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Introduction

1.1 This report presents the external direct
investment (DI) statistics of Hong Kong for 2016.

1.2 DI in this report covers DI between Hong
Kong resident enterprises and non-resident
enterprises. DI in the mainland of China (the
Mainland) made by individual investors of Hong
Kong is also covered.

1.3 The DI statistics of Hong Kong are
compiled in accordance with international
standards stipulated in the Sixth Edition of the
Balance of Payments and International Investment
Position Manual (BPM6) released by the
International Monetary Fund (IMF) in 2009 and
the Fourth Edition of Benchmark Definition of
Foreign Direct Investment published by the
Organisation for Economic Co-operation and
Development (OECD) in 2008.

1.4 Detailed DI statistics presented in this
report cover the following aspects:

a) Position of DI - the value of investment
abroad or investment received from abroad of
Hong Kong residents at end 2014, 2015 and
2016;

b) Flow of DI - additions/withdrawals of
investment abroad or investment received
from abroad of Hong Kong residents during
2014-2016; and

c) DI Income — income receivable on investment
abroad or income payable on investment
received from abroad of Hong Kong residents
during 2014-2016.
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1.5 Since the reference year of 1998, a
complete set of DI statistics for Hong Kong has
been available annually. DI statistics, which
cover both inward and outward DI, provide a
complete picture of the DI situation of Hong
Kong.

1.6 DI statistics are useful to the Government
in formulating economic policies and the private
sector in making business decisions.

Data Sources

2.1 Prior to the reference year of 1998, data
on position of inward DI were available from the
Annual Survey of External Investments in Non-
manufacturing Undertakings and the Survey of
External  Investment in  Hong Kong’s
Manufacturing Industries.

2.2 Since the reference year of 1998, DI
statistics are compiled based on data obtained
from the Survey of External Claims, Liabilities
and Income (SECLI) conducted by the Census
and Statistics Department, supplemented by data
from other sources.

2.3 SECLI is an integrated survey designed
for collecting data on direct investment, portfolio
investment, financial derivatives and other
investment.  These data are used for the
compilation of the estimates in respect of the
detailed primary income and financial accounts of
the Balance of Payments® (BoP) account of Hong
Kong. The detailed statistical methodology of
SECLI is given at Appendix I.

2.4 As SECLI covers Hong Kong enterprises
that are engaged in external transactions,
individual investors making DI outside Hong
Kong, but not operating under a registered firm in
Hong Kong, are not covered by SECLI.
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Note: (1) A BoP account is a statistical statement that systematically

summarises, for a specific time period, the economic
transactions of an economy with the rest of the world.
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2.5 Given the close economic links between
Hong Kong and the Mainland, it is common that
some Hong Kong individuals have made DI in the
Mainland without setting up companies in Hong
Kong. To account for such external transactions
which are outside the coverage of SECLI, other
data sources are used to derive estimates of the
position, flow and income of the corresponding
DI.

. Concepts and Definitions

3.1 DI refers to external investment in which
an investor of an economy acquires a lasting
interest and a significant degree of influence or an
effective voice in the management of an enterprise
located in another economy. For statistical
purpose, an effective voice is taken as being
equivalent to a holding of 10% or more of the
voting power in an enterprise.

3.2 DI liabilities refer to DI claims by a non-
Hong Kong resident on a Hong Kong resident
enterprise. Inward DI is recorded net of any
reverse investment by a Hong Kong resident
direct investment enterprise (affiliate) on a non-
resident direct investor (parent company) and
some investments between fellow enterprises.
Typical examples of DI liabilities or inward DI
are multinational corporations’ branches and
subsidiaries operating in Hong Kong.

3.3 DI assets refer to DI claims by a Hong
Kong resident on a non-resident enterprise.
Outward DI is recorded net of any reverse
investment by a non-resident direct investment
enterprise (affiliate) on a Hong Kong resident
direct investor (parent company) and some
investments between fellow enterprises.
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3.4 DI comprises equity and investment fund
shares and debt instruments. Equity and
investment fund shares include equity in branches,
shares in subsidiaries and associates, investment
fund shares and reinvestment of earnings (which
refers to the investors’ share of earnings not
distributed by branches, subsidiaries, associates or
investment funds).  Debt instruments mainly
involve inter-company debt transactions. These
include short-term and long-term borrowing and
lending of funds between parent companies and
their branches, subsidiaries and associates.

Residents of an economy

35 As residence is the most fundamental
concept in compiling inward and outward DI
statistics, it is important to distinguish between
Hong Kong residents and non-Hong Kong
residents. Practically, residents of an economy
include organisations and individuals.

3.6 According to international standards, for
organisations, residents refer to those which
ordinarily operate in the economic territory of the
economy. For individuals, residents refer to
those who normally stay in the economic territory
of the economy, irrespective of their nationality.
The economic territory is the geographic territory
under the effective control of the government of
that economy.  Conceptually, the residence
status of organisations and individuals depends on
their centre of predominant economic interest.

3.7 On 1 July 1997, Hong Kong became a
Special Administrative Region of the People’s
Republic of China. Under the “One Country,
Two Systems” principle, transactions and
positions of DI vis-a-vis the Mainland are treated
as external transactions and external positions
respectively and are included in the DI statistics
of Hong Kong.
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Source country/territory of inward DI and
destination country/territory of outward
DI

3.8 In this report, the source country/
territory of inward DI (or equivalently, the
investor country/territory) refers to the immediate
source of the investment. It does not necessarily
reflect the ultimate source country/territory of the
investment.  Similarly, the destination country/
territory of outward DI (or equivalently, the
recipient country/territory) refers to the immediate
destination of the investment. It does not
necessarily reflect the ultimate destination
country/territory of the investment. In
accordance with international standards, DI
statistics are presented by immediate source or
destination of investment. As it is very difficult
to collect data by ultimate source or destination of
investment, DI statistics by ultimate source or
destination of investment are normally not
compiled by economies. (Also see Appendix 11.)

Hong Kong enterprise group (HKEG)

3.9 A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. An HKEG consists of a Hong Kong
parent company, its Hong Kong branches,
subsidiaries and associates. It also includes any
Hong Kong subsidiaries and associates of the
Hong Kong subsidiaries, and any Hong Kong
subsidiaries of the Hong Kong associates.

Economic activity

3.10 DI statistics can be analysed by
economic activity. As an HKEG is taken as the
reporting unit of SECLI, the classification of
economic activity is based on that of an HKEG.
In this report, DI statistics are analysed by
economic activity of the following categories of
HKEGs:

External Direct Investment Statistics of Hong Kong 2016
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a) HKEGs which had received external
investment (inward DI); and

b) HKEGs which had invested abroad (outward
DI).

3.11 The economic activity of a statistical
unit (i.e. an HKEG) is determined on the basis of
the predominant activity (in terms of operating
revenue) of the unit as a whole.

3.12 If an HKEG involving external
investment is engaged in a wide variety of
economic activities (e.g. import/export trades and
manufacturing of clothing), it is classified
according to the type of economic activity in
respect of which the operating revenue is
predominant.

3.13 The adoption of the predominant activity
of the entire HKEG, rather than that of the top
company of the HKEG, as the basis for
classifying the economic activity of the enterprise
group has its merit. Very often inward DI is
redirected from the top company to its
subsidiaries which are engaged in other business
activities. Therefore, such classification method
provides better indication of the sectoral
distribution of inward DI.

3.14 Caution should be exercised in
interpreting DI statistics by economic activity of
HKEGs as the economic activities to which the
DI funds are directed might differ from the
predominant activity of the whole HKEG.

3.15 Upon the implementation of Version 2.0
of the Hong Kong Standard Industrial
Classification (HSIC) by the Census and Statistics
Department in  October 2008, the new
classification has been adopted in compiling the
DI statistics.  Starting from the reference year of
2009, all the DI statistics are compiled based on
the HSIC Version 2.0. The series of DI statistics
under the HSIC Version 2.0 has also been
backcasted to 2004.

External Direct Investment Statistics of Hong Kong 2016
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Valuation

3.16 According to international statistical
standards, the market price is used as the
valuation basis for DI. It refers to the amount of
money that a willing buyer pays to acquire
something from a willing seller, when only
commercial consideration enters into the
exchange. Valuation at market price is the
recommended international standard because it is
the most meaningful measure of economic value
of resources transferred between economies.
Position figures are recorded at market value at
the reference date, while flow and income data
are recorded at the value when a transaction takes
place.

3.17 Other valuation bases such as book
values and historical costs can also be used.
Book values reflect values at earlier periods when
assets were acquired or subsequently revalued.
There are however limitations in adopting such
bases of valuation as the values relate to different
time points which sometimes render difficulties in
comparing and analysing data across different
periods.

3.18 DI statistics presented in this report are
valued at market price. Nevertheless, to serve
other analytical purposes, position figures at book
values are also presented in Appendix Il1.

