 614,251 (5.8) 620,459 (2.3) 99.0 (3.4 - -
4 646,119  (4.7) 647,663 (1.9) 99.8 (2.7) - -
2016 1" 590,480 (3.2) 596,603 (1.1) 99.0 (2.0) - -
2 585,036 (3.4) 590,378  (1.8) 99.1 (1.6) - -
3" 636,302  (3.6) 634411 (2.2) 100.3  (1.3) - -
4" 678,958  (5.1) 669,384 (3.4) 101.4  (1.7) - -
2017 1" 630,856  (6.8) 622,671 (4.4) 101.3 (2.4 - -
2" 628,334  (7.4) 613,468 (3.9) 102.4 (3.4) - -
3 680,231 (6.9) 657,255 (3.6) 103.5 (3.2) - -
4" 721,562  (6.3) 691,816 (3.4) 104.3  (2.8) - -
2018 1’ 687,011 (8.9) 651,268 (4.6) 105.5 (@4.1) - -
2° 677,013  (7.7) 634,683 (3.5) 106.7 (4.1) - -
FESE NS IS BN K o Figures in brackets refer to year-on-year percentage change.
4 SESETETRE3EL o # Please see paragraph 3 of the explanatory notes.
- R - Not applicable

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

P TYRRET | o HEESESRERREE26 K305 - P “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

BRI o SRR SR 26 30K

AHAEEYE 201855 2F -10- Gross Domestic Product ~ Second Quarter 2018
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Table 2 Seasonally adjusted GDP in real terms
and implicit price deflator of GDP’
- Percentage change over the preceding quarter -

%
* * A
At SN BUR | Banth O .| Bl . RN
SEHEE BRI HER Y |(HEFE) | RSt | (B | IRBEA VIfETEE
& = Gross Private Government | Exports of Imports of
Domestic consumption consumption goods” | Exports of goods | Imports of Implicit price
Year  Quarter Product expenditure expenditure (fo.b.) services” (fo.b.) services”| deflator of GDP
2009 1 -3.4 -1.4 -0.7 -17.3 2.1 -144 -16.1 -0.3
2 3.6 4.7 1.9 13.4 1.8 11.1 5.4 §
3 0.5 0.4 0.5 -2.8 4.9 3.2 2.1 -1.1
4 2.0 1.4 0.4 7.3 5.6 7.6 2.7 1.0
2010 1 1.9 1.0 1.0 2.7 4.9 4.8 22 0.5
2 1.7 0.9 1.2 11.4 1.0 6.1 5.6 2.3
3 0.9 1.8 0.9 0.1 3.9 0.3 -1.5 22
4 1.6 3.7 -0.4 -4.4 -0.3 2.2 -0.8 0.3
2011 1 2.7 1.3 1.3 9.9 1.3 9.2 0.7 1.9
2 -0.4 2.8 § -4.9 2.1 -3.1 -0.7 1.1
3 0.2 1.5 0.9 -1.6 2.0 -0.4 -0.7 0.6
4 0.5 0.3 1.1 1.1 -0.7 1.0 -0.1 0.3
2012 1 0.2 1.1 1.5 1.9 0.7 1.8 4.8 1.6
2 0.6 0.4 0.3 1.3 1.0 1.3 -2.8 0.4
3 0.8 1.4 0.8 23 -0.7 2.9 § 1.3
4 1.1 1.1 0.7 1.9 25 22 1.0 0.4
2013 1 0.8 2.7 0.5 3.7 0.8 4.1 -0.8 -0.3
2 0.4 -0.1 1.4 -0.2 5.4 0.6 -3.0 -0.8
3 0.6 -0.7 0.1 23 -2.9 2.6 0.1 3.1
4 0.9 22 0.4 1.5 2.9 1.4 3.1 0.5
2014 1 0.9 0.6 0.7 -2.6 0.5 2.1 -5.9 -0.5
2 -0.2 -0.2 1.2 2.1 -1.9 1.1 3.1 1.2
3 1.5 23 1.4 -0.3 0.5 0.1 -0.3 0.9
4 0.4 1.2 0.4 -0.8 1.5 0.8 0.7 1.1
2015 1 0.6 1.6 1.1 § 1.1 -1.7 23 1.1
2 0.6 1.8 0.6 -3.0 § 2.8 1.9 1.0
3 0.5 -0.4 0.5 0.7 -1.9 -0.6 -0.1 0.3
4 0.1 -0.4 1.1 1.5 -2.5 1.7 0.6 0.5
2016 I -0.1 0.9 0.9 -3.3 -1.4 -4.2 1.8 0.3
27 1.3 0.1 1.0 3.9 -0.3 4.1 2.2 0.3
3 1.0 1.4 0.3 0.7 1.6 1.7 1.3 0.3
47 1.1 1.5 0.9 35 0.9 3.3 1.5 0.8
2017 I 0.9 0.8 0.6 1.2 1.2 0.8 0.2 0.9
27 0.9 2.0 1.1 0.1 -1.6 0.4 1.6 1.1
3 0.7 1.8 1.7 0.8 3.0 1.5 -1.7 0.3
47 0.8 1.5 -0.2 1.1 1.2 2.4 0.8 0.5
2018 I 21 33 1.2 3.1 5.2 2.3 3.6 2.1
2° -0.2 -0.6 1.6 -0.4 -3.2 -0.1 2.1 1.1

# SRR3R -

* BT RS (2008EEIRHZ AL L) (U » SRR
RS [ BIETEH SN T 6 i R TP B B4R LT
) o HRERERS o HSRIRTRET(v)-T(VIE -

# Please see paragraphs 34 to 37 of the explanatory notes for details.

* Figures are compiled based on the change of ownership principle in
recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008. For details,
please see paragraphs 7(v)-7(vi) of the explanatory notes.

§ Change within £0.05%
r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for details.

§ SEIHE £0.05% 2 A
MEETHT > SIS R 26 K 30E -
p "VEPET o SEEESR 26 K30E -

-

p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.

AHAEEYE 201855 2F -11- Gross Domestic Product ~ Second Quarter 2018

EWEHITBE BUTEETERE Census and Statistics Department, Hong Kong Specia Administrative Region



F 3 BRI TEA A R B B B T S R b B SR

#
Table 3 Component contribution to year-on-year rate of change in real terms of GDP

AH, A BUR | At [ & Bhnti” | BT .
i &3 EEME  HEBIS MBS APEEEEH| FERE| (BEEED | RBEL | (BRE) | RBEA
Gross
domestic
Gross Private| Government fixed Changes| Exports of Imports of

Domestic| consumption| consumption capital in goods’ | Exports of . goods " Imports of
Year Quarter [ Product| expenditure| expenditure| formation | inventories (f.o.b.) services (fo.b.) services
SRS EFr B [ERy - EFer [ERy - =P B [ERas
% change % point % point % point % point % point % point % point % point
2008 2.1 1.1 0.2 0.3 -0.3 5.0 1.5 -5.3 -0.4
2009 -2.5 0.1 0.2 -0.7 0.9 -18.2 0.5 10.4 43
2010 6.8 3.7 0.3 1.6 0.9 26.7 4.6 -28.2 2.9
2011 4.8 5.2 0.2 2.2 -1.5 7.9 2.0 -11.2 0.1
2012 1.7 2.6 0.3 1.6 -0.8 5.8 1.0 -8.2 -0.7
2013 3.1 3.0 0.2 0.7 0.1 14.6 2.2 -18.4 0.6
2014 2.8 2.2 0.3 § 0.4 1.5 0.6 -2.9 0.6
2015 2.4 3.2 0.3 -0.7 -1.2 -3.0 0.1 5.0 -1.3
2016 2.2 1.3 0.3 § 0.9 2.5 -1.2 -1.2 -0.5
2017 ° 3.8 3.7 0.3 0.7 0.5 9.3 1.0 -11.2 -0.4
2013 1 34 4.4 0.2 -1.0 1.0 15.7 1.6 -19.1 0.7
2 3.1 34 0.3 1.9 -1.5 13.9 3.0 -18.8 0.9
3 3.1 1.8 0.2 0.5 1.1 15.1 2.1 -18.6 0.9
4 29 2.5 0.2 1.3 -0.1 13.9 2.2 -17.2 0.1
2014 1 3.0 1.5 0.3 1.1 -0.1 1.7 2.4 -5.0 1.2
2 2.2 1.5 0.2 -1.6 2.7 4.7 -0.8 -4.4 -0.1
3 3.2 3.0 0.3 -0.6 -0.7 0.3 0.7 -0.1 0.3
4 2.6 2.7 0.3 0.9 -0.1 -0.2 0.2 -2.1 0.9
2015 1 2.4 33 0.4 1.0 -2.0 1.0 0.5 -0.4 -1.5
2 3.1 4.9 0.3 0.7 -2.5 -7.2 1.0 6.9 -1.2
3 2.3 2.8 0.3 -1.7 -0.6 -5.5 0.3 7.9 -1.2
4 1.9 1.8 0.3 -2.7 0.1 -0.7 -1.2 5.5 -1.2
2016 1" 1.1 1.1 0.3 -1.7 0.5 -5.8 -2.1 9.9 -1.0
2" 1.8 0.1 0.3 -1.4 1.9 3.7 -2.1 -0.6 -0.1
3" 2.2 1.3 0.3 1.5 1.2 3.8 -1.0 -4.6 -0.2
4" 34 2.6 0.3 1.3 0.1 7.9 0.3 -8.6 -0.6
2017 1" 4.4 2.5 0.3 1.2 1.3 13.8 1.1 -15.4 -0.2
2" 3.9 4.1 0.3 1.7 0.1 8.9 0.6 -10.7 -1.1
3" 3.6 4.0 0.4 -0.4 -0.2 9.2 1.1 -10.2 -0.3
4" 34 4.1 0.3 0.7 0.7 5.5 1.1 -9.0 -0.2
2018 1" 4.6 5.9 0.4 0.9 -1.0 7.8 2.5 -10.9 -1.0
27 35 43 0.4 0.1 0.3 7.3 1.8 -10.7 -0.1

FHIR AT B % - B A1TH B AV ISR R 2 BB S - Individual figures may not add up to total due to rounding.

# SRR R38R - # Please see paragraph 38 of the explanatory notes.

* O ETEERE (008EE RS L ER 2 ) IR » BRAE * Figures are compiled based on the change of ownership principle in

F R [ BIEE #4065 ot R 0 o S Bl 4 S T
1Y - BRHEER - FBSREERET(V)-T(VIE -

recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008.  For
details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

§  PATSELARAE £0.05{E H B2 A § Contribution within £0.05% point
NMEET8E o SRS SRAEE26 K305 r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for

details.
P THIET

G A SR RS 26 K 30E% - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes

for details.
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Table 4 GDP by major expenditure component

() DERHEE

(a) At current market prices T
HKS$ million
H
Less :
A YN AT (A3t & 2 & fStetanlm | FEanE .
F£OF | £EGE| HERZ| HERZ(APREGEE| FEME|(BERE) | kB |(BERED | s A
Gross
domestic
Gross Private| Government fixed Changes| Exports of Imports of
Domestic | consumption| consumption capital in goods* Exports of goods™ | Imports of
Year Quarter Product | expenditure| expenditure formation | inventories (f.o.b.) services (f.o.b.) services
2008 1,707,487 1,026,482 148,017 350,796 8,480 2,758,181 544,358 2,563,428 565,399
2009 1,659,245 1,013,615 152,512 339,552 22,941 2,454,394 501,303 2,351,386 473,686
2010 1,776,332 1,090,234 157,371 386,852 37,522 3,021,492 625,719 2,995,928 546,930
2011 1,934,430 1,224,402 168,517 455,294 11,739 3,406,765 710,716 3,464,968 578,035
2012 2,037,059 1,314,969 185,310 517,411 -3,662 3,632,957 764,026 3,779,686 594,266
2013 2,138,305 1,413,058 198,572 515,516 -1,673 3,926,059 812,640 4,142,651 583,216
2014 2,260,005 1,502,768 214,216 530,916 7,473 3,986,769 829,085 4,237,700 573,522
2015 2,398,280 1,593,091 231,263 537,205 -20,580 3,889,225 808,948 4,066,527 574,345
2016 * 2,490,776 1,649,664 247,615 536,010 447 3,892,886 764,839 4,022,579 578,106
2017 * 2,660,983 1,782,567 262,116 581,018 11,065 4,191,267 811,396 4,377,940 600,506
2013 1 509,631 346,125 51,011 118,202 6,304 885,141 200,311 955,466 141,997
2 492,375 355,278 47,609 129,185 -7,762 940,918 195,554 1,034,004 134,403
3 551,059 339,440 49,664 126,985 -1,001 1,037,640 204,930 1,059,298 147,301
4 585,240 372,215 50,288 141,144 786 1,062,360 211,845 1,093,883 159,515
2014 1 535,907 362,196 54,332 119,571 5,688 891,867 213,209 975,252 135,704
2 526,194 375,516 51,354 126,517 5,997 964,535 192,319 1,052,850 137,194
3 580,793 367,181 53,890 129,919 -4,506 1,058,095 211,453 1,086,679 148,560
4 617,111 397,875 54,640 154,909 294 1,072,272 212,104 1,122,919 152,064
2015 1 572,160 387,482 59,157 130,845 -6,241 904,070 213,111 978,535 137,729
2 565,750 406,647 55,532 136,291 -8,384 929,538 193,270 1,008,874 138,270
3 614,251 385,960 57,877 127,138 -7,589 1,013,576 203,959 1,019,768 146,902
4 646,119 413,002 58,697 142,931 1,634 1,042,041 198,608 1,059,350 151,444
2016 1° 590,480 397,762 63,190 120,075 -2,722 846,802 193,243 888,896 138,974
2" 585,036 412,710 59,633 127,125 1,838 928,231 176,579 984,529 136,551
3" 636,302 401,944 62,091 135,359 105 1,023,161 195,218 1,033,113 148,463
4" 678,958 437,248 62,701 153,451 1,226 1,094,692 199,799 1,116,041 154,118
2017 1° 630,856 419,971 67,431 133,787 4,391 941,485 203,157 998,058 141,308
2" 628,334 445,797 62,893 145,057 1,187 995,127 184,377 1,062,849 143,255
3" 680,231 439,031 66,016 138,867 -399 1,099,086 207,622 1,115,653 154,339
4" 721,562 477,768 65,776 163,307 5,886 1,155,569 216,240 1,201,380 161,604
2018 1° 687,011 476,424 71,178 143,310 -1,857 1,016,870 230,650 1,093,822 155,742
2° 677,013 490,916 67,464 151,449 2,793 1,066,845 206,395 1,158,670 150,179

* Figures are compiled based on the change of ownership principle in
recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008. For
details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

* ORI Q008 R TG £ ) AVEREE » BRAIITA T
ER SR SN N 88 5 R T RS B AR L T kY - AR
I 0 ESHERETV)-T(VDE -

r BETHE | o sEE B SR EE26 30E; - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.
p "WEEEEE | o sEE S SR EE26 30E - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes

for details.
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Table 4 GDP by major expenditure component
(b) Year-on-year percentage change in nominal terms

%

A3, LA Bt | Atz | s’ | e *
F = | EESEE| HERXZ JHEIBAS | APRAEEE| (BEED | Aessimt | (BERE) | s A
Gross
domestic
Gross Private Government fixed| Exports of Imports of
Domestic | consumption| consumption capital goods* Exports of goods* Imports of*
Year Quarter Product expenditure expenditure formation (f.o.b.) services* (f.o.b.) services
2008 34 4.5 6.5 3.1 7.1 8.3 8.4 5.5
2009 -2.8 -1.3 3.0 -3.2 -11.0 -7.9 -8.3 -16.2
2010 7.1 7.6 3.2 13.9 23.1 24.8 27.4 15.5
2011 8.9 12.3 7.1 17.7 12.8 13.6 15.7 5.7
2012 5.3 7.4 10.0 13.6 6.6 7.5 9.1 2.8
2013 5.0 7.5 7.2 -0.4 8.1 6.4 9.6 -1.9
2014 5.7 6.3 7.9 3.0 1.5 2.0 2.3 -1.7
2015 6.1 6.0 8.0 1.2 -2.4 2.4 -4.0 0.1
2016 3.9 3.6 7.1 -0.2 0.1 -5.5 -1.1 0.7
2017 * 6.8 8.1 5.9 8.4 7.7 6.1 8.8 3.9
2013 1 5.4 9.3 8.4 1.9 9.3 5.6 12.1 2.1
2 3.9 7.4 7.9 43 7.5 7.4 9.7 -3.1
3 5.2 6.2 6.2 -5.9 7.8 6.7 8.7 -2.8
4 5.3 7.0 6.2 -1.0 7.8 5.8 8.4 0.3
2014 1 5.2 4.6 6.5 1.2 0.8 6.4 2.1 -4.4
2 6.9 5.7 7.9 2.1 2.5 -1.7 1.8 2.1
3 5.4 8.2 8.5 2.3 2.0 3.2 2.6 0.9
4 5.4 6.9 8.7 9.8 0.9 0.1 2.7 -4.7
2015 1 6.8 7.0 8.9 9.4 1.4 § 0.3 1.5
2 7.5 8.3 8.1 7.7 -3.6 0.5 -4.2 0.8
3 5.8 5.1 7.4 -2.1 -4.2 -3.5 -6.2 -1.1
4 4.7 3.8 7.4 -7.7 -2.8 -6.4 -5.7 -0.4
2016 1" 3.2 2.7 6.8 -8.2 -6.3 -9.3 9.2 0.9
2 34 1.5 7.4 -6.7 -0.1 -8.6 2.4 -1.2
3" 3.6 4.1 7.3 6.5 0.9 -4.3 1.3 1.1
4" 5.1 5.9 6.8 7.4 5.1 0.6 5.4 1.8
2017 1" 6.8 5.6 6.7 11.4 11.2 5.1 12.3 1.7
2 7.4 8.0 5.5 14.1 7.2 4.4 8.0 4.9
3" 6.9 9.2 6.3 2.6 7.4 6.4 8.0 4.0
4" 6.3 9.3 49 6.4 5.6 8.2 7.6 49
2018 1" 8.9 13.4 5.6 7.1 8.0 13.5 9.6 10.2
27 7.7 10.1 7.3 4.4 7.2 11.9 9.0 4.8

* BRI (20084EER
R [ RIEC #4MH0 L

43

LA

Fd=Ym}
Hnon

H o HREFERS - 572 RAEST(v)-T(vDE -

§  SEEITE £0.05%

r EETHET i

p "HIPHE

AR EREGE  2018FHF
BRRHTEE BUIFEE

A S RS20 K 30R -

A S RS20 K 30R -

BEELR) A AR
B 37 SR B 4R BT

Figures are compiled based on the change of ownership principle in

recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008.  For
details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

Change within £0.05%

“Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.
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Table 4 GDP by major expenditure component

(¢) In chained (2016) dollars* EEET

HKS$ million

i, A BUR| AR EEE g’ || B ’ .

£ F EEGEE| HEHY| HERY ARG FERR | (BEEE) |RSEE ((BEEE) | RS A

Gross
domestic
Gr0§s Priv‘ate Government fixed Change.:s Exports of Imports of

Domestic | consumption | consumption capital n goods " | Exports of goods | Imports of
Year Quarter Product| expenditure| expenditure formation | inventories (fo.b.) services” (fo.b.) services”
2008 2,024,522 1,190,586 195,159 441,960 11,260 3,157,094 576,484 2,957,263 576,939
2009 1,974,738 1,192,720 199,692 426,636 32,517 2,801,768 586,232 2,751,618 502,366
2010 2,108,382 1,265,644 206,386 459,450 51,483 3,306,968 675,993 3,298,630 552,763
2011 2,209,894 1,371,867 211,451 506,451 14,586 3,460,124 714,259 3,518,433 551,618
2012 2,247,469 1,428,150 218,978 540,827 -3,577 3,574,498 733,710 3,679,405 563,950
2013 2,317,174 1,494,129 224,901 554,693 -1,251 3,867,993 777,378 4,044,369 551,951
2014 2,381,184 1,544,030 231,791 554,062 8,295 3,900,477 789,930 4,104,009 540,033
2015 2,438,043 1,617,549 239,726 536,435 -21,181 3,833,152 792,573 3,994,299 566,781
2016 * 2,490,776 1,649,664 247,615 536,010 447 3,892,886 764,839 4,022,579 578,106
2017 * 2,585,210 1,741,116 255,952 554,625 12,461 4,123,424 789,141 4,302,257 589,252
2013 1 559,767 367,582 58,856 118,720 7,785 877,198 191,306 926,392 132,738
2 550,501 376,167 53,839 143,156 -9,100 924,321 187,768 994,794 128,708

3 587,644 358,645 55,998 140,926 -990 1,027,866 196,961 1,049,177 143,306

4 619,262 391,735 56,208 151,891 1,054 1,038,608 201,343 1,074,006 147,199

2014 1 576,346 375,520 60,351 124,715 5,879 886,021 203,040 951,703 127,064
2 562,621 384,284 55,234 134,428 6,748 947,668 183,965 1,016,716 129,190

3 606,630 376,107 58,007 137,343 -4,879 1,029,319 200,520 1,049,904 141,527

4 635,587 408,119 58,199 157,576 547 1,037,469 202,405 1,085,686 142,252

2015 1 589,910 393,979 62,767 130,321 -6,202 891,412 205,763 953,707 134,733
2 580,011 411,319 57,244 138,422 -8,584 910,170 189,229 980,902 135,193

3 620,459 392,827 59,621 127,322 -7,932 998,314 202,013 1,005,939 147,836

4 647,663 419,424 60,094 140,370 1,537 1,033,256 195,568 1,053,751 149,019

2016 1° 596,603 400,243 64,684 120,271 -2,993 858,118 194,025 897,137 140,636
2" 590,378 412,009 59,293 130,529 1,275 930,817 177,292 984,377 135,622

3" 634,411 400,850 61,643 136,450 398 1,021,198 196,269 1,033,783 149,228

4" 669,384 436,562 61,995 148,760 1,767 1,082,753 197,253 1,107,282 152,620

2017 1 622,671 414,909 66,512 127,184 4,620 940,161 200,486 989,265 141,936
2" 613,468 435,955 61,062 140,440 1,197 983,567 180,708 1,047,373 142,088

3" 657,255 426,124 64,390 133,632 -43 1,079,800 203,099 1,098,418 151,329

4" 691,816 464,128 63,988 153,369 6,687 1,119,896 204,848 1,167,201 153,899

2018 1° 651,268 451,391 69,073 132,520 -1,685 988,764 216,230 1,057,158 147,867
2° 634,683 462,412 63,719 141,005 2,949 1,028,592 191,659 1,113,061 142,592

# FERY)E ST EHAA I IR TRE AR AE o TR AN #
M BRIEVBHEN @M EE - AR - F2EER

F16R -

* ORI (2008FEBIRACERRE S ) B  IRAIETAREEE ¢

FRRIES SRS M T8 i

SREEREET(V)-T(v)E ©

r TEETREE

p "YET

AR EREGE  2018FHF
BRRHTEE BUIFEE
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A discrepancy may exist between the volume estimate of an aggregate
and the sum of its components. Non-additivity is a technical feature of
the chain volume measures. For details, please see paragraph 16 of the
explanatory notes.

Figures are compiled based on the change of ownership principle in
recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008.  For
details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

“Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.

