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I. Introduction

1.1 This report presents the external direct
investment (DI) statistics of Hong Kong for 2012.

1.2 DI in this report covers DI between Hong
Kong resident enterprises and non-resident
enterprises. DI in the mainland of China (the
Mainland) made by individual investors of Hong
Kong is also covered.

1.3 The DI statistics of Hong Kong are
compiled in accordance with international
standards stipulated in the Sixth Edition of the
Balance of Payments and International Investment
Position Manual released by the International
Monetary Fund (IMF) in 2009 and the Fourth
Edition of Benchmark Definition of Foreign Direct
Investment published by the Organisation for
Economic  Co-operation and Development
(OECD) in 2008.

1.4 Detailed DI statistics presented in this
report cover the following aspects:

a) Position of DI — the value of investment
abroad or investment received from abroad of
Hong Kong residents at end 2010, 2011 and
2012;

b) Flow of DI - additions/withdrawals of
investment abroad or investment received

from abroad of Hong Kong residents during
2010-2012; and

¢) DI Income — income receivable on investment
abroad or income payable on investment
received from abroad of Hong Kong residents
during 2010-2012.
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II.

Note:

1.5 Since the reference year of 1998, a
complete set of DI statistics for Hong Kong has
been available annually. DI statistics, which
cover both inward and outward DI, provide a
complete picture of the DI situation of Hong
Kong.

1.6 DI statistics are wuseful to the
Government in formulating economic policies and
the private sector in making business decisions.

Data Sources

2.1 Prior to the reference year of 1998, data
on position of inward DI were available from the
Annual Survey of External Investments in Non-
manufacturing Undertakings and the Survey of
External  Investment in  Hong  Kong’s
Manufacturing Industries.

2.2 Since the reference year of 1998, DI
statistics are compiled based on data obtained
from the Survey of External Claims, Liabilities
and Income (SECLI) conducted by the Census
and Statistics Department, supplemented by data
from other sources.

2.3 SECLI is an integrated survey designed
for collecting data on direct investment, portfolio
investment, financial derivatives and other
investment. These data are used for the
compilation of the estimates in respect of the
detailed primary income and financial accounts of
the Balance of Payrnents(l) (BoP) account of Hong
Kong. The detailed statistical methodology of
SECLI is given at Appendix I.

2.4 As SECLI covers Hong Kong enterprises
that are engaged in external transactions,
individuals making DI outside Hong Kong, but
not operating under a registered firm in Hong
Kong, are not covered by SECLI.

(1) A BoP account is a statistical statement that systematically
summarises, for a specific time period, the economic
transactions of an economy with the rest of the world.
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2.5 Given the close economic links between
Hong Kong and the Mainland, it is common that
some Hong Kong individuals have made DI in the
Mainland without setting up companies in Hong
Kong. To account for such external transactions
not covered by SECLI, other data sources are used
to derive estimates of the position, flow and
income of the corresponding DI.

Concepts and Definitions

3.1 DI refers to external investment in which
an investor of an economy acquires a lasting
interest and a significant degree of influence or an
effective voice in the management of an enterprise
located in another economy. For statistical
purpose, an effective voice is taken as being
equivalent to a holding of 10% or more of the
voting power in an enterprise.

3.2 DI liabilities refer to DI claims by a non-
Hong Kong resident on a Hong Kong resident
enterprise. Inward DI is recorded net of any
reverse investment by a Hong Kong resident
direct investment enterprise (affiliate) on a non-
resident direct investor (parent company) and
some investments between fellow enterprises.
Typical examples of DI liabilities or inward DI
are multinational corporations’ branches and
subsidiaries operating in Hong Kong.

3.3 DI assets refer to DI claims by a Hong
Kong resident on a non-resident enterprise.
Outward DI is recorded net of any reverse
investment by a non-resident direct investment
enterprise (affiliate) on a Hong Kong resident
direct investor (parent company) and some
investments between fellow enterprises.

External Direct Investment Statistics of Hong Kong 2012
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34 DI comprises equity and investment fund
shares and debt instruments. Equity and
investment fund shares include equity in branches,
shares in subsidiaries and associates, investment
fund shares and reinvestment of earnings, which
consist of the investors’ share of earnings not
distributed by branches, subsidiaries, associates or
investment funds.  Debt instruments mainly
involve inter-company debt transactions. These
include short-term and long-term borrowing and
lending of funds between parent companies and
their branches, subsidiaries and associates.

Residents of an economy

3.5 As residence is the most fundamental
concept in compiling inward and outward DI
statistics, it is important to distinguish between
Hong Kong residents and non-Hong Kong
residents. Practically, residents of an economy
include organisations and individuals.

3.6 According to international standards,
for organisations, residents refer to those which
ordinarily operate in the economic territory of the
economy. For individuals, residents refer to
those who normally stay in the economic territory
of the economy, irrespective of their nationality.
The economic territory is the geographic territory
under the effective control of the government of
that economy.  Conceptually, the residence
status of organisations and individuals depends on
their centre of predominant economic interest.

3.7 On 1 July 1997, Hong Kong became a
Special Administrative Region of the People’s
Republic of China. Under the “One Country,
Two Systems” principle, transactions and
positions of DI vis-a-vis the Mainland are treated
as external transactions and external positions
respectively and are included in the DI statistics
of Hong Kong.

External Direct Investment Statistics of Hong Kong 2012
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Source country/territory of inward DI and
destination country/territory of outward
DI

3.8 In this report, the source country/
territory of inward DI refers to the immediate
source of the investment. It does not necessarily
reflect the ultimate source country/territory of the
investment. Similarly, the destination country/
territory of outward DI refers to the immediate

location of the investment. It does not
necessarily reflect the ultimate destination
country/territory of the investment. In

accordance with international standards, DI
statistics are presented by immediate source or
destination. As it is very difficult to collect data
by ultimate source or destination of investment,
DI statistics by ultimate source or destination are
normally not compiled by economies. (Also see

Appendix II.)

Hong Kong enterprise group (HKEG)

3.9 A Hong Kong enterprise group (HKEQG)
is taken as the unit for data reporting on DI in
SECLI. An HKEG consists of a Hong Kong
parent company, its Hong Kong branches,
subsidiaries and associates. It also includes any
Hong Kong subsidiaries and associates of the
Hong Kong subsidiaries, and any Hong Kong
subsidiaries of the Hong Kong associates.

Economic activity

3.10 DI statistics can be analysed by
economic activity. As an HKEG is taken as the
reporting unit of SECLI, the classification of
economic activity is based on that of an HKEG.
In this report, DI statistics are analysed by
economic activity of the following categories of
HKEGs:

External Direct Investment Statistics of Hong Kong 2012
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a) HKEGs which had received external
investment (inward DI); and

b) HKEGs which had invested abroad (outward
DI).

3.11 The economic activity of a statistical
unit (i.e. an HKEG) is determined on the basis of
the predominant activity (in terms of operating
revenue) of the unit as a whole.

3.12 If an HKEG involving external
investment is engaged in a wide variety of
economic activities (e.g. import/export trades,
manufacturing of clothing, etc), it is classified
according to the type of economic activity in
respect of which the operating revenue is
predominant.

3.13 The adoption of the predominant activity
of an HKEG, rather than that of the top company
of the HKEG, as the basis for classifying the
economic activity of the enterprise group as a
whole has its merit. Very often inward DI is
redirected from the top company to its
subsidiaries which are engaged in other business
activities. Therefore, such classification method
provides better indication of the sectoral
distribution of inward DI.

3.14 Caution should be exercised in
interpreting DI statistics by economic activity as
the economic activities to which the DI funds are
directed might differ from the predominant
activity of the whole HKEG.

3.15 Upon the implementation of Version 2.0
of the Hong Kong Standard Industrial
Classification (HSIC) by the Census and Statistics
Department in  October 2008, the new
classification has been adopted in compiling the
DI statistics. Starting from the reference year of
2009, all the DI statistics are compiled based on
the HSIC Version 2.0. The series of DI statistics
under the HSIC Version 2.0 has also been
backcasted to 2004.

External Direct Investment Statistics of Hong Kong 2012
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Valuation

3.16 According to international statistical
standards, the market price is used as the
valuation basis for DI. It refers to the amount of
money that a willing buyer pays to acquire
something from a willing seller, when only
commercial consideration enters into the
exchange. Valuation at market price is the
recommended international standard because it is
the most meaningful measure of economic value
of resources transferred between economies.
Position figures are recorded at market value at
the reference date, while flow and income data
are recorded at the value when a transaction takes
place.