Presentation of DI statistics

3.19 Starting from the reference year of 2011,
DI statistics of Hong Kong are compiled in
accordance with the latest international statistical
standards stipulated in the BPM6 and the Fourth
Edition of Benchmark Definition of Foreign
Direct Investment. The entire DI data series has
been backcasted as appropriate to incorporate the
latest international statistical standards, in order to
ensure comparability of the time series data.
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3.20  According to the latest international
statistical standards, the aggregate DI figures
(including DI assets and DI liabilities) presented
in this report (Section A under Part 1V) are
compiled based on the *“asset/liability principle”,
while detailed DI figures analysed by selected
major country/territory or by major economic
activity of HKEGs (Sections B and C under Part
IV and Appendices Il and Ill) are based on the
“directional principle”. Owing to the adoption
of different presentation principles, the aggregate
DI figures are different from the overall totals of
the detailed DI figures by selected major
country/territory or by major economic activity of
HKEGs.

3.21 The difference Dbetween *“directional
principle” and “asset/liability principle” mainly
arises from the difference in the statistical
treatment of reverse investment. In particular,
reverse investment from resident direct
investment enterprises to non-resident direct
investors and that from non-resident direct
investment enterprises to resident direct investors
are netted off in inward DI and outward DI
respectively under the “directional principle”.
However, under the “asset/liability principle”,
those reverse investments are fully recorded
under DI assets and DI liabilities respectively.
In general, presentation of DI figures under the
“directional principle” leads to smaller balances
of outward DI and inward DI, when compared
with the use of the “asset/liability principle”.
Nevertheless, the overall DI balance compiled
from figures based on these two presentation
principles respectively is the same.
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3.22 Caution should be exercised on the use
of these two sets of DI figures. DI figures under
the “asset/liability principle” (i.e. DI liabilities or
DI assets) should be referred to in the analyses on
aggregate statistics, while DI figures under the
“directional principle” (i.e. detailed DI figures
and the corresponding overall totals) should be
referred to in the analyses on Hong Kong’s DI
broken down by different countries/territories or
major economic activities of HKEGs. It should
also be noted that the aggregate DI figures based
on the “asset/liability principle” presented in this
report are similar to the corresponding figures
presented in the report Balance of Payments,
International Investment Position and External
Debt Statistics of Hong Kong published by the
Census and Statistics Department.
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V. Major Statistics

4.1 Detailed analyses of the position,
flow and income of DI statistics for 2016 are
presented below.

. Overall Situation

(Table 1 and Charts 1a and 1b)

4.2 At the end of 2016, the position of
Hong Kong’s DI liabilities increased by 3.2%
over a year earlier to $14,142.2 billion. It
was mainly attributable to the positive DI
inflow to Hong Kong during the year.
About 88% of DI liabilities were related to
equity, and the rest to debt instruments such
as loans and trade credits.

4.3 At the end of 2016, the position of
Hong Kong’s DI assets increased by 2.2%
over a year earlier to $13,526.9 billion. It
was mainly attributable to the positive DI
outflow from HKEGs to enterprises outside
Hong Kong during the year. About 79% of
DI assets were related to equity, and the rest
to debt instruments such as loans and trade
credits.

4.4 The ratios of the positions of DI
liabilities and DI assets to the Gross Domestic
Product (GDP) in 2016 were 568% and 543%
respectively, reflecting that Hong Kong is a
highly externally oriented economy and an
important business centre in the region with

substantial amounts of cross-boundary
investment.
-10 - External Direct Investment Statistics of Hong Kong 2016
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4.5 In 2016, total DI inflow amounted to
$1,034.1 billion,  smaller  than  that  of
$1,403.6 billion in 2015. The inflow mainly
arose from substantial amounts of operating
profits of Hong Kong enterprises that were not
distributed to non-resident direct investors but
retained as reinvestment of earnings.

4.6 Total DI outflow in 2016 amounted to
$586.4 billion, smaller than that of $608.8 billion
in 2015. The outflow in the year mainly arose
from substantial amounts of operating profits of
non-resident enterprises not distributed to their
parent companies in Hong Kong but retained as
reinvestment of earnings.

4.7 Taking the inflow and outflow together, a
net DI inflow of $447.8 billion was recorded in
2016, compared with a net inflow of
$794.8 billion in 2015.

4.8 In 2016, the corresponding DI income
flows arising from DI liabilities and DI assets
were $1,039.1 billion (income outflow) and
$914.9 billion (income inflow) respectively, thus
yielding a net income outflow of $124.2 billion.

External Direct Investment Statistics of Hong Kong 2016
Census and Statistics Department, Hong Kong Special Administrative Region
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4.9 The British Virgin Islands (BVI) and the
Mainland were both the major sources as well as
the major destinations of Hong Kong’s DI. The
substantial cross-boundary investment between
Hong Kong and the Mainland reflected the close
economic links between the two places.
Moreover, the importance of offshore financial
centres such as the BVI and the Cayman Islands
to Hong Kong’s external DI was due to their
popularity for some Hong Kong enterprises in
setting up non-operating companies to channel DI
funds back to Hong Kong or to other places, and
also for some non-resident enterprises in re-
directing funds to Hong Kong.

=z 1
Table 1
20142 20165 AT EE T RV B E IR R4t B
Overall direct investment (at market value) statistics, 2014-2016*
G FERRE RS
Position at end of year Flow in year Income in year
2014 2015 2016 2014 2015 2016 2014 2015 2016
HEEEAs (ST 12,7145 13,697.3 14,142.2 1,006.8 1,403.6 1,034.1 1,040.9 1,058.2 1,039.1
Direct investment liabilities Wittt
(HKS$billion) Income outflow
WTE A FESREHTHEF (%) 563 571 568 45 59 42 46 44 42
Ratio to GDP (%)
HEHYEEE  (HEET) 12,358.5 13,230.8 13,526.9 1,0925 608.8 586.4 933.0 943.3 9149
Direct investment assets W A
(HK$billion) [ Income inflow J
WIEF A FESREHTHEF (%) 547 552 543 48 25 24 41 39 37
Ratio to GDP (%)
AR 7 R TEE S EEIFER] R -
Note : * Compiled on the basis of the "asset/liability principle".
20164FF BN HIE & St 12 - External Direct Investment Statistics of Hong Kong 2016
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Chart 1a
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Direct investment liabilities at market value, 2014 - 2016
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Chart 1b
20142 20164 AT EE I BN BB EEE
Direct investment assets at market value, 2014 - 2016
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B.

Inward Direct Investment

By selected major investor country/
territory® (Table 2 and Charts 2a and 2b)

Position of inward DI

4.10  The BVI was the most important source
for Hong Kong’s inward DI, with a share of
34.2% of the total position of Hong Kong’s
inward DI at end 2016. The corresponding
shares were 35.5% at end 2014 and 35.1% at end
2015. The Cayman Islands took up another
7.7% of the total position at end 2016. This
reflected a common practice of some Hong Kong
enterprises in setting up non-operating companies
in offshore financial centres for channelling DI
funds back to Hong Kong. Similarly, the same
means was used by some non-resident enterprises
in channelling their funds to Hong Kong
indirectly.

4.11  The Mainland was the second largest
source of investment, accounting for 25.7% of the
total position of Hong Kong’s inward DI at end
2016. The corresponding shares were 30.1% at
end 2014 and 26.5% at end 2015.

412  Other major investor countries/territories
included the Netherlands and Bermuda,
accounting for 6.3% and 4.7% respectively of the
total position at end 2016.

HEFE

(2) RIEEEITE AR EEER B A B
ST - B, I RS (F A T A
TR -

2016 FE SN E AT
TRRINTRE BTG

Note : (2)

Selected based on the position of Hong Kong's inward DI
from individual investor countries/territories in recent years.
Country/Territory here refers to the immediate source
economy making the investment.

External Direct Investment Statistics of Hong Kong 2016
Census and Statistics Department, Hong Kong Special Administrative Region
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Flow of inward DI

4.13  The Mainland was the major source of
Hong Kong’s DI inflow in 2016, amounting to
$256.8 billion. The BVI came next, at
$240.7 billion.  Other major sources included the
Cayman Islands and the United Kingdom, at
$136.0 billion and $64.9 billion respectively.

Inward DI income

414  Analysed by country/territory, the BVI
earned the largest share of DI income from Hong
Kong, accounting for 28.5% of the total in 2016.
The Mainland came next, at 25.1%. This was
followed by the Netherlands and the Cayman
Islands, at 10.7% and 8.0% respectively.