Gross Domestic Product  Second Quarter 2018
Census and Statistics Department, Hong Kong Specia Administrative Region
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Table 4 GDP by major expenditure component

(d) Year-on-year percentage change in real terms

%

A A B | A | s’ | s *
F | EERE | HERX| HERX | PR | (BEEED | RBEmd | (BEEE) | REEA
Gross
domestic
Gross Private| Government fixed | Exports of Imports of

Domestic | consumption| consumption capital goods” | Exports of, goods® | Imports of .
Year  Quarter Product | expenditure| expenditure formation (f.o.b.) services (f.o.b.) services
2008 2.1 1.9 2.0 1.4 32 4.9 3.7 1.1
2009 -2.5 0.2 2.3 -3.5 -11.2 1.7 -7.0 -12.9
2010 6.8 6.1 34 7.7 18.0 15.3 19.9 10.0
2011 4.8 8.4 2.5 10.2 4.6 5.7 6.7 -0.2
2012 1.7 4.1 3.6 6.8 33 2.7 4.6 2.2
2013 3.1 4.6 2.7 2.6 8.2 6.0 9.9 -2.1
2014 2.8 33 3.1 -0.1 0.8 1.6 1.5 -2.2
2015 2.4 4.8 34 -3.2 -1.7 0.3 -2.7 5.0
2016 2.2 2.0 33 -0.1 1.6 -3.5 0.7 2.0
2017 3.8 5.5 34 3.5 59 3.2 7.0 1.9
2013 1 3.4 6.8 2.3 -4.3 9.5 4.1 10.9 -2.3
2 3.1 5.0 3.6 7.1 7.7 8.1 9.8 -3.0
3 3.1 2.9 2.7 1.8 8.0 5.7 9.8 -3.1
4 29 3.9 2.3 5.0 7.8 6.1 9.3 -0.2
2014 1 3.0 2.2 2.5 5.1 1.0 6.1 2.7 -4.3
2 2.2 2.2 2.6 -6.1 2.5 -2.0 2.2 0.4
3 3.2 4.9 3.6 -2.5 0.1 1.8 0.1 -1.2
4 2.6 4.2 3.5 3.7 -0.1 0.5 1.1 -3.4
2015 1 2.4 4.9 4.0 4.5 0.6 1.3 0.2 6.0
2 3.1 7.0 3.6 3.0 -4.0 2.9 -3.5 4.6
3 2.3 4.4 2.8 -7.3 -3.0 0.7 -4.2 4.5
4 1.9 2.8 33 -10.9 -0.4 -3.4 -2.9 4.8
2016 1" 1.1 1.6 3.1 -1.7 -3.7 -5.7 -5.9 44
2" 1.8 0.2 3.6 -5.7 23 -6.3 0.4 0.3
3" 2.2 2.0 34 7.2 2.3 -2.8 2.8 0.9
4" 34 4.1 3.2 6.0 4.8 0.9 5.1 2.4
2017 1" 4.4 3.7 2.8 5.7 9.6 3.3 10.3 0.9
27 3.9 5.8 3.0 7.6 5.7 1.9 6.4 4.8
37 3.6 6.3 4.5 -2.1 5.7 3.5 6.3 1.4
4" 34 6.3 3.2 3.1 34 39 54 0.8
2018 1" 4.6 8.8 39 4.2 5.2 7.9 6.9 4.2
27 3.5 6.1 4.4 0.4 4.6 6.1 6.3 0.4

*HEEEIE (2008 EIREUEZEE R ) AVERE - SRR
R T EB AR BT

RS [ ST 8% ML L

HY o ARAEES -

r ﬂgé

=Zn
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T8

= L

CEES

AR EREGE  2018FHF
BRRHTEE BUIFEE

fe 1
Hoon

RlREREEE7(v)-T(vi)EX °
SR S RIS 26 K 30B -

SR S R RE26 K 30R -

*  Figures are compiled based on the change of ownership principle in
recording goods sent abroad for processing and merchanting under the
standards stipulated in the System of National Accounts 2008.  For

details, please see paragraphs 7(v)-7(vi) of the explanatory notes.
r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.

p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.

-16- Gross Domestic Product ~ Second Quarter 2018

Census and Statistics Department, Hong Kong Specia Administrative Region



=5

() DERTHESE
Table 5 Private consumption expenditure by component
(a) At current market prices

FEAH RER T B IR N H BB

HEHETT
HKS million
AT S H B B

Consumption expenditure in the domestic market S

HA H KHERIE| IFAHERE

T % BB ait| B Consumer goods AR BEHNNBE ST | A TSI 52
Less .
Nt | e | TRl Expenditure of

Private Consumer Expenditure non-residents

consumption Consumer non- of residents in the domestic

Year Quarter | expenditure Total Food | Sub-total durables| durables | Services abroad market
2008 1,026,482 1,051,315 139,115 294,233 101,247 192,986 617,967 96,637 121,470
2009 1,013,615 1,048,571 145,210 288,472 92,331 196,141 614,889 94,755 129,711
2010 1,090,234 1,160,430 156,598 346,956 117,212 229,744 656,876 105,084 175,280
2011 1,224,402 1,335,047 179,633 451,136 150,961 300,175 704,278 114,116 224,761
2012 1,314,969 1,453,755 197,728 501,228 167,258 333,970 754,799 121,039 259,825
2013 1,413,058 1,588,053 272,473 558,373 173,140 385,233 817,207 128,514 303,509
2014 1,502,768 1,667,451 227,304 559,275 175,221 384,054 880,872 134,564 299,247
2015 1,593,091 1,734,255 236,606 557,919 175,601 382,318 939,730 142,255 283,419
2016 * 1,649,664 1,758,822 235,714 535,103 154,888 380,215 988,005 149,767 258,925
2017 ° 1,782,567 1,890,450 248,110 566,037 161,369 404,668 1,076,303 157,477 265,360
2013 1 346,125 386,408 47,142 139,317 50,417 88,900 199,949 31,041 71,324
2 355,278 400,151 57,346 137,362 36,151 101,211 205,443 30,454 75,327

3 339,440 380,471 53,759 126,429 38,011 88,418 200,283 33,179 74,210

4 372,215 421,023 54,226 155,265 48,561 106,704 211,532 33,840 82,648

2014 1 362,196 409,506 51,352 144,603 50,395 94,208 213,551 31,251 78,561
2 375,516 409,906 62,342 127,210 33,485 93,725 220,354 34,215 68,605

3 367,181 404,017 57,272 129,175 38,226 90,949 217,570 34,906 71,742

4 397,875 444,022 56,338 158,287 53,115 105,172 229,397 34,192 80,339

2015 1 387,482 430,485 54,322 146,315 51,045 95,270 229,848 33,020 76,023
2 406,647 437,169 65,134 131,813 37,292 94,521 240,222 36,200 66,722

3 385,960 415,704 59,094 127,367 37,687 89,680 229,243 36,946 66,690

4 413,002 450,897 58,056 152,424 49,577 102,847 240,417 36,089 73,984

2016 17 397,762 425,147 53,378 131,488 41,046 90,442 240,281 37,232 64,617
2" 412,710 436,972 65,668 123,637 31,098 92,539 247,667 36,156 60,418

3 401,944 425,249 57,995 123,812 36,292 87,520 243,442 38,600 61,905

4" 437,248 471,454 58,673 156,166 46,452 109,714 256,615 37,779 71,985

2017 1° 419,971 449,550 55,533 135,158 39,869 95,289 258,859 36,762 66,341
2" 445,797 465,768 68,687 128,529 30,588 97,941 268,552 40,026 59,997

3" 439,031 461,553 61,834 132,938 39,059 93,879 266,781 40,826 63,348

4" 477,768 513,579 62,056 169,412 51,853 117,559 282,111 39,863 75,674

2018 1°° 476,424 510,913 60,218 159,870 49,040 110,830 290,825 42,267 76,756
2° 490,916 517,884 74,135 149,166 36,397 112,769 294,583 41,243 68,211

r TEETHE

P T

A S RS20 K305 -

SIS R REE26 L 30R% -

AR EREGE  2018FHF
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r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes

for details.

P “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.
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Table 5 Private consumption expenditure by component
(b) Year-on-year percentage change in nominal terms
%

AT N H B B S
Consumption expenditure in the domestic market
A JHE AHERAE| FEAME R
F &2 HEBHX &at Euin Consumer goods AR | S5 MBS | A AR 2
. /et TFaa| FEmT Expenditure of
P“Vf‘te Consumer Expenditure non-residents
consumption Consumer non- of residents in the domestic
Year Quarter| expenditure Total Food | Sub-total durables|  durables| Services abroad market
2008 4.5 53 20.4 9.6 9.7 9.5 0.6 3.9 11.2
2009 -1.3 -0.3 4.4 -2.0 -8.8 1.6 -0.5 -1.9 6.8
2010 7.6 10.7 7.8 20.3 26.9 17.1 6.8 10.9 35.1
2011 12.3 15.0 14.7 30.0 28.8 30.7 7.2 8.6 28.2
2012 7.4 8.9 10.1 11.1 10.8 11.3 7.2 6.1 15.6
2013 7.5 9.2 7.5 11.4 35 15.3 8.3 6.2 16.8
2014 6.3 5.0 7.0 0.2 1.2 -0.3 7.8 4.7 -1.4
2015 6.0 4.0 4.1 -0.2 0.2 -0.5 6.7 5.7 -5.3
2016 3.6 1.4 -0.4 -4.1 -11.8 -0.6 5.1 53 -8.6
2017 ° 8.1 7.5 5.3 5.8 4.2 6.4 8.9 5.1 2.5
2013 1 9.3 11.3 6.1 16.7 24.8 12.6 9.0 5.8 19.2
2 7.4 11.3 6.8 16.1 -5.7 26.6 9.6 -0.2 27.2
3 6.2 7.8 8.8 7.0 -6.0 13.8 8.0 5.7 14.5
4 7.0 6.8 8.1 6.8 1.0 9.6 6.6 13.6 8.8
2014 1 4.6 6.0 8.9 3.8 $ 6.0 6.8 0.7 10.1
2 5.7 2.4 8.7 -7.4 -7.4 -74 7.3 12.3 -8.9
3 8.2 6.2 6.5 2.2 0.6 2.9 8.6 5.2 -3.3
4 6.9 5.5 3.9 1.9 9.4 -1.4 8.4 1.0 -2.8
2015 1 7.0 5.1 5.8 1.2 1.3 1.1 7.6 5.7 3.2
2 8.3 6.7 4.5 3.6 114 0.8 9.0 5.8 -2.7
3 5.1 2.9 3.2 -14 -1.4 -14 5.4 5.8 -7.0
4 3.8 1.5 3.0 -3.7 -6.7 -2.2 4.8 5.5 -7.9
2016 1" 2.7 -1.2 -1.7 -10.1 -19.6 -5.1 4.5 12.8 -15.0
2" 1.5 § 0.8 -6.2 -16.6 2.1 3.1 -0.1 9.4
3" 4.1 2.3 -1.9 -2.8 -3.7 -2.4 6.2 4.5 -7.2
4" 5.9 4.6 1.1 2.5 -6.3 6.7 6.7 4.7 -2.7
2017 I 5.6 5.7 4.0 2.8 -2.9 5.4 7.7 -1.3 2.7
2" 8.0 6.6 4.6 4.0 -1.6 5.8 8.4 10.7 -0.7
3" 9.2 8.5 6.6 7.4 7.6 7.3 9.6 5.8 2.3
4" 9.3 8.9 5.8 8.5 11.6 7.2 9.9 5.5 5.1
2018 1°' 134 13.6 8.4 18.3 23.0 16.3 12.3 15.0 15.7
2° 10.1 11.2 7.9 16.1 19.0 15.1 9.7 3.0 13.7
§  SEEHIE £0.05%7 N § Change within £0.05%
r TEETEE | o sEE S SRR E26 K308 - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.
p "W o sEESSRIEEE26 F30ES - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
AHAEEYE 201855 2F -18- Gross Domestic Product ~ Second Quarter 2018
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Table 5 Private consumption expenditure by component
(c) In chained (2016) dollars *

TEAH AR S B IR N BB SZ

HK%?E%ZE
AT X
Consumption expenditure in the domestic market

A THER KR | JEAHERAE

F & WHERX et =yee4 Consumer goods % EAMNBASE (At 5B L

/Net g | FEl Expenditure of

Private Consumer Expenditure non-residents

consumption Consumer non- of residents in the domestic

Year Quarter expenditure Total Food Sub-total durables|  durables | Services abroad market
2008 1,190,586 1,237,012 186,916 296,298 78,433 220,814 779,485 99,675 146,892
2009 1,192,720 1,248,603 193,821 288,668 72,988 220,187 794,986 100,937 158,059
2010 1,265,644 1,355,947 202,134 340,439 93,889 248,583 836,596 106,113 198,313
2011 1,371,867 1,493,127 211,621 428,958 124,046 305,458 861,861 108,094 229,838
2012 1,428,150 1,568,759 219,232 470,305 140,386 329,472 883,497 113,088 253,013
2013 1,494,129 1,674,360 229,331 529,294 150,056 380,129 913,793 120,400 296,770
2014 1,544,030 1,713,659 237,341 535,221 157,245 378,115 940,184 125,125 292,002
2015 1,617,549 1,759,690 241,818 547,774 166,525 380,847 969,413 141,473 283,040
2016 " 1,649,604 1,758,822 235,714 535,103 154,888 380,215 988,005 149,767 258,925
2017 " 1,741,116 1,848,094 244,311 568,814 164,187 404,627 1,034,969 155,809 262,787
2013 1 367,582 408,681 51,295 131,613 43,003 87,833 224,960 29,222 69,671
2 376,167 422,143 61,732 129,796 31,548 99,388 230,810 28,490 73,358

3 358,645 401,890 57,779 121,110 33,217 88,294 223,851 31,089 73,502

4 391,735 441,646 58,525 146,775 42,288 104,614 234,172 31,599 80,239

2014 1 375,520 424,489 53,771 138,958 44,554 93,923 230,568 29,428 77,124
2 384,284 419,663 65,029 119,824 29,722 90,893 236,358 31,224 66,418

3 376,107 415,065 59,754 124,015 34,301 90,043 232,002 31,963 70,487

4 408,119 454,442 58,787 152,424 48,668 103,256 241,256 32,510 77,973

2015 1 393,979 436,867 55,773 143,370 47,698 95,167 236,798 32,845 75,096
2 411,319 442,191 66,754 127,860 35,289 92,825 248,401 35,404 66,368

3 392,827 424,321 60,179 126,678 36,030 90,797 237,880 36,687 68,310

4 419,424 456,311 59,112 149,866 47,508 102,058 246,334 36,537 73,266

2016 1" 400,243 427,546 53,228 132,733 40,865 91,745 241,488 37,922 65,219
2" 412,009 436,840 65,916 122,632 30,942 91,920 248,744 35,538 60,400

3" 400,850 425,776 58,276 124,598 36,257 88,332 243,141 37,930 62,888

4" 436,562 468,660 58,294 155,140 46,824 108,218 254,632 38,377 70,418

2017 1" 414,909 443,494 55,039 136,983 40,427 96,556 251,472 37,630 66,215
2" 435,955 455,692 68,128 128,116 30,756 97,360 259,448 39,619 59,356

37 426,124 450,771 60,887 134,753 39,678 95,075 255,131 39,366 64,013

4" 464,128 498,137 60,257 168,962 53,326 115,636 268,918 39,194 73,203

2018 1" 451,391 485,784 57,311 160,772 50,802 109,970 267,701 40,409 74,802
2° 462,412 489,256 70,543 147,585 37,155 110,430 271,128 39,043 65,887

# BERYIEL S BB AR IR SR T REFAE 223 © TN AT

It RERLEYI RS R — (SRR - AR
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p "WIFEF
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#

aggregate and the sum of its components.
technical feature of the chain volume measures.
see paragraph 16 of the explanatory notes.

A discrepancy may exist between the volume estimate of an
Non-additivity is a

For details, please

r  “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes

for details.

notes for details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
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Table 5 Private consumption expenditure by component
(d) Year-on-year percentage change in real terms

%

A TS N H L B S
Consumption expenditure in the domestic market
A H KERE| AERE
&+ % HEE | ait Buim Consumer goods AR | BESMBE S | A T S B S
et /| FEm b Expenditure of
Private Consumer Expenditure non-residents
consumption Consumer non- of residents in the domestic
Year  Quarter expenditure Total Food | Sub-total durables |  gurables | Services abroad market
2008 1.9 2.6 5.5 7.3 10.6 5.6 S § 6.5
2009 0.2 0.9 3.7 -2.6 -6.9 -0.3 2.0 1.3 7.6
2010 6.1 8.6 4.3 17.9 28.6 12.9 5.2 5.1 25.5
2011 8.4 10.1 4.7 26.0 32.1 22.9 3.0 1.9 15.9
2012 4.1 5.1 3.6 9.6 13.2 7.9 2.5 4.6 10.1
2013 4.6 6.7 4.6 12.5 6.9 15.4 3.4 6.5 17.3
2014 33 2.3 3.5 1.1 4.8 -0.5 2.9 3.9 -1.6
2015 4.8 2.7 1.9 2.3 5.9 0.7 3.1 13.1 -3.1
2016 * 2.0 § -2.5 2.3 -7.0 -0.2 1.9 5.9 -8.5
2017 ° 5.5 5.1 3.6 6.3 6.0 6.4 4.8 4.0 1.5
2013 1 6.8 8.9 4.2 17.6 27.7 12.4 4.4 5.1 17.9
2 5.0 9.1 3.7 18.1 $ 26.5 4.9 0.2 27.6
3 2.9 4.8 5.2 8.3 -1.0 13.0 24 6.6 15.0
4 39 4.4 5.4 7.4 1.5 10.5 2.1 14.2 10.6
2014 1 2.2 3.9 4.8 5.6 3.6 6.9 2.5 0.7 10.7
2 2.2 -0.6 5.3 -7.7 -5.8 -8.5 2.4 9.6 9.5
3 4.9 33 3.4 2.4 3.3 2.0 3.6 2.8 -4.1
4 4.2 2.9 0.4 3.8 15.1 -1.3 3.0 2.9 -2.8
2015 1 4.9 2.9 3.7 3.2 7.1 1.3 2.7 11.6 2.6
2 7.0 5.4 2.7 6.7 18.7 2.1 5.1 13.4 -0.1
3 4.4 2.2 0.7 2.1 5.0 0.8 2.5 14.8 -3.1
4 2.8 0.4 0.6 -1.7 -2.4 -1.2 2.1 12.4 -6.0
2016 1 1.6 2.1 4.6 -7.4 -14.3 -3.6 2.0 15.5 -13.2
27 0.2 -1.2 -1.3 -4.1 -12.3 -1.0 0.1 0.4 -9.0
3 2.0 0.3 -3.2 -1.6 0.6 2.7 2.2 34 -7.9
47 4.1 2.7 -1.4 35 -1.4 6.0 3.4 5.0 -39
2017 1’ 3.7 3.7 34 3.2 -1.1 5.2 4.1 -0.8 1.5
27 5.8 4.3 34 4.5 -0.6 5.9 4.3 11.5 -1.7
37 6.3 5.9 4.5 8.1 9.4 7.6 4.9 3.8 1.8
4" 6.3 6.3 3.4 8.9 13.9 6.9 5.6 2.1 4.0
2018 1 8.8 9.5 4.1 17.4 25.7 13.9 6.5 7.4 13.0
2° 6.1 7.4 3.5 15.2 20.8 13.4 4.5 -1.5 11.0
§ SEFHE £0.05% 2 N § Change within £0.05%
T TEETHEIE | o BRI SSSRTR R 26 K305 o r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.
p TWIHET | SEESE SRR E26 K30 - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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Table6 Grossdomestic fixed capital formation by component
(a) At current market prices

HEAT
HK$ million
A E A T s VRARE | PRES - i RIS ERE AR
& ES AT Building and construction i g e Machinery, equipment and
intellectual property products
e nE & nE
Gross domestic &at HFT T Costs of =E1 P HFT
fixed capital Private Public | ownership Private Public
Year Quarter formation Total sector sector transfer Total sector sector
2008 350,796 127,312 99,755 27,557 24,851 198,633 183,321 15,312
2009 339,552 123,746 91,501 32,245 24,238 191,568 175,393 16,175
2010 386,852 139,249 91,189 48,060 38,035 209,568 192,612 16,956
2011 455,294 179,341 120,054 59,287 36,099 239,854 221,716 18,138
2012 517,411 204,860 133,835 71,025 34,074 278,477 258,058 20,419
2013 515,516 211,130 133,072 78,058 39,389 264,997 243,614 21,383
2014 530,916 244,047 155,701 88,346 43,967 242,902 219,605 23,297
2015 537,205 262,780 170,103 92,677 45,846 228,579 202,976 25,603
2016 " 536,010 283,444 188,102 95,342 45,131 207,435 179,048 28,387
2017 " 581,018 304,842 201,935 102,907 68,294 207,882 179,008 28,874
2013 1 118,202 52,545 30,797 21,748 11,878 53,779 47,585 6,194
2 129,185 49,761 33,787 15,974 9,282 70,142 65,433 4,709
3 126,985 52,473 33,477 18,996 8,516 65,996 61,117 4,879
4 141,144 56,351 35,011 21,340 9,713 75,080 69,479 5,601
2014 1 119,571 63,635 36,429 27,206 7,930 48,006 41,717 6,289
2 126,517 54,801 38,258 16,543 9,955 61,761 56,593 5,168
3 129,919 59,561 39,700 19,861 13,571 56,787 51,636 5151
4 154,909 66,050 41,314 24,736 12,511 76,348 69,659 6,689
2015 1 130,845 63,800 39,353 24,447 13,524 53,521 46,398 7,123
2 136,291 65,223 41,901 23,322 12,527 58,541 52,975 5,566
3 127,138 65,080 43,967 21,113 10,727 51,331 45,200 6,131
4 142,931 68,677 44,882 23,795 9,068 65,186 58,403 6,783
2016 1’ 120,075 67,627 44,966 22,661 6,348 46,100 38,363 7,737
2" 127,125 68,574 44,797 23,777 9,279 49,272 43,248 6,024
3" 135,359 69,148 47,735 21,413 12,280 53,931 47,552 6,379
4’ 153,451 78,095 50,604 27,491 17,224 58,132 49,885 8,247
2017 1’ 133,787 76,191 48,855 27,336 14,410 43,186 34,336 8,850
2" 145,057 74,233 48,970 25,263 19,065 51,759 45,566 6,193
3" 138,867 74,122 51,051 23,071 14,048 50,697 43,965 6,732
4" 163,307 80,296 53,059 27,237 20,771 62,240 55,141 7,099
2018 1’ 143,310 81,093 50,999 30,094 18,550 43,667 33,989 9,678
2°F 151,449 75,154 51,234 23,920 22,006 54,289 47,626 6,663
rTEETEE ) R R SRR 2612 308, - r “Revised figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.
p THEHTE, o HEESREIES 26 308 o p “Preliminary figures”, please see paragraphs 26 and 30 of
the explanatory notes for details.
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Table6 Grossdomestic fixed capital formation by component
(b) Year-on-year percentage changein nominal terms

%
i E R R A T RS PEERE | tREs - S OISR AR
i = R a%E Building and construction i g 2 P Machinery, equipment and
intellectual property products

K= A4 e ne

Gross domestic Gt &7 E5FT Costs of Gt &7 #FT

fixed capital Private Public ownership Private Public

Year Quarter formation Total sector sector transfer Total sector sector
2008 31 13.9 14.7 111 14 2.7 -4.0 16.3
2009 -3.2 -2.8 -8.3 17.0 -2.5 -3.6 -4.3 5.6
2010 13.9 12.5 -0.3 49.0 56.9 9.4 9.8 4.8
2011 17.7 28.8 31.7 234 -5.1 14.5 151 7.0
2012 13.6 14.2 115 19.8 -5.6 16.1 16.4 12.6
2013 -0.4 3.1 -0.6 9.9 15.6 -4.8 -5.6 4.7
2014 3.0 15.6 17.0 13.2 11.6 -8.3 -9.9 9.0
2015 12 7.7 9.2 4.9 4.3 -59 -7.6 9.9
2016 " -0.2 7.9 10.6 29 -1.6 93 -11.8 10.9
2017 " 84 1.5 74 7.9 513 0.2 8 17
2013 1 19 5.2 5.6 4.5 78.9 94 -10.9 4.2
2 43 4.0 -0.4 14.7 3.0 4.7 4.8 34

3 -5.9 4.8 -5.2 28.9 -1.2 -13.5 -15.1 11.8

4 -1.0 -1.1 -1.2 -1.0 -0.9 -1.0 -11 0.8

2014 1 12 21.1 18.3 251 -33.2 -10.7 -12.3 15
2 -21 10.1 13.2 3.6 7.3 -11.9 -135 9.7

3 23 13.5 18.6 4.6 59.4 -14.0 -15.5 5.6

4 9.8 17.2 18.0 15.9 28.8 1.7 0.3 194

2015 1 94 0.3 8.0 -10.1 70.5 11.5 11.2 133
2 7.7 19.0 9.5 41.0 25.8 -5.2 -6.4 1.7

