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Introduction

1.1 This report presents the external direct
investment (DI) statistics of Hong Kong for 2013.

1.2 DI in this report covers DI between Hong
Kong resident enterprises and non-resident
enterprises. DI in the mainland of China (the
Mainland) made by individual investors of Hong
Kong is also covered.

1.3 The DI statistics of Hong Kong are
compiled in accordance with international
standards stipulated in the Sixth Edition of the
Balance of Payments and International Investment
Position Manual (BPM6) released by the
International Monetary Fund (IMF) in 2009 and
the Fourth Edition of Benchmark Definition of
Foreign Direct Investment published by the
Organisation for Economic Co-operation and
Development (OECD) in 2008.

1.4 Detailed DI statistics presented in this
report cover the following aspects:

a) Position of DI - the value of investment
abroad or investment received from abroad of
Hong Kong residents at end 2011, 2012 and
2013;

b) Flow of DI - additions/withdrawals of
investment abroad or investment received
from abroad of Hong Kong residents during
2011-2013; and

c) DI Income — income receivable on investment
abroad or income payable on investment
received from abroad of Hong Kong residents
during 2011-2013.

External Direct Investment Statistics of Hong Kong 2013
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1.5 Since the reference year of 1998, a
complete set of DI statistics for Hong Kong has
been available annually. DI statistics, which
cover both inward and outward DI, provide a
complete picture of the DI situation of Hong
Kong.

1.6 DI statistics are useful to the Government
in formulating economic policies and the private
sector in making business decisions.

Data Sources

2.1 Prior to the reference year of 1998, data
on position of inward DI were available from the
Annual Survey of External Investments in Non-
manufacturing Undertakings and the Survey of
External  Investment in  Hong Kong’s
Manufacturing Industries.

2.2 Since the reference year of 1998, DI
statistics are compiled based on data obtained
from the Survey of External Claims, Liabilities
and Income (SECLI) conducted by the Census
and Statistics Department, supplemented by data
from other sources.

2.3 SECLI is an integrated survey designed
for collecting data on direct investment, portfolio
investment, financial derivatives and other
investment.  These data are used for the
compilation of the estimates in respect of the
detailed primary income and financial accounts of
the Balance of Payments® (BoP) account of Hong
Kong. The detailed statistical methodology of
SECLI is given at Appendix I.

2.4 As SECLI covers Hong Kong enterprises
that are engaged in external transactions,
individual investors making DI outside Hong
Kong, but not operating under a registered firm in
Hong Kong, are not covered by SECLI.
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Note: (1) A BoP account is a statistical statement that systematically

summarises, for a specific time period, the economic
transactions of an economy with the rest of the world.
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2.5 Given the close economic links between
Hong Kong and the Mainland, it is common that
some Hong Kong individuals have made DI in the
Mainland without setting up companies in Hong
Kong. To account for such external transactions
which are outside the coverage of SECLI, other
data sources are used to derive estimates of the
position, flow and income of the corresponding
DI.

. Concepts and Definitions

3.1 DI refers to external investment in which
an investor of an economy acquires a lasting
interest and a significant degree of influence or an
effective voice in the management of an enterprise
located in another economy. For statistical
purpose, an effective voice is taken as being
equivalent to a holding of 10% or more of the
voting power in an enterprise.

3.2 DI liabilities refer to DI claims by a non-
Hong Kong resident on a Hong Kong resident
enterprise. Inward DI is recorded net of any
reverse investment by a Hong Kong resident
direct investment enterprise (affiliate) on a non-
resident direct investor (parent company) and
some investments between fellow enterprises.
Typical examples of DI liabilities or inward DI
are multinational corporations’ branches and
subsidiaries operating in Hong Kong.

3.3 DI assets refer to DI claims by a Hong
Kong resident on a non-resident enterprise.
Outward DI is recorded net of any reverse
investment by a non-resident direct investment
enterprise (affiliate) on a Hong Kong resident
direct investor (parent company) and some
investments between fellow enterprises.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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3.4 DI comprises equity and investment fund
shares and debt instruments. Equity and
investment fund shares include equity in branches,
shares in subsidiaries and associates, investment
fund shares, and reinvestment of earnings (which
refers to the investors’ share of earnings not
distributed by branches, subsidiaries, associates or
investment funds).  Debt instruments mainly
involve inter-company debt transactions. These
include short-term and long-term borrowing and
lending of funds between parent companies and
their branches, subsidiaries and associates.

Residents of an economy

35 As residence is the most fundamental
concept in compiling inward and outward DI
statistics, it is important to distinguish between
Hong Kong residents and non-Hong Kong
residents. Practically, residents of an economy
include organisations and individuals.

3.6 According to international standards, for
organisations, residents refer to those which
ordinarily operate in the economic territory of the
economy. For individuals, residents refer to
those who normally stay in the economic territory
of the economy, irrespective of their nationality.
The economic territory is the geographic territory
under the effective control of the government of
that economy.  Conceptually, the residence
status of organisations and individuals depends on
their centre of predominant economic interest.

3.7 On 1 July 1997, Hong Kong became a
Special Administrative Region of the People’s
Republic of China. Under the “One Country,
Two Systems” principle, transactions and
positions of DI vis-a-vis the Mainland are treated
as external transactions and external positions
respectively and are included in the DI statistics
of Hong Kong.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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Source country/territory of inward DI and
destination country/territory of outward
DI

3.8 In this report, the source country/
territory of inward DI (or equivalently, the
investor country/territory) refers to the immediate
source of the investment. It does not necessarily
reflect the ultimate source country/territory of the
investment.  Similarly, the destination country/
territory of outward DI (or equivalently, the
recipient country/territory) refers to the immediate
destination of the investment. It does not
necessarily reflect the ultimate destination
country/territory of the investment. In
accordance with international standards, DI
statistics are presented by immediate source or
destination of investment. As it is very difficult
to collect data by ultimate source or destination of
investment, DI statistics by ultimate source or
destination of investment are normally not
compiled by economies. (Also see Appendix 11.)

Hong Kong enterprise group (HKEG)

3.9 A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. An HKEG consists of a Hong Kong
parent company, its Hong Kong branches,
subsidiaries and associates. It also includes any
Hong Kong subsidiaries and associates of the
Hong Kong subsidiaries, and any Hong Kong
subsidiaries of the Hong Kong associates.

Economic activity

3.10 DI statistics can be analysed by
economic activity. As an HKEG is taken as the
reporting unit of SECLI, the classification of
economic activity is based on that of an HKEG.
In this report, DI statistics are analysed by
economic activity of the following categories of
HKEGs:

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region



H) ARZINKIE SIMEERKRE)
EEREER &

Z) FARERESN (FINERERE) §Y
EAEMIEER -

311 —fEmat B (RI—{E&ERE
FH) HIEEE) > BB AL
g (DLEFERERETR) MRER -

312 E{EBREIMEERIR BB
EEREZEEORED) (NEHE
5~ ARBLEEE) - R EEEORSE
TR H e B R Y B
BIFUE -

313 DIR{EE ML A B LI
FEENLEA EN EBEENF RE D% EE
KB IEENHIETE - B HER 2K - RS
RN EE RSN B R BB S
B H M e HAM SRR AN A=A -
It - B BUT A ERE NI MR BRI A
BATRHVAAFEDL -

3.14 N B EIE ST
PG REA IR B &R EER
SIS > FTLAERTRE & B R R E A
REENE I E R BT B T R R
TE: °

==

315  BUF#Et I E20084E10 HHETT

" EBRETESH20, & ERA
T HGEHERRERTHT - H
2009 EHE - FTARYE R ESTET
gty TR BT R Y 2.0/ GW
8o DL T EBERETE D200, R
W EPEHESETEG] - TRERIH 220044 -

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

a) HKEGs which had received external
investment (inward DI); and

b) HKEGs which had invested abroad (outward
DI).

3.11 The economic activity of a statistical
unit (i.e. an HKEG) is determined on the basis of
the predominant activity (in terms of operating
revenue) of the unit as a whole.

3.12 If an HKEG involving external
investment is engaged in a wide variety of
economic activities (e.g. import/export trades,
manufacturing of clothing, etc), it is classified
according to the type of economic activity in
respect of which the operating revenue is
predominant.

3.13 The adoption of the predominant activity
of the entire HKEG, rather than that of the top
company of the HKEG, as the basis for
classifying the economic activity of the enterprise
group has its merit. Very often inward DI is
redirected from the top company to its
subsidiaries which are engaged in other business
activities. Therefore, such classification method
provides better indication of the sectoral
distribution of inward DI.

3.14 Caution should be exercised in
interpreting DI statistics by economic activity of
HKEGs as the economic activities to which the
DI funds are directed might differ from the
predominant activity of the whole HKEG.

3.15 Upon the implementation of Version 2.0
of the Hong Kong Standard Industrial
Classification (HSIC) by the Census and Statistics
Department in  October 2008, the new
classification has been adopted in compiling the
DI statistics.  Starting from the reference year of
2009, all the DI statistics are compiled based on
the HSIC Version 2.0. The series of DI statistics
under the HSIC Version 2.0 has also been
backcasted to 2004.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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Valuation

3.16 According to international statistical
standards, the market price is used as the
valuation basis for DI. It refers to the amount of
money that a willing buyer pays to acquire
something from a willing seller, when only
commercial consideration enters into the
exchange. Valuation at market price is the
recommended international standard because it is
the most meaningful measure of economic value
of resources transferred between economies.
Position figures are recorded at market value at
the reference date, while flow and income data
are recorded at the value when a transaction takes
place.