External Direct Investment Statistics of Hong Kong 2016
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 2

201478201 65E 38 F B R B BIR, HIE BISMNSMREHHERUET ~ FE KBRS

Position, flow and income of inward direct investment
by selected major investor country/territory”, 2014-2016

DI ESH RV MRERHYE (8T
Inward direct investment at market value (HK$billion)

T EHEST FERRA SR
TSRS Position at end of year Inflow in year Income outflow in year
Major investor country/territory 2014 2015 2016 2014 2015 2016 2014 2015 2016
HIBEH TS 4,123.4 4,325.5 4,316.0 476.7 4375  240.7 316.9 317.7 293.7
British Virgin Islands
Fh (B 3,493.5 3,270.3 3,241.4 221.8 200.8 256.8 306.5 270.0 258.3
The mainland of China
FEEEE 397.1 861.7 970.0 16.7 404.3 136.0 35.3 61.6 82.6
Cayman Islands
17 Tl 745.9 778.7 795.3 44.8 34.4 50.4 112.2 109.5 109.9
Netherlands
HEKR 612.9 569.7 586.5 -4.7 59.4 14.9 69.9 72.8 41.4
Bermuda
FEE 385.0 314.6 313.7 8.3 3.0 47.6 29.6 41.3 48.4
United States of America
HnYE 318.5 343.1 291.5 59.0 23.3 -18.1 22.0 22.6 22.3
Singapore
B 131.9 256.4 282.2 44.4 55.9 64.9 29.9 47.4 28.2
United Kingdom
HA 226.5 225.8 220.7 10.8 225 14.4 26.3 23.6 26.6
Japan
=0 68.6 79.4 108.9 0.8 -2.6 -1.3 6.2 5.7 5.5
Taiwan
HArE R il 1,099.4 1,310.6 1,481.9 -2.0 113.1 1048 83.0 79.6 113.1
Other countries/territories
FIERZR. SR8t 11,6029 12,3359 12,608.1 8765 1,351.5 911.2 1,037.8 1,051.9 1,030.0
Total of all countries/territories*
BEENEAE" 12,7145 13,697.3 14,1422 1,006.8 1,403.6 1,034.1 1,040.9 1,058.2 1,039.1
Direct investment liabilities*
ATRE
Notes :

# S E T I E R AR MR M I B T TR -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

* PR T AERRRAD - AR SRS L E B A S AR AR R o IR BT o gl R T TR RER ) L iR TEE S
AEEA] R - WS REEIREER R HEOEER - ESEARS SN  WEITREEET - ESFEERE A -
The total of all countries/territories is different from the aggregate direct investment liabilities due to the adoption of different presentation principles, with the
former compiled based on the "directional principle” and the latter based on the "asset/liability principle” in accordance with the international statistical standards.
The total of all countries/territories should be referred to in calculating the shares of individual investor countries/territories, while the direct investment liabilities
should be referred to in the analyses on aggregate statistics.

L B HE R - (E B IR AR ) B AR BN S -
Individual figures may not add up to the total due to rounding.

2. HR MR E AR - BRNERE SRR IR -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are initially mobilised.

3. BRAFR—EFRGEE S - ARATREREPFEER TN ERE A -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

2016MF & BN H I & ST - 16 - External Direct Investment Statistics of Hong Kong 2016
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Chart 2a
20164E4E e E E EREHER / HE E9H
SMRERFRETEST (MAMEETR)

Position of inward direct investment (at market value)
by selected major investor country/territory” at end 2016
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

2b
Chart 2b
2016418 EEIEERR  HE #1500
HEEERA (MIHESE)

Direct investment inflow (at market value)
by selected major investor country/territory” in 2016
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
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B.2 By major economic activity of Hong Kong

enterprise groups®®
(Table 3 and Charts 3a and 3b)

Position of inward DI

415  Analysed by major economic activity of
HKEGs which had received inward DI, those engaged
in investment and holding, real estate, professional and
business services took up the largest share, at 67.5% of
the total position of Hong Kong’s inward DI at end
2016. This was followed by banking, at 11.9%; and
import/export, wholesale and retail trades, at 9.9%.

4.16 Further analysed by selected major investor
country/territory, the Mainland’s investment
($3,241.4 billion) in Hong Kong covered a wide range
of economic activities, including investment and
holding, real estate, professional and business services
(79.1%); banking (6.7%); construction (6.1%); and
import/export, wholesale and retail trades (3.3%).

Flow of inward DI

4.17 Analysed by major economic activity of
HKEGs which had received DI inflow, those engaged
in investment and holding, real estate, professional and
business services attracted the largest amount of DI
inflow in 2016, at $509.2 billion. This was followed
by banking; and import/export, wholesale and retail
trades, at $143.3 billion and $98.3 billion respectively.

iR () HNEDIRIRRETEAEEET A R RIS

FIFE T EAY FBLOBIES) » E RO B AR
HYEERIEED -

2016 FE SN E AT
TRRINTRE BTG

Note : (3) Economic activity here refers to the major economic activity of the

whole enterprise group in Hong Kong, rather than the major
economic activity of the head office in the group. It does not
necessarily reflect the economic activity in which the funds are
ultimately used.
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Table 3

2014220165 B AP EEE T EK B EER T RYINRE BTSSR T AR
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2014-2016
DAMHEETEAVIMREEE (BT
Inward direct investment at market value (HK$billion)

FAMEEEN RS FEJREET FERRA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2014 2015 2016 2014 2015 2016
& e ~ g - BEE KR 7,779.2 8,321.6 8,505.7 496.8 1,144.4 509.2

Investment and holding, real estate,
professional and business services

AT 1,305.9 1,372.7 1,496.3 130.4 116.7 143.3
Banking

EHOHES - 3 AEE 1,312.7 1,303.7 1,244.3 138.3 33.7 98.3
Import/export, wholesale and retail trades

Rt CBRTT - & IR A SRR 319.9 3315 354.2 29.1 5.7 60.8

Financing (except banking, investment and

holding companies)

fe¥is 198.8 308.6 262.6 12.4 37.1 27.5
Construction

i~ B~ BB RIEAR S 1915 166.9 192.2 6.6 -5.5 -1.1
Transportation, storage, postal and courier

services

ORb 148.1 154.7 180.9 385 7.9 31.8
Insurance

Al s aEET 93.1 85.5 86.4 8.0 -0.9 15.3
Information and communications

Ly 77.0 98.3 71.6 3.3 11.4 3.3
Manufacturing

EXEpd it 29.2 33.1 36.4 0.1 -12.2 2.7
Accommodation and food services

HAESE) 147.4 159.3 1775 13.1 13.2 20.0
Other activities

FB &R S e Ry 8Es 11,602.9 12,335.9 12,608.1 876.5 1,351.5 911.2
Total of all economic activities*

EEEEE" 12,7145 13,697.3 14,1422 1,006.8 1,403.6 1,034.1

Direct investment liabilities*

Gk

Notes :

* AR T A ERERIFER] - FrA K EBIRVEET B E R S AR TN o MBI - AT R T o7 E R R MREAE
7 TEE/aEEH R NEETEENEEEBNEAR - JESEHAE LSBT  ME TR - S R EARM -
The total of all economic activities is different from the aggregate direct investment liabilities due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle™ in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment liabilities should be referred to in the analyses on aggregate statistics.

1. HAERL R % - (SRS DI AR BRI -
Individual figures may not add up to the total due to rounding.

2. —(EFECEEE T EOE-FTFESAT  RHEBIEAE - BT (T -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3 M —EMEEENS - KHEHEEREMEEEETEN EEHLKREY - & EEECRERELEIET) - A2 EE LR ST 2%
B bt v PR AR SR SUE
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

4. BRAA—THEEEES - ARATTRZHENREEX TRIMVEBE AT -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Chart 3a
20164 4F I B B R EE E B EENE R
SMREER ST (MAHEETR)

Position of inward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2016
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Note: Individual percentage shares may not add up to 100 due to rounding.

3b
Chart 3b
2016 E AL EE T EL B &
HEEERA (UHEETR)

Direct investment inflow (at market value) by major economic activity
of Hong Kong enterprise groups in 2016
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Outward Direct Investment

By selected major recipient country/

territory®”
(Tables 4 and 5; and Charts 4a and 4b)

Position of outward DI

418  The Mainland was the most important
destination for Hong Kong’s outward DI, with a
share of 40.2% of the total position of Hong
Kong’s outward DI at end 2016. Guangdong
Province remained a popular location for Hong
Kong’s investment in the Mainland, accounting
for 27.6% (or $1,332.8 billion) of the total
position of Hong Kong’s outward DI in the
Mainland.

419 The BVI continued to be the most
popular offshore financial centre for indirect
channelling of DI funds, accounting for 38.8% of
the total position of Hong Kong’s outward DI at
end 2016. The Cayman Islands and Bermuda
accounted for 4.1% and 1.9% of the total position
of outward DI respectively.