3 -2.1 9.3 10.7 6.3 -21.0 -9.6 -125 19.0

4 -1.7 4.0 8.6 -3.8 -27.5 -14.6 -16.2 14

2016 I -8.2 6.0 143 -7.3 -53.1 -13.9 -17.3 8.6
27 -6.7 5.1 6.9 2.0 -25.9 -15.8 -184 8.2

37 6.5 6.3 8.6 14 14.5 5.1 5.2 4.0

4" 74 13.7 12.7 155 89.9 -10.8 -14.6 216

2017 I 114 12.7 8.6 20.6 127.0 -6.3 -10.5 14.4
27 141 8.3 9.3 6.2 105.5 5.0 54 28

37 2.6 7.2 6.9 7.7 14.4 -6.0 -7.5 55

4" 6.4 2.8 49 -0.9 20.6 7.1 105 -13.9

2018 1’ 7.1 6.4 4.4 101 28.7 1.1 -1.0 94
2° 4.4 1.2 46 -5.3 154 4.9 4.5 7.6

§ EEEHTE 20.05% 2N § Change within £0.05%
r TBETEE ) o sFIE S SRR 26 K 30E% - r “Revised figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.
p THIEEEE, o EEHSREEREE26 5308k - p “Preliminary figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.
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Table6 Grossdomestic fixed capital formation by component
(¢) In chained (2016) dollars’

HEAT
HK$ million

AHE EEAR TR R s VEERE | MRS - SR R RIEE
& ES AT Building and construction e A T Machinery, equipment and
intellectual property products

V%4 e e -

Gross domestic =r-18 E5F7 EP7 Costs of &t 7 E5F7

fixed capital Private Public | ownership Private Public

Year Quarter formation Total sector sector transfer Total sector sector
2008 441,960 202,051 168,136 39,210 82,197 183,172 167,009 16,055
2009 426,636 190,924 150,035 44,514 79,809 179,087 161,625 17,607
2010 459,450 201,735 137,829 64,464 101,516 190,789 172,332 18,584
2011 506,451 233,396 158,853 75,121 80,264 214,170 195,018 18,943
2012 540,827 250,302 166,501 84,257 65,956 235,911 215,479 20,079
2013 554,603 239,628 151,628 88,075 47,403 262,670 240,176 22,055
2014 554,062 261,955 166,924 95,125 50,682 239,889 216,073 23,567
2015 536,435 267,778 172,392 95,475 46,483 221,448 195,925 25,392
2016 " 536,010 283,444 188,102 95,342 45131 207,435 179,048 28,387
2017" 554,625 288,303 190,467 97,836 55,183 211,139 182,748 28,391
2013 1 118,720 60,906 35,839 24,961 14,399 47,688 41,704 6,242
2 143,156 56,340 38,397 18,088 11,241 72,041 66,878 4,863
3 140,926 58,679 37,357 21,350 10,179 69,077 63,711 5,153
4 151,891 63,703 40,035 23,676 11,584 73,864 67,883 5,797
2014 1 124,715 69,948 40,382 29,551 9,567 45,921 39,627 6,327
2 134,428 58,705 40,886 17,873 11,912 62,756 57,401 5,249
3 137,343 63,300 41,862 21,475 15,527 58,452 53,002 5,373
4 157,576 70,002 43,794 26,226 13,676 72,760 66,043 6,618
2015 1 130,321 66,707 41,302 25,435 14,078 49,891 42,932 6,964
2 138,422 66,760 42,531 24,252 12,600 58,775 53,145 5,563
3 127,322 65,294 43,724 21,584 10,584 51,347 45,062 6,265
4 140,370 69,017 44,835 24,204 9,221 61,435 54,786 6,600
2016 1’ 120,271 69,444 46,412 23,027 6,909 44,063 36,478 7,628
2" 130,529 69,363 45,444 23,928 10,173 50,974 44,897 6,052
3" 136,450 68,440 47,228 21,182 12,966 54,927 48,407 6,493
4" 148,760 76,197 49,018 27,205 15,083 57,471 49,266 8,214
2017 1’ 127,184 74,286 47,929 26,357 12,286 40,612 32,161 8,451
27 140,440 70,776 46,624 24,152 15,570 54,094 47,948 6,146
3" 133,632 69,061 47,277 21,784 11,304 53,267 46,455 6,812
4’ 153,369 74,180 48,637 25,543 16,023 63,166 56,184 6,982
2018 1’ 132,520 75,688 47,758 27,930 13,744 43,088 33,585 9,503
2° 141,005 68,667 46,458 22,209 15,685 56,653 50,201 6,452

# BRI E LT B AR A OSSR FTRE AT A - TR
MM IR R RN —ERAT L - AR A 2R

168 -
roTEETEE,

e E

A AEENE 2018582
ERRIITHE BURSETE

S A 2 R R 265 308, ©

S 2 R R 26 5. 308, ©

-23-

# A discrepancy may exist between the volume estimate of an

aggregate and the sum of its components. Non-additivity is
a technical feature of the chain volume measures. For
details, please see paragraph 16 of the explanatory notes.

“Revised figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.

“Preliminary figures”, please see paragraphs 26 and 30 of
the explanatory notes for details.

Gross Domestic Product ~ Second Quarter 2018
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Table6 Grossdomestic fixed capital formation by component
(d) Year-on-year percentage changein real terms

%

23 [ E B A BT RS PEERE | PRES - SO ORI b

F = AR Building and construction e e F Machinery, equipment and

intellectual property products
mE nE mE A
Gr oss domestic &t i =7 Costs of =511 AP7 P17
fixed capital Private Public ownership Private Public
Year Quarter formation Total sector sector transfer Total sector sector
2008 14 6.8 8.1 2.2 -11.6 § -1.2 175
2009 -35 -5.5 -10.8 135 -2.9 2.2 -3.2 9.7
2010 7.7 5.7 -8.1 44.8 27.2 6.5 6.6 55
2011 10.2 15.7 153 16.5 -20.9 12.3 13.2 19
2012 6.8 7.2 4.8 12.2 -17.8 10.2 10.5 6.0
2013 2.6 -4.3 -8.9 45 -28.1 11.3 115 9.8
2014 -0.1 9.3 10.1 8.0 6.9 -8.7 -10.0 6.9
2015 -3.2 2.2 33 04 -8.3 -1.7 -9.3 7.7
2016 * -0.1 5.9 9.1 -0.1 2.9 -6.3 -8.6 11.8
2017 " 35 1.7 13 2.6 22.3 1.8 21 8§
2013 1 -4.3 4.3 -7.6 0.6 0.4 -4.9 -6.1 5.6
2 7.1 -4.5 -9.2 6.8 -37.8 20.9 21.9 7.1
3 18 -0.8 -11.7 24.9 -39.3 8.3 7.6 19.9
4 5.0 -7.0 -7.2 -6.8 -31.0 18.4 19.1 8.9
2014 1 51 14.8 127 184 -33.6 -3.7 -5.0 14
2 -6.1 4.2 6.5 -12 6.0 -12.9 -14.2 7.9
3 -25 7.9 121 0.6 52.5 -15.4 -16.8 43
4 3.7 9.9 94 10.8 18.1 -1.5 -2.7 14.2
2015 1 45 -4.6 2.3 -13.9 472 8.6 8.3 10.1
2 3.0 13.7 4.0 35.7 5.8 -6.3 -7.4 6.0
3 -7.3 3.1 4.4 0.5 -31.8 -12.2 -15.0 16.6
4 -10.9 -1.4 24 -1.7 -32.6 -15.6 -17.0 -0.3
2016 ' -1.7 4.1 124 -95 -50.9 -11.7 -15.0 9.5
2" -5.7 3.9 6.8 -1.3 -19.3 -13.3 -155 8.8
3f 7.2 4.8 8.0 -1.9 22.5 7.0 7.4 3.6
4" 6.0 10.4 9.3 124 63.6 -6.5 -10.1 24.5
2017 1’ 5.7 7.0 3.3 145 77.8 -7.8 -11.8 10.8
2° 7.6 2.0 2.6 0.9 53.0 6.1 6.8 16
3° -21 0.9 0.1 2.8 -12.8 -3.0 -4.0 49
4" 31 2.6 -0.8 -6.1 6.2 9.9 14.0 -15.0
2018 ' 4.2 1.9 -04 6.0 11.9 6.1 4.4 124
2° 04 -3.0 -04 -8.0 0.7 4.7 4.7 5.0

§ SEIE +0.05%2 A

o TERTEE ) o FEER S R0 305,

p TWIFBF, o FEESREEE260 305, -

A AEENE 2018582
ERRIITHE BURSETE

§ Change within £0.05%

r “Revised figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.

p “Preliminary figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.
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Table 7 Exports and imports of goods and services
(a) At current market prices

HEET
HKS$ million
Bt O SRR s e B O SRR st A Smfa
Exports of goods and services Imports of goods and services ARG G
BRSO
. | SRR
Bt B Exports
F£OF et (EERE) | s =i (B PR A less
Exports Exports Imports Imports imports of
of goods of of goods of goods and
Year Quarter Total (fo.b.) services Total (fo.b.) services services
2008 3,302,539 2,758,181 544,358 3,128,827 2,563,428 565,399 173,712
2009 2,955,697 2,454,394 501,303 2,825,072 2,351,386 473,686 130,625
2010 3,647,211 3,021,492 625,719 3,542,858 2,995,928 546,930 104,353
2011 4,117,481 3,406,765 710,716 4,043,003 3,464,968 578,035 74,478
2012 4,396,983 3,632,957 764,026 4,373,952 3,779,686 594,266 23,031
2013 4,738,699 3,926,059 812,640 4,725,867 4,142,651 583,216 12,832
2014 4,815,854 3,986,769 829,085 4,811,222 4,237,700 573,522 4,632
2015 4,698,173 3,889,225 808,948 4,640,872 4,066,527 574,345 57,301
2016 ° 4,657,725 3,892,886 764,839 4,600,685 4,022,579 578,106 57,040
2017 ° 5,002,663 4,191,267 811,396 4,978,446 4,377,940 600,506 24,217
2013 1 1,085,452 885,141 200,311 1,097,463 955,466 141,997 -12,011
2 1,136,472 940,918 195,554 1,168,407 1,034,004 134,403 -31,935
3 1,242,570 1,037,640 204,930 1,206,599 1,059,298 147,301 35,971
4 1,274,205 1,062,360 211,845 1,253,398 1,093,883 159,515 20,807
2014 1 1,105,076 891,867 213,209 1,110,956 975,252 135,704 -5,880
2 1,156,854 964,535 192,319 1,190,044 1,052,850 137,194 -33,190
3 1,269,548 1,058,095 211,453 1,235,239 1,086,679 148,560 34,309
4 1,284,376 1,072,272 212,104 1,274,983 1,122,919 152,064 9,393
2015 1 1,117,181 904,070 213,111 1,116,264 978,535 137,729 917
2 1,122,808 929,538 193,270 1,147,144 1,008,874 138,270 -24,336
3 1,217,535 1,013,576 203,959 1,166,670 1,019,768 146,902 50,865
4 1,240,649 1,042,041 198,608 1,210,794 1,059,350 151,444 29,855
2016 1° 1,040,045 846,802 193243 1,027,870 888,896 138,974 12,175
2 1,104,810 928,231 176,579 1,121,080 984,529 136,551 -16,270
37 1,218,379 1,023,161 195,218 1,181,576 1,033,113 148,463 36,803
47 1,294,491 1,094,692 199,799 1,270,159 1,116,041 154,118 24,332
2017 1’ 1,144,642 941,485 203,157 1,139,366 998,058 141,308 5,276
2 1,179,504 995,127 184,377 1,206,104 1,062,849 143,255 -26,600
3 1,306,708 1,099,086 207,622 1,269,992 1,115,653 154,339 36,716
4 1,371,809 1,155,569 216,240 1,362,984 1,201,380 161,604 8,825
2018 | 1,247,520 1,016,870 230,650 1,249,564 1,093,822 155,742 -2,044
2° 1,273,240 1,066,845 206,395 1,308,849 1,158,670 150,179 -35,609
FNEGTEFEHEEE (2008FFH R ZEE2) i This table presents figures compiled based on the change of ownership
# o BT A R H RIEC SR D T & 5L B i T g B E E principle in recording goods sent abroad for processing and merchanting
SRELMAAY - ARATER - SH2RFREET(V)-T(vDE - under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.
r TEETHE | o sHEFH SR EEE26 K308 - r  “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes for
details.
p "WEEEIE | o sEIEE SRR REEE26 R 30E - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.
AHAEEYE 201855 2F -25- Gross Domestic Product ~ Second Quarter 2018
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Table 7 Exports and imports of goods and services

(b) Year-on-year percentage change in nominal terms
%

Bt DB B S LB R M A
Exports of goods and services Imports of goods and services
Bt BhnEl R
A = &at (BEFE) st &at (BEFED AR5t A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (fo.b.) services Total (fo.b.) services
2008 7.3 7.1 83 7.9 8.4 5.5
2009 -10.5 -11.0 -7.9 -9.7 -8.3 -16.2
2010 234 23.1 24.8 254 27.4 15.5
2011 12.9 12.8 13.6 14.1 15.7 5.7
2012 6.8 6.6 7.5 8.2 9.1 2.8
2013 7.8 8.1 6.4 8.0 9.6 -1.9
2014 1.6 1.5 2.0 1.8 23 -1.7
2015 -2.4 -2.4 -2.4 -3.5 -4.0 0.1
2016 * -0.9 0.1 -5.5 -0.9 -1.1 0.7
2017 * 7.4 7.7 6.1 8.2 8.8 39
2013 1 8.6 9.3 5.6 10.0 12.1 -2.1
2 7.5 7.5 7.4 8.0 9.7 -3.1
3 7.6 7.8 6.7 7.1 8.7 -2.8
4 7.4 7.8 5.8 7.3 8.4 0.3
2014 1 1.8 0.8 6.4 1.2 2.1 -4.4
2 1.8 2.5 -1.7 1.9 1.8 2.1
3 2.2 2.0 3.2 2.4 2.6 0.9
4 0.8 0.9 0.1 1.7 2.7 -4.7
2015 1 1.1 1.4 § 0.5 0.3 1.5
2 -2.9 -3.6 0.5 -3.6 -4.2 0.8
3 -4.1 -4.2 -3.5 -5.6 -6.2 -1.1
4 -34 -2.8 -6.4 -5.0 -5.7 -0.4
2016 1’ -6.9 -6.3 -9.3 -7.9 -9.2 0.9
2" -1.6 -0.1 -8.6 -2.3 2.4 -1.2
37 0.1 0.9 -4.3 1.3 1.3 1.1
47 4.3 5.1 0.6 4.9 5.4 1.8
2017 1 10.1 11.2 5.1 10.8 12.3 1.7
27 6.8 7.2 4.4 7.6 8.0 4.9
3 7.2 7.4 6.4 7.5 8.0 4.0
4" 6.0 5.6 8.2 7.3 7.6 4.9
2018 1’ 9.0 8.0 13.5 9.7 9.6 10.2
2° 7.9 7.2 11.9 8.5 9.0 4.8
FNETN B ERE Q008 FEHERKFEZERZ) 1 This table presents figures compiled based on the change of ownership
s > B EA A A [ HISE Y i T & 5 & #8 -y principle  in  recording goods sent abroad for processing and

FEBEBIT RN - BRI SRR EET(V) merchanting under the star}dards stipulated in the System of. National
VS Accounts 2008.  For details, please see paragraphs 7(v)-7(vi) of the

explanatory notes.
§  SEEIE £0.05% 7 N § Change within £0.05%

r TMEETET o G SR EEE26 L 308 - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.

p "WILEE o EEESRAESE26530E; - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

AHAEEYE 201855 2F -26- Gross Domestic Product ~ Second Quarter 2018
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Table 7 Exports and imports of goods and services
(c) In chained (2016) dollars *

HEETT
HKS$ million
B OB R RS B OB R A
Exports of goods and services Imports of goods and services
) LT LT
FOF &t (EeReE)|  BRmsE &t (R AR A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.o.b.) services Total (f.o.b.) services
2008 3,727,738 3,157,094 576,484 3,546,022 2,957,263 576,939
2009 3,387,729 2,801,768 586,232 3,261,174 2,751,618 502,366
2010 3,982,944 3,306,968 675,993 3,855,637 3,298,630 552,763
2011 4,174,441 3,460,124 714,259 4,071,661 3,518,433 551,618
2012 4,308,229 3,574,498 733,710 4,244,325 3,679,405 563,950
2013 4,645,056 3,867,993 777,378 4,595,856 4,044,369 551,951
2014 4,690,238 3,900,477 789,930 4,643,017 4,104,009 540,033
2015 4,625,919 3,833,152 792,573 4,561,109 3,994,299 566,781
2016 ' 4,657,725 3,892,886 764,839 4,600,685 4,022,579 578,106
2017 ' 4,912,565 4,123,424 789,141 4,891,509 4,302,257 589,252
2013 1 1,068,736 877,198 191,306 1,059,166 926,392 132,738
2 1,112,056 924,321 187,768 1,123,228 994,794 128,708
3 1,224,547 1,027,866 196,961 1,192,365 1,049,177 143,306
4 1,239,717 1,038,608 201,343 1,221,097 1,074,006 147,199
2014 1 1,089,605 886,021 203,040 1,078,579 951,703 127,064
2 1,131,396 947,668 183,965 1,145,524 1,016,716 129,190
3 1,229,598 1,029,319 200,520 1,191,262 1,049,904 141,527
4 1,239,639 1,037,469 202,405 1,227,652 1,085,686 142,252
2015 1 1,097,696 891,412 205,763 1,088,432 953,707 134,733
2 1,099,469 910,170 189,229 1,116,002 980,902 135,193
3 1,200,279 998,314 202,013 1,153,909 1,005,939 147,836
4 1,228,475 1,033,256 195,568 1,202,766 1,053,751 149,019
2016 1 1,052,269 858,118 194,025 1,037,725 897,137 140,636
27 1,108,081 930,817 177,292 1,120,022 984,377 135,622
3 1,217,445 1,021,198 196,269 1,183,009 1,033,783 149,228
4 1,279,930 1,082,753 197,253 1,259,929 1,107,282 152,620
2017 1" 1,140,647 940,161 200,486 1,131,201 989,265 141,936
2" 1,164,275 983,567 180,708 1,189,461 1,047,373 142,088
37 1,282,899 1,079,800 203,099 1,249,747 1,098,418 151,329
4 1,324,744 1,119,896 204,848 1,321,100 1,167,201 153,899
2018 | 1,204,994 988,764 216,230 1,205,025 1,057,158 147,867
2° 1,220,251 1,028,592 191,659 1,255,653 1,113,061 142,592

RNE B e hE  20087F B Ll F5 1% BiBE Z.) HJRE  This table presents figures compiled based on the change of ownership

e > PR BT E AR [ RS0 8RNI T8 S R B T B principle in recording goods sent abroad for processing and

BHAREITTRREY - BRIZENS B2 RS- T(VIE - merchanting under the standards stipulated in the System of National
Accounts 2008.  For details, please see paragraphs 7(v)-7(vi) of the
explanatory notes.

w BE RS B A ST B L 4H BB S A Y 4R R0 BT RE TR AT 22 # A discrepancy may exist between the volume estimate of an

oo TNEEINE ) R RS R — (8 R aggregate and the sum of its components. Non-additivity is a
% - ARIFENS © S REES16E - technical feature of the chain volume measures. For details, please

see paragraph 16 of the explanatory notes.

r VBT | o SRR E26 K308 - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes
. . for details.

; 2, apres ) o, .

p "HPPE ) RS SRR 26 K3 0B p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.
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Table 7 Exports and imports of goods and services
(d) Year-on-year percentage change in real terms

%

Bl OEREmD B ERGEEA
Exports of goods and services Imports of goods and services
g5t 57 i

£ & =1 (BEFRE) 5552 ot &t ¢ 3=15)) Ak %5 A
Exports Exports Imports Imports

of goods of of goods of

Year Quarter Total (fo.b) services Total (fo.b) services
2008 3.5 3.2 49 3.2 3.7 1.1
2009 9.1 -11.2 1.7 -8.0 -7.0 -12.9
2010 17.6 18.0 15.3 18.2 19.9 10.0
2011 4.8 4.6 5.7 5.6 6.7 -0.2
2012 3.2 33 2.7 4.2 4.6 2.2
2013 7.8 8.2 6.0 8.3 9.9 2.1
2014 1.0 0.8 1.6 1.0 1.5 2.2
2015 -1.4 -1.7 0.3 -1.8 -2.7 5.0
2016 ' 0.7 1.6 -3.5 0.9 0.7 2.0
2017 5.5 5.9 3.2 6.3 7.0 1.9
2013 1 8.5 9.5 4.1 9.0 10.9 2.3
2 7.8 7.7 8.1 8.1 9.8 -3.0

3 7.6 8.0 5.7 8.0 9.8 -3.1

4 7.5 7.8 6.1 8.0 9.3 -0.2

2014 1 2.0 1.0 6.1 1.8 2.7 -4.3
2 1.7 2.5 -2.0 2.0 2.2 0.4

3 0.4 0.1 1.8 -0.1 0.1 -1.2

4 § -0.1 0.5 0.5 1.1 -3.4

2015 1 0.7 0.6 1.3 0.9 0.2 6.0
2 -2.8 -4.0 2.9 -2.6 -3.5 4.6

3 2.4 -3.0 0.7 -3.1 -4.2 4.5

4 -0.9 -0.4 34 -2.0 -2.9 4.8

2016 1 4.1 -3.7 -5.7 -4.7 -5.9 4.4
2 0.8 2.3 -6.3 0.4 04 0.3

37 1.4 2.3 -2.8 2.5 2.8 0.9

4" 4.2 4.8 0.9 4.8 5.1 2.4

2017 17 8.4 9.6 33 9.0 10.3 0.9
27 5.1 5.7 1.9 6.2 6.4 4.8

37 5.4 5.7 3.5 5.6 6.3 1.4

4" 35 34 3.9 4.9 5.4 0.8

2018 1 5.6 5.2 7.9 6.5 6.9 4.2
2° 4.8 4.6 6.1 5.6 6.3 0.4

TR I VBT ZRIE (20084F B R Z R
%) HUREAE - SRETAEREERS R RO SRS M T & b
R TR RUEE R BTIRAY - AREEN - kR

BIV)-T(VDEL °

§  SEHIE £0.05% 2 N

r TEETHE

p "HIIHEF

AR EREGE  2018FHF
BRRHTEE BUIFEE

R R 26 5 30F% -

SRS RS20 K308 - P

§ Change within £0.05%

for details.

notes for details.