3.17 Other valuation bases such as book
values and historical costs can also be used.
Book values reflect values at earlier periods when
assets were acquired or subsequently revalued.
There are however limitations in adopting such
bases of valuation as the values relate to different
time points which sometimes render difficulties in
comparing and analysing data across different
periods.

3.18 DI statistics presented in this report are
valued at market price. Nevertheless, to serve
other analytical purposes, position figures at book
values are also presented in Appendix Il1.

Presentation of DI statistics

3.19 Starting from the reference year of 2011,
DI statistics of Hong Kong are compiled in
accordance with the latest international statistical
standards stipulated in the BPM6 and the Fourth
Edition of Benchmark Definition of Foreign
Direct Investment. The entire DI data series has
been backcasted as appropriate to incorporate the
latest international statistical standards, in order to
ensure comparability of the time series data.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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3.20  According to the latest international
statistical standards, the aggregate DI figures
(including DI assets and DI liabilities) presented
in this report (Section A under Part 1V) are
compiled based on the *“asset/liability principle”,
while detailed DI figures analysed by selected
major country/territory or by major economic
activity of HKEGs (Sections B and C under Part
IV and Appendices Il and Ill) are based on the
“directional principle”. Owing to the adoption
of different presentation principles, the aggregate
DI figures are different from the overall totals of
the detailed DI figures by selected major
country/territory or by major economic activity of
HKEGs.

3.21 The difference Dbetween *“directional
principle” and “asset/liability principle” mainly
arises from the difference in the statistical
treatment of reverse investment. In particular,
reverse investment from resident direct
investment enterprises to non-resident direct
investors and that from non-resident direct
investment enterprises to resident direct investors
are netted off in inward DI and outward DI
respectively under the “directional principle”.
However, under the “asset/liability principle”,
those reverse investments are fully recorded
under DI assets and DI liabilities respectively.
In general, presentation of DI figures under the
“directional principle” leads to smaller balances
of outward DI and inward DI, when compared
with the use of the “asset/liability principle”.
Nevertheless, the overall DI balance compiled
from figures based on these two presentation
principles respectively is the same.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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3.22 Caution should be exercised on the use
of these two sets of DI figures. DI figures under
the “asset/liability principle” (i.e. DI liabilities or
DI assets) should be referred to in the analyses on
aggregate statistics, while DI figures under the
“directional principle” (i.e. detailed DI figures
and the corresponding overall totals) should be
referred to in the analyses on Hong Kong’s DI
broken down by different countries/territories or
major economic activities of HKEGs. It should
also be noted that the aggregate DI figures based
on the “asset/liability principle” presented in this
report are similar to the corresponding figures
presented in the report Balance of Payments,
International Investment Position and External
Debt Statistics of Hong Kong published by the
Census and Statistics Department.

External Direct Investment Statistics of Hong Kong 2013
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V. Major Statistics

4.1 Detailed analyses of the position,
flow and income of DI statistics for 2013 are
presented below.

. Overall Situation

(Table 1 and Charts 1a and 1b)

4.2 At the end of 2013, the position of
Hong Kong’s DI liabilities increased by 8.0%
over a year earlier to $11,346.7 billion. It
was mainly attributable to the positive DI
inflow to Hong Kong during the year.
About 88% of DI liabilities was related to
equity, and the rest to debt instruments such
as loans and trade credits.

4.3 At the end of 2013, the position of
Hong Kong’s DI assets increased by 6.2%
over a year earlier to $10,483.5 billion. It
was mainly attributable to the positive DI
outflow from HKEGs to enterprises outside
Hong Kong during the year. About 81% of
DI assets was related to equity, and the rest to
debt instruments such as loans and trade
credits.

4.4 The ratios of the positions of DI
liabilities and DI assets to Gross Domestic
Product (GDP) in 2013 were 534% and 493%
respectively, reflecting that Hong Kong is a
highly externally oriented economy and an
important business centre in the region with

substantial amount of  cross-boundary
investment.
-10- External Direct Investment Statistics of Hong Kong 2013
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4.5 In 2013, total DI inflow amounted to
$596.1 billion, larger than that of $580.9 billion in
2012. The inflow mainly arose from the
operating profits of Hong Kong enterprises that
were not distributed to non-resident direct
investors but retained as reinvestment of earnings.

4.6 Total DI outflow in 2013 amounted to
$646.3 billion, smaller than that of $683.5 billion
in 2012. The outflow in the year mainly arose
from substantial amount of operating profits of
non-resident enterprises not distributed to their
parent companies in Hong Kong but retained as
reinvestment of earnings.

4.7 Taking the inflow and outflow together, a
net DI outflow of $50.3 billion was recorded in
2013, compared with a net outflow of
$102.6 billion in 2012,

4.8 In 2013, the corresponding DI income
flows arising from DI liabilities and DI assets
were  $996.1 billion (income outflow) and
$908.7 billion (income inflow) respectively, thus
yielding a net income outflow of $87.4 billion.

External Direct Investment Statistics of Hong Kong 2013
Census and Statistics Department, Hong Kong Specia Administrative Region
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4.9 The Mainland and the British Virgin
Islands (BVI) were both the major sources as well
as the major destinations of Hong Kong’s DI.
The substantial cross-boundary investment
between Hong Kong and the Mainland reflected
the close economic links between the two places.
Moreover, the importance of offshore financial
centres such as the BVI and Bermuda to Hong
Kong’s external DI was due to their popularity for
some Hong Kong enterprises in setting up non-
operating companies to channel DI funds back to
Hong Kong or to other places, and also for some
non-resident enterprises in re-directing funds to
Hong Kong.

=1

Table 1
2011 20134E AT E T BN BB H R E SR TB T

Overall direct investment (at market value) statistics, 2011-2013*

FEJEREAT FRRE FRWEE
Position at end of year Flow in year Income in year
2011 2012 2013 2011 2012 2013 2011 2012 2013

HEEAE (HEBT)
Direct investment liabilities

Ratio to GDP (%)

AERE ot TEE AR R
Note : * Compiled on the basis of the "asset/liability principle”.

9,198.3 10,509.0 11,346.7

748.2 580.9 596.1 879.0 926.0 996.1

(HK$billion) Income outflow
IR EATEL O] (%) 476 516 534 39 29 28 45 45 47
Ratio to GDP (%)

HELEEE (HEET) 8,767.7 9,872.6 10,4835 746.4 683.5 646.3 811.5 838.8 908.7

Direct investment assets Wi A

(HKS$billion) Income inflow
BRI LRI AT (%) 453 485 493 39 34 30 42 41 43

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE
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B.

Inward Direct Investment

By selected major investor country/
territory® (Table 2 and Charts 2a and 2b)

Position of inward DI

4.10  The BVI was the most important source
for Hong Kong’s inward DI, with a share of
33.7% of the total position of Hong Kong’s
inward DI at end 2013. The corresponding
shares were 31.1% at end 2011 and 32.7% at end
2012. Bermuda took up another 5.9% of the
total position at end 2013. This reflected a
common practice of some Hong Kong enterprises
in setting up non-operating companies in offshore
financial centres for channelling DI funds back to
Hong Kong. Similarly, the same means was
used by some non-resident enterprises in
channelling their funds to Hong Kong indirectly.

411  The Mainland was the second largest
source of investment, accounting for 31.9% of the
total position of Hong Kong’s inward DI at end
2013. The corresponding shares were 36.3% at
end 2011 and 37.0% at end 2012.

4,12  Other major investor countries/territories
included the Netherlands and the United States of
America, accounting for 6.6% and 3.3%
respectively of the total position at end 2013.

HEFE

(2) RIEEEITE AR EEER B A B
ST - B, I S (F A R A
TR -

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

Note : (2)

Selected based on the position of Hong Kong's inward DI
from individual investor countries/territories in recent years.
Country/Territory here refers to the immediate source
economy making the investment.

-14- External Direct Investment Statistics of Hong Kong 2013
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Flow of inward DI

4.13  The BVI was the major source of Hong
Kong’s DI inflow in 2013, amounting to
$341.9 billion.  The Mainland came next, at
$46.6 billion.  Other major sources included
Bermuda and the Cayman Islands, at $45.7 billion
and $34.4 billion respectively.