3.17 Other valuation bases such as book
values and historical costs can also be used.
Book values reflect values at earlier periods when
assets were acquired or subsequently revalued.
There are however limitations in adopting such
bases of valuation as the values relate to different
time points and sometimes render difficulties in
comparing and analysing data across different
periods.

3.18 DI statistics presented in this report are
valued at market price. Nevertheless, to serve
other analytical purposes, position figures at book
values are also presented in Appendix II1.

Presentation of DI statistics

3.19 Starting from the reference year of 2011,
DI statistics of Hong Kong are compiled in
accordance with the latest international statistical
standards stipulated in the Sixth Edition of the
Balance of Payments and International
Investment Position Manual and the Fourth
Edition of Benchmark Definition of Foreign
Direct Investment. The entire DI data series has
been backcasted as appropriate to incorporate the
latest international statistical standards, in order
to ensure comparability of the time series data.

External Direct Investment Statistics of Hong Kong 2012
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3.20 According to the Ilatest international
statistical standards, the aggregate DI figures
presented in this report (Section A under Part IV)
are based on the "asset/liability principle", while
detailed DI figures analysed by country/territory
and by major economic activity presented in this
report (Sections B and C under Part IV and
Appendices II and III) are based on the
"directional principle". Owing to the adoption
of different presentation principles, the aggregate
DI figures are different from the overall totals of
the detailed DI figures by country/territory or by
major economic activity.

3.21 The difference between “directional
principle” and “asset/liability principle” mainly
arises from the difference in the statistical
treatment of reverse investment. In particular,
reverse investment from resident direct
investment enterprises to non-resident direct
investors and that from non-resident direct
investment enterprises to resident direct investors
are netted off in inward DI and outward DI
respectively under the “directional principle”.
However, under the “asset/liability principle”,
those reverse investments are fully recorded
under DI assets and DI liabilities respectively.
In general, presentation of DI figures under the
“directional principle” leads to smaller balances
of outward DI and inward DI, when compared
with the use of the “asset/liability principle”.
Nevertheless, the overall DI balance compiled
from figures based on these two presentation
principles respectively is the same.

External Direct Investment Statistics of Hong Kong 2012
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3.22 Caution should be exercised on the use
of those two sets of DI figures. DI figures under
the “asset/liability principle” (i.e. DI liabilities or
DI assets) should be referred to in the analyses on
aggregate statistics, while DI figures under the
“directional principle” (i.e. detailed DI figures
and the corresponding overall totals) should be
referred to in the analyses on Hong Kong’s DI
broken down by different countries/territories or
major economic activities. It should also be
noted that the set of aggregate DI figures based
on the “asset/liability principle” presented in this
report is similar to the corresponding figures
presented in the report Balance of Payments,
International Investment Position and External
Debt Statistics of Hong Kong published by the
Census and Statistics Department.

External Direct Investment Statistics of Hong Kong 2012
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IV. Major Statistics

4.1 Detailed analyses of the position,
flow and income of DI statistics for 2012 are
presented in the following sections.

. Overall Situation

(Table 1 and Charts 1a and 1b)

4.2 At the end of 2012, the position of DI
liabilities was $10,509.0 billion, representing
an increase of 14.2% from a year earlier. It
was mainly attributable to the rise in the total
market values of HKEGs that had received DI
from abroad and also the positive DI inflow to
Hong Kong. About 87% of DI liabilities was
related to equity and the rest to debt
instruments such as loans and trade credits.

4.3 At the end of 2012, the position of DI
assets increased by 12.6% from a year earlier
to $9,872.6 billion. The increase in the
position of DI assets over a year earlier was
mainly attributable to the positive DI outflow
from HKEGs to enterprises outside Hong
Kong and the increase in the total market
values of non-resident enterprises that had
received DI from Hong Kong. About 80% of
DI assets was related to equity and the rest to
debt instruments such as loans and trade
credits.

4.4 The ratios of positions of DI
liabilities and DI assets to Gross Domestic
Product (GDP) in 2012 were 515% and 483%
respectively, reflecting that Hong Kong is a
highly externally oriented economy and an
important business centre in the region with

substantial ~amount of  cross-boundary
investment.
-10 - External Direct Investment Statistics of Hong Kong 2012
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4.5 In 2012, total DI inflow amounted to
$580.9 billion, smaller than that of
$748.2 billion in 2011. The inflow mainly
arose from the operating profits of Hong Kong
enterprises that were not distributed to direct
investors but retained as reinvestment of
earnings.

4.6 Total DI outflow in 2012 amounted to
$683.5 billion, smaller than that of
$746.4 billion in 2011. The outflow in the
year mainly arose from (i) substantial amount
of operating profits of non-resident enterprises
not distributed to their parent companies in
Hong Kong but retained as reinvestment of
earnings, and (ii) substantial amount of inter-
company debt transactions between some
prominent Hong Kong enterprises and their
non-resident affiliates.

4.7 Taking the inflow and outflow
together, a net DI outflow of $102.6 billion was
recorded in 2012, compared with a net inflow
of $1.9 billion in 2011.

4.8 The corresponding DI income flows
arising from DI liabilities and DI assets were
$926.0 billion  (income  outflow)  and
$838.8 billion (income inflow) respectively,
thus vyielding a net income outflow of
$87.2 billion.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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4.9 The Mainland and the British Virgin
Islands (BVI) were both the major sources as well
as the major destinations of Hong Kong’s DI.
The substantial cross-boundary investment
between the Mainland and Hong Kong reflected
the close economic links between the two places.
Moreover, the importance of offshore financial
centres such as the BVI and Bermuda to Hong
Kong’s external DI was due to their popularity for
some Hong Kong enterprises in setting up non-
operating companies to channel DI funds back to
Hong Kong or to other places, and also for some
non-resident enterprises in re-directing funds to
Hong Kong.

=1

Table 1

20102201 2 B H IR B R TR

Overall direct investment statistics, 2010-2012*

(HK $billion)

FALR A ZE S E AT (%) 509

Ratio to GDP (%)

HEEESE (HEET)
Direct investment assets
(HK $billion)

B ZE S EAIEE AT (%) 455

Ratio to GDP (% )
AR
Note :

i U EARER ) R -
Compiled on the basis of the "asset/liability principle".

475

8,078.0 8,767.7 9,872.6

453

R FERTRE RS
Position at end of year Flow in year Income in year
2010 2011 2012 2010 2011 2012 2010 2011 2012
ERHYEARE (AT 9,038.8 9,198.3 10,509.0 642.6 748.2 580.9 793.2 87‘/9\.O 926.0
Direct investment liabilities Vi&ey

Income outflow

515 36 39 28 45 45 45

764.6 746.4 683.5 711.4 811.5 838.8

Income inflow
41

483 43 39 33 40 42

2012 F HEEI N E BG4
BRNITHE BUFSETE
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EREITHE BUTGHEE

Z. IMREFEE B. Inward Direct Investment
— BFTEREZER WE " &5  B.1 By major investor country/territory”
(ZE2LE[E2 a K22 b ) (Table 2 and Charts 2a and 2b)
S K E BT Position of inward DI
4.10 AR Y MR BB E N R AR 410  The Mainland was the largest source of
o A520124F 4 BE < HY37.0% » ££2010 inward DI, accounting for 37.0% of the total
K 2011 4 JEE AV AH FE EE BB 47 1] B 37.7% K position at end 2012. The corresponding shares
36.3% ° i LN R E A T ENEE were 37.7% at end 2010 and 36.3% at end 2011.
M o This reflected the importance of the Mainland’s
investment in Hong Kong.
4.11 HRXEHEER At » (52012 4.11 The BVI was the second largest, at
FEERANR HE R EETE~THY32.7%  {F 32.7% of the total position of inward DI at end
2010 2011 €AY AE FEEE B2 40 B F532.3% 2012. The corresponding shares were 32.3% at
Fe31.1% » 5545 » BHEA(E20124E K44 0H end 2010 and 31.1% at end 2011. Bermuda took
~TFHY6.4% o i3 K7 I — L R R A 2 R A up another 6.4% of the total position at end 2012.
B 4 B o (B TT SR TR A N B DABERS This reflected a common practice of some Hong
E%&‘k‘kﬁ@ﬁg [EfEH > —LEEES Kong enterprises in setting up non-operating
IR RS B R A S TE companies in offshore financial centres for
S o channelling DI funds back to Hong Kong.
Similarly, the same means was used by some non-
resident enterprises in channelling their funds to
Hong Kong indirectly.
4.12 Hfh ¥ AR, & S 4.12  Other major investor countries/territories
far [ e £ 0 47 BE 20124 K 4E BE ~ /Y included the Netherlands and the United States of
7.0%573.1% - America, accounting for 7.0% and 3.1%
respectively of the total position at end 2012.
IR (2) BZ SRS I E N E AR Note: (2) Country/territory here refers to the immediate source
economy making the investment.
2012FF AR HR E St -14 - External Direct Investment Statistics of Hong Kong 2012
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IR ERRRE

4.13 P E20124F BRI E AR L
FACIRM, - #E2,327(F T - HRBILE4HE
B RER - E1LI19(BT - HM T E AR
HEFE FRR IR > 51 RIET30687T K
439ETT °

K E R E R 7

414 FEER HESHT > AHIEEE
R A o B B R B i > (S REERAY
29.6% - HXZHBHEM AEHSE > 15
27.3% o BE1&RZ I R EHRK > 73 RS
11.5%5210.5% o

20 24EF BN AT
BFRRITHE BINSAEE
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Flow of inward DI

4.13  The Mainland was the major source of
Hong Kong’s DI inflow in 2012, amounting to
$232.7 billion. The BVI came next, at
$191.9 billion.  Other major sources included
Bermuda and the United Kingdom, at $73.0
billion and $43.9 billion respectively.