-28-

Gross Domestic Product  Second Quarter 2018
Census and Statistics Department, Hong Kong Specia Administrative Region

This table presents figures compiled based on the change of ownership
principle in recording goods sent abroad for processing and merchanting
under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory



%= 8

(F)

TR AH ICER o) B I A i L S B A
DLEREEE

Table 8 Exports and imports of services by service component
(a) Atcurrent market prices

HEETT
HK$ million
s © R A ©
Exports of services e Imports of services e
B HAl Bl HoAtr
£ F =r-1y gL Jite#E k% AR5 =r1y gL Jite s k% k%
Manufact-
Financial Other uring Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services |  services
2008 544,358 225,554 119,171 93,425 106,208 565,399 128,948 125,326 198,365 112,761
2009 501,303 183,646 127,193 87,484 102,980 473,686 101,042 120,519 134,340 117,785
2010 625,719 231,971 172,472 101,639 119,636 546,930 121,961 134,849 148,852 141,269
2011 710,716 250,075 221,490 111,910 127,240 578,035 139,414 148,071 139,459 151,090
2012 764,026 248,494 256,534 120,680 138,318 594,266 142,580 155,716 138,884 157,086
2013 812,640 242,398 301,969 128,072 140,201 583,216 140,573 164,545 116,002 162,096
2014 829,085 247,707 297,567 137,000 146,811 573,522 142,620 170,672 92,517 167,713
2015 808,948 230,876 280,227 148,671 149,174 574,345 134,230 178,751 90,019 171,345
2016 ' 764,839 218,687 254,962 138,526 152,664 578,106 131,387 187,385 88,192 171,142
2017 ' 811,396 236,459 259,544 156,552 158,841 600,506 135,775 197,874 88,892 177,965
2013 1 200,311 57,715 70,947 36,380 35,269 141,997 33,314 39,605 27,758 41,320
2 195,554 61,590 74,967 26,814 32,183 134,403 34,670 38,842 27,098 33,793
3 204,930 63,800 73,816 32,553 34,761 147,301 36,471 42,396 29,235 39,199
4 211,845 59,293 82,239 32,325 37,988 159,515 36,118 43,702 31,911 47,784
2014 1 213,209 58,075 78,158 40,161 36,815 135,704 33,229 38,624 20,663 43,188
2 192,319 64,029 68,217 26,264 33,809 137,194 36,355 44,154 21,455 35,230
3 211,453 66,426 71,312 36,869 36,846 148,560 37,858 44,831 24,781 41,090
4 212,104 59,177 79,880 33,706 39,341 152,064 35,178 43,063 25,618 48,205
2015 1 213,111 56,156 75,226 43,430 38,299 137,729 32,092 41,146 20,072 44,419
2 193,270 59,885 65,957 33,089 34,339 138,270 34,388 45,758 21,290 36,834
3 203,959 61,652 65,879 39,253 37,175 146,902 34,694 46,523 23,697 41,988
4 198,608 53,183 73,165 32,899 39,361 151,444 33,056 45,324 24,960 48,104
2016 1’ 193,243 49,961 63,805 40,863 38,614 138,974 30,516 45,407 19,438 43,613
2" 176,579 54,990 59,627 26,666 35,296 136,551 33,029 46,040 20,531 36,951
37 195,218 58,279 60,917 38,080 37,942 148,463 34,479 48,715 23,076 42,193
47 199,799 55,457 70,613 32,917 40,812 154,118 33,363 47,223 25,147 48,385
2017 1’ 203,157 54,511 64,892 43,500 40,254 141,308 31,095 45,329 20,025 44,859
27 184,377 59,854 58,607 29,303 36,613 143,255 33,948 50,868 20,484 37,955
3" 207,622 63,015 61,861 43,279 39,467 154,339 35,625 51,640 23,231 43,843
4" 216,240 59,079 74,184 40,470 42,507 161,604 35,107 50,037 25,152 51,308
2018 1’ 230,650 58,782 75,238 54,387 42,243 155,742 34,023 51,993 20,971 48,755
2° 206,395 65,181 66,716 36,101 38,397 150,179 35,826 51,994 21,824 40,535

FNHIIHVE T RARE (2008FHREBEZERE %) AU > 5
P BT RERE RS [ RS0 8% N 00 T2 68 o B T 7 B80T Bl A A T e

Y o HREREE - SH2BEEREST(V)-T(vI)EL

@ FHFE SRS (VI -

This table presents figures compiled based on the change of ownership
principle in recording goods sent abroad for processing and merchanting
under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

@ Please see paragraph 7(vi) of the explanatory notes for details.

roTERTEE

P TEIPEE, - FEEE S RIS 26 30

A AEENE 2018582
ERRIITHE BURSETE

FEIE R 2 BIEEREEE26 K 30F% - r
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Census and Statistics Department, Hong Kong Special Administrative Region

“Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

Gross Domestic Product ~ Second Quarter 2018
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Table 8 Exports and imports of services by service component
(b) Year-on-year percentage change in nominal terms

%

s © Rs#mA ©
Exports of services e Imports of services e
B HAl Bl HoAtr
£ F =r-1y gL Jite#E k% AR5 =r1y gL Jite s k% k%
Manufact-
Financial Other uring Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services |  services
2008 8.3 125 111 -3.7 8.5 5.5 13.0 6.8 -1.7 9.7
2009 -7.9 -18.6 6.7 -6.4 -3.0 -16.2 -21.6 -3.8 -32.3 45
2010 24.8 26.3 35.6 16.2 16.2 155 20.7 11.9 10.8 19.9
2011 13.6 7.8 28.4 10.1 6.4 5.7 14.3 9.8 -6.3 7.0
2012 75 -0.6 15.8 7.8 8.7 2.8 2.3 52 -0.4 4.0
2013 6.4 -2.5 17.7 6.1 14 -1.9 -1.4 5.7 -16.5 3.2
2014 2.0 2.2 -1.5 7.0 4.7 -1.7 15 3.7 -20.2 35
2015 -2.4 -6.8 -5.8 8.5 1.6 0.1 -5.9 4.7 -2.7 2.2
2016 ' -55 -53 -9.0 -6.8 2.3 0.7 -2.1 4.8 -2.0 -0.1
2017 ' 6.1 8.1 1.8 13.0 4.0 39 3.3 5.6 0.8 4.0
2013 1 5.6 -3.8 20.2 45 -1.6 -2.1 -5.2 6.2 -14.6 3.0
2 74 -8.1 28.4 4.8 3.8 -3.1 -4.4 0.7 -13.3 3.7
3 6.7 0.8 155 5.6 2.2 -2.8 0.4 4.2 -19.6 2.8
4 5.8 2.0 9.4 9.8 14 0.3 3.7 11.6 -17.7 3.3
2014 1 6.4 0.6 10.2 104 4.4 -4.4 -0.3 -2.5 -25.6 45
2 -1.7 4.0 -9.0 -2.1 51 2.1 4.9 13.7 -20.8 4.3
3 3.2 41 -3.4 13.3 6.0 0.9 3.8 5.7 -15.2 4.8
4 0.1 -0.2 -2.9 4.3 3.6 -4.7 -2.6 -1.5 -19.7 0.9
2015 1 § -3.3 -3.8 8.1 4.0 15 -3.4 6.5 -2.9 2.9
2 0.5 -6.5 -3.3 26.0 16 0.8 -5.4 3.6 -0.8 4.6
3 -3.5 -7.2 -7.6 6.5 0.9 -1.1 -8.4 3.8 -4.4 2.2
4 -6.4 -10.1 -8.4 -2.4 0.1 -0.4 -6.0 5.3 -2.6 -0.2
2016 1’ -9.3 -11.0 -15.2 -5.9 0.8 0.9 -4.9 104 -3.2 -1.8
2" -8.6 -8.2 -9.6 -19.4 2.8 -1.2 -4.0 0.6 -3.6 0.3
37 -4.3 -55 -7.5 -3.0 2.1 11 -0.6 4.7 -2.6 0.5
47 0.6 4.3 -3.5 0.1 3.7 1.8 0.9 4.2 0.7 0.6
2017 1’ 51 9.1 1.7 6.5 4.2 1.7 19 -0.2 3.0 2.9
27 4.4 8.8 -1.7 9.9 3.7 4.9 2.8 105 -0.2 2.7
3" 6.4 8.1 1.5 13.7 4.0 4.0 3.3 6.0 0.7 3.9
47 8.2 6.5 5.1 22.9 4.2 4.9 5.2 6.0 § 6.0
2018 1’ 135 7.8 15.9 25.0 4.9 10.2 9.4 147 4.7 8.7
2° 11.9 8.9 13.8 23.2 4.9 4.8 55 2.2 6.5 6.8
FAES I E TS (20084 FH R IZ s 2, ) Ayt » £ This table presents figures compiled based on the change of ownership

P BT REEE RS [ RS0 8% 5N 00 268 o B T 7 B80T Bl A A T e

Y o HRERENE - SH2BIEEREST(V)-T(VI)EL

@ FHFE SRS (VI -
§ EH){E+0.05% 2N
rOTERTRE ) o SR SRR S5 26 KL 30EK -

P TEIPET, o RS RIS 26 30

A AEENE 2018582
ERRIITHE BURSETE

principle in recording goods sent abroad for processing and merchanting

under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

@ Please see paragraph 7(vi) of the explanatory notes for details.
§ Change within £0.05%

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.

p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory

-30-

notes for details.
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Table 8 Exports and imports of services by service component
(c) Inchained (2016) dollars”

HEETT
HK$ million
s © R A ©
Exports of services e Imports of services e
B HAl Bl HoAtr
£ F =r-1y gL Jite#E k% AR5 =r1y gL Jite s k% k%
Manufact-
Financial Other uring Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services |  services
2008 576,484 205,138 143,426 95,783 126,070 576,939 139,878 127,286 168,340 128,233
2009 586,232 200,762 154,334 100,755 126,193 502,366 113,894 126,512 121,783 135,621
2010 675,993 217,404 194,166 115,811 145,348 552,763 129,127 134,460 130,839 154,556
2011 714,259 219,625 225,314 119,312 148,153 551,618 138,928 138,482 117,555 155,307
2012 733,710 211,276 248,806 119,379 154,796 563,950 140,832 143,727 121,366 156,216
2013 777,378 207,328 294,144 125,306 151,861 551,951 136,320 152,736 104,300 157,899
2014 789,930 214,394 289,278 133,348 153,634 540,033 135,760 158,187 85,587 160,749
2015 792,573 215,933 279,018 145,823 152,309 566,781 133,422 177,784 88,336 167,218
2016 ' 764,839 218,687 254,962 138,526 152,664 578,106 131,387 187,385 88,192 171,142
2017 ' 789,141 232,072 258,731 144,566 153,772 589,252 134,756 194,862 83,350 176,284
2013 1 191,306 48,391 69,039 36,451 38,346 132,738 32,369 36,877 22,537 41,130
2 187,768 53,283 72,731 26,299 35,006 128,708 34,685 35,952 24,023 33,882
3 196,961 54,932 72,838 31,488 37,558 143,306 36,136 39,416 28,631 38,744
4 201,343 50,722 79,536 31,068 40,951 147,199 33,130 40,491 29,109 44,143
2014 1 203,040 49,201 76,446 40,116 38,178 127,064 31,976 36,055 17,176 42,220
2 183,965 55,802 65,791 25,978 35,716 129,190 35,094 40,146 19,489 34,478
3 200,520 56,927 69,805 34,957 38,636 141,527 36,170 40,970 24,937 39,329
4 202,405 52,464 77,236 32,297 41,104 142,252 32,520 41,016 23,985 44,722
2015 1 205,763 50,253 74,074 43,286 38,964 134,733 31,926 40,857 17,541 44,575
2 189,229 56,426 65,408 31,649 35,178 135,193 33,750 44,642 20,377 36,355
3 202,013 57,912 67,302 38,621 37,890 147,836 35,120 46,279 25,367 40,983
4 195,568 51,342 72,234 32,267 40,277 149,019 32,626 46,006 25,051 45,305
2016 1’ 194,025 49,006 64,229 42,646 38,442 140,636 31,171 46,354 18,067 45,025
2" 177,292 55,613 59,444 26,487 35,517 135,622 32,769 45,184 20,354 37,372
37 196,269 58,790 61,890 37,438 37,919 149,228 34,579 47,775 25,024 41,864
47 197,253 55,278 69,399 31,955 40,786 152,620 32,868 48,072 24,747 46,881
2017 1’ 200,486 52,903 65,200 43,535 38,848 141,936 31,918 46,283 17,360 46,375
27 180,708 59,472 58,398 27,180 35,658 142,088 33,961 50,211 19,220 38,696
3" 203,099 62,586 62,980 39,327 38,206 151,329 35,299 49,432 23,594 43,004
4" 204,848 57,111 72,153 34,524 41,060 153,899 33,578 48,936 23,176 48,209
2018 1’ 216,230 55,060 73,751 48,018 39,401 147,867 33,250 49,235 17,402 47,980
2° 191,659 61,393 64,878 29,248 36,140 142,592 34,573 48,735 19,584 39,700

FNFIIAVE T RS (2008FHREEZERE 50 AU > 53
P B RERE RS [ RS0 8% &N 00 268 o B T 7 B80T B 4 A T e
Y o HRERENE - SH2BIEEREST(V)-T(VI)EL

# IR 53 UL S I A TR T AR - R
HINME | PR B (BECOTBIE - AW - 2R
SEFRELGE: -

@ FEEFE SRR T (Vi) -
roMERTHT ) SRS SRR 26 K305 -

pOTHPHEE ) o B2 R E26 308 -

A AEENE 2018582
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This table presents figures compiled based on the change of ownership
principle in recording goods sent abroad for processing and merchanting
under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

# A discrepancy may exist between the volume estimate of an aggregate
and the sum of its components. Non-additivity is a technical feature of
the chain volume measures. For details, please see paragraph 16 of the
explanatory notes.

@ Please see paragraph 7(vi) of the explanatory notes for details.

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.

Gross Domestic Product ~ Second Quarter 2018
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 8 Exports and imports of services by service component
(d) Year-on-year percentage change in real terms

%

s © R A ©
Exports of services e Imports of services e
B HAl Bl HoAtr
£ F =r-1y gL Jite#E k% AR5 =r1y gL Jite s k% k%
Manufact-
Financial Other uring Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services |  services
2008 4.9 2.8 6.4 6.3 6.3 11 8.8 24 -6.6 6.2
2009 1.7 -2.1 7.6 5.2 0.1 -12.9 -18.6 -0.6 -27.7 5.8
2010 15.3 8.3 25.8 149 15.2 10.0 134 6.3 7.4 14.0
2011 5.7 1.0 16.0 3.0 19 -0.2 7.6 3.0 -10.2 0.5
2012 2.7 -3.8 104 0.1 4.5 2.2 14 3.8 3.2 0.6
2013 6.0 -1.9 18.2 5.0 -1.9 -2.1 -3.2 6.3 -14.1 11
2014 1.6 34 -1.7 6.4 1.2 -2.2 -0.4 3.6 -17.9 18
2015 0.3 0.7 -3.5 9.4 -0.9 5.0 -1.7 12.4 3.2 4.0
2016 ' -35 13 -8.6 -5.0 0.2 2.0 -15 5.4 -0.2 2.3
2017 ' 3.2 6.1 1.5 44 0.7 1.9 2.6 4.0 -5.5 3.0
2013 1 4.1 -4.5 19.0 0.9 -3.9 -2.3 -7.2 5.8 -12.0 0.5
2 8.1 -4.3 28.8 25 0.5 -3.0 -5.9 11 -9.9 18
3 5.7 -0.2 15.9 4.2 -1.0 -3.1 -1.4 55 -17.2 12
4 6.1 1.7 11.3 135 -2.8 -0.2 2.0 12.6 -15.7 0.9
2014 1 6.1 1.7 10.7 10.1 -0.4 -4.3 -1.2 -2.2 -23.8 2.6
2 -2.0 4.7 -9.5 -1.2 2.0 0.4 12 11.7 -18.9 18
3 18 3.6 -4.2 11.0 2.9 -1.2 0.1 3.9 -12.9 15
4 0.5 34 -2.9 4.0 0.4 -3.4 -1.8 1.3 -17.6 13
2015 1 1.3 2.1 -3.1 79 2.1 6.0 -0.2 13.3 2.1 5.6
2 2.9 11 -0.6 21.8 -15 4.6 -3.8 11.2 4.6 5.4
3 0.7 1.7 -3.6 10.5 -1.9 4.5 -2.9 13.0 1.7 4.2
4 -3.4 -2.1 -6.5 -0.1 -2.0 4.8 0.3 12.2 44 1.3
2016 1’ -5.7 -25 -13.3 -15 -1.3 4.4 -2.4 135 3.0 1.0
2" -6.3 -1.4 -9.1 -16.3 1.0 0.3 -2.9 1.2 -0.1 2.8
37 -2.8 15 -8.0 -3.1 0.1 0.9 -15 3.2 -1.4 2.2
47 0.9 7.7 -3.9 -1.0 1.3 24 0.7 4.5 -1.2 35
2017 1’ 33 8.0 15 2.1 1.1 0.9 24 -0.2 -3.9 3.0
27 19 6.9 -1.8 2.6 0.4 4.8 3.6 111 -5.6 35
3" 35 6.5 1.8 5.0 0.8 1.4 2.1 35 -5.7 2.7
47 3.9 3.3 4.0 8.0 0.7 0.8 2.2 18 -6.4 2.8
2018 1’ 7.9 4.1 131 10.3 14 4.2 4.2 6.4 0.2 35
2° 6.1 3.2 111 7.6 14 0.4 18 -2.9 19 2.6

FNFFIAVE T RS (2008FHREEZERE %) AU > 3
P BT REEE RS [ RS0 8% 5N 00 268 o B T 7 B80T Bl A A T e
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This table presents figures compiled based on the change of ownership
principle in recording goods sent abroad for processing and merchanting
under the standards stipulated in the System of National Accounts 2008.
For details, please see paragraphs 7(v)-7(vi) of the explanatory notes.

@ Please see paragraph 7(vi) of the explanatory notes for details.

r
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“Revised figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.
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Table 9 Exports and imports of goods and services based on the standards stipulated in the System of

National Accounts 2008, other than the change of ownership principle

(a) At current market prices

HEETT
HKS$ million
B
i . B
& H O AR e B SRR A P4ty |
Exports of goods and services Imports of goods and services AR sE A
ISt anil Bl Exports
i %= aat | CEpRfE) | s &t | CEERE) | EwmA less
Exports Exports Imports Imports imports of
of goods of of goods of goods and
Year Quarter Total (f.o.b.) services Total (f.o.b.) services services
2008 3,564,835 2,843,998 720,837 3,391,123 3,024,089 367,034 173,712
2009 3,172,937 2,500,143 672,794 3,042,312 2,702,966 339,346 130,625
2010 3,897,488 3,068,444 829,044 3,793,135 3,395,057 398,078 104,353
2011 4,361,254 3,420,076 941,178 4,286,776 3,848,200 438,576 74,478
2012 4,594,823 3,591,776 1,003,047 4,571,792 4,116,410 455,382 23,031
2013 4,874,974 3,816,390 1,058,584 4,862,142 4,394,928 467,214 12,832
2014 4,957,447 3,877,458 1,079,989 4,952,815 4,471,810 481,005 4,632
2015 4,831,618 3,779,263 1,052,355 4,774,317 4,289,991 484,326 57,301
2016 * 4,786,954 3,776,638 1,010,316 4,729,914 4,240,000 489,914 57,040
2017 * 5,121,883 4,055,437 1,066,446 5,097,666 4,586,052 511,614 24,217
2013 1 1,126,345 871,855 254,490 1,138,356 1,024,117 114,239 -12,011
2 1,175,637 929,088 246,549 1,207,572 1,100,267 107,305 -31,935
3 1,271,418 1,000,343 271,075 1,235,447 1,117,381 118,066 35,971
4 1,301,574 1,015,104 286,470 1,280,767 1,153,163 127,604 20,807
2014 1 1,137,842 870,327 267,515 1,143,722 1,028,681 115,041 -5,880
2 1,193,740 949,349 244,391 1,226,930 1,111,191 115,739 -33,190
3 1,306,560 1,026,520 280,040 1,272,251 1,148,472 123,779 34,309
4 1,319,305 1,031,262 288,043 1,309,912 1,183,466 126,446 9,393
2015 1 1,146,828 879,271 267,557 1,145,911 1,028,254 117,657 917
2 1,159,297 916,423 242,874 1,183,633 1,066,653 116,980 -24,336
3 1,251,833 982,454 269,379 1,200,968 1,077,763 123,205 50,865
4 1,273,660 1,001,115 272,545 1,243,805 1,117,321 126,484 29,855
2016 1" 1,069,388 823,404 245,984 1,057,213 937,677 119,536 12,175
2 1,139,192 912,334 226,858 1,155,462 1,039,442 116,020 -16,270
37 1,250,839 989,242 261,597 1,214,036 1,088,649 125,387 36,803
4" 1,327,535 1,051,658 275,877 1,303,203 1,174,232 128,971 24,332
2017 1" 1,173,190 915,309 257,881 1,167,914 1,046,631 121,283 5,276
2" 1,211,244 975,059 236,185 1,237,844 1,115,073 122,771 -26,600
37 1,336,455 1,059,892 276,563 1,299,739 1,168,631 131,108 36,716
4" 1,400,994 1,105,177 295,817 1,392,169 1,255,717 136,452 8.825
2018 1" 1,276,143 987,978 288,165 1,278,187 1,143,416 134,771 -2,044
2P 1,306,369 1,045,394 260,975 1,341,978 1,213,623 128,355 -35,609

r TEETHIEE ) o FEETE SRR REER26 J30E - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes

for details.

p HHET,

FEE

KA EHAE 2018452

ERETITEE BUF4tsTE

BRI RESE26 K30k -

p  “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.
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Table 9 Exports and imports of goods and services based on the standards stipulated in the System

of National Accounts 2008, other than the change of ownership principle
(b) 1In chained (2016) dollars *

HEET
HKS$ million
Bimt B AR s B 1B s A
Exports of goods and services Imports of goods and services
=Gtaaim BoniE
F = &t ( BEEAED i5%5 nian =r1g ( HEFE) Pk 5 A
Exports Exports Imports Imports
of goods of of goods of
Year Quarter Total (f.0.b.) services Total (f.o.b.) services
2008 4,047,120 3,266,474 785,856 3,864,345 3,469,598 395,068
2009 3,644,844 2,856,566 788,644 3,517,441 3,141,235 375,457
2010 4,256,394 3,351,541 904,893 4,127,921 3,711,248 416,981
2011 4,421,961 3,467,561 954,432 4,318,096 3,886,994 431,623
2012 4,507,915 3,532,644 975,304 4,443,261 4,004,017 439,892
2013 4,786,142 3,763,356 1,022,965 4,736,860 4,291,167 446,543
2014 4,830,102 3,794,593 1,035,623 4,782,823 4,329,206 454,400
2015 4,756,419 3,724,279 1,032,001 4,691,602 4,213,131 478,430
2016 *© 4,786,954 3,776,638 1,010,316 4,729,914 4,240,000 489,914
2017 ° 5,028,686 3,989,179 1,039,507 5,007,630 4,501,728 505,902
2013 1 1,112,388 867,725 244,626 1,102,698 992,649 110,202
2 1,153,141 913,496 239,765 1,164,260 1,060,047 104,459
3 1,253.459 989,612 263,938 1.221,303 1,107,303 114,225
4 1,267,154 992,523 274,636 1,248,599 1,131,168 117,657
2014 1 1,123,206 867,235 255,695 1,112,159 1,002,182 110,063
2 1,168,221 932,585 235,959 1,182,357 1,072,853 109,753
3 1,265,150 996,718 268,517 1,226,761 1,110,543 116,421
4 1,273,525 998,055 275,452 1,261,546 1,143,628 118,163
2015 1 1,127,052 869,017 257,732 1,117,805 1,000,452 117,261
2 1,135,354 897,040 238,442 1,151,864 1,037,091 114,828
3 1,233,090 965,527 267,527 1,186,708 1,064,246 122,417
4 1,260,923 992,695 268,300 1,235,225 1,111,342 123,924
2016 1 1,082,515 836,933 245,499 1,067,970 945,448 122,591
2 1,143,164 915,087 228,140 1,155,094 1,039,798 115,271
37 1,249,039 985,115 263,922 1,214,609 1,090,409 124,190
4" 1,312,236 1,039,503 272,755 1,292,241 1,164,345 127.862
2017 1" 1,168,912 915,890 253,022 1,159,466 1,034,890 124,576
27 1,195,639 963,377 232,262 1,220,825 1,097,957 122,868
37 1,311,460 1,039,394 272,066 1,278,308 1,150,573 127,735
47 1,352,675 1,070,518 282,157 1,349,031 1,218,308 130,723
2018 1" 1,232,585 962,381 270,204 1,232,616 1,102,151 130,465
2° 1,251,565 1,007,022 244,543 1,286,967 1,163,959 123,008
# %%‘E‘é#%%@?réﬁﬁ%ﬂ@i%ﬁﬁﬂﬁmﬁ%ﬁﬂﬁﬁﬁﬁﬁéﬁﬁ - TRE # A discrepancy may exist between the volume estimate of an
IO BRI SR — R - BRI - F2H aggregate and the sum of its components. Non-additivity is a
R 16ES - technical feature of the chain volume measures. For details,
please see paragraph 16 of the explanatory notes.
r TEETHT ) o sEIEE SRR RS 26 L 30EY - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
p "VIEEET o sEIEE SRR RS 26 306, - p  “Preliminary figures”, please see paragraphs 26 and 30 of the
explanatory notes for details.
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Table 10 Exports and imports of services by service component based on the standards stipulated in
the System of National Accounts 2008, other than the change of ownership principle
(@) At current market prices