Inward DI income

414  Analysed by country/territory, the
Mainland and the BVI earned the largest shares of
DI income from Hong Kong, each accounting for
about 30.0% of the total in 2013. This was
followed by the Netherlands and Bermuda, at
10.8% and 7.2% respectively.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region
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Table 2

2011Z 201340 E T EREERR / HE I AR E G - RERKS
Position, flow and income of inward direct investment
by selected major investor country/territory”, 2011-2013

PmEst BRI EEEE (HEET)
Inward direct investment at market value (HK$billion)

HEJERTET FERRA FERYEE R
FEEEEE S Position at end of year Inflow in year Income outflow in year
Major investor country/territory 2011 2012 2013 2011 2012 2013 2011 2012 2013
RS 2,606.8 3,154.8 3,537.0 151.5 191.9 3419 263.7 252.1 297.7
British Virgin Islands
o R A 3,042.8 3,568.3 3,341.6 318.1  232.7 46.6 268.3 273.2 293.8
The mainland of China
Gl 589.7 671.1 696.6 59.6 378 16.1 95.8 106.0 107.8
Netherlands
HHEK 595.3 615.8 613.8 40.3 73.0 457 546 96.7 719
Bermuda
EH 358.8 294.9 347.5 219 -1208 21.2 39.1 496 448
United States of America
ikt = 108.5 136.1 262.6 20.0 126 344 16.1 19.2 241
Cayman Islands
Brins 182.7 204.5 225.9 82.6 17.1 140 19.2 157 224
Singapore
HA 191.4 173.8 205.8 5.0 7.7 6.3 260 144 256
Japan
L 105.3 129.7 159.6 1.6 439 231 159 255 228
United Kingdom
(R 75.1 116.4 119.1 6.3 10.1 15.6 5.4 8.3 136
Cook Islands
HER % il 520.7 581.3 973.4 45.0 383 114 719 626 69.2
Other countries/territories
BrEER /H#&mEs 8,377.0 9,646.6 10,4829 7518 5443 576.2 876.1 923.3 993.7
Total of all countries/territories*
HiEEA A" 9,198.3 10,509.0 11,346.7 748.2 580.9 596.1 879.0 926.0 996.1
Direct investment liabilities*
SRR
Notes :

#RBEEL A EI A E RGNS MK E B TR < R -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

AR T AENERIER - BB ENEE T OTE B A A AN E - SRR - g TR R MieEllEE TEE Al
JFRH ) 4Rl - A EENREERER  HEAEE R - [ESBRARE AT MESNEEHT » ES L HIEE A -
The total of all countries/territories is different from the aggregate direct investment liabilities due to the adoption of different presentation principles, with the former
compiled based on the "directional principle” and the latter based on the “asset/liability principle™ in accordance with the international statistical standards. The total
of all countries/territories should be referred to in calculating the shares of individual investor countries/territories, while the direct investment liabilities should be
referred to in the analyses on aggregate statistics.

1 R B - (BRI AR ) PR -
Individual figures may not add up to the total due to rounding.

2. BIR/HEEEEPACREE  ERNEREERIIRHINER HE -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are initially mobilised.

3. BRAR—EERERS - ARATREEHREEGR TEIIMEHE AT -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

0VEFBEIN E & aE! -16- External Direct Investment Statistics of Hong Kong 2013
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Chart 2a
2013 EHHIEE F RN EERE /HE #5H
SMREREET (UHESTRD
Position of inward direct investment (at market value)
by selected major investor country/territory” at end 2013

HMER /HE
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territories EBEETRHE
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HH
Netherlands
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HEPIsH

The mainland of
China
31.9%

iR # REEETERERIREERR MM E R AT T HEH -

Note : # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

& 2b
Chart 2b
2013 R FE F TR ERE,/ HE B0
HEEERA (MHEERE)
Direct investment inflow (at market value)
by selected major investor country/territory”in 2013
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
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B.2 By major economic activity of Hong Kong

enterprise groups®®
(Table 3 and Charts 3a and 3b)

Position of inward DI

415  Analysed by major economic activity of
HKEGs which had received inward DI, those engaged
in investment and holding, real estate, professional and
business services took up the largest share, at 68.2% of
the total position of Hong Kong’s inward DI at end
2013. This was followed by banking, at 11.8%; and
import/export, wholesale and retail trades, at 10.0%.

4.16 Further analysed by selected major investor
country/territory, the Mainland’s investment
($3,341.6 billion) in Hong Kong covered a wide range
of economic activities, including investment and
holding, real estate, professional and business services
(82.9%); banking (6.7%); construction (4.2%); and
import/export, wholesale and retail trades (2.6%).

Flow of inward DI

4.17 Analysed by major economic activity of
HKEGs which had received DI inflow, those engaged
in investment and holding, real estate, professional and
business services attracted the largest amount of DI
inflow in 2013, at $358.0 billion. This was followed
by banking; and import/export, wholesale and retail
trades, at $110.6 billion and $57.1 billion respectively.

iR (3) KFEENERRRETEASEREEM N EZEE AN

BN L EKORES) o IS ARSI S8R
HYEERIEED -

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

Note : (3) Economic activity here refers to the major economic activity of the

whole enterprise group in Hong Kong, rather than the major
economic activity of the head office in the group. It does not
necessarily reflect the economic activity in which the funds are
ultimately used.

-18- External Direct Investment Statistics of Hong Kong 2013
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Table 3

2011 201 34E$ R A SR SR E T A E BB MR B BB RO 2
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2011-2013

DIiEst BRI MR ERESE (HEET)
Inward direct investment at market value (HKS$billion)

EESEEEN T EK S AT FERIRA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2011 2012 2013 2011 2012 2013
RE& R el ~ HE - g PSRRI 5,600.7 6,628.7 7,153.0 412.2 4419 358.0

Investment and holding, real estate, professional
and business services

1T 950.0 1,121.7 1,235.0 133.4 60.2 110.6
Banking

EHOES - itk EE 799.0 885.5 1,052.5 1256 1015 57.1
Import/export, wholesale and retail trades

el (BRAT - BB R AFIRRSN) 294.3 294.1 2715 -215 213 133

Financing (except banking, investment and
holding companies)

i B -~ EBU AR S 167.3 196.6 200.1 443 47 0.7
Transportation, storage, postal and courier
services

g 108.1 167.1 171.7 18.3 7.9 9.6
Construction

b 210.7 121.8 114.5 14.8 -100.1 5.1
Insurance

Bl 86.7 72.5 82.2 49 7.2 8.2
Manufacturing

Hafl s aEER 49.0 55.8 75.0 5.8 2.6 4.6
Information and communications

EXEY g o] 28.2 34.1 31.9 4.8 7.0 2.6
Accommodation and food services

HAth7EH) 83.2 68.7 95.6 9.1 -04 6.5
Other activities

PR &R EEaEsT 8,377.0 9,646.6 10,482.9 751.8 5443 576.2
Total of all economic activities*

HEREA R 9,198.3  10,509.0  11,346.7 748.2 580.9 596.1

Direct investment liabilities™

R

Notes :

* HRNBRA T R ENRRERA - FrASEEEIVE E E RS S A TR E - MUSEPRAE T - g2 T OTmRA ) R MR

PR/ EEFER G NMERTEENEEEBINSA R  ESERTA KRNI  WEATERET - [ESFEEEEAME -

The total of all economic activities is different from the aggregate direct investment liabilities due to the adoption of different presentation principles,
with the former compiled based on the "directional principle” and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment liabilities should be referred to in the analyses on aggregate statistics.

1 B R » (R I A AR D B LE B S -
Individual figures may not add up to the total due to rounding.

2. —(HEBMFEEE FEOE-HEELAT - KEFENBAE - BE AT RDAT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. Wi EREERENS - LSRR RE MR EEEE SN TGS - B —ETEEEEREL ST - AR EE R EH) 2 EE
i B SR AR ISR SUE ©
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

4. BRAFR—EHEREES - ARATREZHNREEX TEIIEHEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Chart 3a
2013 F R T AR EE E EE R EHE 5
SMREFELER (UHESTRD
Position of inward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2013

B - A - BBOREERR
Transportation, storage, postal and
courier service
1.9%

- HitEs)
SR (YT - RERZEEATRIM Other
Financing (except banking, investment and activities

holding companies) 5.4%
2.6%
EHORS - #HBREE
Import/export, wholesale and retail trades
10.0%
FE AR, ~ i -
81T BoR R R RR
Banking Investment and holding,
11.8% real estate, professional

and business services
68.2%

R IR THE T ARG R0 E AR AE AR AT AR AR 100 o
Note: Individual percentage shares may not add up to 100 due to rounding.

3b
Chart 3b
2013 F AP EEE FELBEHE 0
HEGERA (UHEETE)

Direct investment inflow (at market value) by major economic activity
of Hong Kong enterprise groups in 2013
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Outward Direct Investment

By selected major recipient country/

territory®”
(Tables 4 and 5; and Charts 4a and 4b)

Position of outward DI

4,18  The Mainland was the most important
destination for Hong Kong’s outward DI, with a
share of 41.1% of the total position of Hong
Kong’s outward DI at end 2013. Guangdong
Province remained a popular location for Hong
Kong’s investment in the Mainland, accounting
for 29.7% (or $1,172.0 billion) of the total
position of Hong Kong’s outward DI in the
Mainland.

419 The BVI continued to be the most
popular offshore financial centre for indirect
channelling of DI funds, accounting for 39.1% of
the total position of Hong Kong’s outward DI at
end 2013. Bermuda and the Cayman Islands
accounted for 2.6% and 2.4% of the total position
of outward DI respectively.

SEFE

(@) RIEEETEEEN 2 AR5 S SN E
AT AL - S MEE fE A R E (1 H Y
AR -

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

Note : (4) Selected based on the position of Hong Kong's outward DI to
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individual recipient countries/territories in recent years.
Country/Territory here refers to the immediate destination
economy receiving the investment.