Inward DI income

4.14 Analysed by country/territory, the
Mainland earned the largest share of DI income
from Hong Kong, accounting for 29.6% of the
total. The BVI came next, at 27.3%. This was
followed by the Netherlands and Bermuda, at
11.5% and 10.5% respectively.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 2

2010220124 T R B E B ME BT HVINREBEE N - ME R
Position, flow and income of inward direct investment
by major investor country/territory, 2010-2012

DIM{EE BRI MR B R & (T EETT)

Inward direct investment at market value (HK$billion)

HFJRPE) FEHERA R R
FEL SRS S Position at end of year Inflow in year Income outflow in year
Major investor country/territory 2010 2011 2012 2010 2011 2012 2010 2011 2012
o B7 P 3t 3,127.1 3,042.8 3,568.3 288.2 318.1 232.7 256.1 268.3 273.2
The mainland of China
GBS 2,683.8 2,606.8 3,154.8 236.9 151.5 191.9 2242 263.7 252.1
British Virgin Islands
Gt 586.6 589.7 671.1 26.0 59.6 378 86.7 958 106.0
Netherlands
BHEK 538.5 595.3 615.8 28.7 40.3  73.0 504 546 96.7
Bermuda
FEH 296.4 358.8 294.9 -152.9 21.9 -120.8 23.0 39.1 496
United States of America
iz 118.3 182.7 204.5 12.2 82.6 17.1 18.6 192 157
Singapore
THA 180.8 191.4 173.8 15.2 5.0 7.7 235 260 144
Japan
SHE 125.7 108.5 136.1 21.2 20.0 12.6 24.8 16.1 19.2
Cayman Islands
B[] 119.3 105.3 129.7 12.0 1.6 439 253 159 255
United Kingdom
RNyl 65.8 75.1 116.4 42 6.3 10.1 44 5.4 8.3
Cook Islands
HoAh 457.0 520.7 581.3 56.4 450 383 539 719 626
Others
FrERZR /HE4ET 8,299.4 8,377.0 9,646.6 548.0 751.8 544.3 790.9 876.1 923.3
Total of all countries/territories*
EEREAE" 9,038.8 9,198.3 10,509.0 642.6 748.2 580.9 793.2 879.0 926.0
Direct investment liabilities*®
FERE
Notes :

R TR ERRRIEAD - B IR S AR T L E B A EAEROR A - RIS TRE » miE Rk T OTmIEH ) R iR BRI
THE BRI R MEREERIEE  HENTEE - ESEARE BN  WESTRERT S EEEAR -

The total of all countries/territories is different from the aggregate direct investment liabilities due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the international
statistical standards. The total of all countries/territories should be referred to in calculating the shares of individual countries/territories, while the
direct investment liabilities should be referred to in the analyses on aggregate statistics.

L EER R S - (E A AR D B AR A S
Individual figures may not add up to the total due to rounding.

2. B HERIE B IAORRRS o EARMNEBURE SRV RS HIE -
Country/territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are initially
mobilised.

3. BRAAR—ERREE S - BRAFRERHNREER TR HEAE -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

2012FF AR HRA E ST -16 - External Direct Investment Statistics of Hong Kong 2012
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Chart 2a
202 R T EREEER  HEE Y
SMREREERT (MIHERR)
Position of inward direct investment (at market value)
by major investor country/territory at end 2012
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HHEHT
HK$Bn
250 - 232.7
200 - 191.9
150 -
100 -
73.0
50 4 43.9 37.8
0 1 1 1 1 1 )
-50 - -35.0
PERE  ABERERHE  ERA | il it
The mainland British Virgin Bermuda United Netherlands Others
of China Islands Kingdom
20 2 F RSN E BT -17 - External Direct Investment Statistics of Hong Kong 2012

ERRRITERE BIFSTRE Census and Statistics Department, Hong Kong Special Administrative Region



= [E] B.2 By major_economic_activity of Hong Kong

7 (F3EE3ak3b) enterprise groups®
(Table 3 and Charts 3a and 3b)

S E IR T Position of inward DI

4.15 RN EFICEN T B 415  Analysed by major economic activity of
SEEENFELEER T EERE R HKEGs which had received inward DI, those engaged
RS S HhE - EHE R AHRBINEENE in investment and holding, real estate, professional and
EE(E2012F AN R B EETE~T 1Y business services accounted for 68.7% of total position
68.7% o SR{TINE F 2/ Rk H LS of the inward DI position at end 2012. Banking was
BT > (G4ETETAY11.6% - BE1% 2 also a major recipient sector of inward DI, with a share
1595 ~ HE8s B » {59.2% o of 11.6% of the total. This was followed by

import/export, wholesale and retail trades, at 9.2%.

4.16 MFBEGTEEE R EE—S 4.16 Further analysed by major investor
AT NHAE BB E (35,683{870) 18 country/territory, ~ the =~ Mainland’s  investment
J SRR 0 AR E SR ($3,568.3 billion) in Hong Kong covered a wide range
HiEE ~ B NP RE(81.9%) 5 #EH of economic activities, notably investment and holding,
25~ R EE6.5%) 0 DL RTT real estate, professional and business services (81.9%);
(5.0%) ° import/export, wholesale and retail trades (6.5%); and

banking (5.0%).

SR E R E & Flow of inward DI

417  HEBZEBERER AT AR 4.17 Analysed by major economic activity of
EEEN EELRER N EBERE K HKEGs which had received DI inflow, those engaged
PRRSE ~ HE - BSE NP ARSI BB RE in investment and holding, real estate, professional and
FEEE2012F 48 T B 20 BB ILE R business services attracted the largest amount of the
A BE4A19ETT - HREEHOIE S - it total DI inflow in 2012, at $441.9 billion. This was
B EE S DURIRTT » O BIRAN T 1,015(& followed by import/export, wholesale and retail trades;
T 602{E 7T - and banking, at $101.5 billion and $60.2 billion
respectively.

HE () KEEEEERETEEAEEEN AN 2ZEEIILES  Note : (3) Economic activity here refers to the major economic activity of the
EER AR T G o B ARV IE SR whole enterprise group in Hong Kong, rather than the major
HYEE RS - economic activity of the head office in the group. It does not
necessarily reflect the economic activity in which the funds are

ultimately used.

2012FF AR HR E St -18 - External Direct Investment Statistics of Hong Kong 2012
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Table 3

2010220 26- {5 & A SR R [ E ARSI 0 S MR R R T T i B
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2010-2012

Ui {Est AV MRE SR & (- EHTT)

Inward direct investment at market value (HK$billion)

E R SR Y 1 AR R SRS ERRA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2010 2011 2012 2010 2011 2012
POET PR~ ME - BEE R RS 5,608.5  5,600.7 6,628.7 4423 4122 4419

Investment and holding, real estate, professional
and business services

AT 1,018.8 950.0 1,121.7 122.6 1334  60.2
Banking

EHOHE S - it EE 693.7 799.0 885.5 514 125.6 101.5
Import/export, wholesale and retail trades

ERl BRIT - R IR A EIRRSL) 258.7 294.3 294.1 19.6 -21.5 213

Financing (except banking, investment and
holding companies)

e B EEURIERS 178.7 1673 196.6 3.0 443 47
Transportation, storage, postal and courier
services

e 110.8 108.1 167.1 16.8 18.3 7.9
Construction

b 196.6 210.7 121.8 -140.8 14.8 -100.1
Insurance

BUE 79.6 86.7 72.5 -1.3 4.9 7.2
Manufacturing

Aaf R mEH 49.3 49.0 55.8 3.5 5.8 2.6
Information and communications

EREY Sy o 26.7 28.2 34.1 2.4 4.8 7.0
Accommodation and food services

HEE) 78.1 83.2 68.7 0.6 9.1 -0.4
Other activities

FrE QB EEHEET 8,299.4 8,377.0 9,646.6 548.0 751.8 544.3

Total of all economic activities*®

HEREAHE 9,038.8  9,198.3 10,509.0 642.6 7482 580.9

Direct investment liabilities*

S

Notes :

* R T RERRRRAD - A S EEREETEE R E B EEEA TR E o SRR - miE R T OTmRA R - el
i TEE ARl FE o N EEFSOREHIUS AR - JESEATE CIEEHERT  MESMERHT > ESFHIHEEAE -
The total of all economic activities is different from the aggregate direct investment liabilities due to the adoption of different presentation
principles, with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with
the international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment liabilities should be referred to in analyses on aggregate statistics.