BHEHEIT
HK$ million
Jishp2 e AREsERA
Exports of services Imports of services
HFpHE HFpHE
JEB R JEB R
LT 7, HoAth A= 7 HoAth
HF = &t P fieds | FHREAYARTS kA% =t i s | AEBARIAR TS kA%
Merchanting Merchanting
and other and other
trade-related Other trade-related Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services services
2008 720,837 2255554 119,171 215,939 160,173 367,034 128,948 125,326 26,866 85,895
2009 672,794 183,646 127,193 206,755 155,200 339,346 101,042 120,519 27,005 90,780
2010 829,044 231,971 172,472 243,871 180,729 398,078 121,961 134,849 32,829 108,440
2011 941,178 250,075 221,490 270,706 198,906 438,576 139,414 148,071 33,182 117,908
2012 1,003,047 248,494 256,534 281,191 216,828 455,382 142,580 155,716 33,735 123,351
2013 1,058,584 242,398 301,969 287,128 227,090 467,214 140,573 164,545 32,809 129,287
2014 1,079,989 247,707 297,567 292,629 242,086 481,005 142,620 170,672 33,715 133,998
2015 1,052,355 230,876 280,227 283,734 257,518 484,326 134,230 178,751 33,741 137,604
2016 ' 1,010,316 218,687 254,962 285,417 251,250 489,914 131,387 187,385 33,428 137,714
2017 ' 1,066,446 236,459 259,544 296,548 273,895 511,614 135,775 197,874 34,541 143,424
2013 1 254,490 57,715 70,947 63,251 62,577 114,239 33,314 39,605 7,492 33,828
2 246,549 61,590 74,967 59,534 50,458 107,305 34,670 38,842 6,885 26,908
3 271,075 63,800 73,816 77,221 56,238 118,066 36,471 42,396 8,468 30,731
4 286,470 59,293 82,239 87,122 57,817 127,604 36,118 43,702 9,964 37,820
2014 1 267,515 58,075 78,158 63,338 67,944 115,041 33,229 38,624 7,692 35,496
2 244,391 64,029 68,217 60,732 51,413 115,739 36,355 44,154 7,178 28,052
3 280,040 66,426 71,312 79,993 62,309 123,779 37,858 44,831 8,798 32,292
4 288,043 59,177 79,880 88,566 60,420 126,446 35,178 43,063 10,047 38,158
2015 1 267,557 56,156 75,226 63,467 72,708 117,657 32,092 41,146 7,872 36,547
2 242,874 59,885 65,957 57,822 59,210 116,980 34,388 45,758 7,324 29,510
3 269,379 61,652 65,879 76,259 65,589 123,205 34,694 46,523 8,687 33,301
4 272,545 53,183 73,165 86,186 60,011 126,484 33,056 45,324 9,858 38,246
2016 1' 245,984 49,961 63,805 61,322 70,896 119,536 30,516 45,407 7,589 36,024
2" 226,858 54,990 59,627 58,460 53,781 116,020 33,029 46,040 7,264 29,687
3" 261,597 58,279 60,917 77,179 65,222 125,387 34,479 48,715 8,609 33,584
4! 275,877 55,457 70,613 88,456 61,351 128,971 33,363 47,223 9,966 38,419
2017 1' 257,881 54,511 64,892 63,628 74,850 121,283 31,095 45,329 7,835 37,024
2" 236,185 59,854 58,607 60,237 57,487 122,771 33,948 50,868 7,462 30,493
3" 276,563 63,015 61,861 80,158 71,529 131,108 35,625 51,640 8,896 34,947
4! 295,817 59,079 74,184 92,525 70,029 136,452 35,107 50,037 10,348 40,960
2018 1' 288,165 58,782 75,238 66,873 87,272 134,771 34,023 51,993 8,227 40,528
2P 260,975 65,181 66,716 63,460 65,618 128,355 35,826 51,994 7,823 32,712
r TEETEE ) o SRS S RS 26 52 30E - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.
p TYEEEE ) o sEEES RS 26 K 30ES - p “Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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A m Rt A (PR B4R ER T 857 )

(Z) BleorefEmtbysats’

Table 10 Exports and imports of services by service component based on the standards stipulated in
the System of National Accounts 2008, other than the change of ownership principle

(b) In chained (2016) dollars”

HEATT
HK$ million
50T ot st A
Exports of services Imports of services
TR E TR
TEB TEBE
A= 7 At fthELEE 5, Al
3 = &t it s | FHERAAR S 5% &t it s | FHERAYAR S fi5%:
Merchanting Merchanting
and other and other
trade-related Other trade-related Other
Year Quarter Total | Transport Travel services services Total | Transport Travel services services
2008 785,856 205,138 143,426 258,297 173,613 395,068 139,878 127,286 30,889 97,410
2009 788,644 200,762 154,334 244,918 183,901 375,457 113,894 126,512 31,108 104,562
2010 904,893 217,404 194,166 275,500 213,884 416,981 129,127 134,460 35,462 119,148
2011 954,432 219,625 225,314 283,028 224,162 431,623 138,928 138,482 34,471 120,911
2012 975,304 211,276 248,806 284,974 229,949 439,892 140,832 143,727 33,971 122,310
2013 1,022,965 207,328 294,144 286,992 235,170 446,543 136,320 152,736 32,743 125,198
2014 1,035,623 214,394 289,278 286,683 245,674 454,400 135,760 158,187 33,017 127,766
2015 1,032,001 215,933 279,018 279,047 258,657 478,430 133,422 177,784 33,200 134,024
2016 " 1,010,316 218,687 254,962 285,417 251,250 489,914 131,387 187,385 33,428 137,714
2017 ' 1,039,507 232,072 258,731 291,101 257,603 505,902 134,756 194,862 33,896 142,388
2013 1 244,626 48,391 69,039 61,966 66,115 110,202 32,369 36,877 7,486 33,639
2 239,765 53,283 72,731 60,409 52,300 104,459 34,685 35,952 6,933 26,957
3 263,938 54,932 72,838 78,502 57,566 114,225 36,136 39,416 8,533 30,228
4 274,636 50,722 79,536 86,115 59,189 117,657 33,130 40,491 9,791 34,374
2014 1 255,695 49,201 76,446 61,025 69,945 110,063 31,976 36,055 7,527 34,668
2 235,959 55,802 65,791 60,461 52,712 109,753 35,094 40,146 7,089 27,397
3 268,517 56,927 69,805 79,566 62,184 116,421 36,170 40,970 8,659 30,695
4 275,452 52,464 77,236 85,631 60,833 118,163 32,520 41,016 9,742 35,006
2015 1 257,732 50,253 74,074 60,310 74,036 117,261 31,926 40,857 7,634 36,911
2 238,442 56,426 65,408 57,153 58,698 114,828 33,750 44,642 7,191 29,164
3 267,527 57,912 67,302 76,470 65,753 122,417 35,120 46,279 8,608 32,389
4 268,300 51,342 72,234 85,114 60,170 123,924 32,626 46,006 9,767 35,560
2016 1’ 245,499 49,006 64,229 59,812 72,941 122,591 31,171 46,354 7,571 37,442
2" 228,140 55,613 59,444 59,103 53,616 115,271 32,769 45,184 7,321 30,051
3" 263,922 58,790 61,890 78,676 64,398 124,190 34,579 47,775 8,654 33,215
4" 272,755 55,278 69,399 87,826 60,295 127,862 32,868 48,072 9,882 37,006
2017 1’ 253,022 52,903 65,200 61,084 73,835 124,576 31,918 46,283 7,693 38,682
2" 232,262 59,472 58,398 59,941 54,451 122,868 33,961 50,211 7,387 31,309
3" 272,066 62,586 62,980 80,188 66,312 127,735 35,299 49,432 8,775 34,229
4" 282,157 57,111 72,153 89,888 63,005 130,723 33,578 48,936 10,041 38,168
2018 1’ 270,204 55,060 73,751 62,756 78,637 130,465 33,250 49,235 7,896 40,084
2°F 244,543 61,393 64,878 61,488 56,784 123,008 34,573 48,735 7,533 32,167
# Repsy e (st LA S A A AR BT BEfFEAE Z%E o TR EAEN # A discrepancy may exist between the volume estimate of an aggregate and

r

p

M LR R AR - AR - 2 RERET16

Bt e

MERTE ) o SEEE SRR 26 K 30E% -

TPBE ) o SRS SRR 26 K 30E% -

A AEENE 2018582
ERRIITHE BURSETE
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the sum of its components. Non-additivity is a technical feature of the
chain volume measures. For details, please see paragraph 16 of the
explanatory notes.

“Revised figures”, please see paragraphs 26 and 30 of the explanatory notes
for details.

“Preliminary figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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Table 11 GDP by major economic activity at current prices

iS5
Services
ek W)~ ARA A~ B -
M~ H ATK L TE K O S 1FER B
£ | RBRERG s | e i ast| mwrzs RS TS
Electricity,
Agriculture, gas and Transportation,
fishing, water supply, Import/export, | Accommodation storage,
mining and and waste wholesale and and postal and
Year quarrying | Manufacturing management | Construction Total retail trades food services ¢ courier services
DEAERAENAEERE (BEET)
GDP at basic prices (HKS million)
2000 1,168 61,399 37,671 62,532 1,120,265 276,977 37,843 97,598
2001 1,182 53,575 38,758 57,590 1,118,884 281,798 34,449 94,027
2002 1,143 45,773 40,369 51,850 1,110,646 284,349 30,949 97,304
2003 945 39,022 39,631 45,237 1,102,221 289,587 26,505 95,360
2004 963 39,468 40,538 40,797 1,163,558 320,828 34,128 108,693
2005 953 39,646 40,777 39,010 1,257,617 359,732 37,494 115,475
2006 947 39,685 41,294 39,227 1,352,383 366,567 42,701 116,294
2007 1,015 32,365 40,747 40,643 1,490,475 379,466 48,830 119,862
2008 925 31,506 39,651 48,403 1,499,529 399,200 53,600 98,390
2009 1,090 28,714 35,032 50,264 1,466,724 370,226 48,789 99,208
2010 948 30,410 34,486 56,531 1,614,922 413,308 56,418 137,941
2011 944 30,578 33,877 65,484 1,770,166 492,900 66,421 120,034
2012 1,114 30,600 35,382 73,445 1,872,498 511,537 72,044 120,609
2013 1,225 30,156 35,119 83,288 1,948,292 523,741 75,413 125,465
2014 1,496 27,885 35,636 96,205 2,044,750 531,541 78,725 137,658
2015 1,630 26,716 34,653 107,902 2,154,541 527,822 78,134 150,073
2016* 1,898 26,844 34,414 124,932 2,229,568 525,526 79,682 149,719
LA A EEGME (IEAERAR) WEStE (%)
Percentage contribution to GDP at basic prices (%)
2000 0.1 4.8 2.9 49 87.3 21.6 2.9 7.6
2001 0.1 4.2 3.1 4.5 88.1 22.2 2.7 7.4
2002 0.1 3.7 32 4.1 88.9 22.8 2.5 7.8
2003 0.1 3.2 3.2 3.7 89.8 23.6 2.2 7.8
2004 0.1 3.1 3.2 3.2 90.5 25.0 2.7 8.5
2005 0.1 29 3.0 2.8 91.3 26.1 2.7 8.4
2006 0.1 2.7 2.8 2.7 91.8 24.9 2.9 7.9
2007 0.1 2.0 2.5 2.5 92.9 23.6 3.0 7.5
2008 0.1 1.9 2.4 3.0 92.6 24.6 3.3 6.1
2009 0.1 1.8 2.2 3.2 92.7 23.4 3.1 6.3
2010 0.1 1.8 2.0 33 93.0 23.8 3.2 7.9
2011 § 1.6 1.8 34 93.1 25.9 3.5 6.3
2012 0.1 1.5 1.8 3.6 93.0 254 3.6 6.0
2013 0.1 1.4 1.7 4.0 92.9 25.0 3.6 6.0
2014 0.1 1.3 1.6 4.4 92.7 24.1 3.6 6.2
2015 0.1 1.1 1.5 4.6 92.7 22.7 3.4 6.5
2016* 0.1 1.1 1.4 5.2 92.2 21.7 3.3 6.2

@ AP ERERN - EiH - RS R AR A R A R R AL

§ B E bR/ DR 0.05(E 5 43

r TEETHEF

AR EREGE  2018FHF
BRRHTEE BUIFEE

» SR 2 RIS 26 K 30R%

other establishments providing short term accommodation.

§ Contribution less than 0.05% point

@ Accommodation services cover hotels, guesthouses, boarding houses and

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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=11 BIFELEEREFE A AEERE (LERERTRE) —- (&)
Table 11 GDP by major economic activity at current prices ------ (cont'd)
fe#s (&)
Services (cont'd)
HhE INHEFTIB DIEAER DlERTE
EER s R BER HER RV, Satred | STRATAH,
G2 2 FrbE IR AR | TR EEEE| Ao (%)| HEEREE
Gross
Real estate, Public Gross Domestic
professional | administration, Domestic Product
Financing and social and Ownership Product Statistical at current
Information and and business personal of at basic| Taxeson| discrepancy market
Year communications | insurance services services premises prices [ products (%) prices
DERERTENAHAERE (BEET)
GDP at basic prices (HKS million)
2000 42,871 164,195 118,248 243,423 139,111 1,283,035 31,231 1.7 1,337,501
2001 44,515 153,787 111,431 255,543 143,334 1,269,989 26,433 1.9 1,321,142
2002 45,811 154,099 106,137 252,581 139,416 1,249,781 24,406 1.8 1,297,341
2003 45,051 163,267 103,309 247,694 131,450 1,227,056 25,428 0.3 1,256,669
2004 42,768 168,278 113,633 249,018 126,212 1,285,324 33,296 -0.1 1,316,949
2005 45,779 189,741 122,336 247,942 139,118 1,378,002 35,305 -0.1 1,412,125
2006 48,951 245,954 128,685 251,211 152,019 1,473,535 40,348 -0.7 1,503,351
2007 51,551 322,644 147,339 262,395 158,388 1,605,245 64,634 -1.2 1,650,756
2008 49,127 277,112 166,086 278,100 177,915 1,620,013 58,233 1.7 1,707,487
2009 47,893 255,900 173,903 288,109 182,696 1,581,824 54,689 1.4 1,659,245
2010 55,024 283,752 188,476 295,257 184,745 1,737,298 68,707 -1.7 1,776,332
2011 62,952 305,282 213,987 313,585 195,005 1,901,049 69,401 -1.9 1,934,430
2012 70,866 319,312 232,416 337,678 208,036 2,013,038 63,575 -1.9 2,037,059
2013 76,145 346,248 225,789 356,326 219,166 2,098,080 75,314 -1.6 2,138,305
2014 77,761 367,989 239,434 379,588 232,053 2,205,972 83,236 -1.3 2,260,005
2015 80,813 409,933 252,714 407,405 247,648 2,325,443 95,433 -0.9 2,398,280
2016 " 84,208 429,082 266,139 436,565 258,649 2,417,657 84,357 -0.5 2,490,776
A A EEE (EAERR) WESE (%)
Percentage contribution to GDP at basic prices (%)
2000 3.3 12.8 9.2 19.0 10.8 100.0
2001 3.5 12.1 8.8 20.1 11.3 100.0
2002 3.7 12.3 8.5 20.2 11.2 100.0
2003 3.7 13.3 8.4 20.2 10.7 100.0
2004 3.3 13.1 8.8 19.4 9.8 100.0
2005 3.3 13.8 8.9 18.0 10.1 100.0
2006 3.3 16.7 8.7 17.0 10.3 100.0
2007 3.2 20.1 9.2 16.3 9.9 100.0
2008 3.0 17.1 10.3 17.2 11.0 100.0
2009 3.0 16.2 11.0 18.2 11.5 100.0
2010 3.2 16.3 10.8 17.0 10.6 100.0
2011 3.3 16.1 11.3 16.5 10.3 100.0
2012 3.5 15.9 11.5 16.8 10.3 100.0
2013 3.6 16.5 10.8 17.0 104 100.0
2014 3.5 16.7 10.9 17.2 10.5 100.0
2015 3.5 17.6 10.9 17.5 10.6 100.0
2016 " 3.5 17.7 11.0 18.1 10.7 100.0

o TERTHGE ) o SEEE SR REE26 K308, -

KA EHAE 2018452

ERETITEE BUF4tsTE

r “Revised figures”,

notes for details.

-38-

please see paragraphs 26 and 30 of the explanatory

Gross Domestic Product ~ Second Quarter 2018

Census and Statistics Department, Hong Kong Specia Administrative Region



xR 12 BEEEEEREINEE (MIERERTRE)

Table 12 Value added of selected economic activities at current prices

BHORS - #BRFE

Import / export, wholesale and retail trades

EERERRE

Accommodation and food services

HBERFEFE
Wholesale and retail trades
O
& =r §=¢4 /et Fiina FEFE =1 EERTS BE R
Food and
Import and Accommodation beverage
Year Total | export trade Sub-total Wholesale Retail trade Total services @ services
DEAERARAEINEE (G8ET)
Value added at basic prices (HKS$ million)
2000 276,977 234,643 42,334 11,986 30,348 37,843 9,779 28,064
2001 281,798 239,075 42,723 13,209 29,514 34,449 8,779 25,669
2002 284,349 244,691 39,658 11,945 27,713 30,949 8,365 22,584
2003 289,587 252,850 36,737 10,720 26,017 26,505 6,934 19,571
2004 320,828 274,545 46,283 12,343 33,940 34,128 10,547 23,581
2005 359,732 310,065 49,666 12,524 37,143 37,494 12,987 24,507
2006 366,567 313,361 53,206 13,797 39,408 42,701 15,494 27,207
2007 379,466 324,571 54,895 12,290 42,605 48,830 16,829 32,001
2008 399,200 337,170 62,029 14,590 47,440 53,600 18,000 35,600
2009 370,226 309,773 60,453 13,231 47,222 48,789 14,454 34,335
2010 413,308 341,615 71,693 15,443 56,250 56,418 19,066 37,352
2011 492,900 401,558 91,342 16,225 75,117 66,421 25,035 41,386
2012 511,537 410,071 101,466 18,151 83,315 72,044 27,486 44,558
2013 523,741 413,445 110,296 19,137 91,159 75,413 28,991 46,421
2014 531,541 421,004 110,538 19,854 90,684 78,725 29,876 48,849
2015 527,822 420,046 107,776 19,506 88,270 78,134 27,892 50,241
20167 525,526 426,865 98,661 19,422 79,239 79,682 26,899 52,782
iEAsh A ERE (UEAERTR) (vEDtE (%)
Percentage contribution to GDP at basic prices (%)
2000 21.6 18.3 33 0.9 24 29 0.8 22
2001 22.2 18.8 34 1.0 2.3 2.7 0.7 2.0
2002 22.8 19.6 3.2 1.0 2.2 2.5 0.7 1.8
2003 23.6 20.6 3.0 0.9 2.1 2.2 0.6 1.6
2004 25.0 214 3.6 1.0 2.6 2.7 0.8 1.8
2005 26.1 22.5 3.6 0.9 2.7 2.7 0.9 1.8
2006 249 21.3 3.6 0.9 2.7 29 1.1 1.8
2007 23.6 20.2 34 0.8 2.7 3.0 1.0 2.0
2008 24.6 20.8 3.8 0.9 2.9 33 1.1 2.2
2009 234 19.6 3.8 0.8 3.0 31 0.9 22
2010 23.8 19.7 4.1 0.9 3.2 3.2 1.1 2.2
2011 25.9 21.1 4.8 0.9 4.0 3.5 1.3 22
2012 254 20.4 5.0 0.9 4.1 3.6 1.4 2.2
2013 25.0 19.7 53 0.9 4.3 3.6 1.4 2.2
2014 24.1 19.1 5.0 0.9 4.1 3.6 1.4 2.2
2015 22.7 18.1 4.6 0.8 3.8 34 1.2 22
2016° 21.7 17.7 4.1 0.8 3.3 33 1.1 2.2
@ (FEREOIENE - B - it R EE O HR SIS, - @ Accommodation services cover hotels, guesthouses, boarding houses

o TERTHT

AR EREGE  2018FHF
BRRHTEE BUIFEE

» FEIE I 2RI REE26 K 30E -

and other establishments providing short term accommodation.

r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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Table 12 Value added of selected economic activities at current prices ------ (cont'd)

B~ A - BBRERE

Transportation, storage, postal and courier services

ERE A
Transportation and storage
EEER
A2 R
F =t /Nt RS ) KLy ALy Vi 273 HRIRTS
Warehousing
and other Postal
Land Water Air transportation and courier
Year Total Sub-total transport transport transport services services
DEABEREREMEE (B&EET)
Value added at basic prices (HK$ million)
2000 97,598 92,125 37,771 24,053 28,542 1,758 5,473
2001 94,027 89,135 37,461 23,405 26,819 1,450 4,892
2002 97,304 92,541 36,049 23,453 31,652 1,387 4,763
2003 95,360 90,573 33,697 26,701 28,603 1,572 4,787
2004 108,693 103,187 35,901 29,507 35,977 1,802 5,506
2005 115,475 109,763 38,264 28,360 40,649 2,489 5,712
2006 116,294 110,746 38,813 30,146 39,588 2,199 5,548
2007 119,862 114,378 38,878 31,518 41,763 2,220 5,484
2008 98,390 93,325 38,098 25,214 27,454 2,559 5,065
2009 99,208 94,090 37,960 16,364 37,507 2,259 5118
2010 137,941 132,292 41,337 33,851 54,558 2,545 5,650
2011 120,034 114,705 41,793 21,400 48,734 2,777 5,329
2012 120,609 114,983 42,718 20,548 48,875 2,842 5,626
2013 125,465 119,036 43,646 17,891 54,313 3,186 6,429
2014 137,658 130,525 45,433 19,785 61,858 3,450 7,132
2015 150,073 142,653 47,194 19,025 72,651 3,783 7,420
20167 149,719 141,565 47,963 17,834 71,863 3,904 8,154
A ERE (DEAERSTE) BVESEE (%)
Percentage contribution to GDP at basic prices (%)
2000 7.6 7.2 2.9 1.9 2.2 0.1 0.4
2001 7.4 7.0 2.9 1.8 2.1 0.1 0.4
2002 7.8 7.4 2.9 1.9 2.5 0.1 0.4
2003 7.8 7.4 2.7 2.2 2.3 0.1 0.4
2004 8.5 8.0 2.8 2.3 2.8 0.1 0.4
2005 8.4 8.0 2.8 2.1 2.9 0.2 0.4
2006 7.9 7.5 2.6 2.0 2.7 0.1 0.4
2007 7.5 7.1 24 2.0 2.6 0.1 0.3
2008 6.1 5.8 24 1.6 1.7 0.2 0.3
2009 6.3 5.9 24 1.0 24 0.1 0.3
2010 7.9 7.6 24 1.9 3.1 0.1 0.3
2011 6.3 6.0 2.2 1.1 2.6 0.1 0.3
2012 6.0 5.7 2.1 1.0 2.4 0.1 0.3
2013 6.0 5.7 2.1 0.9 2.6 0.2 0.3
2014 6.2 5.9 2.1 0.9 2.8 0.2 0.3
2015 6.5 6.1 2.0 0.8 3.1 0.2 0.3
2016" 6.2 5.9 2.0 0.7 3.0 0.2 0.3
r TESTHT | > SRS SRR 26 2 30ES - r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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Table 12 Value added of selected economic activities at current prices ------ (cont'd)
- Gil-&:Hill Rl ORER
Information and communications Financing and insurance

At
Eallk

F =1 &l AR =0 e trb®
Other information
and
communications

Year Total Telecommunications services Total Financing Insurance

DEAERARAEIMERE (G8%ET)

Value added at basic prices (HKS$ million)