External Direct Investment Statistics of Hong Kong 2013
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Table 4

2011ZE 2013453 vE T I SR AR/ HE SIS N E B EEN - KBRS
Position, flow and income of outward direct investment
by selected major recipient country/territory#, 2011-2013

DMESTE RSN ERHYE (HEETT)
Outward direct investment at market value (HK$billion)

FETE T FRETRE A
FERSNERY NS Position at end of year Outflow in year Income inflow in year
Major recipient country/territory 2011 2012 2013 2011 2012 2013 2011 2012 2013
o [ P b 3,346.4 3,671.1 3,952.3 393.1 296.6 396.9 379.7 399.2 441.2
The mainland of China
WEER TS 3,319.2 39115 3,766.0 2454 2754 1559 331.6 2994 320.7
British Virgin Islands
BHEKX 219.4 262.5 254.6 292 281 224 315 519 399
Bermuda
FEHE 113.3 178.4 233.2 46.8 -16.1 195 48 168 26.0
Cayman Islands
L 210.7 214.4 232.0 131 126 1.7 2.6 1.6 5.4
United Kingdom
AR FER 95.3 112.1 1135 88 122 9.2 3.8 5.6 6.9
Australia
AR 84.6 84.0 85.7 4.9 0.7 0.2 25 -0.1 §
Luxembourg
Bz 52.2 61.5 80.2 40 105 -2.2 9.0 11.0 8.8
Singapore
JIIEwN 75.6 72.1 73.0 -05 -24 -09 1.0 14 0.7
Canada
ZEH 74.9 62.2 69.5 -13.7  -59 5.6 2.6 2.7 2.2
United States of America
HAth % e 354.9 380.4 759.7 189 353 182 395 465 547
Other countries/territories
FrEBR /HhEdEET> 7,946.4 9,010.2 9,619.7 7499 647.0 626.5 808.6 836.0 906.3
Total of all countries/territories*
BEELEEE" 8,767.7 9,872.6 10,483.5 746.4 6835 646.3 811.5 838.8 908.7
Direct investment assets*
SRR
Notes :

# IS AN PR ER  H A NE P AT T R -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.

* HPRBRATAENRRER - FrAER ST E S BREREA TR E - ISR - mi R Ty mEA ) e - e Rl EE
SEFEFA ) R - BT E(ERIE AR HEINEAR - [ESBFTARER  HEEET  WESITEEE T - [ES B HBHCEERE -
The total of all countries/territories is different from the aggregate direct investment assets due to the adoption of different presentation principles, with the former
compiled based on the "directional principle" and the latter based on the "asset/liability principle” in accordance with the international statistical standards. The
total of all countries/territories should be referred to in calculating the shares of individual recipient countries/territories, while the direct investment assets should
be referred to in the analyses on aggregate statistics.

1 HH eI BA (A - (E R A 2 S -
Individual figures may not add up to the total due to rounding.

2. R HIEEEE{E B AACRRE - BRI A SRS RNATERR i -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are ultimately used.

3. BRHA—EEREES - AR AR IR MR A SIEEE -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

4. § TFEERTEETIUA -

Within +HK$0.05 billion.
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Chart 4a
2013 R E T BRI TR/ HE S50
YN EERETE T (AHEETR)

Position of outward direct investment (at market value)
by selected major recipient country/territory” at end 2013
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Notes: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
1. Individual percentage shares may not add up to 100 due to rounding.

4b
Chart 4b
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Direct investment outflow (at market value)
by selected major recipient country/territory” in 2013
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The mainland British Bermuda Cayman Australia Other countries
of China Virgin Islands Islands [territories

R 4 RUSEETEHE A RR ISR A5 N R T B -

Note: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
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Table 5

20112 2013 F B P ik & B sy Y RN E B E B~ RO E
Position and flow of outward direct investment
in the mainland of China by region, 2011-2013

PiEEt SRR ERE (THEEIT)
Outward direct investment at market value (HK$billion)

TP R
Position at end of year Outflow in year

HE A 3,

The mainland of China 2011 2012 2013 2011 2012 2013
85 1,101.2 1,190.0 1,172.0 1383 792 86.2
Guangdong province
[ B DAY E 2,2452 2,481.2 2,780.3 2548 2174 310.8
Places outside Guangdong province

fast 3,346.4 3,671.1 3,952.3 393.1 296.6 396.9

Total

SRR ARG o ERIRT AR SRS -

Note :  Individual figures may not add up to the total due to rounding.

[E5} B B Flow of outward DI

4.20 1E20134 » Ny B4 oL B 4.20 In 2013, the Mainland and the BVI were
B R E LS R PR EE A the most important destinations for Hong Kong’s
43 F323,9691% 7T K2 1,559 T - BEiA =T DI outflow, at $396.9 billion and $155.9 billion
HAREBEE » SR 224fE T 195 respectively. Bermuda and the Cayman Islands
ST o came next, at $22.4 billion and $19.5 billion

respectively.

[E5) B & W 7 Outward DI income

421  ANHEABHEFEEE R AL 421  The Mainland was the major source of
FEEASE R » {520134F44%EA8.7% - H DI income inflow to Hong Kong, accounting for
REVEBEEFETRE » (535.4% - fE5 S 48.7% of the total in 2013. The BVI came next,
HEABEDBEELE > 4905 44% & at 35.4%. Bermuda and Ca_yman Islands
2.9% - 4 followed, at 4.4% and 2.9% respectively.
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P~ 1 Eh DRI - AR
B+ (6 &fF5a 5b)

IS} B R BT

422  EAEHEINERHEN R D
FEEN ERLFEH O - EERER
PERE ~ HUEE ~ BRI H AL
FEE2013F A A A/ N E R E ST T
HYECKEEE » 279.4% - HAUREH LHE
5y~ #EREE - (56.2% ; DUERTT 0 G

3.6% -
IS R R

423  FAREFHERERERTEER
EEEN EELEFEF O EERE
K PERE ~ HhE - BLOE K RS B & R
EREER N E R TR A > E
4,849(F 7T - HIUZHH IS ~ #ag®
& F368(EIT  BU IRk - H267{8E0T

C.2 By major economic activity of Hong Kong

enterprise groups®
(Table 6 and Charts 5a and 5b)

Position of outward DI

4.22  Analysed by major economic activity of
HKEGs which had made outward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share, at 79.4%, of the total position of
Hong Kong’s outward DI at end 2013. This was
followed by import/export, wholesale and retail
trades, at 6.2%; and banking, at 3.6%.

Flow of outward DI

4.23  Analysed by major economic activity of
HKEGs which had made DI outflow, those
engaged in investment and holding, real estate,
professional and business services took up the
largest amount of DI outflow, at $484.9 billion.
This was followed by import/export, wholesale
and retail trades, at $36.8 billion; and insurance, at
$26.7 billion.

R (6) ESNEERREREREA T SN E R AR
SEIEEICOREEN AT - TS B SR TEs
SRR EN T - EESEEEEREE R
A B SRERN SRR A FER BN E
TR EE -

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

Note : (5) The outward DI statistics are analysed by economic activity of

-25-

HKEGs which had made outward DI, but not by the economic
activity of the non-resident enterprises into which the funds are
invested. Economic activity of an HKEG here refers to the
major economic activity of the whole enterprise group in Hong
Kong, rather than the major economic activity of the head
office in the group.

External Direct Investment Statistics of Hong Kong 2013
Census and Stetistics Department, Hong Kong Special Administrative Region



=6
Table 6

20112201 3 AR SR SR E T RSB Y [ SN B R E TR T RO E
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2011-2013

DmEETREA M E R E (HEHIT)
Outward direct investment at market value (HK$billion)

Fls (S AT ) RIEEE R

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2011 2012 2013 2011 2012 2013
PR AR ~ HhE - B s AR 6,064.4 70283 7,636.4 611.1 536.6 484.9

Investment and holding, real estate, professional
and business services

WHOES ~ i8R EE 540.4 538.1 601.2 21.1 10.7 36.8
Import/export, wholesale and retail trades

T 292.2 3394 350.8 46.5 43.7 6.4
Banking

Ly 201.3 215.7 231.1 10.0 12.9 9.3
Manufacturing

PR 155.6 201.7 205.3 111 18.6 26.7
Insurance

g~ B~ EBUSHE R 190.5 177.5 186.0 8.8 -2.4 4.8
Transportation, storage, postal and courier
services

Eafl K iEE 48.7 78.0 100.6 -0.9 7.1 1.0
Information and communications

Rl (BT - & MR A EIRRSN) 55.3 65.9 85.3 7.5 70 189
Financing (except banking, investment and holding
companies)

EXEY =0 63.3 66.1 66.6 3.4 2.9 3.4
Accommodation and food services

fe3icd 58.4 65.1 42.2 13.4 4.0 7.3
Construction

HAEE) 276.2 234.5 114.2 17.7 5.9 27.0
Other activities

BrAE & B SEhHIaEs ™ 7,946.4 9,010.2 9,619.7 7499 647.0 626.5
Total of all economic activities*

HIEELE" 8,767.7 9,872.6 10,483.5 7464 6835 646.3

Direct investment assets™*

G

Notes :

R T R EIRTRRIERD - FTA SRS T B E R A G A A TR E - IRBEEIIR TR - AR T OTmRAD ) R - iR B AR

TR AR R - B R RS AR » [ESEITAKEEEINEE  MESMERET - [ESFERYEEE -

The total of all economic activities is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle” and the latter based on the “asset/liability principle” in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment assets should be referred to in the analyses on aggregate statistics.