L HREEA R - (ERIBT AR AR B E R -

Individual figures may not add up to the total due to rounding.

2. —(EEFEMEEETEAE-HEERAT » REFENRBAE - BFEA AT RIT -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M EAEEETNS - KREHRERESEEREEEN EZEOEEY 5 —ETECEERNESHENEH) - AIZERNEEEE 2%
S M e SRR SRR SUE -

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG
is engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the
operating revenue is predominant.

4. BRAT—EHEREES - BRATREHRREGER THIMVERE AT -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

20 2 F RSN E BT -19- External Direct Investment Statistics of Hong Kong 2012
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Chart 3a
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Position of inward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2012
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A. ESNEERE

C.

N— BT ERSRETR WiE" B C.l

(F4R 5 E4a 4b)

[ESf R T

4.18

A S NE R R AT HY32.4% -

4.19

PrifeesRrh0sh > NHLZEE A
SNBSS N EEH AR (520124E
JEE 7] 7D B B 5 ST ~T 1940.7% > [ BN
BRI - BERE —EHEE AT
N B B BB (G T Y

TR SR EHEEEE
REEESREENVEFE S TO (5

20124 R RSN E R B HEHA T HY43.4% -

[EE T &A= PRl [EIDP N RS g
f92.9% F22.4%

CEEN

Outward Direct Investment

By major recipient countrv/territorvm
(Tables 4 and 5, Charts 4a and 4b)

Position of outward DI

4.18 Excluding offshore financial centres, the
Mainland was the most important destination for
Hong Kong’s outward DI, with a share of 40.7%
of the total position of outward DI at end 2012,
reflecting the close economic links between the
two places. Guangdong Province was all along a
popular location for Hong Kong’s outward DI in
the Mainland, accounting for 32.4% of Hong
Kong’s position of outward DI in the Mainland.

4.19 The BVI continued to be the most
popular offshore financial centre for indirect
channelling of DI funds, accounting for 43.4% of
the total position of outward DI at end 2012.
Bermuda and the United Kingdom accounted for
2.9% and 2.4% of the total position of outward DI
respectively.

R @) BR R R E A AT E(E R

20 24EF BN AT
BFRRITHE BINSAEE

KLORRS

Note : (4) Country/territory here refers to the immediate destination

-21-

economy receiving the investment funds.
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Table 4
2010220 2 F B R R BR, HES SN EREEE T « RE R
Position, flow and income of outward direct investment
by major recipient country/territory, 2010-2012
DI ESt ERY RSN BB E (HEAETT)
Outward direct investment at market value (HKS$billion)
SRS SRR HY EMUGERA

R SRS W Position at end of year Outflow in year Income inflow in year

Major recipient country/territory 2010 2011 2012 2010 2011 2012 2010 2011 2012
FLIBUERR KBS 3,058.4 3,319.2 39115 219.8 2454 2754 283.1 331.6 2994
British Virgin Islands
P A 3,014.7 3,346.4 3,671.1 289.5 393.1 296.6 327.7 379.7 399.2
The mainland of China
HHEXR 248.3 219.4 262.5 23.8 292 28.1 282 315 519
Bermuda
LB 191.7 210.7 214.4 20.3 13.1 12.6 -0.3 2.6 1.6
United Kingdom
HZEE 54.8 113.3 178.4 -13.7  46.8 -l6.1 6.3 4.8 16.8
Cayman Islands
ARG 93.1 95.3 112.1 3.6 8.8 12.2 4.8 3.8 5.6
Australia
EARE 81.8 84.6 84.0 76.9 4.9 0.7 1.8 2.5 -0.1
Luxembourg
JIEVN 73.7 75.6 72.1 -2.4 -0.5 -24 0.4 1.0 1.4
Canada
B 94.5 74.9 62.2 1.6 -13.7 -5.9 3.6 2.6 2.7
United States of America
Mz 51.2 52.2 61.5 12.0 4.0 105 11.6 9.0 11.0
Singapore
HeAtlr 376.3 354.9 380.4 387 189 353 420 395 465
Others

FrEERR, /e I8 7,338.6 7,946.4 9,010.2 670.1 749.9 647.0 709.2 808.6 836.0

Total of all countries/territories*®

ERLERE" 8,078.0 8,767.7 9,872.6 764.6 746.4 683.5 7114 811.5 838.8

Direct investment assets*

S

Notes :

* HNRA TR ENRRER] - FrAER R R A S A REA PR o USRI - g R TR EA ) R R
B THEE/ARERA G - OESREENE S RN ESEARR, R RS THEEEE  ES S EREHERE -
The total of all countries/territories is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all countries/territories should be referred to in calculating the shares of individual
countries/territories, while the direct investment assets should be referred to in the analyses on aggregate statistics.

L ARG (E A I AR LA AR S -

Individual figures may not add up to the total due to rounding.

2. ERHEZEEEE SRR - RN ESRSEERANTERER HE -

Country/territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are
ultimately used.

3. BRI —EEREE S - BRI RER NS MRS A SRR -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Chart 4a
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Table 5

201020124 B N M M B & o Y I YN E I S B ~T RO &

Position and flow of outward direct investment
in the mainland of China by region, 2010-2012

DI EE SRR RSN E R A (HEHEIT)

Outward direct investment at market value (HK$billion)

G R
Position at end of year Outflow in year
ch e st
The mainland of China 2010 2011 2012 2010 2011 2012
ERE 909.7 1,101.2 1,190.0 82.6 1383 79.2
Guangdong province
J& R4 DAS Mt & 2,105.0 22452 2481.2 207.0 2548 2174
Places outside Guangdong province
e 3,014.7 3,346.4 3,671.1 289.5 393.1 296.6
Total

bR HPVERR G o (BRI B IR AR B 5 -

Note:  Individual figures may not add up to the total due to rounding.

IS EF R BT R

420 N REEBERAEHEEEER
PR R EEEHATHE > 73 A E2,966
EITR2,754{87T - BRI H R A IR -
S 28 E T R 126{8T

IS R

4.21 WL A E B R AR
FEACFHY > (GAERENAT. 7% - HREHE
B EEE 0 (535.8% © fBR EHEKA
KFASREE > 57 A156.2%522.0% -

2012 F HEEI N E BG4
BRNITHE BUFSETE

Flow of outward DI

4.20 The Mainland and the BVI were the
most important destinations for Hong Kong’s DI
outflow, at $296.6 billion and $275.4 billion
respectively. Bermuda and the United Kingdom
came next, at $28.1 billion and $12.6 billion
respectively.

Outward DI income

4.21 The Mainland was the major source of
DI income inflow to Hong Kong, accounting for
47.7% of the total. The BVI came next, at
35.8%. Bermuda and Cayman Islands followed,
at 6.2% and 2.0% respectively.
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C.2

By major economic activity of Hong Kong
enterprise groups®
(Table 6 and Charts 5a and 5b)

Position of outward DI

4.22 Analysed by major economic activity of
HKEGs which had made outward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share, at 78.0% of the total position at end
2012. This was followed by import/export,
wholesale and retail trades, at 6.0%; and banking,
at 3.8%.

Flow of outward DI

4.23 Analysed by major economic activity of
HKEGs which had made DI outflow, those
engaged in investment and holding, real estate,
professional and business services took up the
largest amount of DI outflow, at $536.6 billion.
This was followed by banking and insurance, at
$43.7 billion and 18.6 billion respectively.