R

4 ffﬁ?f“?%mfﬁifﬂlﬂ bl e N E PANER S
TETE B - BgE M B R AR E (8 HAY
U

20164 T BN TS
TRRATHRE BTG

Note : (4) Selected based on the position of Hong Kong's outward DI to

individual recipient countries/territories in recent years.
Country/Territory here refers to the immediate destination
economy receiving the investment.
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Table 4

201420165158 F B LEBS /B BN AN EHHEETE T - RERES

Position, flow and income of outward direct investment
by selected major recipient country/territory”, 2014-2016

DMESTEN RSN ERHYE (HEETT)
Outward direct investment at market value (HK$billion)

FEHEST FERRH RS RA

FEBSRARY S Position at end of year Outflow in year Income inflow in year
Major recipient country/territory 2014 2015 2016 2014 2015 2016 2014 2015 2016
o R P At 4560.0 4,701.8 4,822.7 6379 306.6 2349 4504 463.7 452.6
The mainland of China

HEERAHE 4598.1 4,8405 4,658.2 1509 -16.4 156.6 349.0 3248 275.1
British Virgin Islands

eSS 244.7 455.2 495.2 649 2245 38.2 252 386 431
Cayman Islands

BHEK 283.3 227.0 225.0 26.2 24.0 28.1 27.3 219 26.0
Bermuda

B 242.0 248.5 160.5 2.2 171  -68.6 33 240 140
United Kingdom

AR 130.3 135.4 135.3 15.6 0.6 -9.9 5.5 5.8 6.6
Australia

Hrhns 84.7 71.4 94.8 11.3 -8.2 7.3 13.9 8.2 117
Singapore

= 78.1 85.7 89.9 36 -17.0 0.7 2.4 1.8 1.2
United States of America

[E AR LR 78.1 70.0 77.6 -1.7 -0.4 6.8 -0.4 8§ -0.1
Luxembourg

JIE=N 73.9 745 72.5 8 0.2 -2.7 0.6 0.7 0.4
Canada

HE %Rl 873.7 959.4 1,161.2 51.4 25.6 72.1 528 475 75.2
Other countries/territories
FiEBRZR /H & 11,246.9 11,869.4 11,992.8 962.2 556.7 463.4 929.9 937.0 905.9
Total of all countries/territories*
EELEEE" 12,358.5 13,230.8 13,526.9 11,0925 608.8 586.4 933.0 943.3 9149
Direct investment assets*
FERE

Notes :

# RS E I B A B R G [/ E B T R -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
o HPRERA T AR EIRE R AR IS HI T L E R A SRR PR A o ARSI - AR T TR 4R - R
i TEE AR R - TR R AR MEIEE R - JESEHTARR MEAEET  MESTREEN T - [E2FEHEHE
The total of all countries/territories is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle” and the latter based on the "asset/liability principle” in accordance with the
international statistical standards. The total of all countries/territories should be referred to in calculating the shares of individual recipient
countries/territories, while the direct investment assets should be referred to in the analyses on aggregate statistics.
TEERATEBITUNA -
Within £HK$0.05 billion.
L B HERTRA (G » BT ISR ) B LR BN S -
Individual figures may not add up to the total due to rounding.
2. BZR SR E{E H AR o BRI SRR HAVTER R & -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are
ultimately used.
3. BRA—EERGEAE S - R TTRERHPEIMERE A TREEK -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

wr
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Chart 4a
20164 4EJEHOIRE B IR/ HIE B
HINEREREE T (MIHESTR)
Position of outward direct investment (at market value)
by selected major recipient country/territory” at end 2016
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Notes: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
1. Individual percentage shares may not add up to 100 due to rounding.

4b
Chart 4b
20164E 18 E F RS ERR /HE B
EEFLERY (IHERRE)

Direct investment outflow (at market value)
by selected major recipient country/territory” in 2016
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Note: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
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Table 5

20142 20165 B it B B sy Y RSN E B G TR T RO E
Position and flow of outward direct investment
in the mainland of China by region, 2014-2016

DM ESTERSNEREHYE (T
Outward direct investment at market value (HK$billion)

FEJREET FEFEAL
Position at end of year Outflow in year

HH BRI A 3

The mainland of China 2014 2015 2016 2014 2015 2016
[ERE 1,1959 12795 1,332.8 56.2 712 324
Guangdong Province
[ A LA & 3,364.1 34223 3,489.9 581.8 2354 202.6
Places outside Guangdong Province

gt 4,560.0 4,701.8 4,822.7 637.9 306.6 234.9

Total

R

Notes :

L iR (% - (58T DI SRR 0 BB 5
Individual figures may not add up to the total due to rounding.

2. s IR E E H A& - SRR A SR T & -
Region here refers to the immediate destination region. It does not necessarily reflect the region in which the funds are ultimately used.

[ES) BB E Flow of outward DI
4.20 E20164F » PNHb S LB AERR At 4.20 In 2016, the Mainland and the BV were
BEEAEFER TN R T E M the most important destinations for Hong Kong’s
4y R322, 34965 7T e 1,566 7T - 1% 2R DI outflow, at $234.9 billion and $156.6 billion
B E R EEA » S RIE382(5 T R 281(E respectively. The Cayman Islands and Bermuda
5T o came next, at $38.2 billion and $28.1 billion
respectively.
a5} E R & W 7 Outward DI income
421  ANHEARBEFERER R AR 421  The Mainland was the major source of
FEEASE R » {520164F44%E1750.0% o H DI income inflow to Hong Kong, accounting for
REBBGEH LS, > 1530.4% - B 50.0% of the total in 2016. The BVI came next,
FHESREE L EHEA 0 4 FI{E 4.8% R at 30.4%. This was followed by the Cayman
;9% ] Islands and Bermuda, at 4.8% and 2.9%
' respectively.
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#7 (56 ZfF5a R 5b)

SRR T
422 EEEHEINEBHENE SR

FEEN ERLFEH O - EERER
PERE ~ HUEE ~ BRI H AL
FEEE2016F-F R A M /N AR B AT
FHYRALEE - #78.7% o HIUR#EH T
H o~ HEREE - (57.6% ; DUERTT
152.5% -

[ E R R R
423  HEAFHEBRERHAE SR

EEEN EELEFEF M EERE
K PERE ~ HhE ~ BRSO
EREER I E R TR A > E
3,724fg T - HIUEEE - F431{E T M
Febrlz - H3T8{EIT -

C.2

By major economic activity of Hong Kong
enterprise groups®
(Table 6 and Charts 5a and 5b)

Position of outward DI

4.22  Analysed by major economic activity of
HKEGs which had made outward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share, at 78.7%, of the total position of
Hong Kong’s outward DI at end 2016. This was
followed by import/export, wholesale and retail
trades, at 7.6%; and banking, at 2.5%.

Flow of outward DI

4.23  Analysed by major economic activity of
HKEGs which had made DI outflow, those
engaged in investment and holding, real estate,
professional and business services took up the
largest amount of DI outflow, at $372.4 billion.
This was followed by construction, at $43.1
billion; and insurance, at $37.8 billion.

i (5) ESNERHE BT R E RSN E RS R A

SEEREVEOREEN T > A BRI R SRS
REELORTER T - FECEEEEIEEEE
BEF SRR S B ERR AR R B E
SRR -

20164 T BN TS
TRRATHRE BTG

Note : (5) The outward DI statistics are analysed by economic activity of
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HKEGs which had made outward DI, but not by the economic
activity of the non-resident enterprises into which the funds are
invested. Economic activity of an HKEG here refers to the
major economic activity of the whole enterprise group in Hong
Kong, rather than the major economic activity of the head
office in the group.

External Direct Investment Statistics of Hong Kong 2016
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Table 6

20142016447 B B R EH T ER R EH B E/N E RS BT AR
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2014-2016

DIEE BN/ N E S (HEATT)
Outward direct investment at market value (HK$billion)

FAMEEEN RS, R FEFEAL

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2014 2015 2016 2014 2015 2016
P& R PR ~ i - B R A AR 8,799.3 9,2222 9,436.1 654.7 491.7 3724

Investment and holding, real estate, professional
and business services

EHOES - i RTE 795.0 992.1 916.8 59.6 39.3 31.8
Import/export, wholesale and retail trades

AT 436.8 370.0 298.3 29.4 9.5 -31.0
Banking

Ly 224.5 289.4 290.0 155 9.9 16.3
Manufacturing

IRk 232.8 216.0 255.2 31.5 15.7 37.8
Insurance

iy~ B~ BB RIER T 192.7 182.3 190.6 3.8 -6.4 11.9
Transportation, storage, postal and courier

services

B S 111.0 109.1 105.9 3.1 -0.2 0.3
Information and communications

feiy s 35.6 51.8 83.4 0.5 -29.0 43.1
Construction

FERE B R 68.4 71.1 77.1 3.0 2.4 3.3
Accommodation and food services

Rl CBRAT - & RIERAFRRIN) 85.4 88.9 71.8 34 10.0 -24.1

Financing (except banking, investment and
holding companies)

HA &S 265.4 276.6 267.5 157.8 13.7 1.6
Other activities

FB &R S e Ry 8Es 11,246.9 11,869.4 11,992.8 962.2 556.7 463.4
Total of all economic activities*

EFREEES 12,358.5 13,230.8 13,526.9 1,092.5 608.8 586.4

Direct investment assets*

R

Notes :

* PR TR ERRRERAL > FrA S EEIHIAEE T B RS E B A A TR - SUREISARE TR » ATE R T T EA ) R iR
7 TEE/amEEH R NEETEEN K EBHIAR - JESE A KEBERT  EIT BT - ES S EHEREEE -
The total of all economic activities is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle™ and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment assets should be referred to in the analyses on aggregate statistics.