2000 42,871 20,944 21,927 164,195 132,429 31,765
2001 44,515 23,481 21,034 153,787 119,998 33,789
2002 45,811 23,676 22,135 154,099 117,586 36,513
2003 45,051 22,068 22,983 163,267 125,396 37,870
2004 42,768 17,826 24,942 168,278 130,643 37,635
2005 45,779 18,842 26,937 189,741 149,792 39,949
2006 48,951 20,172 28,779 245,954 203,671 42,284
2007 51,551 20,679 30,872 322,644 271,746 50,898
2008 49,127 21,012 28,115 277,112 227,855 49,257
2009 47,893 21,434 26,460 255,900 211,841 44,059
2010 55,024 23,263 31,761 283,752 229,668 54,083
2011 62,952 25,683 37,269 305,282 249,231 56,051
2012 70,866 32,197 38,670 319,312 260,060 59,252
2013 76,145 34,608 41,537 346,248 286,132 60,116
2014 77,761 36,393 41,368 367,989 300,943 67,046
2015 80,813 38,662 42,151 409,933 335,143 74,789
2016" 84,208 40,775 43,433 429,082 340,247 88,835

iERah A ERE (MERAERTR) BvEStE (%)

Percentage contribution to GDP at basic prices (%)

2000 33 1.6 1.7 12.8 10.3 2.5
2001 35 1.8 1.7 12.1 9.4 2.7
2002 3.7 1.9 1.8 12.3 9.4 2.9
2003 3.7 1.8 1.9 13.3 10.2 3.1
2004 33 1.4 1.9 13.1 10.2 2.9
2005 33 1.4 2.0 13.8 10.9 2.9
2006 33 1.4 2.0 16.7 13.8 2.9
2007 3.2 1.3 1.9 20.1 16.9 3.2
2008 3.0 1.3 1.7 17.1 14.1 3.0
2009 3.0 1.4 1.7 16.2 13.4 2.8
2010 3.2 1.3 1.8 16.3 13.2 3.1
2011 33 1.4 2.0 16.1 13.1 2.9
2012 35 1.6 1.9 15.9 12.9 2.9
2013 3.6 1.6 2.0 16.5 13.6 2.9
2014 3.5 1.6 1.9 16.7 13.6 3.0
2015 35 1.7 1.8 17.6 14.4 3.2
2016 35 1.7 1.8 17.7 14.1 37
r TMEITETE | o S SRR EE26 305 r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details.
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Table 12 Value added of selected economic activities at current prices ------ (cont'd)
M - BSE KR AR RS
Real estate, professional and business services
&3 &at 1 IR
Professional
and
business
Year Total Real estate services
DEAETERENEE (BEET)
Value added at basic prices (HK$ million)
2000 118,248 64,438 53,810
2001 111,431 57,969 53,462
2002 106,137 53,394 52,743
2003 103,309 48,926 54,383
2004 113,633 52,956 60,677
2005 122,336 61,220 61,116
2006 128,685 63,464 65,221
2007 147,339 71,999 75,341
2008 166,086 84,903 81,183
2009 173,903 86,862 87,041
2010 188,476 88,919 99,558
2011 213,987 106,035 107,952
2012 232,416 116,880 115,536
2013 225,789 105,456 120,332
2014 239,434 110,114 129,320
2015 252,714 115,519 137,195
2016" 266,139 123,087 143,052
A EGE (DIEAERTE) ;VEDEE (%)
Percentage contribution to GDP at basic prices (%)
2000 9.2 5.0 4.2
2001 8.8 4.6 4.2
2002 8.5 4.3 4.2
2003 8.4 4.0 4.4
2004 8.8 4.1 4.7
2005 8.9 4.4 4.4
2006 8.7 4.3 4.4
2007 9.2 4.5 4.7
2008 10.3 5.2 5.0
2009 11.0 5.5 5.5
2010 10.8 5.1 5.7
2011 11.3 5.6 5.7
2012 11.5 5.8 57
2013 10.8 5.0 5.7
2014 10.9 5.0 5.9
2015 10.9 5.0 5.9
20167 11.0 5.1 59

o TEETEGE ) - REEEES

AR EREGE  2018FHF
BRRHTEE BUIFEE

REIEERE 26 52308 -

T
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“Revised figures”, please see paragraphs 26 and 30 of the explanatory

notes for details.
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Table 13 Chain volume measures of GDP by major economic activity

. # HEETT
(a) In chained (2016) dollars HKS million
Jiler:d
Services
== 3 BT~ PREAD
HE EI K K S EER @
&3 % PRI R RO Blg R e e =5 MRREE ERIRE
Electricity,
Agriculture, gas and
fishing, water supply, Import / export, Accommodation
mining and and waste wholesale and and
Year Quarter quarrying Manufacturing management Construction Total retail trades food services @
2000 3,064 40,367 30,379 93,189 1,193,946 221,045 62,284
2001 3,073 36,755 30,929 91,261 1,215,859 224,726 56,256
2002 2,992 33,196 32,065 89,581 1,251,345 238,788 51,255
2003 2,833 29,709 32,666 85,393 1,307,230 266,736 44,231
2004 2,844 30,400 33,409 77,633 1,433,651 306,212 54,335
2005 2,837 30,878 34,161 71,516 1,544,859 350,918 57,705
2006 2,743 31,429 34,442 64,965 1,650,150 381,338 63,283
2007 2,624 31,162 34,928 64,186 1,767,194 403,415 70,058
2008 2,179 28,966 35,189 69,866 1,810,306 430,764 71,257
2009 2,080 26,597 35,728 64,657 1,778,989 389,785 63,208
2010 2,160 27,487 35,661 74,771 1,901,953 454,761 69,212
2011 2,178 27,689 35,886 88,473 2,000,581 496,098 74,984
2012 2,108 27,470 36,406 95,821 2,035,724 505,352 76,318
2013 2,211 27,494 35,344 99,822 2,091,501 521,820 79,045
2014 2,078 27,383 35,618 112,807 2,142,973 528,240 80,814
2015 1,936 26,963 34,697 118,904 2,180,070 522,504 79,276
2016 1,898 26,844 34,414 124,932 2,229,568 525,526 79,682
2017 1,889 26,961 34,618 127,821 2,307,694 544,552 81,502
2013 1 510 6,248 7,893 25,988 500,847 117,425 19,655
2 609 6,688 9,091 23,191 496,357 115,201 18,656
3 547 7,316 10,224 24,011 530,251 136,317 19,675
4 546 7,241 8,136 26,634 564,047 152,877 21,058
2014 1 476 6,379 7,997 30,487 512,105 118,013 20,447
2 560 6,834 9,194 25,121 506,547 116,152 18,968
3 533 7,191 10,432 26,710 546,090 139,891 20,388
4 509 6,978 7,994 30,490 578,231 154,184 21,011
2015 1 454 6,283 7,793 29,824 522,807 117,989 20,259
2 531 6,750 9,119 29,856 513,611 111,682 18,675
3 485 7,043 9,885 28,371 555,254 139,083 19,551
4 466 6,887 7,899 30,853 588,398 153,750 20,791
2016 17 429 6,266 7,871 30,361 530,802 115,462 20,052
27 534 6,721 9,022 30,737 527,161 112,568 18,960
3r 472 7,039 9,824 29,678 567,465 140,333 19,687
4r 463 6,818 7,697 34,156 604,140 157,163 20,983
2017 Ir 454 6,276 7,656 32,583 550,332 120,019 20,346
2 521 6,751 8,947 31,720 544,577 116,126 19,231
3r 461 7,064 10,318 30,261 588,170 145,653 20,116
4r 453 6,870 7,697 33,256 624,615 162,754 21,810
2018 It 432 6,344 7,975 33,721 574,769 127,642 21,540

# RERRY) BT BRI A I AR T RE AR RS o TR TR

SRR EH R — (BRI - AMFEEESREERE16E -

@ {EEMSERNE - JiE - RS LAMRMEEERERIRERELT - @

v TERTHE
FEFR20185:6 7 19H [AEMENAT - WHFINBUTLET RN L -

AR EREGE  2018FHF
BRRHTEE BUIFEE

IR 2RISR 26 K 30EL - 20184EBIFAILIFH ¢

-43-

# A discrepancy may exist between the volume estimate of an aggregate

and the sum of its components. Non-additivity is a technical feature of the

chain volume measures.
explanatory notes.

For details,

please see paragraph 16 of the

Accommodation services cover hotels, guesthouses, boarding houses and
other establishments providing short term accommodation.

“Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics
Department on 19 June 2018.
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Table 13 Chain volume measures of GDP by major economic activity ------ (cont'd)
. # HEETT
(a) In chained (2016) dollars HKS million
% (80
Services (cont'd)

iy - BE W INFETTEC

R EAR ERK EER FEER
F &2 BRI K7 & IR NN FETHIE JEE fnfft

Public

Transportation, Real estate, administration,

storage, Financing professional social and Ownership

postal and Information and and and business personal of Taxes on
Year Quarter courier services communications insurance services services premises products
2000 82,913 42,438 139,740 196,174 322,887 197,427 70,703
2001 82,913 47,481 139,564 195,982 335,329 205,174 65,385
2002 87,054 49,961 146,325 200,488 332,918 209,310 64,198
2003 86,514 52,056 161,192 201,214 332,336 214,784 67,194
2004 98,584 56,684 190,041 207,008 339,357 219,594 78,648
2005 105,464 58,797 213,471 215,872 343,266 225,926 77,482
2006 112,334 63,023 247,693 220,679 346,052 233,946 83,472
2007 118,059 67,005 289,330 235,190 355,418 240,878 104,272
2008 121,065 66,217 287,958 238,583 360,383 245,582 102,531
2009 114,448 67,062 299,691 242,406 371,156 246,375 97,639
2010 121,370 68,091 318,591 248,520 379,257 248,373 103,753
2011 130,163 70,013 339,378 254,968 385,932 250,152 96,738
2012 131,350 71,938 342,233 262,922 393,977 252,862 86,649
2013 136,775 74,818 368,497 252,330 403,847 253,641 81,061
2014 140,697 77,722 388,139 257,222 413,624 255,727 86,528
2015 145,387 80,853 411,687 258,976 424,094 257,247 92,685
2016 149,719 84,208 429,082 266,139 436,565 258,649 84,357
2017 157,038 87,500 452,992 272,723 450,475 260,913 94,905
2013 1 33,943 18,682 89,298 63,551 96,224 62,879 21,881
2 31,262 16,612 92,551 58,894 103,085 61,379 19,670
3 35,383 19,458 89,965 62,233 102,320 64,256 18,575
4 36,186 20,063 96,682 67,652 102,219 65,126 20,934
2014 1 35,323 19,245 92,956 64,229 99,059 63,510 20,477
2 32,689 17,546 94,119 60,328 105,731 62,072 19,940
3 35,886 20,096 96,283 63,551 104,590 64,634 22,775
4 36,799 20,833 104,779 69,114 104,244 65,511 23,335
2015 1 36,604 20,205 97,278 66,121 100,965 63,830 23471
2 33,548 18,375 101,557 60,703 107,678 62,465 26,031
3 36,835 20,814 101,906 63,588 108,013 65,030 23,096
4 38,400 21,458 110,944 68,564 107,439 65,922 20,086
2016 1T 37,451 20,998 101,850 67,216 103,944 64,072 18,382
2r 34,551 19,226 105,261 62,801 111,575 62,769 19,394
3r 37,976 21,694 106,137 65,146 110,888 65,434 21,631
4r 39,741 22,290 115,834 70,977 110,159 66,373 24,949
2017 Ir 39,228 21,940 107,316 70,039 106,779 64,667 22,428
2r 36,240 20,021 110,789 64,031 114,842 63,297 23,679
3r 39,882 22,603 112,192 66,542 115,186 65,998 21,363
4r 41,688 22,937 122,696 72,112 113,669 66,950 27,434
2018 1 41,133 22,614 114,620 71,518 110,420 65,285 25,924
# RSV RSB R S ANV AE R PTREFFAE 2280 TN mIREAN M | # A discrepancy may exist between the volume estimate of an aggregate
YRS EN—(ER TSN - AR EE S 2R EE 168 - and the sum of its components. Non-additivity is a technical feature of the

chain volume measures. For details, please see paragraph 16 of the
explanatory notes.
r EETEE | o A2 EE26 30 - 2018FEE1FMN I8 r “Revised figures”, please see paragraphs 26 and 30 of the explanatory

FEA20184E6 H 19 H [a{E M AR » WES N BUS ST EgEns - notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics
Department on 19 June 2018.
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Table 13 Chain volume measures of GDP by major economic activity
(b) Year-on-year percentage change in real terms

%

521
Services
RS LSRRl
R B K BEE Kz HHIE 5 EER
i &2 PRI R RO Bl e ey &at MBREE BB
Electricity,
Agriculture, gas and
fishing, water supply, Import / export, Accommodation
mining and and waste wholesale and and
Year Quarter quarrying Manufacturing management Construction Total retail trades food services @
2001 0.3 -8.9 1.8 -2.1 1.8 1.7 -9.7
2002 -2.6 -9.7 3.7 -1.8 29 6.3 -8.9
2003 -5.3 -10.5 1.9 -4.7 4.5 11.7 -13.7
2004 0.4 23 23 9.1 9.7 14.8 22.8
2005 -0.2 1.6 2.2 -7.9 7.8 14.6 6.2
2006 -3.3 1.8 0.8 -9.2 6.8 8.7 9.7
2007 -4.3 -0.8 1.4 -1.2 7.1 5.8 10.7
2008 -17.0 -7.0 0.7 8.9 24 6.8 1.7
2009 -4.6 -8.2 1.5 -7.5 -1.7 -9.5 -11.3
2010 3.9 33 -0.2 15.6 6.9 16.7 9.5
2011 0.8 0.7 0.6 18.3 5.2 9.1 8.3
2012 -3.2 -0.8 1.4 8.3 1.8 1.9 1.8
2013 4.9 0.1 -2.9 4.2 2.7 3.3 3.6
2014 -6.0 -0.4 0.8 13.0 2.5 1.2 2.2
2015 -6.8 -1.5 -2.6 54 1.7 -1.1 -1.9
2016 * -2.0 -0.4 -0.8 5.1 23 0.6 0.5
2017 -0.5 0.4 0.6 2.3 35 3.6 2.3
2013 1 5.1 0.5 -2.8 2.2 2.6 4.9 3.6
2 9.1 0.3 -4.6 6.0 3.6 4.7 4.2
3 1.7 -0.9 -3.0 11.8 2.3 1.5 3.3
4 34 0.5 -1.0 -1.5 2.5 2.6 3.2
2014 1 -6.6 2.1 1.3 17.3 2.2 0.5 4.0
2 -8.1 2.2 1.1 8.3 2.1 0.8 1.7
3 -2.5 -1.7 2.0 11.2 3.0 2.6 3.6
4 -6.8 -3.6 -1.7 14.5 2.5 0.9 -0.2
2015 1 -4.6 -1.5 -2.5 -2.2 2.1 $ -0.9
2 -5.1 -1.2 -0.8 18.9 1.4 -3.8 -1.5
3 9.1 -2.1 -5.2 6.2 1.7 -0.6 -4.1
4 -8.4 -1.3 -1.2 1.2 1.8 -0.3 -1.0
2016 1r -5.4 -0.3 1.0 1.8 1.5 -2.1 -1.0
2r 0.5 -0.4 -1.1 3.0 2.6 0.8 1.5
3r -2.6 -0.1 -0.6 4.6 2.2 0.9 0.7
4r -0.7 -1.0 -2.6 10.7 2.7 2.2 0.9
2017 1" 5.7 0.2 -2.7 7.3 3.7 39 1.5
2r -2.4 0.4 -0.8 32 33 3.2 1.4
3r -2.4 0.3 5.0 2.0 3.6 3.8 2.2
4r -2.1 0.8 § -2.6 34 3.6 3.9
2018 1r -4.8 1.1 4.2 3.5 4.4 6.4 5.9

@ (EERBEENEE - FHE - ke R AR A ETE IR S R AL -

§  EEENEH0.05%2

v TEETHE
FEFR201856 H 19H [E{EEEAAT - WHSIRBUFSE TR 4Ens L -

AR EREGE  2018FHF
BRRHTEE BUIFEE

' SEE A SRR RREE26 K 30F% - 20184E 5B 1 RAYFIP I

@ Accommodation services cover hotels, guesthouses,
other establishments providing short term accommodation.

§  Change within £0.05%

boarding houses and

r  “Revised figures”, please see paragraphs 26 and 30 of the explanatory
notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics

Department on 19 June 2018.
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Table 13 Chain volume measures of GDP by major economic activity ------ (cont'd)
(b) Year-on-year percentage change in real terms %
% (&)
Services (cont'd)

iy~ B HhE INHETTIEC

IR Bl R ER FER HER
i &2 BRI Kiccly tRfE IR AR FETHIE FEAnS

Public

Transportation, Real estate, administration,

storage, Financing professional social and Ownership

postal and Information and and and business personal of Taxes on
Year Quarter courier services communications insurance services services premises products
2001 $ 11.9 -0.1 -0.1 3.9 3.9 -7.5
2002 5.0 5.2 4.8 2.3 -0.7 2.0 -1.8
2003 -0.6 4.2 10.2 0.4 -0.2 2.6 4.7
2004 14.0 8.9 17.9 2.9 2.1 2.2 17.0
2005 7.0 3.7 12.3 4.3 1.2 2.9 -1.5
2006 6.5 7.2 16.0 2.2 0.8 3.5 7.7
2007 5.1 6.3 16.8 6.6 2.7 3.0 24.9
2008 2.5 -1.2 -0.5 1.4 1.4 2.0 -1.7
2009 -5.5 1.3 4.1 1.6 3.0 0.3 -4.8
2010 6.0 1.5 6.3 2.5 2.2 0.8 6.3
2011 7.2 2.8 6.5 2.6 1.8 0.7 6.8
2012 0.9 2.8 0.8 3.1 2.1 1.1 -10.4
2013 4.1 4.0 7.7 4.0 25 0.3 6.4
2014 2.9 3.9 53 1.9 24 0.8 6.7
2015 33 4.0 6.1 0.7 2.5 0.6 7.1
2016 3.0 4.1 4.2 2.8 2.9 0.5 -9.0
2017* 4.9 3.9 5.6 2.5 3.2 0.9 12.5
2013 1 1.7 6.4 5.2 -3.8 2.0 0.1 -0.7
2 4.8 2.8 9.8 -5.1 3.7 0.1 -11.0
3 4.0 4.1 9.4 -5.0 22 0.4 -8.8
4 6.0 2.8 6.5 -2.4 2.1 0.7 -5.5
2014 1 4.1 3.0 4.1 1.1 2.9 1.0 -6.4
2 4.6 5.6 1.7 24 2.6 1.1 1.4
3 1.4 3.3 7.0 2.1 2.2 0.6 22.6
4 1.7 3.8 8.4 2.2 2.0 0.6 11.5
2015 1 36 5.0 47 2.9 1.9 0.5 14.6
2 2.6 4.7 7.9 0.6 1.8 0.6 30.5
3 2.6 3.6 5.8 0.1 3.3 0.6 1.4
4 4.3 3.0 5.9 -0.8 3.1 0.6 -13.9
2016 1T 2.3 3.9 4.7 1.7 3.0 0.4 -21.7
2r 3.0 4.6 3.6 35 3.6 0.5 -25.5
3r 3.1 4.2 4.2 2.5 2.7 0.6 -6.3
4r 3.5 3.9 4.4 3.5 2.5 0.7 242
2017 1r 47 45 54 4.2 2.7 0.9 22.0
2 4.9 4.1 5.3 2.0 2.9 0.8 22.1
3r 5.0 4.2 5.7 2.1 3.9 0.9 -1.2
4r 4.9 2.9 5.9 1.6 3.2 0.9 10.0
2018 1" 4.9 3.1 6.8 2.1 3.4 1.0 15.6

§ FEHEL0.05% 2

FEF20185E6 H 19 H [EHEEAAT - TN BUFSEE RN L -

AR EREGE  2018FHF
BRRHTEE BUIFEE

§ Change within £0.05%
r TERTHT ) 2 RS20 K305 o 2018FEEIFIWLE v

“Revised figures”, please see paragraphs 26 and 30 of the explanatory

notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics
Department on 19 June 2018.
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Table 14 Chain volume measures of value added of selected economic activities

) # EESO
(a) In chained (2016) dollars HKS million
ERORS - #tBRFE - A - HBERRY HHEE - BESE R A RS
Import / export, wholesale Transportation, storage, Real estate, professional
and retail trades postal and courier services and business services
HEHT HEFRR R IR BER
F £ &at g5 FEF =i B | HBR =i HE | IR
Postal Professional
Wholesale Transportation and and
Import and and retail and courier business
Year Quarter Total export trade trades Total storage services Total Real estate services
2000 221,045 179,167 46,329 82,913 78,394 4,612 196,174 112,447 86,760
2001 224,726 182,206 47,021 82,913 78,630 4,378 195,982 111,793 87,177
2002 238,788 196,610 45,626 87,054 82,209 4,949 200,488 114,580 88,999
2003 266,736 223,745 45,061 86,514 81,417 5,248 201,214 117,546 87,315
2004 306,212 259,294 48,354 98,584 92,775 5,982 207,008 118,568 91,408
2005 350,918 299,906 52,365 105,464 98,985 6,719 215,872 119,758 97,937
2006 381,338 326,787 55,942 112,334 105,663 6,857 220,679 119,635 102,403
2007 403,415 345,094 59,798 118,059 111,040 7,217 235,190 126,374 110,076
2008 430,764 370,005 62,299 121,065 114,071 7,125 238,583 127,466 112,273
2009 389,785 327,646 62,925 114,448 108,262 6,245 242,406 129,120 114,430
2010 454,761 381,819 73,852 121,370 114,125 7,349 248,520 127,271 121,832
2011 496,098 406,016 90,251 130,163 122,471 7,763 254,968 129,609 125,818
2012 505,352 408,589 96,821 131,350 123,275 8,261 262,922 134,693 128,750
2013 521,820 416,320 105,324 136,775 128,341 8,638 252,330 120,273 132,260
2014 528,240 421,527 106,540 140,697 132,136 8,743 257,222 121,748 135,650
2015 522,504 417,543 104,812 145,387 137,372 8,027 258,976 118,957 140,011
2016 * 525,526 426,865 98,661 149,719 141,565 8,154 266,139 123,087 143,052
2017 * 544,552 443,615 100,938 157,038 148,122 8,917 272,723 127,655 145,068
2013 1 117,425 93,367 24,003 33,943 31,974 1,975 63,551 31,834 31,820
2 115,201 90,453 24,648 31,262 29,389 1,900 58,894 27,453 31,468
3 136,317 110,828 25,532 35,383 33,174 2,273 62,233 29,192 33,074
4 152,877 121,673 31,139 36,186 33,806 2,489 67,652 31,792 35,898
2014 1 118,013 92,710 25,187 35,323 33,138 2,240 64,229 31,824 32,501
2 116,152 92,703 23,412 32,689 30,700 2,031 60,328 27,939 32,408
3 139,891 114,000 25,969 35,886 33,941 1,934 63,551 29,657 33,921
4 154,184 122,115 31,971 36,799 34,359 2,537 69,114 32,326 36,820
2015 1 117,989 92,944 24,960 36,604 34,525 2,095 66,121 31,997 34,205
2 111,682 87,802 23,795 33,548 31,668 1,889 60,703 27,554 33,131
3 139,083 113,554 25,580 36,835 35,035 1,756 63,588 28,929 34,642
4 153,750 123,244 30,476 38,400 36,145 2,287 68,564 30,476 38,033
2016 1 115,462 92,894 22,548 37,451 35,399 2,054 67,216 32,221 35,005
27 112,568 90,142 22,399 34,551 32,629 1,926 62,801 28,313 34,481
3r 140,333 116,325 24,059 37,976 36,107 1,845 65,146 30,123 35,022
4r 157,163 127,504 29,655 39,741 37,430 2,329 70,977 32,429 38,544
2017 I 120,019 97,652 22,367 39,228 36,983 2,246 70,039 34,771 35,268
2" 116,126 93,588 22,539 36,240 34,126 2,113 64,031 29,221 34,809
3r 145,653 120,631 25,022 39,882 37,867 2,016 66,542 30,617 35,924
4r 162,754 131,744 31,010 41,688 39,146 2,542 72,112 33,045 39,067
2018 I 127,642 102,770 24,871 41,133 38,744 2,390 71,518 35,343 36,175
4 BERSYIR ST LA B S AR AV AR R vl RE AT 2280 o T AN RIAEAI: | # A discrepancy may exist between the volume estimate of an aggregate
Rt EH RN — BRI E Y - AREEEE SRR 165 - and the sum of its components. Non-additivity is a technical feature of the

chain volume measures. For details, please see paragraph 16 of the
explanatory notes.
r TEETHEE | o SRS 2R 26 R30S o 2018 1 EAWIE 8 r “Revised figures”, please see paragraphs 26 and 30 of the explanatory