1 AR BAG - (BB IR AR L BB -
Individual figures may not add up to the total due to rounding.

2. ~EFEELEEETEAE -WEERAE > REFERBAE - HEATRST -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. FEEMEEENE - KREBIEERE R BT A AN ST - AR E SIS MR ES) - - EE BRI ES
BUTES) - AIRZ R0 LR G B R B R S B SRR S FUE
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. ERRHAR—EERERS - BRIHTRERHREIIMEHR A SRS -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Chart 5a

20134 R T AR E X R RS E T HY

AN EBEREET (DHERR)

Position of outward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2013

HAhEEh
b Other
Insurance activities

B 2.1% 6.2%
Manufacturing
2.4%
/1T
Banking
3.6%

BHOES - HBRBE
Import/export, wholesale and
retail trades
6.2%

FERE IR TR o (B 2 AR A AT AE A 52100 -

Note: Individual percentage shares may not add up to 100 due to rounding.

BB R ~ HEE -
BRI
Investment and holding,
real estate, professional
and business services
79.4%

5b
Chart 5b

2013 F/ AR M FEE X EEBEHE THY

HESRERH (MHERR)

Direct investment outflow (at market value) by major economic activity

of Hong Kong enterprise groups in 2013

HHEHET
HK$Bn
550 -
500 - 484.9
450 A
400 A
350 -+
300 -
250 +
200 ~
150 A
100 A
49.8
50 1 |—|36'8 26.7 18.9 9.3 | |
0 1 I I 1 l_l 1 | — | 1 J
HEREN - EHORS - PRb SR BR(T - BRER 25 HArES
HE KRR biirct e Insurance AT Manufacturing Other
Investment and holding, Import/export, Financing (except activities
real estate, professional wholesale and banking, investment
and business services  retail trades and holding
companies)
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W= BB EAH B E R ZEEF C.3 By major economic activity of the direct

B Eg "7 (R 7)

424  AHEEEBEINEELEN TR
HAyHE > N B8 SRR A AT e =
AYEEE EEN /A FIAY -

425  FHBIEAMARCE dE RS RO

) o R B E BN SR E

Ay EBRLOFEEN A > B ER B E A

2013F R AHTA T H933.7%  HRZRE K

PERG ~ Mz ~ B RPEHIRES (25.3%)
FeEESE (15. 8%)

investment enterprise qgroups in the
mainland of China® (Table 7)

4.24  The Mainland is an important destination
of Hong Kong’s outward DI. It is thus very
useful to analyse the economic activities
undertaken by Hong Kong enterprises in the
Mainland.

4.25 Hong Kong’s investment in the Mainland
covered a wide range of economic activities.
Analysed by major economic activity of Hong
Kong’s direct investment enterprise groups in the
Mainland, information and communications sector
accounted for 33.7% of the total position at end
2013. It was followed by investment and
holding, real estate, professional and business
services (25.3%) and manufacturing (15.8%).

iR (6) ATNEIIRIREAMEEZ M B E R A R
BT SRRy £ HLOREE) - B A SR EE ERE N
[ —{E &R EEEATRANITE N B E A
¥ o

0DBEFEEIN PRt
BRI ITTEE BUTSt-TRE

Note : (6) Economic activity here refers to the major economic activity

undertaken by the direct investment enterprise group (DIEG)
in the Mainland which receives external investment. DIEG
includes all direct investment enterprises held by the same
Hong Kong enterprise group in the Mainland.
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Table 7
20112013 ¥z P E Pt H K R R B F BB EEE /Y
AR BN BT RO E
Position and flow of Hong Kong's outward direct investment in the mainland of China
by major economic activity of the direct investment enterprise groups
in the mainland of China, 2011-2013
D EsHEETEAERYE (HEET)
Direct investment in the mainland of China
at market value (HK$billion)

A PR B TR 2 £ S ) A ) | SREEET SR
Major economic activity of the direct investment Position at end of year Outflow in year
enterprise group in the mainland 2011 2012 2013 2011 2012 2013
&l s 1,361.6 15353  1,332.8 80.3 97.2 99.6
Information and communications
T e ~ Mt - B3 R P RS 700.6 795.9 998.9 60.2 44.8 76.9

Investment and holding, real estate,
professional and business services

L8 515.9 515.3 624.8 63.9 20.5 48.3
Manufacturing

EHOE S -~ itdE NI E 309.0 301.8 408.2 63.9 69.3 80.9
Import/export, wholesale and retail trades

/1T 169.7 200.5 212.4 36.6 34.3 21.6
Banking

i~ B~ BB IR 86.4 126.1 67.0 60.1 4.0 8.4
Transportation, storage, postal and courier

services

ERh (BRIT ~ $E AR A EIRRIN) 19.4 351 50.4 10.7 8.4 18.9

Financing (except banking, investment and
holding companies)

18 M E R 33.0 30.8 40.3 0.9 1.7 5.6
Accommodation and food services

HAtEH) 150.8 130.4 217.5 16.6 16.5 36.7
Other activities

FE OB E BNy 4T 3,346.4 3,671.1 3,952.3 393.1 296.6 396.9

Total of all economic activities

R

Notes :

L iR (4 - BB E T IR SRR 0 B R S
Individual figures may not add up to the total due to rounding.

2. —(HEBRESERRE S —MAFERRAEE D Z TS ERMMEN AT FRAT MRS BN E R - EENECERERGERE
—(EEECEEERENAE R BB E R -
A direct investment enterprise means an incorporated or unincorporated private or public enterprise where 10% or more of the voting power is being
directly owned by another company. Direct investment enterprise group (DIEG) here includes all direct investment enterprises held by the same Hong
Kong enterprise group in the mainland of China.

3. B EEHRECEEENS - KEEEHEREEHEECEEEETRAMA EZLEED) - & HEHEE S EEEE PR A EE 2
RES) - MRS E AR E TR R R = B SR R IR B UE -
For a direct investment enterprise group, economic activity here refers to the major economic activity of the whole DIEG in the mainland of China. If
a DIEG is engaged in a wide variety of activities in the mainland of China, its economic activity is determined on the basis of the economic activity in
respect of which the operating revenue is predominant.

4. BREA—EEREES - BRETRERHPEIVE RS AT EREEN -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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T. HR/MREFEGRENEMER D. Other Information Relating to Inward
Direct Investment

4.26 B4R By [ 4 N B E 4 58 4.26 Apart from inward and outward DI
Ah o pEEERF R EEENE R R EEE statistics, opinions of enterprises on the investment
SIS S R AT R LA B R environment of Hong Kong and their plans for
T HEH - ZEERZET20144F )7 business operations in Hong Kong are also useful
TYINEEZR « BB RUGSGETEE o E in analysing the DI situation of Hong Kong.
B2 R B S s e Such information was collected from HKEGs with
EARE o Rt > THIH AR sy inward DI through SECLI in early 2014. Thus,
1E20144E 7)) ., - the analyses below only reflected respondents’

opinions in early 2014.

] — BBIIRERE (£ 8) D.1 Investment environment of Hong Kong
(Table 8)
4.27 F2014F%]) » 82%F Bz M3k 4.27 In early 2014, 82% of HKEGs with
HEBLENE B B E R inward DI considered the overall investment
HErEE R A - BREE20134E9IFEHY environment of Hong Kong as favourable, slightly
FIFEE STEE (79%) BES o fefTE50H » higher than the corresponding proportion of 79%
B (78 s B AR TS S ) 5 e (2 B obtained in early 2013. Analysed by sector, all
HE S, Hl s » £595% - HKEGs in the accommodation and food services
sector held this view. Insurance came next, at
95%.
T — B RS (F9) D.2 Plans for business operations in Hong
Kong (Table9)
4.28 K% (88% ) HHZINKERE 4.28 The majority (88%) of HKEGs with
FEEN T BN EEE T T EERF R inward DI did not plan to make any change in
e R o 8U0 AT S EEG A E Y their business operations, while 8% indicated that
S, TS ANAY% T T B 4 o 4 B they planned to expand business operations in
EIE B « By E ki Hong Kong while another 4% planned to phase
> A5 26% T S A 7 e out part or all of their_ operations in Hong Kong.
o BT 0 R R For HKEGs engaged In Insurance, 26% of them
%%@ltbﬁﬂ?ﬁﬂ%%%%ﬁﬁ%ﬂ%;ﬁgﬁﬁgz planned to expand their business in Hong Kong.

On the other hand, 12% of HKEGs engaged in
information and communications planned to phase
out part or all of their operations in Hong Kong.