1o R HEA A (RS IIRL SRR ) LA A S -
Individual figures may not add up to the total due to rounding.

2. —EFBCERETRAE-EEERAE 0 REEENBAE - BrE AT RIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M—EMEERENS - & EEEEBE SRR TN T ZLEEH - A EESHERREIRIME KRGS - & —EE B EERRE
BHEIEY) » QI EENER ST B = B RS I E B TUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. BRIEA—ERREA S - BRI ATRER RN M B A SRR K -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Chart 5a
201644 IR B A SRR E T EK R T HY
HENEEREE T (AN EESRD)

Position of outward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end 2016

i

Insurance ;‘gﬁ;ﬁﬁ #
; 2.1% er
g ° activities
Manufacturing 6.6%

2.4%
T
Banking BB B ~ HEE
2.5% B3 SR IR RS

Investment and holding,
real estate, professional
and business services
78.7%

EHOES - fBREE
Import/export, wholesale
and retail trades
7.6%

AR ORI ARG o (B o A DI A ATRE A 4 100

Note: Individual percentage shares may not add up to 100 due to rounding.

5b
Chart 5b
20164 E B FEEE T EL SR 1Y
BEEFLERY (IHERRE)

Direct investment outflow (at market value) by major economic activity
of Hong Kong enterprise groups in 2016
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W= BB ERAH B E R ZEEF C.3 By major economic activity of the direct

B Eg "7 (R 7)

424  AHEEEBEINEELEN TR
HAyHE > N & 8 SRR A AT e =
AYEEE EEN /A FIAY -

4.25  FRIEAMAHE #E 5 RO
) o R B E BN SR E
Ay £ BRLOF R EN A > BER B ER A
20164E A JRAHIE T HY29.4%  HAURIE
R ~ i - B KB HRB
(24.6%) ; B (13.3%)  DURSRTT
(13.2%) -

investment enterprise qgroups in the

mainland of China® (Table 7)

4.24  The Mainland is an important destination
of Hong Kong’s outward DI. It is thus very
useful to analyse the economic activities

undertaken by Hong Kong enterprises in the
Mainland.

4.25 Hong Kong’s investment in the Mainland
covered a wide range of economic activities.
Analysed by major economic activity of Hong
Kong’s direct investment enterprise groups in the
Mainland, the information and communications
sector accounted for 29.4% of the total position at
end 2016. It was followed by investment and
holding, real estate, professional and business
services (24.6%); manufacturing (13.3%); and
banking (13.2%).

iR (6) ATNEIIRIREAMEEZ M B E R A R
BT SRRy £ HLOREE) - B A SR EE ERE N
A — {8 & SRR B R A R AT N B R A 1
¥ o

2016 FE SN E AT
TRRINTRE BTG

Note : (6) Economic activity here refers to the major economic activity

-28 -

undertaken by the direct investment enterprise group (DIEG)
in the Mainland which receives external investment. DIEG
includes all direct investment enterprises held by the same
Hong Kong enterprise group in the Mainland.

External Direct Investment Statistics of Hong Kong 2016
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Table 7
2014220164 A H i B AR EE T EE R EHEIOH
TN B EINE B EET AR
Position and flow of Hong Kong's outward direct investment in the mainland of China
by major economic activity of the direct investment enterprise groups
in the mainland of China, 2014-2016
DmEIBEERENEREEE (HEET)
Direct investment in the mainland of China
at market value (HK$billion)

AE P EL B 1o S SR F E LS | RESE SRR
Major economic activity of the direct investment Position at end of year Outflow in year
enterprise group in the Mainland 2014 2015 2016 2014 2015 2016
&R pEER 13522  1,333.0 1,417.2 101.8 75.5 75.0
Information and communications
P R e ~ HhE - BEE R RS R AR 1,097.6  1,1809  1,184.9 63.5 48.7  -15.7

Investment and holding, real estate,
professional and business services

Cyi 582.0 621.6 642.1 9.1 24.9 85.4
Manufacturing

R1T 638.8 612.5 637.7 311.7 354 35.0
Banking

WHOZES - S RTE 528.7 554.2 461.0 100.4 65.0 16.7
Import/export, wholesale and retail trades

Hi -~ B~ R IR AR 94.1 69.3 81.2 7.3 34 10.3
Transportation, storage, postal and courier

services

ERl (BT - & PR AFIRRSN) 62.2 81.3 68.6 16.4 15.3 -2.6

Financing (except banking, investment and
holding companies)

EEEEE RS 37.8 32.7 39.8 0.6 3.7 3.2
Accommodation and food services

HAthEE) 166.6 216.1 290.0 27.0 34.8 271.7
Other activities

FrE &P S ey 4EET 4,560.0 4,701.8 4,822.7 637.9 306.6 234.9
Total of all economic activities

BERE -

Notes :

1. FHFNHEQIRE G - (A8 IR ol R LA AT S -
Individual figures may not add up to the total due to rounding.

2. —(EHEPHYENERERS AR EEREHE 2 FEl ERAENAEEJEA B RIIRVE AN - B E S EEEEERE
—(EF A EEEFRENTE N B E A -
A direct investment enterprise means an incorporated or unincorporated private or public enterprise where 10% or more of the voting power is being
directly owned by another company. Direct investment enterprise group (DIEG) here includes all direct investment enterprises held by the same Hong
Kong enterprise group in the mainland of China.

3. BE—(EEFEGEMEEEN S S ST SRR EE R E A EEEE PR TR ET) - [l ERHE G EEETE PR E LI
AUES) A BN S8R R S SR G I SE S SUE -
For a direct investment enterprise group, economic activity here refers to the major economic activity of the whole DIEG in the mainland of China. If
a DIEG is engaged in a wide variety of activities in the mainland of China, its economic activity is determined on the basis of the economic activity in
respect of which the operating revenue is predominant.

4. ERER—EEICEES - &R TTRERANEIMETHE A S REEER -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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T. ERSIMKEERERHAE R

426  [RIMRKESNE AT
Sh - EREELERENE R REER
AR SRR ST A B B E R E IR
TR - %EFEERNEAE201 T EF1)EE
TESMNRR ~ AR EESETRE 0 [
BHZIMREFR AN TR RS
feeHy o AL > FEIY AT A Az
FE2017TFEFHIER, -

] — BBHIRERE (# 8)

4.27 TE2017 442 4]) » 67%F H2 5h
KREFEENE R EER HEBREE
IS EIREE R A A - E2016FF 4TS
MIFHFE S 57 EL (60% ) Fvi - f{T35
M TEFRERZE » H 88N E b EEFT
IEER > HIUEIRT5E - 585% -

T = BB ER ] (£ 9)

428  RZH (81%) HI#EZINKERE
RENE BRI EEFORE BIYERRRAY
EBIRN - H8WHIE BN EEEEL A
sTEIARE EAE R BV » 1 555M%FE
et EIEE R BFTA R EES 1L
BRI TSR LARAETE B BRI SR B AR
EEF - AW NAR B RS
HUSERS » So—J7H > EERESEE A
EEET > FT%RRAA T EIGERE 7
FTEER BRI -

2016 FE SN E AT
TRRINTRE BTG

D.

D.1

D.2
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Other Information Relating to Inward
Direct Investment

4.26 Apart from inward and outward DI
statistics, opinions of enterprises on the investment
environment of Hong Kong and their plans for
business operations in Hong Kong are also useful
in analysing the DI situation of Hong Kong.
Such information was collected from HKEGs with
inward DI through SECLI in early 2017. Thus,
the analyses below only reflected respondents’
opinions in early 2017.

Investment environment of Hong Kong
(Table 8)

4.27 In early 2017, 67% of HKEGs with
inward DI considered the overall investment
environment of Hong Kong as favourable, higher
than the corresponding proportion of 60%
obtained in early 2016. Analysed by sector, 88%
of HKEGs in the insurance sector held this view.
Banking sector came next, at 85%.

Plans for business operations in Hong
Kong (Table9)

4.28 The majority (87%) of HKEGs with
inward DI did not plan to make any change in
their business operations, while 8% indicated that
they planned to expand their business operations
in Hong Kong and another 4% planned to phase
out part or all of their operations in Hong Kong.
For HKEGs engaged in the banking sector as well
as the accommodation and food services sector,
18% of them planned to expand their business in
Hong Kong. On the other hand, 7% of HKEGs
engaged in the insurance sector planned to phase
out part or all of their operations in Hong Kong.