FER20184E6 B 19 H [AH{ESL AR » WEFTIRBUN ST ELEns L - notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics
Department on 19 June 2018.
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Table 14 Chain volume measures of value added of selected economic activities

(b) Year-on-year percentage change in real terms %
EROES #BRFE iy~ B ~ BB RS HIEE ~ BN R AR
Import / export, wholesale Transportation, storage, Real estate, professional
and retail trades postal and courier services and business services

T HFR R HIER BEER
i % =01 75 FEF =Ei BEE | BERE =1 HE | ERE
Postal Professional
Wholesale Transportation and and
Import and and retail and courier business
Year Quarter Total export trade trades Total storage services Total Real estate services
2001 1.7 1.7 1.5 § 0.3 -5.1 -0.1 -0.6 0.5
2002 6.3 7.9 -3.0 5.0 4.6 13.1 23 2.5 2.1
2003 11.7 13.8 -1.2 -0.6 -1.0 6.0 0.4 2.6 -1.9
2004 14.8 15.9 7.3 14.0 13.9 14.0 2.9 0.9 4.7
2005 14.6 15.7 8.3 7.0 6.7 12.3 4.3 1.0 7.1
2006 8.7 9.0 6.8 6.5 6.7 2.0 2.2 -0.1 4.6
2007 5.8 5.6 6.9 5.1 5.1 52 6.6 5.6 7.5
2008 6.8 7.2 4.2 2.5 2.7 -1.3 14 0.9 2.0
2009 9.5 -11.4 1.0 -5.5 -5.1 -12.3 1.6 1.3 1.9
2010 16.7 16.5 174 6.0 54 17.7 2.5 -1.4 6.5
2011 9.1 6.3 22.2 7.2 7.3 5.6 2.6 1.8 3.3
2012 1.9 0.6 7.3 0.9 0.7 6.4 31 3.9 2.3
2013 33 1.9 8.8 4.1 4.1 4.6 -4.0 -10.7 2.7
2014 1.2 1.3 1.2 2.9 3.0 1.2 1.9 1.2 2.6
2015 -1.1 -0.9 -1.6 33 4.0 -8.2 0.7 -2.3 3.2
2016 * 0.6 2.2 -5.9 3.0 3.1 1.6 2.8 3.5 2.2
2017 3.6 3.9 2.3 4.9 46 9.4 2.5 37 14
2013 1 4.9 3.3 11.2 1.7 1.8 1.1 -3.8 -8.6 1.3
2 4.7 2.7 12.3 4.8 5.2 -1.7 -5.1 -13.8 3.6
3 1.5 0.5 6.1 4.0 3.4 17.5 -5.0 -12.2 2.2
4 2.6 1.5 6.5 6.0 6.2 2.1 2.4 -8.6 3.7
2014 1 0.5 -0.7 4.9 4.1 3.6 13.4 1.1 S 2.1
2 0.8 2.5 -5.0 4.6 4.5 6.9 2.4 1.8 3.0
3 2.6 2.9 1.7 14 2.3 -14.9 2.1 1.6 2.6
4 0.9 0.4 2.7 1.7 1.6 1.9 2.2 1.7 2.6
2015 1 § 0.3 -0.9 3.6 4.2 -6.5 29 0.5 52
2 -3.8 -5.3 1.6 2.6 3.2 -7.0 0.6 -1.4 2.2
3 -0.6 -0.4 -1.5 2.6 3.2 -9.2 0.1 -2.5 2.1
4 -0.3 0.9 -4.7 4.3 5.2 -9.9 -0.8 -5.7 3.3
2016 Ir -2.1 -0.1 -9.7 2.3 2.5 -2.0 1.7 0.7 2.3
2f 0.8 2.7 -5.9 3.0 3.0 2.0 35 2.8 4.1
3r 0.9 24 -5.9 31 3.1 5.1 2.5 4.1 1.1
4r 2.2 3.5 -2.7 35 3.6 1.8 35 6.4 1.3
2017 I 3.9 5.1 -0.8 4.7 4.5 9.4 4.2 7.9 0.8
27 3.2 3.8 0.6 4.9 4.6 9.7 2.0 3.2 1.0
3r 3.8 3.7 4.0 5.0 4.9 9.3 2.1 1.6 2.6
4r 3.6 3.3 4.6 4.9 4.6 9.1 1.6 1.9 1.4
2018 I 6.4 52 11.2 4.9 4.8 6.4 2.1 1.6 2.6

§ EBEIFX0.05% 2N § Change within £0.05%
r TEETEE | » SIS SR EE26 K30 - 201 8FEFE 1R r “Revised figures”, please see paragraphs 26 and 30 of the explanatory
FEFA20184E6 H 19 H a /R - WEkGIA UGS e gErs L - notes for details. Preliminary figures for the first quarter of 2018 were
issued to the media and posted on the website of the Census and Statistics

Department on 19 June 2018.
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Table 15 Gross National Income (GNI), per capita GNI

and Gross National Disposable Income (GNDI) at current market prices

ENCEERPN N L R HhfE R AT ST ECARI A @
A E ERAEULA
GNI Per capita GNI * GNDI @

£ F (EHETD) (&7D) (E )
Year Quarter (HKS million) (HK$) (HKS$ million)
2008 1,807,994 (6.1 259,851 (5.5) 1,789,582 (5.9)
2009 1,709,007  (-5.5) 245,096  (-5.7) 1,692,621 (-5.4)
2010 1,813,928 6.1 258,240 (5.4) 1,796,348 (6.1
2011 1,987,256 (9.6) 281,019 (8.8) 1,967,465 9.5)
2012 2,066,514 (4.0) 289,019 (2.8) 2,046,178 (4.0)
2013 2,178,824 (5.4) 303,504 (5.0) 2,157,948 (5.5)
2014 2,306,612 (5.9) 319,056 (5.1 2,286,826 (6.0)
2015 2,442,656 (5.9) 335,010 (5.0) 2,420,532 (5.8)
2016 2,553,369 (4.5) 348,032 (3.9) 2,532,400 (4.6)
2017 2,771,717 (8.6) 374,977 (1.7) 2,751,712 (8.7)
2013 1 519,867 (6.2) - 514,861 (6.2)
2 509,191 (2.7) - 503,728 (2.6)

3 551,911 (5.2) - 546,592 (5.3)

4 597,855 (7.4) - 592,768 (7.5)

2014 1 546,597 (5.1 - 541,744 (5.2)
2 535,070 (5.1 - 530,325 (5.3)

3 587,840 (6.5) - 582,642 (6.6)

4 637,104 (6.6) - 632,115 (6.6)

2015 1 579,065 (5.9) - 572,876 (5.7)
2 595,723 (11.3) - 590,567 (11.4)

3 618,893 (5.3) - 613,394 (5.3)

4 648,976 (1.9) - 643,696 (1.8)

2016 1" 609,409 (5.2) - 604,103 (5.5)
2" 618,067 (3.8) - 612,826 (3.8)

3" 642,401 (3.8) - 637,353 (3.9)

4° 683,493 (5.3) - 678,118 (5.3)

2017 1" 650,656 (6.8) - 645,737 (6.9)
2 678,754 (9.8) - 674,005 (10.0)

3" 708,413 (10.3) - 703,248 (10.3)

4° 733,894 (7.4) - 728,722 (7.5)

2018 1" 711,171 (9.3) - 705,619 9.3)

SRS R R S -

# SRR -
@ FESHEEREEATE -
A

rOTEETET , 2 2018FEFEIFTHN THWISHT B
FA20184E6 H 14 H AL AR » A HFI BT 4 et RE 4k
b ARt B MRS A S A Y 4 T U R A A R E A

[F] > HSBIERESE26 230 -

AR EREGE  2018FHF
BRRHTEE BUIFEE

Figures in brackets refer to year-on-year percentage changes.

# Please see paragraph 41 of the explanatory notes.

(@ Please see paragraph 47 of the explanatory notes.

Not applicable

“Revised figures”.  “Preliminary figures” for the first quarter of
2018 were issued to the media and posted on the website of the
Census and Statistics Department on 14 June 2018. The
nomenclature for data release of GNI follows that of GDP, as
given in paragraphs 26 and 30 of the explanatory notes.

T
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Table 16 External primary income flows (EPIF) by income component
at current market prices

[EL- 5
HKS$ million

TRAGEGT

Inflow total
F F | EIMIRBARAGEEE ERHCE S B Hifg & | fEHEEEE 1 2
Total external primary | Direct investment | Portfolio investment | Other investment Income on Compensation
Year  Quarter income inflow income income income reserve assets of employees
2008 940,939 4.2) 582,188 (16.1) 180,654  (3.3) 131,907 (-27.2) 43,424 (0.2) 2,767 (12.0)
2009 787,215 (-16.3) 575,014  (-1.2) 127,725 (-29.3) 46,053 (-65.1) 35,727 (-17.7) 2,696  (-2.6)
2010 929,741 (18.1) 711,397 (23.7) 156,822 (22.8) 26,773 (-41.9) 32,111 (-10.1) 2,638 (-2.2)
2011 1,059,351 (13.9) 811,520 (14.1) 172,032 (9.7) 40,236 (50.3) 32,826 (2.2) 2,737 (3.8)
2012 1,091,235 3.0) 838,808 (3.4) 174,339  (1.3) 43,893  (9.1) 31,351 (-4.5) 2,845 3.9
2013 1,183,568 8.5) 908,725 (8.3) 196,561 (12.7) 47,836 (9.0) 27,651 (-11.8) 2,795 (-1.8)
2014 1,254,733 6.0) 933,036 (2.7) 225,646 (14.8) 65,938 (37.8) 27,224 (-1.5) 2,888 (3.3)
2015 1,274,457 (1.6) 943,277  (1.1) 241,716 (7.1) 58,873 (-10.7) 27,592 (1.4) 2,998 (3.8)
2016 1,273,534  (-0.1) 914913 (-3.0) 264,763  (9.5) 58,037 (-1.4) 32,7720 (18.6) 3,102 (3.5)
2017 1,400,657 (10.0) 955,817 (4.5) 302,010 (14.1) 94,528 (62.9) 44,896 (37.2) 3,406 (9.8)
2013 1 247,189 2.5) 198,177 (2.4) 30,806 (12.4) 10,346 (-10.9) 7,170 (-10.3) 690 4.7)
2 352,939 (13.0) 242,037 (15.3) 90,843 (11.2) 11,454 (-3.7) 7,906 (-4.0) 699 (6.9)
3 289,207 9.1) 226,039  (8.0) 43,878 (19.5) 12,042 (10.5) 6,548 (-12.9) 700 (6.4)
4 294,232 8.0) 242,471 (7.3) 31,033  (8.8) 13,994 (47.6) 6,028 (-20.7) 705 (-19.3)
2014 1 264,878 (7.2) 211,547 (6.7) 30,458 (-1.1) 15,810 (52.8) 6,340 (-11.6) 723 (4.8)
2 368,111 4.3) 252,698 (4.4) 90,498 (-0.4) 16,851 (47.1) 7,348 (-7.1) 717 (2.6)
3 322,016 (11.3) 229,619 (1.6) 68,291 (55.6) 16,584 (37.7) 6,795 (3.8) 727 3.9
4 299,727 (1.9) 239,172 (-1.4) 36,399 (17.3) 16,693 (19.3) 6,741 (11.8) 721 (2.3)
2015 1 304,962 (15.1) 246,028 (16.3) 35,256 (15.8) 16,317  (3.2) 6,603 (4.1) 758 (4.8)
2 394,032 (7.0) 266,110  (5.3) 104,762 (15.8) 14,747 (-12.5) 7,651 4.1 762 (6.3)
3 301,440 (-6.4) 216,939 (-5.5) 62,794 (-8.0) 14,398 (-13.2) 6,566 (-3.4) 744 (2.3)
4 274,023 (-8.6) 214,201 (-10.4) 38,905  (6.9) 13,411 (-19.7) 6,772 (0.5) 734 (1.8)
2016 1 267,980 (-12.1) 205,040 (-16.7) 41,480 (17.7) 13,363 (-18.1) 7,302 (10.6) 794 4.7
2 387,305 (-1.7) 252,592 (-5.1) 111,727  (6.6) 13,359  (-9.4) 8,842 (15.6) 784 (2.9)
3 321,067 (6.5) 229,645 (5.9) 68,287  (8.7) 14,657  (1.8) 7,704 (17.3) 775 4.2)
4 297,181 8.5) 227,636  (6.3) 43,268 (11.2) 16,658 (24.2) 8,872 (31.0) 748 (1.9)
2017 1 294,155 9.8) 222,845 (8.7) 42,973  (3.6) 18,410 (37.8) 9,095 (24.6) 832 (4.8)
2 391,399 (1.1) 238,098 (-5.7) 117,219 (4.9) 23,478 (75.7) 11,764 (33.0) 839 (7.0)
3 370,854 (15.5) 242314  (5.5) 90,896 (33.1) 25,228 (72.1) 11,546 (49.9) 869 (12.1)
4 344,249 (15.8) 252,559 (10.9) 50,922 (17.7) 27,412 (64.6) 12,490 (40.8) 865 (15.6)
2018 1 349,593 (18.8) 249,861 (12.1) 51,499 (19.8) 33,628 (82.7) 13,735 (51.0) 870 (4.6)

RN IO EEB R -

AR EREGE  2018FHF
BRRHTEE BUIFEE

Figures in brackets refer to year-on-year percentage changes.
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Table 16 External primary income flows (EPIF) by income component

at current market prices ------ (cont'd)
HEETT
HKS$ million
priastd
Outflow total
i &2 HSMTIRBA S AR RS HERE R s ERE | HARE G & S [ BHMIZRBA
Total external primary | Direct investment |Portfolio investment |Other investment [ Compensation FLRHE
Year  Quarter income outflow income income income | of employees Net EPIF
2008 840,432 (-1.2) 651,424  (0.2) 80,192 (21.9) 105,754 (-19.7) 3,061 (1.2) 100,507
2009 737,453 (-12.3) 624,301 (-4.2) 67,829 (-15.4) 42,120 (-60.2) 3,204 (4.7) 49,762
2010 892,145 (21.0) 793,165 (27.0) 72,003 (6.2) 23,226 (-44.9) 3,752 (17.1) 37,596
2011 1,006,526  (12.8) 879,040 (10.8) 85,684 (19.0) 37,486 (61.4) 4,315 (15.0) 52,826
2012 1,061,779 (5.5) 926,032  (5.3) 93,358 (9.0) 37,678 (0.5) 4,710 (9.2) 29,455
2013 1,143,049 (7.7) 996,107  (7.6) 104,802 (12.3) 37,049 (-1.7) 5,090 (8.1) 40,519
2014 1,208,126 (5.7) 1,040,947 (4.5 112,581 (7.4) 49,080 (32.5) 5,518 (8.4) 46,607
2015 1,230,080 (1.8) 1,058,225  (1.7) 116,172 (3.2) 49,804 (1.5) 5,880 (6.6) 44,376
2016 1,210,941  (-1.6) 1,039,084 (-1.8) 108,716 (-6.4) 56,804 (14.1) 6,338 (7.8) 62,593
2017 1,289,923 (6.5 1,074,743 (3.4 116,667 (7.3) 91,696 (61.4) 6,817 (7.6) 110,734
2013 1 236,953 0.7) 219,178  (0.4) 7,428 (16.8) 9,122 (-5.5) 1,225 (6.4) 10,236
2 336,123 (15.7) 273,714 (17.9) 51,677  (8.2) 9,472 (-0.5) 1,260 (9.7) 16,816
3 288,355 9.1) 245,643  (8.4) 31,649 (18.5) 9,765  (0.5) 1,298 (9.3) 852
4 281,618 3.7 257,572 (3.4) 14,047 (12.2) 8,691 (-1.2) 1,308 (7.1) 12,615
2014 1 254,188 (7.3) 233,082  (6.3) 8,117 (9.3) 11,647 (27.7) 1,342 (9.6) 10,690
2 359,235 (6.9) 287,059  (4.9) 58,237 (12.7) 12,577 (32.8) 1,362 (8.1) 8,876
3 314,969 9.2) 266,848  (8.6) 34515 (9.1) 12,210 (25.0) 1,396 (7.6) 7,047
4 279,733  (-0.7) 253,957  (-1.4) 11,712 (-16.6) 12,646 (45.5) 1,417 (8.3) 19,993
2015 1 298,057 (17.3) 268,697 (15.3) 15,683 (93.2) 12,245 (5.1) 1432 (6.7) 6,905
2 364,059 (1.3) 297,558  (3.7) 53,100 (-8.8) 11,951 (-5.0) 1,450 (6.5) 29,973
3 296,799  (-5.8) 248,304  (-6.9) 34,615 (0.3) 12,392 (1.5) 1,488 (6.6) 4,642
4 271,166  (-3.1) 243,666  (-4.1) 12,773  (9.1) 13,215 (45 1,511 (6.6) 2,857
2016 1 249,052 (-16.4) 223,401 (-16.9) 10,933 (-30.3) 13,169 (7.5) 1,549 (8.2) 18,929
2 354,274  (-2.7) 288,398  (-3.1) 51,162 (-3.6) 13,147 (10.0) 1,567 (8.1) 33,031
3 314,968 (6.1) 266,572 (7.4) 32,553 (-6.0) 14,250 (15.0) 1,593 (7.1) 6,099
4 292,647 (7.9) 260,712 (7.0) 14,068 (10.1) 16,238 (22.9) 1,629 (7.8) 4,535
2017 1 274,355 (10.2) 242,828  (8.7) 12,728 (16.4) 17,127 (30.1) 1,672 (7.9) 19,800
2 340,979 (-3.8) 269,324 (-6.6) 47,588 (-7.0) 22,391 (70.3) 1,676 (7.0) 50,420
3 342,671 (8.8) 276,027  (3.5) 39,877 (22.5) 25,051 (75.8) 1,717 (7.8) 28,182
4 331,917 (13.4) 286,563  (9.9) 16,475 (17.1) 27,126 (67.1) 1,753 (7.6) 12,332
2018 1 325,433 (18.6) 276,297 (13.8) 14,204 (11.6) 33,155 (93.6) 1,777 (6.3) 24,160
FERNE TR FET T 5% Figures in brackets refer to year-on-year percentage changes.
AHAEEYE 201855 2F -51- Gross Domestic Product ~ Second Quarter 2018
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Table 17 Real Gross Domestic Income, real Gross National Income (RGNI)
and per capita RGNI in chained (2016) dollars
HE AN HE A ERERAC A LPET SRR
HEAMEREA @
Real Gross Domestic
Income” RGNI® Per capita RGNI®
T &2 (EHEEIT) (EEHEIT) (GE7T)
Year  Quarter (HKS million) (HKS million) (HKS)
2008 2,040,448 (0.7) 2,159,295 (3.3) 310,342 @.7)
2009 2,001,509  (-1.9) 2,060,533  (-4.6) 295,510 (-4.8)
2010 2,092,265 (4.5) 2,135,915 (3.7) 304,079 2.9)
2011 2,178,276 (4.1) 2,237,588 4.8) 316,419 @.1)
2012 2,201,426 (1.1) 2233267  (-0.2) 312,341 (-1.3)
2013 2,279,872 (3.6) 2,323,038 (4.0) 323,592 (3.6)
2014 2,336,637 (2.5) 2,384,711 @.7) 329,858 (1.9)
2015 2,429,434 (4.0) 2,474,256 (3.8) 339,344 (2.9)
2016" 2,490,776 (2.5) 2,553,369 (3.2) 348,032 (2.6)
2017 2,587,844 (3.9) 2,695,659 (5.6) 364,687 4.8)
2013 1 536,210 (1.7) 546,988 (2.5) -
2 529,422 2.7 547,501 (1.5) -
3 592,508 5.1) 593,425 5.1) -
4 621,732 (4.5) 635,124 (6.6) -
2014 1 558,162 4.1) 569,291 @.1) -
2 543,834 @2.7) 553,012 (1.0) -
3 601,768 (1.6) 609,051 2.6) -
4 632,873 (1.8) 653,357 2.9) -
2015 1 580,624 (4.0) 587,603 (3.2) -
2 572,245 (5.2) 602,572 (9.0) -
3 624,792 (3.8) 629,466 (3.4) -
4 651,773 (3.0) 654,615 (0.2) -
2016 1" 594,165 (2.3) 613,166 4.4 -
2° 585,945 (2.4) 619,020 2.7 -
3" 636,961 (1.9) 643,021 2.2) -
4" 673,705 3.4 678,162 (3.6) -
2017 I 618,463 4.1) 637,872 (4.0) -
2 612,421 (4.5) 661,588 (6.9) -
3 660,234 3.7) 687,566 (6.9) -
4r 696,726 (3.4) 708,633 4.5) -
2018 1" 649,328 (5.0) 672,164 (5.4) -
}ﬁg}*émﬁy%ﬁij—f’ﬂi“ébﬁﬁ%ﬁ o Figures in brackets refer to year-on-year percentage changes.
SES R SE45E, - # Please see paragraph 45 of the explanatory notes.
@ E%%ﬁﬁﬁ*%%“wﬁx @ Please see paragraph 46 of the explanatory notes.
- AEH - Not applicable
T O TEITET , c2018FEFIFMN Ty HTE | 2 r “Revised figures”.  “Preliminary figures” for the first quarter of
201846 A 14 F A BN » 36 BTN B LS e 48k 2018 were issued to the media and posted on the website of the
oo AHNE R AR A SR 1Y TR L BR A M 4 EE 4E(E A Census and Statistics Department on 14 June 2018. The
6] > SRR 26 %30S - nomenclature for data release of GNI follows that of GDP, as
given in paragraphs 26 and 30 of the explanatory notes.
AHAEEYE 201855 2F -52- Gross Domestic Product ~ Second Quarter 2018

ERETITEE BUF4tsTE

Census and Statistics Department, Hong Kong Specia Administrative Region



Y

A4 E R E YRR B R B 5 A

1. AuAE@Es - EEERNARERAE
FERAL > £ —EHEEAHREAN (—KRE21F 51
F) o RIBREE &AM EERE - R —
118 22 /e R fir DA —{18] 45 % A Ay &8 0% sk By &K
B L EAE R EZ AR RN ERAE
FEEBLAL MBS - J& RAE1E % €5 Ba 1y Z0K
FUKNEE EH A > BHRFERERE - X AS
T e B 2 /0 1208 A ST BBkt - Bl
WA R EZERREYEY - IREN S ER
15 1 5% SLR RS 1Y SR I A I AR SRS Y T
o SR SIS % 4G R B Y BUR B RUE Ja HY i
I e

2. 1997HETHIH » HHEMRETEANRILNE
HUFF RIATEE » AR9E T —ERI )RR FE
R A HETHIR B RFRIR R B (N EmE 5
KRB E 5 )

3. —{EKBEEI A O 5 E Ay A AR
REFEZEEREESTFI AL ERE
B DA% 4875 B A (R SR YN DI SR BT i 9 B -

4. RHEEGEE AR R DTASE - E A
5 ERHER K DY Eat B 2 A0 4 4
EHFIGLL "R mE K T AEEE wE - ER
HRAMEESE UYEHENEFELLT X
W R TAEEE, R TLLERER R
A A ERERN R TR E , R -

5. BETAMERSEHITREEERNLE
e (B A% 51 4% S0 U B 3 Oy B A2 0F A A T 4
HEF - A ZFEAM A EEEEY > B
FEBRRZ G H KBRS - Gt S iy &5 g
HY 3 48 HOE S R 1 AR T S = 1 R A A DLUE
B et B &R R Eh & o ry A AR AR (E -

6. HENAMAEERERTRFERE
(2008 F ] REBFZER &) HERGEH R
& BT BCHY -

BB SC R 35 57 B 57 B A £ SR

7. DIBA 4R B A A LA E  BICHEE
i B FIR 755 77 THI B9 i 44 B <2 (ELIEFA N B B 2
BUR ¥ 2 B 32~ A0 [E] E B AP 488 ~ 17 1Y
DBk DL B Y U R R B W ) B4R - R £
HE T R P 75 i A\ - &5 B S 4H B D o Y S 4 5 B 4
T

() BAHE R AL R L = R B HY FL
N FE 2 RIS FAE & im e A 5 05 T Y B
HOHE B SZHE - STRITAREAR T
5 B & o R AR 5 M B R L

KA ESE 2018 52E
BRI TR BUNGETE

Explanatory Notes

Concepts and methods for compiling GDP

1. GDP is a measure of the total value of production of all
resident producing units of an economy in a specified period
(typically a year or a quarter), before deducting the consumption
of fixed capital. A producing unit is considered as a resident in
an economy if it maintains a centre of predominant economic
interest in the economic territory of that economy. For
individuals, residents refer to those who normally stay in the
economic territory of the economy, irrespective of their
nationality. If an individual has stayed in the economy for at
least 12 months or intends to do so, he / she is considered as
normally staying in that economy. For organisations, residents
refer to those which ordinarily operate in the economic territory
of the economy. The economic territory is the geographic
territory under the effective control of the government of that
economy.