R (5) ESNEERREREREA SN E R AR

SEIEEIEOREE AT - TN LA S Ao
REELOETERN T - FECEEEEIEEEE
kB csee S TR e S AR R S
PORES) o

20 24EF BN AT
BFRRITHE BINSAEE

Note :
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(5) The outward DI statistics are analysed by economic activity of
HKEGs which had made outward DI, but not by the economic
activity of the non-resident enterprises into which the funds are
invested. Economic activity of an HKEG here refers to the
major economic activity of the whole enterprise group in Hong
Kong, rather than the major economic activity of the head
office in the group.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 6

20102201 26R 5 & A SR R [ E AR TE SN B 0 i R SN E R R T RO B
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2010-2012

DAmHEst RAYRINE R & (TR TT)

Outward direct investment at market value (HK$billion)

o N B S FIRTES PR

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2010 2011 2012 2010 2011 2012
TOE SRS ~ MU ~ B R RS 5,546.4  6,0644 17,0283 4979 611.1 536.6

Investment and holding, real estate, professional
and business services

EHOES ~ ENTE 531.9 540.4 538.1 58.2 21.1 10.7
Import/export, wholesale and retail trades

AT 299.7 292.2 339.4 30.7 46.5 43.7
Banking

BUE 187.3 201.3 215.7 15.8 10.0 12.9
Manufacturing

bz 148.4 155.6 201.7 20.3 11.1 18.6
Insurance

i~ B ~ EBUR RS 157.0 190.5 177.5 22.8 8.8 2.4
Transportation, storage, postal and courier

services

Bt s mER 459 48.7 78.0 1.4 -0.9 7.1
Information and communications

(EXEN-&evices 59.8 63.3 66.1 1.3 3.4 2.9
Accommodation and food services

Bl GRAT - E IR A TIERSN 414 553 65.9 -11.5 7.5 7.0

Financing (except banking, investment and
holding companies)

fe-yic 42.9 58.4 65.1 5.6 13.4 4.0
Construction

HtEgh 278.0 276.2 234.5 27.8 17.7 5.9
Other activities
BrE &S e 4R 7,338.6  7,946.4  9,010.2 670.1 749.9 647.0

Total of all economic activities*

HERRERE" 8,078.0  8,767.7  9,872.6 764.6 7464  683.5

Direct investment assets™

FHFE

Notes :

R TR EIE IR - A SRS BT B B AT A F o RSB - piE R TR R miREAE
17 TEE /ARFER ) R NESEENCOREIMEAE  [ESEHALREEIME WS THEERT - ESEE R EE -
The total of all economic activities is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment assets should be referred to in the analyses on aggregate statistics.

Lo R B (% - (BB AR R 2 AR % -
Individual figures may not add up to the total due to rounding.

2. —(EEBLEEETEAE-HMEETAT  RETEBNEAT - BrE AT RoAT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M EEEERNS » QSHIRIERE CEEEE TSN ETEEEED - T 2ESPHLIHRIME R INES) - B —EEEEEEER
BEFANED) - QISR SBIET E E i B SRR R SUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested . If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. BRUMA—ERRGEES - AR IEERRNEIMERE A SREEK -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

2012FF AR HRA E ST -26 - External Direct Investment Statistics of Hong Kong 2012
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W= BB B R E R EZEERF C.3 By major economic activity of the direct

L FoTE " B (767)

424 ANHEEBEINEELEN TR
HAYHE > N A& A8 SRR At AT e =
Ay B EEN oA IR -

425 T B NHAR & i R SR
EE) - HEEEBEREENM A EEE
FELFEF AT - Bl EEREEE2012
FIRAETHA~THY41.8% « HRZE K%
A% ~ HiEE - BE3E R RS (21.7%) S B
2£(14.0%) °

investment enterprise groups in the
mainland of China'® (Table 7)

4.24 The Mainland is an important destination
of Hong Kong’s outward DI. It is thus very
useful to analyse the economic activities
undertaken by Hong Kong enterprises in the
Mainland.

4.25 Hong Kong’s investment in the Mainland
covered a wide range of economic activities.
Analysed by major economic activity of Hong
Kong’s direct investment enterprise groups in the
Mainland, information and communications sector
accounted for 41.8% of the total position at end
2012. It was followed by investment and
holding, real estate, professional and business
services (21.7%) and manufacturing (14.0%).

iR (6) ATNEBIRIRENMEEZ M B E R A R
BT SRRy £ HLOREE) - B A SR EE ERE N
A — {8 & SRR B R A R AT N B R A 1
¥ o

2012 F HEEI N E BG4
BRNITHE BUFSETE

Note :

-28 -

(6) Economic activity here refers to the major economic activity
undertaken by the direct investment enterprise group (DIEG)
in the Mainland which receives external investment. DIEG
includes all direct investment enterprises held by a Hong Kong
enterprise group (HKEG) in the Mainland.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 7

2010Z 2012447 HP B PO B 1R R & (D SR SR ) ¥ R BB 0 Y R S N B SRR
Position and flow of outward direct investment by major economic activity of the
direct investment enterprise groups in the mainland of China, 2010-2012
DATR{EEHEAE B A B E (TR
Direct investment in the mainland of China
at market value (HK$billion)

AE PN B B 0 S R T AT 8 RS R

Major economic activity of the direct investment Position at end of year Outflow in year

enterprise group in the mainland 2010 2011 2012 2010 2011 2012
&R 1,365.2 1,361.6 1,535.3 90.8 80.3 97.2

Information and communications

POE SR ~ S - B3R s IR 613.3 700.6 795.9 427 60.2 44.8
Investment and holding, real estate,
professional and business services

BE 398.7 515.9 5153 46.7 63.9 20.5
Manufacturing

EHOYS -~ fitdE N EE 247.5 309.0 301.8 61.8 63.9 69.3
Import/export, wholesale and retail trades

/1T 192.8 169.7 200.5 17.1 36.6 343
Banking

iy~ B BB IR 35.6 86.4 126.1 14.4 60.1 4.0
Transportation, storage, postal and courier

services

ERENd ST 32.5 33.0 30.8 1.7 0.9 1.7

Accommodation and food services

HAtEH) 129.2 170.2 165.4 14.3 27.2 24.9
Other activities

A K S e st 3,014.7 3,346.4 3,671.1 289.5 393.1 296.6
Total of all economic activities

FTRE

Notes :

=i AR WIE 2 1o i A R g S
Individual figures may not add up to the total due to rounding.

2. —(EEPHCEREEERS AT HEBEEEE T/ 2 8 ERIENA TR JEA T RIRIRVE R ERN B - BB AEEEEERE
—EEESEEEFFAENITE N B E R -
A direct investment enterprise means an incorporated or unincorporated private or public enterprise where 10% or more of the voting power is being
directly owned by another company. Direct investment enterprise group (DIEG) here includes all direct investment enterprises held by a Hong Kong
enterprise group in the Mainland.

3. B EERHCEMEEETS - LR E A R EEEE PRIMAY £ REORED) - B E A S EEEE PRIt R S
RES) - Mz S E ISR E SR R iR = B SR R R B UE -
For a direct investment enterprise group, economic activity here refers to the major economic activity of the whole DIEG in the mainland of China. If
a DIEG is engaged in a wide variety of activities in the mainland of China, its economic activity is determined on the basis of the economic activity in
respect of which the operating revenue is predominant.

4. AR —ERRERS - QRN TR N MERE A SRR -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Other Information Relating to Inward
Direct Investment

4.26 Apart from inward and outward DI
statistics, opinions of enterprises on investment
environment of Hong Kong and their plans for
business operations in Hong Kong are also useful
in analysing the DI situation of Hong Kong.
Such information was collected from HKEGs with
inward DI through SECLI in early 2013. Thus,
relevant information only reflected respondents’
opinions in early 2013.

Investment environment of Hong Kong
(Table 8)

427  In 2013, 79% of HKEGs with inward DI
considered the overall investment environment of
Hong Kong as favourable, same as that obtained in
early 2012. Analysed by sector, 89% of HKEGs
in the banking sector held this view, as against
66% in the manufacturing sector.