External Direct Investment Statistics of Hong Kong 2016
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Table 8
BEBRCEEE T ESEEEE O NEENEREREERENAEREENER
Opinions of enterprises on favourableness of investment environment of Hong Kong
by major economic activity of Hong Kong enterprise groups
REMEATE 2L
51k S B T L E ) Percentage of enterprises
Major economic activity of Hong Kong HF] A
enterprise group Favourable Unfavourable
P& R PR ~ e ~ B R AR 73 27
Investment and holding, real estate,
professional and business services
AT 85 15
Banking
HEHOES - it REE 57 43
Import/export, wholesale and retail trades
Rl BRAT - & IR A ERRIN) 70 30
Financing (except banking, investment and
holding companies)
fe3ic 57 43
Construction
i~ B~ R IR AR 52 48
Transportation, storage, postal and courier
services
bz 88 13
Insurance
&R pEER 62 38
Information and communications
Cyis 47 53
Manufacturing
18 g e s 53 47
Accommodation and food services
H At EED 50 50
Other activities
B 67 34
Overall
iR
Notes :
L AU A AR G > (ER1E 5 AN A AT REAR 2100 -
Individual percentage shares may not add up to 100 due to rounding.
2. —(EEBAEEE T EEEEEERAT > REFBREAF - Bra A S KT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. B—{EdEEEN S - LOFEE R SR E R T RO EE) - B SRR E SRR AR EE R
S = 2 B S ST SE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

20164 - F BN A E SET -31- External Direct Investment Statistics of Hong Kong 2016
ERRATEHE BUNSEtE Census and Statistics Department, Hong Kong Special Administrative Region



=9
Table 9
BeE O S B E BB 1 SRR AR T R T
Current plans of enterprises for business operations in Hong Kong
by major economic activity of Hong Kong enterprise groups
HEHHNE 7
Percentage of enterprises
GEFRE I EL
P67
E A E AN T B EE) Phase out part
Major economic activity of Hong Kong R B or all of the
enterprise group Expand operations No change operations
P& R PR ~ sthEE ~ B R AR 8 88 3
Investment and holding, real estate, professional
and business services
T 18 77 5
Banking
HEHOES - f#hEEEE 6 89 5
Import/export, wholesale and retail trades
eRt CBRAT - & R A TR 11 85 4
Financing (except banking, investment and
holding companies)
3 3 93 3
Construction
iy~ B~ BB IR 6 88 6
Transportation, storage, postal and courier
services
PR 7 85 7
Insurance
-GSk 10 90 0
Information and communications
i 0 96 4
Manufacturing
18 g e s 18 76 6
Accommodation and food services
HAhIEE) 0 94 6
Other activities
B 8 87 4
Overall
iR
Notes :
L AU A AR G > (ER15E 5 AN A AT REAR 100 -
Individual percentage shares may not add up to 100 due to rounding.
2. —(EEBAEEE T EEE—EEERAT > REFBREAF - BrE AT &7 -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. BM—EREEHENS KRG EREEEEE BN LRLRED - B (@550 EEENELERED > AR EMNEREEE
e e e IV ERINE S
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Statistical Methodology of the
Main Data Source — Survey of
External Claims, Liabilities and
Income

1. "EONHR - ARG SET
AR SRR T HE T E R R B
st Ry EEBUR AR - #EfT TP
R~ AEAIERSETRE ) AVHAEEE
ARERRE - B3 E ~ &8TAETR
KA A R B F DA & Y PR U
SCPHR IR SCERUT B BT - bR
ez hh o BRI A MR B E R
AR BRI N AR BB EHE
R BT R E R E TR A
BEHYRFRLES TR LU T B -

St B A E]

2. TESMNRER - A RSt
& METAEARSEHEENFEIMRE
PR K SRR NE R R R A E R A
5 - iRUIRfEERNESE IS O
B R RTEE EEEERE
% il B BEEIEREE &
ABOEENSE © Rl R ORiRsE s -~ BEE
K F BB RO EA S Eh 3 -

3. FL2016EERVARETHREN S » 48
s TH AP E A EL R BT Fy2016 48
JERHIEE - T & S R BUR Y Gtat 2
201641 H1H £12H31H - ZRZ5E
FHEERIEHE A > AR BHAE2017424E
HIIIEDL -

20164 T BN TS
TRRATHRE BTG
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1. SECLI is the main data source for
compiling DI statistics presented in this report.
The purpose of conducting SECLI is to collect
data on direct investment, portfolio investment,
financial derivatives and other investment.
The data are used for compiling primary income
and financial flows of the BoP account of Hong
Kong. Besides, information on the opinions of
investors on the investment environment of
Hong Kong and their plans for business
operations in Hong Kong is also collected in the
survey. The following paragraphs highlight
the salient features of the survey with particular
focus on DI statistics.

Survey coverage

2. SECLI covers all Hong Kong resident
enterprises which have inward DI and/or
outward DI during the reference year. These

include enterprises engaged in manufacturing;
construction; import/export, wholesale and
retail trades; accommodation and food services;

transportation, storage, postal and courier
services; information and communications;
financing and insurance; real estate,

professional and business services; and other
activities.

Survey reference period

3. For the 2016 round of the survey, the
position data for DI collected in the survey
referred to the end of the reference year of 2016.
Flow and income data referred to the survey
reference period between 1 January and
31 December of 2016. Views on investment
environment reflected those held by respondents
in early 2017.

External Direct Investment Statistics of Hong Kong 2016
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Hi#% | (&)
Appendix | (cont’d)

Sample design

4, In Hong Kong, there is no statutory
requirement for an enterprise to notify the
Government whether it has any investment
received from or made to abroad, and many
enterprises do not publish information on such
investment. Thus, it is necessary to use a wide
variety of data sources to help identify
enterprises with inward and/or outward DI in
constructing the sampling frame. These data
sources include surveys previously conducted
by various government departments, relevant
trade organisations and company registers.

5. A rotational replicate sample design is
adopted for the survey. While all enterprises
known to have significant contribution to the
survey data are selected, the remaining
enterprises in the sampling frame are allocated
into replicates for sampling. About half of the
replicate sample in the current year will also be
sampled in the next reference year. The 2016
survey covered a sample of about
2 800 enterprises with external DI.

Enumeration

6. Survey questionnaires accompanied by
comprehensive instruction notes are mailed to
sampled enterprises, which are required to
complete and return the questionnaires to the
Census and Statistics Department before the
survey deadline. Enumerators visit the
sampled enterprises to assist respondents in
completing questionnaires or to verify the
completed ones. In the 2016 survey, some
2300 enterprises with external DI were
enumerated, achieving a response rate of about
84%.
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Appendix | (cont’d)

Data processing

7. Completed questionnaires received are
subject to thorough checking by office staff and
detailed validation checks by the computer before
tabulation. Such checking includes the
completeness of entries, consistency among data
items and the credibility of reported data.
Dubious cases are followed up by telephone
enquiries or by field verification visits.

Data reporting unit

8. A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. The Hong Kong parent company of an
HKEG is designated as the target company for
reporting data for the enterprise group as a whole
since relevant data can normally be found in the
consolidated accounts of the respective enterprise

group.
Estimation

0. Statistical tables in this report relate to
all enterprises, including the estimates made in
respect of non-reporting enterprises. Non-
reporting enterprises refer to undertakings which
fail to respond and those which cannot be
contacted during the survey enumeration period.

Legislation

10. The survey is conducted under Part Il
of the Census and Statistics Ordinance (Chapter
316). The Ordinance provides for the collection
of the required data from respondents and
stipulates that information related to individual
undertakings is to be kept strictly confidential.
Only aggregate statistics, which do not reveal
details of individual undertakings, are released.
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Appendix |1
Alternative Way to Analyse
External Direct Investment
Statistics
1. A distinct feature of Hong Kong’s

outward DI is that around half of the total
position of outward DI is directed to companies
located in offshore financial centres such as the
BVI, the Cayman Islands and Bermuda.
However, the actual places in which these
investment funds are used would unlikely be such
offshore financial centres. Some of these funds
are channelled to the Mainland, some to other
places and a sizeable amount may even go back
to Hong Kong. These strategic arrangements
are commonly used by some Hong Kong
enterprises for business purposes.

2. In accordance with international
recommendations, inward DI which is in fact
originated from Hong Kong, and outward DI
which is subsequently channelled back to Hong
Kong, are still to be included in the aggregate
total of DI statistics. This is because the
companies in offshore financial centres form an
integral part of the DI network. Analyses in the
previous sections, i.e. Sections A to D, under
Part IV (Major Statistics) of this report are made
on this basis.