FTEE & AHIZER -
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Table 8
HEBPFEEE T ESEEEE T NAENEERRERENAEENER
Opinions of enterprises on favourableness of investment environment of Hong Kong
by major economic activity of Hong Kong enterprise groups
REMEE L
N Y [OEE e Percentage of enterprises
Major economic activity of Hong Kong HH FN|
enterprise group Favourable Unfavourable
PEE SRR ~ e - BEE R AR 84 16
Investment and holding, real estate,
professional and business services
AT 91 9
Banking
EHOES - TS 79 21
Import/export, wholesale and retail trades
Rt CBRIT - & R ATIRRI) 78 22
Financing (except banking, investment and
holding companies)
iy~ B~ BB IR 86 14
Transportation, storage, postal and courier
services
feit 81 19
Construction
Ok 95 5
Insurance
Bl 65 35
Manufacturing
-GSt 93 7
Information and communications
(EREY-d =329 57 100 0
Accommodation and food services
HAth EH) 82 18
Other activities
B 82 18
Overall
R
Notes :
1 —EESMEEE T EEAE—MEEHAE > REESMBAR - BEAF RS -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
2. B—{EMEEENT - QEES R AR AN TR ES) - B —EEBCEERNES RS - I ERNKE S =
HEER =S UGS ER E -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table 9
HeE o SR T BRI ) DA BB
Current plans of enterprises for business operations in Hong Kong
by major economic activity of Hong Kong enterprise groups
REHENE S
Percentage of enterprises
GEREN ST EG
FRAEZER
M EEEN T L EH) Phase out part
Major economic activity of Hong Kong IR e or all of the
enterprise group Expand operations No change operations
PEE SR ~ e - BEE R AR 4 92 4
Investment and holding, real estate, professional
and business services
$RIT 18 81 1
Banking
HEHOES - B REE 5 89 6
Import/export, wholesale and retail trades
BRl (BRAT - & IR A TR 11 87 2
Financing (except banking, investment and
holding companies)
iy~ B BBUCERIRR S 5 93 2
Transportation, storage, postal and courier
services
s 10 90 0
Construction
Ok 26 70 4
Insurance
Bl 6 89 6
Manufacturing
R B mEH 24 65 12
Information and communications
(EXEYSEA=iSE 0 100 0
Accommodation and food services
H At EE) 0 96 4
Other activities
2R 8 88 4
Overall
fi =
Notes :
1 E IR - (E A S ISR ) LA A S -
Individual figures may not add up to the total due to rounding.
2. —EEBCEEE T EAE - EERAT > REFBIREAF - B2 NS KT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. B—EREEENS » KRG E M LRI F SN LR ET) - B —EE 50 ERNELERET) - RSN EEE
PR BT = R R TS TUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Appendix |

Statistical Methodology of the
Main Data Source — Survey of
External Claims, Liabilities and
Income

1 TEPNRR ~ B SET
A ) TSR B TR BRI R AR
TR EEBERACR - HETT T HIMH
2~ BlEAERGETRE ) AV HAE RS
AR EREE - S5 RE -~ &iTETR
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AR BRI R AR B EBET R
R B TR R E R R T R T A
R HRFREES TR LA MBS -

HaT 2 FEE
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B M REER  (EEKERRE
% il B BEEIEREE &
ACEENSE © el R ORbesE © HhE ~ BEE
e FH R A EL U R 55

siatH]

3. RL2013EERVAE AN S » 4
ST E A P TEER Y BRI T 52013 4R
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013 FIHIHZE12H31IH - ERZH
B EBEAE R > AINRLAE2014424)
IR -
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1. SECLI is the main data source for
compiling DI statistics presented in this report.
The purpose of conducting SECLI is to collect
data on direct investment, portfolio investment,
financial derivatives and other investment.
The data are used for compiling primary income
and financial flows of the BoP account of Hong
Kong. Besides, information on the opinions of
investors on the investment environment of
Hong Kong and their plans for business
operations in Hong Kong is also collected in the
survey. The following paragraphs highlight
the salient features of the survey with particular
focus on DI statistics.

Survey coverage

2. SECLI covers all Hong Kong resident
enterprises which have inward DI and/or
outward DI during the reference year. These
include enterprises engaged in manufacturing;
construction; import/export, wholesale and
retail trades; accommodation and food services;
transportation, storage, postal and courier
services; information and communications;
financing and insurance; real estate,
professional and business services; and other
activities.

Survey reference period

3. For the 2013 round of the survey, the
position data for DI collected in the survey
referred to the end of the reference year of 2013.
Flow and income data referred to the survey
reference period between 1 January and
31 December of 2013. Views on investment
environment reflected those held by respondents
in early 2014.

External Direct Investment Statistics of Hong Kong 2013
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4. A SR BAE £ SR R
SR HEIMREIAIMEE » T2 RN
AEAAELRENER - Wit - R
FEAERE > WA T T A EHE AR DA
U GRS P I S AT N=RE S g = DS
% o IEEHIRACR EIE S BUFE E
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5. ETAMTET AR TR R A
st o rA SRR A EAE
RREVIRSEITHBERUREA > TAERIBAEN
B NHURSERIG T HC RAE R A Bl - &
ERTERAAVERA > REY—F1E T —(E%5
ST AR - 20134E M 4at d &
BRAVEERL T A&Y2 800 A $ /N EREIE
Y ARSE -
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6. A A G F A R 5 |
AR (3 - SRAAEET A
IRIIFIHERGE % - WEFEARE - NEE
IREEET BRIy (3 - B2
HEME  SHEEZNESE - £
2013FEEHISET A - A K& T
2 500 AN E R ERT 5 - [HfER
47%590% -

0DBEFEEIN PRt
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Hi#% | (&)
Appendix | (cont’d)

Sample design

4, In Hong Kong, there is no statutory
requirement for an enterprise to notify the
Government whether it has any investment
received from or made to abroad, and many
enterprises do not publish information on such
investment. Thus, it is necessary to use a wide
variety of data sources to help identify
enterprises with inward and/or outward DI in
constructing the sampling frame. These data
sources include surveys previously conducted
by various government departments, relevant
trade organisations and company registers.

5. A rotational replicate sample design is
adopted for the survey. While all enterprises
known to have significant contribution to the
survey data are selected, the remaining
enterprises in the sampling frame are allocated
into replicates for sampling. About half of the
replicate sample in the current year will also be
sampled in the next reference year. The 2013
survey covered a sample of about
2 800 enterprises with external DI.

Enumeration

6. Survey questionnaires accompanied by
comprehensive instruction notes are mailed to
sampled enterprises, which are required to
complete and return the questionnaires to the
Census and Statistics Department before the
survey deadline. Enumerators visit the
sampled enterprises to assist respondents in
completing questionnaires or to verify the
completed ones. In the 2013 survey, some
2 500 enterprises  with external DI  were
enumerated, achieving a response rate of about
90%.

External Direct Investment Statistics of Hong Kong 2013
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Hi#% | (%)
Appendix | (cont’d)

Data processing

7. Completed questionnaires received are
subject to thorough checking by office staff and
detailed validation checks by the computer before
tabulation. Such checking includes the
completeness of entries, consistency among data
items and the credibility of reported data.
Dubious cases are followed up by telephone
enquiries or by field verification visits.

Data reporting unit

8. A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. The Hong Kong parent company of an
HKEG is designated as the target company for
reporting data for the enterprise group as a whole
since relevant data can normally be found in the
consolidated accounts of the respective enterprise

group.
Estimation

0. Statistical tables in this report relate to
all enterprises, including the estimates made in
respect of non-reporting enterprises. Non-
reporting enterprises refer to undertakings which
fail to respond and those which cannot be
contacted during the survey enumeration period.

Legislation

10. The survey is conducted under Part Il
of the Census and Statistics Ordinance (Chapter
316). The Ordinance provides for the collection
of the required data from respondents and
stipulates that information related to individual
undertakings is to be kept strictly confidential.
Only aggregate statistics, which do not reveal
details of individual undertakings, are released.

External Direct Investment Statistics of Hong Kong 2013
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Appendix |1
Alternative Way to Analyse
External Direct Investment
Statistics
1. A distinct feature of Hong Kong’s

outward DI is that around half of the total
position of outward DI is directed to companies
located in offshore financial centres such as the
BVI, Bermuda and the Cayman Islands.
However, the actual places in which these
investment funds are used would unlikely be such
offshore financial centres. Some of these funds
are channelled to the Mainland, some to other
places and a sizeable amount may even go back
to Hong Kong. These strategic arrangements
are commonly used by some Hong Kong
enterprises for business purposes.

2. In accordance with international
recommendations, inward DI which is in fact
originated from Hong Kong, and outward DI
which is subsequently channelled back to Hong
Kong, are still to be included in the aggregate
total of DI statistics. This is because the
companies in offshore financial centres form an
integral part of the DI network. Analyses in the
previous sections, i.e. Sections A to D, under
Part IV (Major Statistics) of this report are made
on this basis.

3. Despite such international
recommendations, it would be useful to exclude
this type of DI from both inward and outward DI
statistics when analysing the DI situation of Hong
Kong. An exercise was therefore undertaken to
identify Hong Kong enterprises which set up non-
operating enterprises in offshore financial centres
for channelling of funds.
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Appendix I1 (cont’d)

4. The following analyses present the DI
situation of Hong Kong by excluding (i) inward
DI from non-operating enterprises in offshore
financial centres set up by Hong Kong
enterprises, and (ii) outward DI to these
enterprises, from the relevant inward and
outward DI statistics. It should be noted that
this set of DI statistics is compiled on the basis
of the “directional principle” and is intended for
use as supplementary reference to serve wider
applications and analytical purposes. It is not
intended to be used as the main set of external
DI statistics.

Inward DI
(Tables 1A and 11B)

5. With reference to the figures compiled
on the basis mentioned in paragraph 4, the total
position of Hong Kong’s inward DI at market
value was $8,107.2 billion at end 2013,
increased by 13.5% over a year earlier. In
2013, total DI inflow was $421.3 billion.

6. The Mainland was the major source of
Hong Kong’s inward DI, accounting for 41.2%
of the total position of Hong Kong’s inward DI
at end 2013. This reflected the importance of
the Mainland’s investment in shaping the
development of Hong Kong economy. The
BVI took up another 15.8%. Other major
source economies of inward DI included the
Netherlands and Bermuda, at 8.6% and 6.4%
respectively.