Plans for business operations in _Hong
Kong (Table 9)

4.28 The majority (87%) of HKEGs with
inward DI did not plan to make any change in
their business operations, while 9% indicated that
they planned to expand business operations in
Hong Kong and another 4% planned to phase out
part or all of their operations in Hong Kong. For
HKEGs engaged in banking, 21% of them planned
to expand their business. On the other hand, 6%
of HKEGs engaged in import/export, wholesale
and retail trades planned to phase out part or all of
their operations in Hong Kong.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 8
HERCFEEEECEEEE N EENTERRERIENENEENER
Opinions of enterprises on favourableness of investment environment of Hong Kong
by major economic activity of Hong Kong enterprise groups
EBEHITE DL
e (o Y 3 TR Percentage of enterprises
Major economic activity of Hong Kong EHF FF]
enterprise group Favourable Unfavourable
P& RN ~ sthEE ~ B3R R AR 84 16
Investment and holding, real estate,
professional and business services
AT 89 11
Banking
HEHOES - it RETE 73 27
Import/export, wholesale and retail trades
R GRIT - & IR AERRIN 80 20
Financing (except banking, investment and
holding companies)
g~ B~ BB IR 75 25
Transportation, storage, postal and courier
services
g 77 23
Construction
IRz 88 12
Insurance
g 66 34
Manufacturing
Haf s ER 75 25
Information and communications
{118 S RE B RS 72 28
Accommodation and food services
HoAthyEH 76 24
Other activities
TR 79 21
Overall
R
Notes :
I —EFELEEETEGQE-MEENAE  REEENBAE - BEATERST -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
2. B EMEEENES - &FEERERENEEEET AN EE2EED - & —ETEMEEERELS BN - RSB EE2%
RS E RGN ERTUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

20124 B HEEI N E R R AT -31-
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Table 9
HEBAEEE X EEREHE AR RN ES T E
Current plans of enterprises for business operations in Hong Kong
by major economic activity of Hong Kong enterprise groups
REHEE T
Percentage of enterprises
GEIRER TG
FR A %55

TN EEEN T2 SE) Phase out part
Major economic activity of Hong Kong FhESETE ST or all of the
enterprise group Expand operations No change operations

& ey ~ g - BEE R HIART 4 93 3

Investment and holding, real estate, professional

and business services

/1T 21 78 1

Banking

EHOHE S - #t3EREE 9 85 6

Import/export, wholesale and retail trades

Rl GRAT ~ & IR ARSI 12 86 2

Financing (except banking, investment and

holding companies)

i~ B~ BB IR S 9 87 4

Transportation, storage, postal and courier

services

feiei 7 89 4

Construction

Prbe 7 90 3

Insurance

Bl 3 94 3

Manufacturing

& smER 14 81 5

Information and communications

EREYSLERgiaE 11 89 0

Accommodation and food services

H At EE) 13 82 5

Other activities
ER 9 87 4
Overall
FERE
Notes :
I —(\&EBCEEETEAE -HEERAE » REEBMNEAE - BEAERITT -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
2. B—{EMEEENE » QEESR R E AR SN T ERES) - B —EEEAEEERESEANES) » AR EENEEE R

SEEE s E R ER FUE -

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is

engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating

revenue is predominant.
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Appendix 1

Statistical Methodology of the
Main Data Source — Survey of
External Claims, Liabilities and
Income
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1. SECLI is the main data source for
compiling DI statistics presented in this report.
The purpose of conducting SECLI is to collect
data on direct investment, portfolio investment,
financial derivatives and other investment.
The data are used for compiling primary income
and financial flows of the BoP account of Hong
Kong. Besides, information on the opinions of
investors on the investment environment of
Hong Kong and their plans for business
operations in Hong Kong is also collected in the
survey. The following paragraphs highlight
the salient features of the survey with particular
focus on DI statistics.

Survey coverage

2. SECLI covers all Hong Kong resident
enterprises which have inward DI and/or
outward DI during the reference year. These
include enterprises engaged in manufacturing;
construction; import/export, wholesale and
retail trades; accommodation and food services;
transportation, storage, postal and courier
services; information and communications;
financing and insurance; real estate,
professional and business services; and other
activities.

Survey reference period

3. For the 2012 round of the survey, the
position data for DI collected in the survey
referred to the end of the reference year of 2012.
Flow and income data referred to the survey
reference period between 1 January and 31
December of 2012. Views on investment
environment reflected those held by respondents
in early 2013.

External Direct Investment Statistics of Hong Kong 2012
Census and Statistics Department, Hong Kong Special Administrative Region
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Hi#% 1 (8
Appendix I (cont’d)

Sample design

4. In Hong Kong, there is no statutory
requirement for an enterprise to notify the
Government whether it has any investment
received from or made to abroad, and many
enterprises do not publicise information on such
investment. Thus, it is necessary to use a wide
variety of data sources to help identify
enterprises with inward and/or outward DI in
constructing the sampling frame. These data
sources include surveys previously conducted

by various government departments, trade
organisations and company registers.
5. A rotational replicate sample design is

adopted for the survey. While all enterprises
known to have significant contribution to the
survey data are selected, the remaining
enterprises in the sampling frame are allocated
into replicates for sampling. About half of the
replicate sample in the current year will also be
sampled in the next reference year. The 2012

survey covered a sample of about
2 800 enterprises with external DI.
Enumeration

6. Survey questionnaires accompanied by

comprehensive instruction notes are mailed to
sampled enterprises, which are required to
complete and return the questionnaires to the
Census and Statistics Department before the
survey deadline. Enumerators visit the
sampled enterprises to assist respondents in
completing questionnaires or to verify the
completed ones. In the 2012 survey, some
2 500 enterprises with external DI were
enumerated, achieving a response rate of about
90%.

External Direct Investment Statistics of Hong Kong 2012
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Appendix I (cont’d)

Data processing

7. Completed questionnaires received are
subject to thorough checking by office staff and
detailed validation checks by the computer before
tabulation. Such checking includes the
completeness of entries, consistency among data
items and the credibility of reported data.
Dubious cases are followed up by telephone
enquiries or by field verification visits.

Data reporting unit

8. A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. The Hong Kong parent company of an
HKEG is designated as the target company for
reporting data for the enterprise group as a whole
since relevant data can normally be found in the
consolidated accounts of the respective enterprise

group.
Estimation

9. Statistical tables in this report relate to
all enterprises, including the estimates made in
respect of non-reporting enterprises.  Non-
reporting enterprises refer to undertakings which
fail to respond and those which cannot be
contacted during the survey enumeration period.

Legislation

10. The survey is conducted under Part III
of the Census and Statistics Ordinance (Chapter
316). The Ordinance provides for the collection
of the required data from respondents and
stipulates that information related to individual
undertakings is to be kept strictly confidential.
Only aggregate statistics, which do not reveal
details of individual undertakings, are released.
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Appendix 11

Alternative Way to Analyse

S—REAASTEINEBERE External Direct Investment
GETEIF Statistics

1. AR MINE R E—(ERRE 1. A distinct feature of Hong Kong’s
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outward DI is that around half of the outward DI
position is directed to companies located in
offshore financial centres such as the BVI,
Bermuda and the Cayman Islands. However,
the actual places in which these investment funds
are used would not be such offshore financial
centres. Some of these funds are channelled to
the Mainland, some to other places and a sizeable
amount may even go back to Hong Kong.
These strategic arrangements are commonly used
by some Hong Kong enterprises for business
purposes.

2. In accordance with international
recommendations, inward DI which is in fact
originated from Hong Kong, and outward DI
which is subsequently channelled back to Hong
Kong, are to be included in the aggregate total of
DI statistics. This is because the companies in
offshore financial centres form an integral part of
the DI network. Analyses in the previous
sections, i.e. Sections A to D, under Part IV
(Major Statistics) of this report are made on this
basis.

3. Despite such international
recommendations, it would be useful to exclude
this type of DI from both inward and outward DI
statistics when analysing the DI situation of Hong
Kong. An exercise was therefore undertaken to
identify enterprises which set up non-operating
enterprises in offshore financial centres for
channelling of funds.
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4. The following analyses present the DI
situation by excluding (i) inward DI from non-
operating enterprises in offshore financial
centres set up by Hong Kong enterprises, and
(i1) outward DI to these enterprises from the
relevant inward and outward DI statistics. It
should be noted that this set of DI statistics is
compiled on the basis of the “directional
principle” and is intended for wuse as
supplementary reference to serve wider
application and analytical purposes. It is not
intended to be used as the main set of external
DI statistics.

Inward DI
(Tables IIA and IIB)

5. Compiled on the basis mentioned in
paragraph 4, the total position of inward DI at
market value was $7,142.3 billion at end 2012,
increased by 13.3% over a year earlier. In
2012, DI inflow was $382.2 billion.

6. The Mainland was the major source of
inward DI, accounting for 50.0% of the total
position at end 2012.  This reflected the
importance of the Mainland’s investment in
shaping the development of Hong Kong
economy. The BVI took up another 10.4%.
Other major sources of inward DI included the
Netherlands and Bermuda, at 9.4% and 7.8%
respectively.

7. In 2012, majority of DI inflow came
from the Mainland, amounting to $232.7 billion.
The BVI came next, at $59.5 billion.
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8. Analysed by major economic activity of
HKEGs which had received inward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share of inward DI, at 61.9% of the total
position of inward DI at end 2012. This was
followed by banking, at 13.3%; and
import/export, wholesale and retail trades, at
11.5%.

9. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI inflow
in 2012, at $285.8 billion. This was followed by
import/export, wholesale and retail trades, at
$96.9 billion.