3. Despite such international
recommendations, it would be useful to exclude
this type of DI from both inward and outward DI
statistics when analysing the DI situation of Hong
Kong. An exercise was therefore undertaken to
identify Hong Kong enterprises which set up non-
operating enterprises in offshore financial centres
for channelling of funds.
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Appendix I1 (cont’d)

4. The following analyses present the DI
situation of Hong Kong by excluding (i) inward
DI from non-operating enterprises in offshore
financial centres set up by Hong Kong
enterprises, and (ii) outward DI to these
enterprises, from the relevant inward and
outward DI statistics. It should be noted that
this set of DI statistics is compiled on the basis
of the “directional principle” and is intended for
use as supplementary reference to serve wider
applications and analytical purposes. It is not
intended to be used as the main set of external
DI statistics.

Inward DI
(Tables 1A and 11B)

5. With reference to the figures compiled
on the basis mentioned in paragraph 4, the total
position of Hong Kong’s inward DI at market
value was $10,271.7 billion at end 2016,

increased by 3.3% over a year earlier. In 2016,
total DI inflow was $809.3 billion.
6. The Mainland was the major source of

Hong Kong’s inward DI, accounting for 31.6%
of the total position of Hong Kong’s inward DI
at end 2016. This reflected the importance of
the Mainland’s investment in shaping the
development of Hong Kong economy. The
BVI took up another 20.0%. Other major
source economies of inward DI included the
Cayman Islands and the Netherlands, at 9.2%
and 7.7% respectively.

7. In 2016, the majority of DI inflow came
from the Mainland, amounting to $256.8 billion.
The BVI came next, at $146.0 billion.
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Appendix Il (cont’d)

8. Analysed by major economic activity of
HKEGs which had received inward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share of inward DI, at 64.2% of the total
position of Hong Kong’s inward DI at end 2016.
This was followed by banking, at 12.7%; and
import/export, wholesale and retail trades, at
11.7%.

Q. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI inflow
in 2016, at $429.0 billion.  This was followed by
banking, at $135.9 billion.

Outward DI
(Tables I1C and 11D)

10. The total position of Hong Kong’s
outward DI at market value was $9,656.4 billion
at end 2016, increased by 1.9% over a year

earlier. In 2016, total DI outflow was $361.5
billion.
11. The Mainland was the most important

destination for Hong Kong’s outward DI,
accounting for 49.9% of the total position of
Hong Kong’s outward DI at end 2016. This was
followed by the BVI, the Cayman Islands and
Bermuda, at 24.8%, 4.9% and 1.8% respectively.

12. In 2016, a predominant amount of DI
outflow of $234.9 billion went to the Mainland,
reflecting the close economic links between the
Mainland and Hong Kong. The BVI came next,
at $62.7 billion.
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Appendix I1 (cont’d)

13. Among various major economic
activities engaged by HKEGs which had made
outward DI, investment and holding, real estate,
professional and business services contributed
significantly to outward DI, accounting for
75.4% of the total position of Hong Kong’s
outward DI at end 2016.  Import/export,
wholesale and retail trades came next, with a
share of 8.9%.

14, In 2016, HKEGs engaged in investment
and holding, real estate, professional and
business services took up the largest amount of
DI outflow, at $270.5billion.  This was
followed by construction, at $43.0 billion.
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= 1A
Table 1A
2014720164 53R E FEREERR / HE SR E B EE T R &
( NMEFERE EBA TN R SR OV ESE R B R ERIMRE R E )
Position and flow of inward direct investment
by selected major investor country/territory’, 2014-2016
(excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres)
DMESTREIVMRERHYE (HEET)
Inward direct investment at market value (HK$billion)
R FEREPRA
FENEEREY Position at end of year Inflow in year
Major investor country/territory 2014 2015 2016 2014 2015 2016
R AT 3,493.5 3,270.3 3,241.4 221.8 200.8 256.8
The mainland of China
BRI E 1,658.7 2,002.8 2,054.8 3544 389.5 146.0
British Virgin Islands
=g = 374.7 839.5 943.6 142 4032 133.0
Cayman Islands
fa7 T 745.9 778.7 795.3 44.8 34.4 50.4
Netherlands
HEKX 518.7 523.1 538.6 -22.0 54.4 10.8
Bermuda
£ 385.0 314.6 313.7 8.3 3.0 47.6
United States of America
Hringg 318.5 343.1 291.5 59.0 233 -181
Singapore
BE[E] 131.9 256.4 282.2 44 .4 55.9 64.9
United Kingdom
HA 226.5 225.8 220.7 10.8 22.5 14.4
Japan
= 68.6 79.4 108.9 0.8 -2.6 -1.3
Taiwan
HAth %, & 1,095.9 1,309.8 1,480.9 -20 1131 104.8
Other countries/territories
FiERZ HEAI4E: 9,018.1 9,9435 10,271.7 7344 1,297.5 809.3
Total of all countries/territories
iR
Notes :
# S EETEER R E R, MM E B AT AL -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
L ARG o (RIS AL A R ) B AT 5 -
Individual figures may not add up to the total due to rounding.
2. EHR/HEEIEEFACHATES o ERNENES RO HNER  HE -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
3. ARAR—EEREES - ARATRERHN RGN TERIMEHEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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2014201645 F A EE R T B EBEI DRI MR E B ERT R E

(FMEFEREERAATERILFEE SR P OREEREE R ERNIMREERE)
Position and flow of inward direct investment

by major economic activity of Hong Kong enterprise groups, 2014-2016

(‘excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres)
DMESTREIVMRERHYE (HEET)

Inward direct investment at market value (HK$billion)

AR T2 SE)
Major economic activity of Hong Kong
enterprise group

= 1B
Table IIB

GRS

Position at end of year

2014

2015

2016

FERRA
Inflow in year

2014 2015 2016

P& R PR ~ i - B R A AR

Investment and holding, real estate, professional
and business services

AT

Banking

EHOHES - 3 AEE

Import/export, wholesale and retail trades

wRt (BR1T - & KRR A TIRRSN)

Financing (except banking, investment and holding
companies)

fe¥ic

Construction

i~ B~ EBUORIER T

Transportation, storage, postal and courier services
Ol

Insurance

B R

Information and communications

Ly

Manufacturing

B M EERE
Accommodation and food services

A ESE)
Other activities

FiE &P EENAEET

Total of all economic activities

HEAE

Notes :

1. EFHEENT R (S AR D BRI 5
Individual figures may not add up to the total due to rounding.

5,586.4

1,124.7

1,294.9

279.5

195.9

180.1

98.4

89.6

73.2

20.2

75.3

9,018.1

6,320.2

1,207.2

1,264.0

300.3

304.0

160.7

102.3

81.8

94.8

154

92.7

9,943.5

2. —(EEBMEEEEREE-MEEYAT - REEERBAT - RS AE T -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. B EMEEEENS - &GS EHEREMEEEET AN EZLORED - & EFECEEEEESEIET) - MZEENEEE 2 E

B e B SRR HISE B SUE

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating

revenue is predominant.

4. BRAF—EAGEES - BRATRER MR EER T RIMEHE AT -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

6,596.3

1,302.5

1,201.0

322.7

253.8

189.5

127.8

83.2

63.2

195

112.2

10,271.7

376.5 11,0649 429.0

120.7 105.6 1359

138.3 57.7 82.0

26.1 0.9 60.7

10.6 37.0 27.3

9.6 -2.6 8.1

341 3.6 28.3

8.3 -1.1 155

3.2 114 1.7

7.7 21.0 18.8

7344 1,297.5 809.3

20164 T BN TS
TRRAGHRE BTG
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= lIC
Table IIC

2014Z 20165E 0 FE BRIV ERIR R S0 NE B AT IR &
(FEEHEBA TR SR ONREG S E AN N ERRE)
Position and flow of outward direct investment
by selected major recipient country/territory*, 2014-2016
(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DI {EETRER RSN ERERE (TEEIT)
Outward direct investment at market value (HK$billion)

§

RGN FERR
F AR Position at end of year Outflow in year
Major recipient country/territory 2014 2015 2016 2014 2015 2016
R R A S 4,560.0 4,701.8 4,822.7 637.9 306.6 234.9
The mainland of China
PIBYER S 2,141.4 25154  2,397.0 295 -64.2 62.7
British Virgin Islands
FEEE 224.9 435.4 468.8 624 2232 34.4
Cayman Islands
HEKX 178.6 180.4 177.2 8.0 19.1 23.9
Bermuda
L] 242.0 248.5 160.5 2.2 17.1 -68.6
United Kingdom
AR 130.3 1354 135.3 15.6 0.6 -9.9
Australia
Wi 84.7 71.4 94.8 11.3 -8.2 7.3
Singapore
= 78.1 85.7 89.9 3.6 -17.0 0.7
United States of America
AR 78.1 70.0 77.6 -1.7 -0.4 6.8
Luxembourg
VN 73.9 745 725 8 0.2 -2.7
Canada
HAth B %, & 870.2 958.6  1,160.2 51.4 25.5 72.1
Other countries/territories
FrEBR /& et 8,662.1 9,476.9 9,656.4 820.1 502.7 3615
Total of all countries/territories
R
Notes :
# ORBEE ST EREEAER &N [N E AT AL -

Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
TEIER LT EETTUA -
Within £HK$0.05 billion.