7. In 2013, the majority of DI inflow came
from the BVI, amounting to $216.1 billion.
The Mainland came next, at $46.6 billion.

External Direct Investment Statistics of Hong Kong 2013
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Appendix Il (cont’d)

8. Analysed by major economic activity of
HKEGs which had received inward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share of inward DI, at 63.2% of the total
position of Hong Kong’s inward DI at end 2013.
This was followed by banking, at 13.1%; and
import/export, wholesale and retail trades, at
12.7%.

Q. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI inflow
in 2013, at $219.5 billion.  This was followed by
banking, at $103.9 billion.

Outward DI
(Tables I1C and 11D)

10. The total position of Hong Kong’s
outward DI at market value was $7,244.0 billion
at end 2013, increased by 11.3% over a year

earlier. In 2013, total DI outflow was
$471.5 billion.
11. The Mainland was the most important

destination for Hong Kong’s outward DI,
accounting for 54.6% of the total position of
Hong Kong’s outward DI at end 2013.  This was
followed by the BVI, United Kingdom and the
Cayman Islands, at 21.0%, 3.2% and 3.0%
respectively.

12. In 2013, a predominant amount of DI
outflow of $396.9 billion went to the Mainland,
reflecting the close economic links between the

two places. The BVI came next, at
$30.3 billion.
-38- External Direct Investment Statistics of Hong Kong 2013
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13. Among various major economic
activities engaged by HKEGs which had made
outward DI, investment and holding, real estate,
professional and business services contributed
significantly to outward DI, accounting for
74.9% of the total position of Hong Kong’s
outward DI at end 2013.  Import/export,
wholesale and retail trades came next, with a
share of 8.0%.

14, In 2013, HKEGs engaged in investment
and holding, real estate, professional and
business services took up the largest amount of
DI outflow, at $344.6 billion.  This was
followed by import/export, wholesale and retail
trades, at $34.8 billion.

External Direct Investment Statistics of Hong Kong 2013
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Table 1A
2011201 34FHR F F EREERR / HE I HIINR E ST R E
( NMEEREBEAL RN FE SR OEEB B AENIIMRERERE)
Position and flow of inward direct investment
by selected major investor country/territory*, 2011-2013
( excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DIt EE SRR EREE (THEHET)
Inward direct investment at market value (HK$billion)
EEGET R A
FEIEEEE S Position at end of year Inflow in year
Major investor country/territory 2011 2012 2013 2011 2012 2013
H 8] P 3, 3,042.8 3,568.3 3,341.6 318.1 232.7 46.6
The mainland of China
BB RS 593.3 741.2 1,284.6 9.5 59.5 216.1
British Virgin Islands
il 589.7 671.1 696.6 59.6 37.8 16.1
Netherlands
HEX 560.0 553.9 521.7 27.8 40.7 18.9
Bermuda
FEE 358.8 294.9 347.5 219 -120.8 21.2
United States of America
B2 96.3 117.4 244.1 18.9 15.8 32.6
Cayman Islands
sz 182.7 204.5 225.9 82.6 17.1 14.0
Singapore
HA 191.4 173.8 205.8 5.0 1.7 6.3
Japan
B[] 105.3 129.7 159.6 1.6 43.9 23.1
United Kingdom
Ry 75.1 116.4 119.1 6.3 10.1 15.6
Cook Islands
HAtrBZ, ol 509.2 571.1 960.8 44.8 37.7 10.9
Other countries/territories
FrABRR /HE4EET 6,304.6 7,142.3 8,107.2 596.0 382.2 421.3
Total of all countries/territories
i
Notes :
# IRBEE BT EIE SR HIEN Y MCE R TE 3R -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
1 ARG BRI AR A ) L AR BT 5 -
Individual figures may not add up to the total due to rounding.
2. BRI R R - BARMNETESRIIREER & -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
3. BRAR—EHEHEES - AR AR HPEEERTEINEREAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table 11B

2011 Z 20134 i FH A R AR B F RSB EI DRV MR B R &R T RO &

(FHERBERATRINEEE SR T O EEREE R ENIPRERERE)
Position and flow of inward direct investment

by major economic activity of Hong Kong enterprise groups, 2011-2013

(‘excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DMESTREIVMRERHYE (HEHET)
Inward direct investment at market value (HKS$billion)

Sl R RS By FFIRES FREIALA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2011 2012 2013 2011 2012 2013
T R A2e s ~ Mt - B3 R R s 3,795.0 4,4243 51208 268.0 285.8 2195

Investment and holding, real estate, professional
and business services

T 817.5 951.8 1,058.2 129.0 54.6 103.9
Banking
HEHOES - #EKEE 7241 818.0 1,029.8 1222 969 549
Import/export, wholesale and retail trades
Rt (BT - & KR A FIERSN) 268.0 279.4 2455 -235 219 9.5
Financing (except banking, investment and holding
companies)
iy ~ B~ BB R IEIR 160.6 176.6 178.9 435 2.3 2.3
Transportation, storage, postal and courier services
feiys 105.4 162.1 167.8 18.2 8.4 9.0
Construction
g 80.1 69.8 78.8 4.8 6.1 7.1
Manufacturing
&R EEE 42.4 50.4 71.1 6.8 2.8 5.2
Information and communications
(iR 208.2 114.9 69.0 14.8 -100.6 0.9
Insurance
(EREV-d=329 57 235 27.3 23.9 3.3 4.3 25
Accommodation and food services
HoAEE) 79.8 67.8 63.5 8.9 -0.3 6.5
Other activities
FrA & B GBI 4EET 6,304.6 7,142.3 8,107.2 596.0 382.2 421.3
Total of all economic activities
FhRE
Notes :

1 HRERLRAG » (E IS ISR 0 LA R S -
Individual figures may not add up to the total due to rounding.

2. —(EFBLEEETEOE-LHEERAT > KEFBNBAR - BrEA AT RAT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M—EMEEENS KR EEEEEEREEEEEEN T ELORED) - & —EEBEEEERCE LIS > AZEENEOREE 2%
R e siiE SE3
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

4. BRAR—EBREES - AR ATREZHREEERTEIEHEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table IIC

2011201 34EHARE FEB R ERME / HE B EsN E R EE T R R
(FEEHEBEATRILNEE SR POV EEB LS AN N ERRE)
Position and flow of outward direct investment
by selected major recipient country/territory*, 2011-2013

(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )

PiEEt SR RN ERRE (THEEIT)
Outward direct investment at market value (HK$billion)

TP FERR
FEBOLERE S Position at end of year Outflow in year
Major recipient country/territory 2011 2012 2013 2011 2012 2013
Fp R Yt 3,346.4 3,671.1 3,952.3 393.1 296.6  396.9
The mainland of China
BB TS 1,306.4 14947 1,521.0 103.4 1427 30.3
British Virgin Islands
L] 210.7 214.4 232.0 13.1 12.6 1.7
United Kingdom
(=g = 100.4 162.9 217.1 45.7 -12.7 17.8
Cayman Islands
BHHEKR 184.1 200.6 152.7 16.7 -4.2 -4.7
Bermuda
EAFIEE 95.3 112.1 1135 8.8 12.2 9.2
Australia
EARE 84.6 84.0 85.7 4.9 0.7 0.2
Luxembourg
N 52.2 61.5 80.2 4.0 10.5 -2.2
Singapore
JI/IEV\N 75.6 721 73.0 -0.5 -2.4 -0.9
Canada
[ 74.9 62.2 69.5 -13.7 -5.9 5.6
United States of America
HAth % il 343.4 370.3 747.1 18.7 34.6 17.6
Other countries/territories
FrABR /HEH4EET 5,874.0 6,505.8 7,244.0 594.1 4848 4715
Total of all countries/territories
FERE
Notes :

# ORBESN R ER AR MG I E BT L -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
L AR RA (A - (8RS IR AR D PR A S -
Individual figures may not add up to the total due to rounding.
2. B HIEEIE S {E B AR RS o BRI SR AT E R R i -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
3. BRUWA—EIRGERS - BRI ATRER NS E A SRR -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Table 11D
2011220134 F A R R B T B ER R DAY [/ N E R E T RO &
(FEEHEBA TR SR P ONEEG L E RN EERE)
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2011-2013
(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DI EEH RSN E R E (HEHETT)
Outward direct investment at market value (HK$billion)

ER R EE T REAEE SRS SR

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2011 2012 2013 2011 2012 2013
T R A2e s ~ Mt - B3 R R s 4,0980 46216 54250 465.6 372.3 344.6

Investment and holding, real estate, professional and
business services

WHOE S ~ B RTE 466.5 474.0 578.4 14.7 6.7 34.8
Import/export, wholesale and retail trades
AT 289.8 338.5 350.4 46.4 42.8 5.8
Banking
g 198.3 215.7 230.6 9.8 12.7 9.3
Manufacturing
Hi -~ B~ R IR 184.6 158.5 167.7 7.6 4.2 6.6
Transportation, storage, postal and courier services
IRk 155.5 201.7 159.9 111 18.6 225
Insurance
(EREV-d=329 57 57.9 65.5 66.4 29 2.7 3.2
Accommodation and food services
&R EEE 42.0 72.6 65.7 0.1 7.3 1.7
Information and communications
Rt (BT ~ & KPR AFIERIN) 49.9 60.9 64.8 6.7 6.4 14.2
Financing (except banking, investment and holding
companies)
feiys 55.4 63.2 42.2 115 5.3 7.3
Construction
HoAEE) 276.2 233.7 92.9 17.7 6.0 21.3
Other activities
FrA & B GBI 4EET 5,874.0 6,505.8 7,244.0 594.1 484.8 4715
Total of all economic activities
FERE
Notes :