2. On 1 July 1997, Hong Kong became a Special
Administrative Region of the People’s Republic of China.
Under the “One Country, Two Systems” principle, transactions
with the mainland of China are treated as international
transactions (e.g. trade in goods and trade in services).

3. Per capita GDP of an economy is obtained by dividing the
total GDP in a year by the population of that economy in the
same year.

4. GDP can be measured using different approaches. For
Hong Kong, annual GDP at current prices and in volume terms
are compiled using both the “expenditure approach” and the
“production approach”. For quarterly GDP, volume measures
are compiled using both approaches while quarterly GDP at
current prices is compiled using the “expenditure approach”
only.

5. For analysis relating to economic structure, it is more
appropriate to use annual rather than quarterly series of current
price GDP by economic activity. This is because quarterly data
are often subject to large fluctuations. It is a common practice
of statistically advanced economies to publish current price
GDP by economic activity on annual rather than quarterly basis.

6. Statistics on GDP of Hong Kong are compiled in
accordance with the international statistical standards as
stipulated in the System of National Accounts 2008 (2008 SNA) .

GDP by expenditure component

7. Under the expenditure approach, GDP is compiled as the
total final expenditures on goods and services (including private
consumption  expenditure, government  consumption
expenditure, gross domestic fixed capital formation, changes in
inventories and exports of goods and services), less imports of
goods and services. Details of the expenditure components are
described below:

(i) Private consumption expenditure refers to the total
value of final consumption expenditure on goods and
services by households and private non-profit
institutions serving households. It is calculated as the
sum of consumption expenditure on goods and services

-53- Gross Domestic Product ~ Second Quarter 2018
Census and Statistics Department, Hong Kong Special Administrative Region
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(iv)

(v)

Census and Statistics Department, Hong Kong Special Administrative Region

in the domestic market and the expenditure of residents
abroad, less the expenditure of non-residents in the
domestic market.

Government consumption expenditure refers to the
expenditure on consumption goods and services by
government departments which are not engaged in
market activities and quasi-government non-profit
institutions. It is calculated as the sum of compensation
of employees and purchases of goods and services, less
receipts from sales of goods and services. Government
units engaged in market activities are not covered. They
are distinguished from other government departments in
that they are engaged in the production of goods and
services prinicipally for sale to the public.

Gross domestic fixed capital formation covers the gross
value of investment expenditure on building and
construction as well as machinery, equipment and
intellectual property products (including computer
software, databases and research and development); and
costs of ownership transfer. Statistics are classified into
public and private sectors. Public sector includes
government departments, quasi-government institutions
and public corporations. According to the ownership
criterion for classifying fixed assets into public and
private sectors, construction expenditure on public
rental housing is classified to the public sector whereas
that on Home Ownership Scheme is classified to the
private sector. Private sector expenditure on building
and construction also includes real estate developers’
margin of new building projects.

Changes in inventories refer to the value of physical
change in the inventories of work-in-progress, raw
materials and all kinds of goods held by business
enterprises, mainly manufacturers and distributors.

Exports and imports of goods: Exports of goods include
domestic exports and re-exports of goods recorded on
free-on-board (f.0.b.) basis. Imports of goods are also
valued on f.o.b. basis. Exports and imports of
non-monetary gold are also included. Apart from
figures presented in Tables 9 and 10, figures on exports
and imports of goods in this report are compiled based
on the change of ownership principle in recording goods
sent abroad for processing and merchanting under the
standards stipulated in the 2008 SNA. For goods sent
abroad for processing and subsequently returned to
Hong Kong, they are not recorded as trade in goods.
Instead, the processing fees paid to the processing units
are recorded as trade in services (as imports of services).
For goods manufactured through sub-contract
processing arrangement, which are subsequently sold to
places outside Hong Kong without having been
imported into Hong Kong after processing, they are
recorded as exports of goods since a change of
ownership is involved. Goods which involve actual
buying and selling activities under merchanting are also
recorded as trade in goods, despite the fact that these
goods do not enter or leave Hong Kong.

Gross Domestic Product

Second Quarter 2018
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(vi) Exports and imports of services represent transactions
between residents and non-residents of an economy.
Apart from figures presented in Tables 9 and 10, figures
on exports and imports of services in this report are
compiled based on the change of ownership principle
under the standards stipulated in the 2008 SNA. The
service components include transport, travel, financial
services, manufacturing services and a wide variety of
services including insurance and pension services;
trade-related services; business and professional
services.

GDP by economic activity

8. Under the production approach, GDP is an aggregate
measure of the total value of net output of all resident producing
units. Net output is measured by value added, which is defined
as the value of gross output less the value of intermediate
consumption (that is the value of goods and services used up in
the course of production). Each producing unit works to “add
value”. Summation of the value added of all resident producing
units gives an aggregate measure of the total output of the
economy which is free of double counting. To arrive at GDP
measured at market prices, it is necessary to add taxes on
products to the sum of value added of various economic
activities measured at basic prices.

9. Value added at basic prices is defined as the value of gross
output at basic prices less intermediate consumption valued at
purchasers’ prices. Basic price is the amount receivable by a
producer for a unit of good or service provided, which excludes
any taxes on the product concerned, but includes subsidies on
the product. Value added at basic prices can better reflect the
prices actually paid and received by producers.

10. GDP by economic activity provides data to support
sectoral analyses from various perspectives. First, annual
current price GDP by economic activity provides data for
analysing the longer-term trend in the relative importance of
various economic sectors. This helps depict changes in the
underlying economic structure. Second, the year-on-year
percentage change of volume measures of GDP by economic
activity provides data for assessing the relative performance of
different economic sectors. Third, volume measures of GDP by
economic activity provide data for analysing the contribution of
different economic sectors to overall economic growth. This
facilitates analysis of the source of growth of an economy.

11. Statistics on GDP by economic activity are compiled by
adopting the Hong Kong Standard Industrial Classification
(HSIC) Version 2.0 in classifying economic activities. Under
the framework of national accounts, an additional economic
activity entitled ownership of premises is also covered.

12. Ownership of premises is treated as an economic activity
in national accounts. This activity covers : (a) the leasing
services assumed to be provided by residential owner-occupiers
to themselves; and (b) the leasing services provided to tenants
by owners of premises in individual capacity.

-55- Gross Domestic Product ~ Second Quarter 2018
Census and Statistics Department, Hong Kong Special Administrative Region
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Chain volume measures of GDP

13. Conceptually, changes over time in the GDP at current
prices can be factored into two components, reflecting
(a) changes in the prices of goods and services produced or
purchased, and (b) changes in their volumes. In order to
measure the volume growth of GDP and its components, the
effect of price changes has to be eliminated. The year-on-year
change in the volume measure of GDP gives a measure of the
“real” growth of an economy.

14. To compile the volume measures of GDP and its
components, the annually re-weighted chain linking approach is
adopted. For a particular year, the volume estimates of major
components of GDP revalued at preceding year prices are first
derived by “deflating” the current price values of
sub-components by the relevant price indices (or in some cases
by revaluing the current period quantities at preceding year
prices) at the most disaggregated levels. The volume estimate
of GDP is then obtained by aggregating the volume estimates of
GDP major components revalued at preceding year prices.
With the effect of price changes eliminated, the volume estimate
reflects the real growth of GDP. The preceding-year weighted
volume measures of GDP and its components are chain linked
to a selected reference year in order to obtain a continuous time
series of the chain volume measures of GDP and its
components.

15. For the chain volume measures of GDP, the base year is
always the preceding year in principle. Statistically speaking, it
has the same effect of rebasing the constant price GDP series
every year. The chain volume measures of GDP take account of
the up-to-date price structures as weights in aggregating the
volume estimates of the GDP components, thus providing a
better measure of the real growth rate of an economy.

16. The chain volume index series can be converted into the
chained dollar series by multiplying the chain volume index for
each year by the current price value for the reference year. In
other words, the chained dollar series is derived by
extrapolation of the current price value for the reference
year backward and forward using the chain volume index as the
extrapolator.  Thus, real growth rates of GDP and its
components calculated from the chained dollar estimates are the
same as those calculated from the corresponding chain volume
indices. As the extrapolation process is carried out for GDP and
its components independently in calculating the chained dollar
series (in order to preserve the historical real growth rates of
GDP and its components), discrepancies may exist between the
chain volume measure of GDP and the sum of the chain volume
measures of its components for periods prior to the reference
year. It should be noted that such non-additivity arises from
purely mathematical reasons; the discrepancies should not be
interpreted as an indicator to reflect the data quality of GDP
statistics.

Census and Statistics Department, Hong Kong Special Administrative Region
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GDP by expenditure component

17. In compiling GDP by expenditure component in volume
terms, a standard deflation approach is adopted. The volume
measure of each expenditure component is obtained by adding
up the respective deflated sub-components. The volume
measures of the expenditure components are further aggregated
to arrive at the volume measure of GDP.

18. The rate of change in the implicit price deflator of GDP (or
GDP deflator in short) can be used as a broad measure of overall
inflation in an economy. It takes account of all price changes
relating to consumption, investment, exports and imports.

19. The implicit price deflators of GDP and its expenditure
components are obtained by dividing the respective current
price values by the corresponding volume measures and then
multiplying by 100. Hence as it stands, the implicit price
deflators of GDP and its expenditure components are not used
as inputs for compiling the corresponding volume measures.

GDP by economic activity

20. With the continuous development and enhancement of
monthly and quarterly economic surveys conducted by the
Census and Statistics Department over the past years, more
economic data are available, including the availability of
short-term economic indicators (e.g. quarterly business receipts
of service industries) and producer price indices (PPls) for
selected service industries. PPI is a measure of the average
change in prices of goods and services received by local
producers. Producer prices are transacted prices of their goods
and services, net of any discounts, rebates or allowances given
to buyers but including surcharges received by producers. The
availability of such data enables the compilation of quarterly
volume measures of GDP by economic activity.

21. The volume estimates of GDP by economic activity in
Hong Kong are generally compiled using four methods:
(a) single extrapolation of previous year value added by deflated
gross output measures (e.g. business receipts deflated by PPI);
(b) single extrapolation of previous year value added by
volume / quantity measures such as volume of trade and
physical units of outputs; (c) single extrapolation of previous
year value added by input indicators such as hours worked; and
(d) double indicators method. The first two methods are most
frequently applied in Hong Kong for compiling quarterly
volume estimates of value added, as in some statistically
advanced economies. For detailed methods and indicators used,
please refer to Section 4 of the 2017 Gross Domestic Product
published in February 2018.

Data sources for compiling GDP

22. Data sources for compiling GDP by expenditure
component include external trade statistics; annual, quarterly
and monthly surveys on industrial / business establishments and
on households; government accounts and administrative data
from government departments and other organisations.

23. As for GDP by economic activity, data sources for
compiling annual figures mainly include data collected from
Annual Survey of Economic Activities which covers all major
economic activities, and administrative records. Data sources
for compiling quarterly volume estimates mainly include
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quarterly and monthly surveys on industrial / business
establishments and on households; government accounts and
administrative data from government departments and other
organisations.

Presentation of GDP

24. Notwithstanding the introduction of the quarterly volume
measures of GDP by economic activity, the practice of using
GDP compiled by the expenditure approach as the single
measure of GDP is to continue. GDP compiled by the
expenditure approach has been produced for a long time,
providing a timely and accurate measure of economic growth in
real terms.

25. Statistical discrepancy refers to the difference in values of
current price GDP compiled using the expenditure and
production approaches, as a result of the adoption of different
data sources and estimation methods in the compilation
processes.

Nomenclature for data release of GDP

26. In Hong Kong, the first released GDP statistics in respect
of a period are called “preliminary figures”. When more data
become available, the preliminary figures will be revised. This
routine revision is in accordance with the international practice
to compile and release GDP figures at the earliest possible time
by using only partial data. All those figures published
subsequently, on revision, are called “revised figures”. In
general, the figures are finalised when data from all regular
sources are incorporated.

Revision and publication of GDP statistics

27. Preliminary figures for annual GDP by expenditure
component are released about two months after the reference
year. For annual GDP by economic activity at current prices,
preliminary figures are released about eleven months after the
reference year because of data limitations. Subsequently, both
sets of annual GDP figures are revised based on latest
information available until they become finalised around the
third February after the reference year.

28. Preliminary figures for quarterly GDP by expenditure
component are released less than two months after the reference
quarter. The quarterly series is then revised and released based
on latest information available, particularly when the annual
data are incorporated. Quarterly GDP statistics are published in
the quarterly report on Gross Domestic Product.

29. Preliminary figures for quarterly series of wvolume
measures of GDP by economic activity are released with a time
lag of slightly less than three months after the reference quarter
inapress release. The time lag for producing GDP by economic
activity is longer than that of GDP by expenditure component.
This is because the volume measures of quarterly GDP by
economic activity are mainly compiled from data collected in
various economic surveys on establishments, for which more
time is normally required for the establishments to report data to
the Census and Statistics Department.

30. In this report, GDP series for years 2016 and onwards is
subject to routine revision as more data become available.
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31. Inaddition to routine revisions, it is an established practice
of the Census and Statistics Department to undertake
non-routine technical revision exercises from time to time to
enhance the quality of Hong Kong’s GDP statistics by
incorporating new data sources, improved estimation methods,
and changes in international standards, definitions and
classifications where applicable, which are results of continuous
research and development on the GDP compilation framework.
This is in line with the international practice to improve the
quality and reliability of GDP statistics on a continuous basis.
In a non-routine revision exercise, the entire series of GDP and
its components may be subject to revision in accordance with
the scope of the exercise concerned.

32. Over a period of five years, based on the differences
between the first estimate of the GDP and the revised figure
released three years later which has incorporated data from all
regular sources, the “average revision” * of the year-on-year real
growth rates of quarterly GDP is generally less than 0.2% point.
The “average absolute revision” * over the same period is less
than 0.5% point. The “average revision” and “average absolute
revision” measure the direction and size of revisions
respectively and are useful for assessing the reliability of the
first estimate.

Caution on the use of quarterly GDP figures

33. Quarterly GDP provides up-to-date information for
assessing the current economic performance. However, users
should note that quarterly series of GDP and its components are
sometimes subject to large revision because of data limitations.
Generally speaking, the quarterly series is less precise than the
annual series.

Seasonally adjusted GDP

34. Quarterly GDP figures are subject to seasonal variations.
For instance, the values of the GDP are normally higher in the
third and fourth quarters than in the first and second quarters of
the same year. Therefore, great care has to be exercised in
comparing the value of a quarterly GDP with that for the
preceding quarter. Such seasonal effects, nevertheless, may be
largely removed by calculating the year-on-year growth rate,
which compares a quarterly figure with the corresponding one in
the preceding year.

35. Seasonally adjusted data series is currently compiled for
the quarterly series of the aggregate GDP and some of its
expenditure components, including private consumption
expenditure, government consumption expenditure, exports of
goods, exports of services, imports of goods and imports of
services. However, seasonally adjusted data series is not
compiled for gross domestic capital formation, as no clear
seasonal pattern is identified for this component.
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! The “average revision” (AR) and “average absolute revision” (AAR) are
calculated as follows :-

n n
1 1
AR==Y (R —P) AAR==D"|R —P |
n171 t t nt71 t t

where Ry is the revised figure, Py is the first estimate, (R;- Py) is the extent
of revision and n is the number of reference quarters.
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36. In the seasonally adjusted GDP series, since seasonal
effects have been removed statistically, figures for consecutive
quarters can be compared more meaningfully. When the
year-on-year changes for the quarterly figures in the original
GDP series and the quarter-to-quarter changes in the seasonally
adjusted GDP series are analysed together, the trend of the GDP
can be more clearly discerned.

37. Seasonal adjustment of GDP and its components is
performed using the X-12 ARIMA method which is a standard
method used for removing seasonal effects from data series
statistically. Seasonally adjusted series may be revised as more
data become available.

Component contribution to year-on-year rate of
change in real terms of GDP

38. The contributions of GDP components to the percentage
change in real terms of GDP provide a measure of the
composition of GDP rate of change that is attributable to
changes in individual components. The percentage point
contribution of component i to the year-on-year percentage
change of GDP in a particular quarter t is compiled by
multiplying the year-on-year percentage change of component i
in quarter t by the volume ratio of component i to GDP in the
same quarter of previous year.

Concepts and methods for compiling GNI

39. GNI is a measure of the total income earned by residents
of an economy from engaging in various economic activities,
irrespective of whether the economic activities are carried out
within the economic territory of the economy or outside. In
other words, in compiling GNI, income earned by residents
from engaging in various economic activities within or outside
the economic territory are included, whereas income earned by
non-residents from engaging in economic activities within the
economic territory are excluded.

40. GNI is computed as follows:

GNI = GDP+ Net external primary income flows

= GDP + Primary income earned by residents
from outside the economic territory

— Primary income earned by
non-residents  from  within  the
economic territory

41. Per capita GNI of an economy is obtained by dividing GNI
in a year by the population of that economy in the same year.

42. Under the “One Country, Two Systems” principle,
primary income flows between Hong Kong and the mainland of
China are treated as external primary income flows and covered
in Hong Kong’s GNI figures.
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43. The classification of external primary income flows
(EPIF) basically follows the classification of standard
components of the primary income account of Hong Kong’s
Balance of Payments. These income components include direct
investment income (DII), portfolio investment income (PII),
other investment income (Oll), income on reserve assets (RA)
and compensation of employees (CE).

-61-

(i)

(i)

DIl refers to earnings of residents of an economy from
their direct investment outside the economic territory of
the economy, and earnings of non-residents from their
direct investment within the economic territory, in which
direct investors acquire a lasting interest and a significant
degree of influence or an effective voice in the
management of the enterprises concerned. For statistical
purpose, an effective voice is taken as being equivalent
to a holding of 10% or more of the voting power in an
enterprise. These earnings are in the form of receipts of
distributed dividends, share of undistributed profits, net
interest receipts from inter-company debts and gross
rentals. External investment in real estate is also a form
of direct investment. By statistical convention, land and
other immovable structures and objects (e.g. buildings)
in an economy can only be owned by residents of that
economy. If a Hong Kong resident owns real estate
outside the economic territory of Hong Kong, he / she
should be regarded as owning a nominal company in the
economy in question which in turn owns the real estate.
The relationship between such nominal company and
legal owner of the real estate is then treated as a direct
investment relationship.

PII refers to earnings of residents from investment in
non-resident equity securities and debt securities (e.g.
bonds and notes, money market instruments), and
earnings of non-residents from investment in resident
equity securities and debt securities. Compared with
direct investors, portfolio investors of an economy
holding equity securities and debt securities of
non-resident enterprises have no lasting interest or
influence in the management of the enterprises
concerned. A holding of less than 10% of the voting
power in an enterprise is regarded as portfolio
investment.

(iii) OIl refers to interest inflow and outflow arising from

Census and Statistics Department, Hong Kong Special Administrative Region

other financial claims on and liabilities to non-residents
that are not classified as DII, P1l or income on RA. Other
investment includes non-marketable loans, currency and
deposits, trade credits and advances, and other assets /
liabilities.  Interest income receivable and payable
should be net of financial intermediation services.

Gross Domestic Product
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(iv) Income on RA refers to investment earnings of the
monetary authority of an economy from reserve assets.
Reserve assets are external assets that are readily
available to and controlled by the monetary authority of
an economy (which refers to the Hong Kong Monetary
Authority in the case of Hong Kong) for meeting balance
of payments financing needs, for intervention in
exchange markets to regulate the currency exchange rate
of that economy, and for other related purposes (such as
maintaining confidence in the currency and the
economy, and serving as a basis for foreign borrowing).
Examples of such investment earnings include equity
securities earnings, debt securities earnings and interest
earned from foreign currency deposits.

(v) CE refers to labour income earned by non-residents from
their employment within the economic territory of an
economy, and labour income earned by residents from
their employment outside the economic territory. It
comprises wages, salaries and other remuneration
whether paid in cash or in kind.

Data sources for compiling GNI

44. GNI is compiled based on GDP figures and data on EPIF
collected from the Survey of External Claims, Liabilities and
Income (SECLI), supplemented by data from other sources.
The survey is conducted under the provision of the Census and
Statistics Ordinance.

Real Gross Domestic Income, real Gross National
Income and Gross National Disposable Income

45. Real Gross Domestic Income (RGDI) at preceding year
prices is calculated as the GDP in volume terms plus terms of
trade adjustment. It reflects the external purchasing power of
the real output, as the relative movements in import and export
prices result in a varying volume of imports being exchangeable
for a given volume of exports. The terms of trade adjustment is

calculated as(i_ X
Pm Px

of goods and services at current prices, Pm the price index for
imports of goods and services and Px the price index for exports
of goods and services. The RGDI in chained dollars is
calculated using the annually re-weighted chain linking
approach.

), where X is the total value of exports

46. Real Gross National Income (RGNI) measures the real
purchasing power of the total income earned by residents of an
economy, taking into account the relative changes in import and
export prices. RGNI at preceding year prices is obtained by
adding RGDI to the real net EPIF. The RGNI in chained dollars
is calculated using the annually re-weighted chain linking
approach. Per capita RGNI of an economy is obtained by
dividing RGNI in a year by the population of that economy in
the same year.

47. Gross National Disposable Income is derived as the GNI
plus net secondary income. It measures the income available to
residents for final consumption and gross saving.
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Further reference

48. For details on the results of the technical revision exercise
to incorporate the latest international statistical standards in the
GDP compilation framework, please refer to the Special Report
on Gross Domestic Product published in September 2012.

49. For details about the basic concepts, definitions and
compilation methodology of GDP and related national accounts
statistics, please refer to the 2017 Gross Domestic Product
annual report and the pamphlet Understanding the Concepts of
Gross Domestic Product and Gross National Income.

50. For details on the chain volume measures of GDP, please
refer to the Special Report on Gross Domestic Product — Chain
Volume Measures of Gross Domestic Product.

51. Data users may download GDP and GNI statistics from the
website of the Census and Statistics Department
(www.censtatd.gov.hk/hkstat/sub/sp250.jsp).
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Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

A few ad hoc publications of C&SD are available
in print versions. These print versions are
available for purchase at the Publications Unit of
C&SD. Regarding the details of the ad hoc
publications with print versions, users may
browse through the Government Bookstore of
the Information Services Department
(www.bookstore.gov.hk)  or  contact  the
Publications Unit of C&SD.

The Publications Unit of C&SD also provides a
reading area where users may browse through the
latest issue of wvarious publications of the
department on display.

The address of the Publications Unit is :

19/F, Wanchai Tower,
12 Harbour Road, Wan Chai, Hong Kong.
Tel. : (852) 2582 3025
Fax : (852) 2827 1708

Order service

A few ad hoc publications of C&SD are available
in print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the department
(www.censtatd.gov.hk/service_desk/list/mail/
index.jsp). Completed form should be sent
back together with a cheque or bank draft
covering all necessary cost.
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