Outward DI
(Tables IIC and IID)

10. The total position of outward DI at
market value was $6,505.8 billion at end 2012,
increased by 10.8% over a year earlier. In 2012,
DI outflow was $484.8 billion.

11. The Mainland was the most important
destination for Hong Kong’s outward DI,
accounting for 56.4% of the total position at
end 2012. This was followed by the BVI,
United Kingdom and Bermuda, at 23.0%, 3.3%
and 3.1% respectively.

12. In 2012, a predominant amount of DI
outflow of $296.6 billion went to the Mainland,
reflecting the close economic links between the

two places. The BVI came next, at
$142.7 billion.
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Appendix II (cont’d)

13. Among various major economic
activities engaged by HKEGs, investment and
holding, real estate, professional and business
services contributed significantly to outward DI,
accounting for 71.0% of the total position at end
2012.  Import/export, wholesale and retail
trades came next, with a share of 7.3%.

14. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI

outflow in 2012, at $372.3 billion. This was
followed by banking, at $42.8 billion.
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Table ITA

201022012437 TEHEHERR /W& E 7RISR EB & T R &
(FEAERETERATRIULNEESR O - HUREEE R SERHLE ARV EHKER)
Position and flow of inward direct investment
by major investor country/territory, 2010-2012
( excluding inward direct investment from non-operating enterprises in
offshore financial centres set up by Hong Kong companies for indirect channelling of funds )

DI ERT RV MR E R E (HEHTT)

Inward direct investment at market value (HKS$billion)

FEJEEAT FERTRA
TR ERE Position at end of year Inflow in year
Major investor country/territory 2010 2011 2012 2010 2011 2012
B A 3,127.1 3,042.8 3,568.3 288.2  318.1 2327
The mainland of China
GEIBUE R B S 504.2 5933 741.2 90.6 9.5 59.5
British Virgin Islands
il 586.6 589.7 671.1 26.0 59.6 37.8
Netherlands
HHEKX 485.3 560.0 553.9 20.3 27.8 40.7
Bermuda
FE 296.4 358.8 294.9 -152.9 219 -120.8
United States of America
Hrngg 118.3 182.7 204.5 12.2 82.6 17.1
Singapore
HA 180.8 191.4 173.8 15.2 5.0 7.7
Japan
B 119.3 105.3 129.7 12.0 1.6 439
United Kingdom
FZ S 104.4 96.3 117.4 20.7 18.9 15.8
Cayman Islands
(R 65.8 75.1 116.4 4.2 6.3 10.1
Cook Islands
At 4435 509.2 571.1 59.9 44.8 37.7
Others
FrABR /HhEH4EsT 6,031.8 6,304.6 7,142.3 396.3 596.0 382.2

Total of all countries/territories

B
Notes :

Lo R BRI MR BE IIRE SROR 00 B AR 5 -
Individual figures may not add up to the total due to rounding.

2. BIR /GRS EREARRKER - ERNERE SRR IR -
Country/territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.

3. BRAS—ERRGERS - ARA R ERFE A THRIMEHE A -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table I1IB
201022012445 B R EH F BB EB B A MR R T R E
(FERAREEEATERIINEEER T - HUHEEEEEIERHEE IR EERER)
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2010-2012
( excluding inward direct investment from non-operating enterprises in
offshore financial centres set up by Hong Kong companies for indirect channelling of funds )
DA {EET R RS MR B & (T EHETT)

Inward direct investment at market value (HK$billion)

RS S TR ) RIS FRIAA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2010 2011 2012 2010 2011 2012
OB AR ~ MU ~ B e RS 3,659.7  3,795.0 4,424.3 299.1 268.0 285.8

Investment and holding, real estate, professional
and business services

/1T 829.9 817.5 951.8 119.5 129.0 54.6
Banking

EHOHE S - #3EREE 608.5 724.1 818.0 472 1222 969
Import/export, wholesale and retail trades

BEh GRIT ~ & BRI A EIBRID) 249.0 268.0 279.4 185 -235 219
Financing (except banking, investment and holding

companies)

i~ B~ BB IR 175.1 160.6 176.6 30.7 435 2.3
Transportation, storage, postal and courier services

fE iy 109.3 105.4 162.1 17.0 18.2 8.4
Construction

Rbs 193.5 208.2 114.9 -140.9 14.8 -100.6
Insurance

g 75.7 80.1 69.8 -1.1 4.8 6.1
Manufacturing

Eafl S Em 394 42.4 50.4 4.1 6.8 2.8
Information and communications

F18 M EE RS 20.1 23.5 27.3 2.0 3.3 43
Accommodation and food services

HAtEE) 71.5 79.8 67.8 0.2 8.9 -0.3
Other activities

FrA &R E BRI EET 6,031.8 6,304.6 7,142.3 396.3 596.0 382.2

Total of all economic activities

Lk

Notes :

L AL BRI ME RS IR SRR 00 B AR 5 -
Individual figures may not add up to the total due to rounding.

2. —EEELEEN T HEAE - MEEATE - REFEBEATE - BrE AT KT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. B EREEENS o SRMEE R EA R EEEE AN T ELIED - B EEEMEEERESEIED) - MEENSEEIIZ
SEEE S BRI FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

4. BRAR—EHRRERS - BRA R HNERER TRIMTHE AT -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

2012 F AN E R B G T -4]1 - External Direct Investment Statistics of Hong Kong 2012
EERBITHRE BUFSTE Census and Statistics Department, Hong Kong Special Administrative Region



WL (4R)
Appendix II (cont'd)

% 1IC
Table II1C

201022012437 F R RIE R/ MEH B SN E R EE T MO &
(FMEEHEEBAFERUPEE SR - USSR E SHEERQE NI ERRE )
Position and flow of outward direct investment
by major recipient country/territory, 2010-2012
( excluding outward direct investment to non-operating enterprises in
offshore financial centres set up by Hong Kong companies for indirect channelling of funds )

DI EET SRR RSN E R A (HEHIT)

Outward direct investment at market value (HK$billion)

G R
TSGR WS Position at end of year Outflow in year
Major recipient country/territory 2010 2011 2012 2010 2011 2012
R A 3,014.7 3,3464  3,671.1 289.5 393.1 296.6
The mainland of China
TEBUYER B S 879.5 1,306.4  1,494.7 72.9 103.4 142.7
British Virgin Islands
L] 191.7 210.7 2144 20.3 13.1 12.6
United Kingdom
BHHEKR 195.0 184.1 200.6 16.1 16.7 -4.2
Bermuda
(=g = 33.0 100.4 162.9 -14.3 45.7 -12.7
Cayman Islands
AR 93.1 95.3 112.1 3.6 8.8 12.2
Australia
EE 81.8 84.6 84.0 76.9 4.9 0.7
Luxembourg
JI/IEV\N 73.7 75.6 72.1 2.4 -0.5 2.4
Canada
[ 94.5 74.9 62.2 1.6 -13.7 -5.9
United States of America
Mo 51.2 52.2 61.5 12.0 4.0 10.5
Singapore
HoAth, 362.9 343.4 370.3 42.2 18.7 34.6
Others
AR/ tE8EE 5,071.0 5,874.0 6,505.8 5183  594.1  484.8

Total of all countries/territories

SR
Notes :

L R M BRI - B0 IR AR b B AR AR S -
Individual figures may not add up to the total due to rounding.

2. R MERIEE{E B AT AR o ISR ETR A SR RV ATE R 5 -
Country/territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.

3. BRHA—ERRERS - AR TR BRI VAR A SRR EER -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Table IID

201022012645 F A R R E T RSB B 0/ NE R ERT ROAE
(FMEEHEEAFERUPEFE SR - AUERERE SNEERQE LRI ERKRE )
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2010-2012
( excluding outward direct investment to non-operating enterprises in
offshore financial centres set up by Hong Kong companies for indirect channelling of funds )

DA {EEH BRI RSN E & (T EHTT)

Outward direct investment at market value (HK $billion)

A EEN LG R R

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2010 2011 2012 2010 2011 2012
P8 e ~ R ~ BRSPS RS 3,4357 4,098.0 4,621.6 3522 465.6 3723

Investment and holding, real estate, professional
and business services

WHOES - it NEBE 459.5 466.5 474.0 55.8 14.7 6.7
Import/export, wholesale and retail trades

AT 297.9 289.8 338.5 30.7 46.4 42.8
Banking

Ly 187.3 198.3 215.7 15.7 9.8 12.7
Manufacturing

Ok 148.3 155.5 201.7 20.3 11.1 18.6
Insurance

iy~ B~ BB IR 112.0 184.6 158.5 19.5 7.6 4.2
Transportation, storage, postal and courier

services

B R 359 42.0 72.6 2.0 0.1 7.3
Information and communications

ERENd ST 53.2 57.9 65.5 0.9 2.9 2.7
Accommodation and food services

ey 36.4 55.4 63.2 6.4 11.5 53
Construction

EFl BRIT ~ KEE RIZERE A FIRRSN 26.8 49.9 60.9 -13.0 6.7 6.4

Financing (except banking, investment and
holding companies)

HAtEH) 278.0 276.2 233.7 27.8 17.7 6.0
Other activities

BrA KBS n4EsT 5,071.0 5,874.0 6,505.8 518.3 594.1 484.8
Total of all economic activities

AR

Notes :

1.