1 ARG o (RIS SRR ) SAR RS -
Individual figures may not add up to the total due to rounding.

2. —(AEBCEEHTRAE -HEENLAE > KEEEBNBAE - BreE s kT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M—EMEEENS LG EEEECEEETEAN T ELET > M ESE PRIV N E R EE) - B —(EE 5N EEH
RELEATES) > RSN S8R R = & E S B FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. BREA—EBRGEE S - BRHTTRERHPMEINE S A EEREER -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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DIRIEME R RV SN R &S~

Position of External Direct Investment at Book Value

7= A
Table IHIA

2011201 IR E E BB HEE,/ HE B IS R E SRR (SUREEsE)

Position of inward direct investment
by selected major investor country/territory# at book value, 2011-2013

FRAVIMRERREET (HE#T)

FE RS S Position of inward direct investment at end of year (HKS$billion)

Major investor country/territory 2011 2012 2013
GBI B S 1,928.4 2,288.2 3,319.3
British Virgin Islands
R A, 2,636.7 2,691.3 2,550.6
The mainland of China
HHEKX 595.1 606.4 617.9
Bermuda
il 514.4 555.4 601.2
Netherlands
FE 306.5 277.8 327.3
United States of America
FEEE 111.9 136.6 250.0
Cayman Islands
Hrhnse 180.5 199.5 216.0
Singapore
SN 183.3 167.7 201.0
Japan
B 102.5 128.5 161.3
United Kingdom
[E¥ = 72.9 114.9 118.3
Cook Islands
EAER i 4145 462.5 568.6

Other countries/territories

FrEBR /HrEr4EsT 7,046.6 7,628.7 8,931.6
Total of all countries/territories

FERE
Notes :

# R E TR E S EER MR M P AR TR
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
Lo R RA (A - (ST IIA SR R 00 B SR 5 -
Individual figures may not add up to the total due to rounding.
2. HIZR &R HEARERS - BRI E SRR B R & -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
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Table I1I1B

201122013 F AP R EE T EQBER R O RVIMREFR &N (DUREEETE)
Position of inward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2011-2013

AN LS TE 2 S
Eos (SR E TR FERIMR SR EERNT (HEETL)
Major economic activity of Hong Kong Position of inward direct investment at end of year

enterprise group 2011 2012 2013

B o2t ~ s ~ B3R s R RS 4,599.2 4,976.8 5,990.9
Investment and holding, real estate, professional
and business services

T 819.1 925.7 1,048.7
Banking

HEHOES - it RETE 701.3 800.1 948.2
Import/export, wholesale and retail trades

ERh (RIT ~ & IR A EIRRIN) 284.7 290.2 271.8

Financing (except banking, investment and

holding companies)

i~ B~ BB AR 194.8 188.5 194.3
Transportation, storage, postal and courier services

ey 80.4 164.1 138.9
Construction

Rz 154.4 109.6 101.6
Insurance

s 82.6 52.3 68.7
Manufacturing

Eafl S amEr 42.8 37.3 61.4
Information and communications

18 M EE R 23.9 25.7 30.8
Accommodation and food services

HAESH) 63.3 58.3 76.2
Other activities

A K S e st 7,046.6 7,628.7 8,931.6
Total of all economic activities

R
Notes :

1 ARG o (RIS AR ) AR RS -
Individual figures may not add up to the total due to rounding.

2. —(AEBCEEHTRAE -HEENLAE > KEEEBNBAE - B s kT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. gh—EMEEENS - SRSEEEEMEMCEEETEEEN TELEY - & —EE S0 EEEREELEIIST) - QX EE R SR
L R EW S EBRE
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table I1IC

2011Z20134F R E ¥ BRI RER / HE B N E B RE T (LABREER TS

Position of outward direct investment
by selected major recipient country/territory# at book value, 2011-2013

FRANESNEFRER T (THE#8T)

TSRS Position of outward direct investment at end of year (HK$billion)
Major recipient country/territory 2011 2012 2013
PP, 3,019.1 3,2174 3,890.7
The mainland of China
TEBYER B S 3,177.9 3,178.5 3,084.0
British Virgin Islands
[EEL YN 231.8 295.5 288.3
Bermuda
L] 210.7 214.3 232.0

United Kingdom

i 57.2 140.7 183.2
Cayman Islands

AR 94.7 109.1 112.6
Australia

EE 83.8 83.1 85.5
Luxembourg

Mo 50.4 59.1 78.9
Singapore

JIEVN 75.6 72.1 72.9
Canada

FEE 73.8 61.0 69.1

United States of America

HER HE 341.7 364.9 449.0
Other countries/territories

FiERZ /HEAI&EET 7,416.7 7,795.8 8,546.2
Total of all countries/territories

Gk
Notes :
# ORBESI R ER BRI S E B AT B -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
1 ARG o (RIS ) SAR R -
Individual figures may not add up to the total due to rounding.
2. EHZHEEIEE E H AR o ERNERE SR FERNATTERR 1 -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are
ultimately used.
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Table I1ID

201122013 F AP R EE T EQRER R RV RSN &N (DUREESTE)
Position of outward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2011-2013

Sl LU HE ~ =7 Ve
ﬁ%ﬁ%%ﬁ@f%é@;ﬁ;ﬁ%ﬂ . EEE’]m?#E?%TXE-HET (+{§\/%TE)
Major economic activity of Hong Kong Position of outward direct investment at end of year

enterprise group 2011 2012 2013

B o2t ~ s ~ B3R s R RS 5,654.6 5,948.3 6,672.7
Investment and holding, real estate, professional
and business services

EHOHES - 3 REE 469.8 478.9 564.1
Import/export, wholesale and retail trades

T 289.5 336.5 347.8
Banking

Bl 192.3 209.8 227.0
Manufacturing

Orb 1555 201.5 205.2
Insurance

i~ B~ BB EIRAR S 189.6 168.8 175.1
Transportation, storage, postal and courier

services

Rl (BT - E PR A TR 53.4 63.6 82.3

Financing (except banking, investment and
holding companies)

Eafl S amEr 315 53.8 76.9
Information and communications

1 s e R 57.2 57.7 61.0
Accommodation and food services

s 475 43.1 20.3
Construction

HAESH) 275.8 233.7 113.7

Other activities

A K S e st 7,416.7 7,795.8 8,546.2
Total of all economic activities

R
Notes :

1 ARG o (RIS AR ) AR RS -
Individual figures may not add up to the total due to rounding.

2. —(AEBMEEHTRAE -HEENLAE > KEEEBNBAE - B s kT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. Eh—EMZEEENS - LSRR EEETEEEN TELED - NN EE SRR IMe N ET) - & —EEEEEER
REHHAES) > R EEE RSB R R e & R I E T FE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

0VEFBEIN E & aE! =47 - External Direct Investment Statistics of Hong Kong 2013
EARNITHRE BUFSsTE Census and Statistics Department, Hong Kong Special Administrative Region



BB &=t R YRy 7%
Means of Obtaining Publications
of the Census and Statistics Department

48 ik

M P BLfE BUF & 5t IR 49 uh
(www.censtatd.gov.hk/hkstat/quicklink/

index_te.jsp) R FE&TETHIY) -

BURF &t 51 e T 9t il 4l

BUR4REET R B0 3 TP A ENRIAR - T ES AT
W U 8 s i 47 ! i 4 s 5 F ) Y I el
Ji o S BRIRFER AL © ZARIEA FREE - RS
BUF gt a S TR st - fiEE A
- FEE O HEESEHERENER BE
FESRA/IMIT- - ECHZRR -

I R4S -
BB 12 9
BIFERA 19 1

BEEL  (852) 2582 3025

& S ¢ (852) 2827 1708

21 e %

BURS4Es 653 FIVI AT ENLRURR » TABURT
R AEURFE S48 (www.bookstore.gov.hk)
HE - RIS A AE B 4 Et R 48 uh
(www.censtatd.gov.hk/service desk/list/mail/
index_tc.jsp) NEKENRERAE o ALRHE 2 HYED
Mg L [E A AR B D Y S SR B b SR [
o

Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) Website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

Some publications of C&SD are available in
print versions. These print versions are
available for purchase and collection on the spot
at the Publications Unit of C&SD. The Unit
also provides a reading area where users may
browse through the latest issue of various
publications of the Department on display.
Publicity/educational leaflets and pamphlets of
the Department are also available for collection.

The address of the Publications Unit is :

19/F, Wanchai Tower,
12 Harbour Road, Wan Chai, Hong Kong.
Tel. : (852) 2582 3025
Fax : (852) 2827 1708

Order service

Some publications of C&SD are available in
print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the Department
(www.censtatd.gov.hk/service desk/list/mail/
index.jsp). Completed form should be sent back
together with a cheque or bank draft covering all
necessary cost.
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333 Java Road, North Point, Hong Kong
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I wish to order the above publications and enclose a crossed cheque no.

for HK$

made payable to “The Government of the Hong Kong Special Administrative Region”.

#:4  Name

Hrak  Address

&weE  Tel. no.

HHY Date
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