A HERL R (5 - (A DIE AR AR B LR B < -
Individual figures may not add up to the total due to rounding.
—EEESEEE T REOHE -HEEGAF > REEENEAE - BEAF RS -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

- B EREEENS - KGR RE D EEEETEN T RLORERT » MARESERNEISIME LRSS - & EEERES

Bt B2 EIES) - MIZEE LR ST R B R & B RS B TUE -

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

BRI —ERRE A S - BRI ATRER IR MA RS A FIER R K -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

FHRNITHE BUFGETE
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DIRIEME R RV SN R &S~

Position of External Direct Investment at Book Value

7= IIIA
Table IITA
20102012642 F EREHBR WERSHMREFRER N (MRREESTR)
Position of inward direct investment
by major investor country/territory at book value, 2010-2012
FRIIINK BB E T (THEAETT)
S ERE SR Position of inward direct investment at end of year (HK$billion)
Major investor country/territory 2010 2011 2012
Hh ] 3 2,467.4 2,636.7 2,691.3
The mainland of China
B TS 1,725.6 1,928.4 2,288.2
British Virgin Islands
BHEK 504.4 595.1 606.4
Bermuda
Gl 464.6 514.4 555.4
Netherlands
E=15T 219.0 306.5 277.8
United States of America
Hrhnis 111.1 180.5 199.5
Singapore
HA& 169.0 183.3 167.7
Japan
fak=aid 108.0 111.9 136.6
Cayman Islands
L[ 110.8 102.5 128.5
United Kingdom
Febts 63.7 72.9 114.9
Cook Islands
HA 381.5 414.5 462.5
Others
AR/ H&ER st 6,325.0 7,046.6 7,628.7
Total of all countries/territories
fi =
Notes :
Lo EHPEL R - (8RB DR AR R B LA A 55 -
Individual figures may not add up to the total due to rounding.
2. BR HIE BRI EEAORER - BRI E SRR IR & -
Country/territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
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Table I11B

201022012447 F b R R F RSB MR EFR TR (MUIREESTR)
Position of inward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2010-2012

FIRHVMRE R E I T (T {EHTT)

FAMERER T K EH) Positi £ d direct i tment at end of

Major economic activity of Hong Kong osition of inward direct investment at end of year

enterprise group 2010 2011 2012
P& RN ~ e ~ B3R R AR 4,211.9 4,599.2 4,976.8

Investment and holding, real estate, professional
and business services

T 738.8 819.1 925.7
Banking

HEHOES - it REE 581.6 701.3 800.1
Import/export, wholesale and retail trades

Sl GRIT ~ B R IER A EIRRS 228.4 284.7 290.2

Financing (except banking, investment and
holding companies)

i~ B~ SR IR TS 172.7 194.8 188.5
Transportation, storage, postal and courier services

ey 62.7 80.4 164.1
Construction

Rk 141.9 154.4 109.6
Insurance

s 71.1 82.6 52.3
Manufacturing

Eafl s imaEk 41.0 42.8 37.3
Information and communications

18 M EE IR 25.7 23.9 25.7
Accommodation and food services

A ESH) 49.2 63.3 58.3
Other activities

PR & EBHYEsT 6,325.0 7,046.6 7,628.7

Total of all economic activities

FERE
Notes :

L R A BRI (RIS I AR S B AR 5 -
Individual figures may not add up to the total due to rounding.

2. —(EEBAEEETHEOE BT REFEBNEAE - BE AT RST -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. B EREEEINE - LMEHTIFRECEERTE RN EHLINET) - E—ETENEEEELBINES) - QIR EENEIEEE R
R S B BES E B SUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Appendix III (cont'd)

7= 1IIC
Table IIIC

2010220126735 BRETHRER /MBS 016/ SR T (MRTEEE)

Position of outward direct investment

by major recipient country/territory at book value, 2010-2012

TEBZREER &

FRHYESNE R E I T (T {EHTT)

Position of outward direct investment at end of year (HK$billion)

Major recipient country/territory 2010 2011 2012
R A3 2,499.4 3,019.1 3,217.4
The mainland of China
FEIBUE R RS 2,805.4 3,177.9 3,178.5
British Virgin Islands
BHHEKR 183.0 231.8 295.5
Bermuda
L] 191.7 210.7 214.3
United Kingdom
FElsdisd= 33.1 57.2 140.7
Cayman Islands
EAFIEE 92.2 94.7 109.1
Australia
EARE 81.3 83.8 83.1
Luxembourg
VN 73.6 75.6 72.1
Canada
FEE 943 73.8 61.0
United States of America
HrinsE 49.8 50.4 59.1
Singapore
HoAth, 360.4 341.7 364.9
Others

FRIEBIR . #Er4EET 6,464.2 7,416.7 7,795.8

Total of all countries/territories

FERE
Notes :

L E PRI RR (A - (85 B DS AR 00 B4R

Individual figures may not add up to the total due to rounding.

BHE -

2. BRI E E H AR o SRR E SR T R PTIE R R -

Country/territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are

ultimately used.

2012 HEES N ERHE B AR T
FERFIITHE BUSSGTE
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Table I1ID

201022012447 F b R R E F RSB B /bR R (DUIREESTR)
Position of outward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2010-2012

FRHYESNE R E I T (T {EHIT)

FAMERER T K EH) Positi £ outward direct i tment at end of

Major economic activity of Hong Kong osition of outward direct investment at end of year

enterprise group 2010 2011 2012
P& RN ~ e ~ B3R R AR 4,905.4 5,654.6 5,948.3

Investment and holding, real estate, professional
and business services

EHOHES - 3 AEE 414.5 469.8 478.9
Import/export, wholesale and retail trades

T 240.8 289.5 336.5
Banking

Ly 185.1 192.3 209.8
Manufacturing

OrbE 148.0 155.5 201.5
Insurance

Hi o~ B~ BB IR 153.9 189.6 168.8
Transportation, storage, postal and courier

services

Rl GRIT ~ & IR ARSI 38.6 53.4 63.6

Financing (except banking, investment and
holding companies)

18 M EE R 455 57.2 57.7
Accommodation and food services

Eafl S amEr 27.1 31.5 53.8
Information and communications

s 28.0 47.5 431
Construction

HAESH) 277.3 275.8 233.7

Other activities

e KR EERI4EsT 6,464.2 7,416.7 7,795.8

Total of all economic activities

FERE
Notes :

L R A BRI (RIS IS AR S B A 5 -
Individual figures may not add up to the total due to rounding.

2. —(EEBAEEETHEE BN - REFEBNEAE - BE AT RST -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. B EAEERENS - AREDZ IR SRS AN R ED) A B E SRR ME SR ET) - B — &SRR ER
PERLEIES) QX BSOS S8R R B 8 RIS RS FE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.
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(www.censtatd.gov.hk/hkstat/quicklink/
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I R4S -
BB 12 9
BIFERA 19 1

BEEL  (852) 2582 3025

& S ¢ (852) 2827 1708

21 e %

BURS4Es 653 FIVI AT ENLRURR » TABURT
R AEURFE S48 (www.bookstore.gov.hk)
HE - RIS A AE B 4 Et R 48 uh
(www.censtatd.gov.hk/service desk/list/mail/
index_tc.jsp) NEKENRERAE o ALRHE 2 HYED
Mg L [E A AR B D Y S SR B b SR [
o

Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) Website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

Some publications of C&SD are available in
print versions. These print versions are
available for purchase and collection on the spot
at the Publications Unit of C&SD. The Unit
also provides a reading area where users may
browse through the latest issue of various
publications of the Department on display.
Publicity/educational leaflets and pamphlets of
the Department are also available for collection.

The address of the Publications Unit is :

19/F, Wanchai Tower,
12 Harbour Road, Wan Chai, Hong Kong.
Tel. : (852) 2582 3025
Fax : (852) 2827 1708

Order service

Some publications of C&SD are available in
print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the Department
(www.censtatd.gov.hk/service desk/list/mail/
index.jsp). Completed form should be sent back
together with a cheque or bank draft covering all
necessary cost.
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