L i RE (4 - 58T ISR 0 B AR 5
Individual figures may not add up to the total due to rounding.

2. ER /@R iEEE H AR o BRI SRS RN R HE -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.

3. ARMHA —EEREES - ARMHTTRER BNV RS A S B E -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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% 1ID
Table 11D
2014520164 B MR R B T ERRERIE Ay /N E B ST O E
(FEEHEBA TR SR ONREG S E AN N ERRE)
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2014-2016
( excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres)
DI EET RSN ERRE (TEETT)
Outward direct investment at market value (HK$billion)

F AR EELOREE) B DR

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2014 2015 2016 2014 2015 2016
P& R ~ e ~ B3 R AR 6,382.5 69946 7,284.4 520.4 4346 2705

Investment and holding, real estate, professional and
business services

HEHOES ~ It RTE 7777 951.8 863.1 58.6 37.9 31.3
Import/export, wholesale and retail trades
T 436.8 370.0 298.3 29.4 95 -31.0
Banking
Cyis 224.5 289.4 290.0 155 9.9 16.3
Manufacturing
Prba 190.8 173.0 211.1 27.6 11.8 34.4
Insurance
iy~ B~ BB IR 183.9 180.2 189.8 7.3 -5.8 13.2
Transportation, storage, postal and courier services
3 34.2 48.0 83.1 04 -29.0 43.0
Construction
(EREY-d=3=a v 68.3 70.9 77.1 3.0 2.4 3.3
Accommodation and food services
&R EEER 59.4 58.2 57.3 -1.5 -0.4 -0.4
Information and communications
eRt CBRIT ~ & R A TR 62.0 83.9 55.6 2.6 10.1  -20.0
Financing (except banking, investment and holding
companies)
HAhEE) 242.0 256.8 246.5 156.7 21.8 1.0
Other activities
PR KB EEHI4EET 8,662.1 19,4769 9,656.4 820.1 502.7 361.5
Total of all economic activities
R
Notes :

L B B 4 o (BB T ISR D B R AR S -
Individual figures may not add up to the total due to rounding.

2. —(EEBAEEETHEE—EEERAT » REFBIEAT - BrE AT KT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M EAEEENS » &SI HERECEEEET AN EEHLEED - A EESTIRIVIRIMEEN KRG - & EEEREER
R EAET) - Az B SORE BRI S B R e B RS FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. EfHA—EEREES - AR BN MI S A B EEER -
Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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DIRREMEST SRV NE B &R~

Position of External Direct Investment at Book Value

= 1A
Table 1A

2014Z 20164F I E FERRH R/ HE BV E B R (LUREERT 8D

Position of inward direct investment
by selected major investor country/territory# at book value, 2014-2016

FRAVMERHRER (HE#ET)

FEREEESR S Position of inward direct investment at end of year (HK$billion)

Major investor country/territory 2014 2015 2016
B AR S 3,409.2 3,524.8 3,816.8
British Virgin Islands
o B A S 2,783.4 2,786.2 2,678.1
The mainland of China
FEHS 361.0 669.1 872.8
Cayman Islands
e Tl 666.9 684.0 700.5
Netherlands
[EE VN 615.3 541.6 551.0
Bermuda
] 138.5 304.8 329.8
United Kingdom
EE 371.2 298.1 309.6
United States of America
Hrhnie 289.6 313.8 2715
Singapore
HA 222.8 224.7 221.8
Japan
=) 60.8 71.1 100.5
Taiwan
HAER @ 713.8 811.2 858.8

Other countries/territories

FrERZR / #EEEET 9,632.7 10,229.3 10,7111
Total of all countries/territories

HRE
Notes :

# REEETEEIIEEER MY MR E R A T~ L -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
L okt o (SR8 AR AR PR -
Individual figures may not add up to the total due to rounding.
2. EZR SRR EEORAOER o BRI E SRR LERR I -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds
are initially mobilised.
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%= 1B
Table I11B

201422016 E B AR E R T EKE SR E TN E B EE T (DIREESR)
Position of inward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2014-2016

N A& TR EHE iE,'l;‘ —
AN E R LE) Position of i fﬁgsﬁjl‘?ﬁ%%&tﬁﬂﬁjt( +d{'uf%7l:> HKSbilli
Major economic activity of Hong Kong osition of Inward airect investment at ena or year ( | IOn)

enterprise group 2014 2015 2016

P& R ~ Mz ~ B2E R s AR 6,114.6 6,668.9 7,053.2
Investment and holding, real estate, professional
and business services

AT 1,136.6 1,208.7 1,339.1
Banking

EHOE S - it TE 1,258.7 1,090.0 1,032.7
Import/export, wholesale and retail trades

Bl (BRAT ~ &R ARSI 310.4 326.9 348.6

Financing (except banking, investment and
holding companies)

fey 195.8 305.5 261.8
Construction

i~ B~ BB IR S 179.3 157.7 193.0
Transportation, storage, postal and courier

services

Irba 132.4 137.9 162.5
Insurance

Al aEET 72.4 70.9 73.0
Information and communications

Ly 67.3 90.0 57.5
Manufacturing

EXEpd 3o 26.0 29.9 35.0
Accommodation and food services

HAESE) 139.3 143.0 154.8
Other activities

A &E R R4EsT 9,632.7 10,229.3 10,711.1
Total of all economic activities

HER
Notes :

1o R HE A - (SRS IIRD SRR ) LA A S -
Individual figures may not add up to the total due to rounding.

2. —EFBCERETRAE-EEERAE 0 REEENBAE - B2 AT RIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M—EMEERENS B SEEIE R E R R AN T ZEORES) - E—EEEOEEERSESEIEY) - AR EENKE S 22 EE
e B PR B FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table I1IC

2014Z20164F HOR E ¥ IR/ HIE RIS N E B BE T (AR5

Position of outward direct investment
by selected major recipient country/territory# at book value, 2014-2016

FRAEINERHRER (HEET)

SIS Position of outward direct investment at end of year (HKS$billion)
Major recipient country/territory 2014 2015 2016
o B A S 4,457.2 4,637.7 4,765.0

The mainland of China

B RS 3,837.4 4,072.3 3,925.7
British Virgin Islands

FAEE S 230.1 437.2 452.8
Cayman Islands

] 242.0 321.4 222.1
United Kingdom

HEK 316.9 228.7 196.6
Bermuda

A AH g 130.0 135.2 132.3
Australia

BTN 82.4 69.6 93.2
Singapore

FEE 77.8 85.5 89.5
United States of America

EARE 77.9 69.8 77.4
Luxembourg

JIEwN 73.9 74.4 72.4
Canada

HMEZR HlE 515.0 481.0 590.7

Other countries/territories

FrEE%x /HEA4EE 10,040.7 10,612.8 10,617.7
Total of all countries/territories

FERE
Notes :
# RIS EHE R A R M B [ B R A I < R -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
L PRI R (A - (E S IR AR L PR B A S -
Individual figures may not add up to the total due to rounding.
2. BZR MRS E H AR RS o BRI E SR A VAT E R R -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
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Appendix 111 (cont'd)

%= 11D
Table I1ID

20142016 A FEER T EQEEB B T E /N EBEREE T (DAREESR)
Position of outward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2014-2016

FIRAVASNERHYET (T
Position of outward direct investment at end of year

AR BN T ZOEEE) T

Major economic activity of Hong Kong (HKSbillion)

enterprise group 2014 2015 2016
T R AZE e ~ Mt - S R F s 7,736.1 8,048.0 8,134.5

Investment and holding, real estate, professional
and business services

EHOHES - 3 REE 762.3 977.3 893.7
Import/export, wholesale and retail trades

T 373.2 3325 298.4
Banking

ik 222.1 283.3 283.9
Manufacturing

IRk 232.7 216.0 254.9
Insurance

Hi -~ B~ R IR AR 178.9 188.5 193.2
Transportation, storage, postal and courier

services

&R EER 89.9 90.8 87.2
Information and communications

ety 34.9 51.6 75.9
Construction

ERl (BT - BERPEERATRRSN) 83.4 84.9 69.5

Financing (except banking, investment and
holding companies)

E18 M EEE RS 62.8 64.3 60.0
Accommodation and food services

HAthEE) 264.2 275.6 266.6
Other activities

B &R s st 10,040.7 10,612.8 10,617.7
Total of all economic activities

ERE
Notes :

L PRI R (A - (E S IR AR L PR A S -
Individual figures may not add up to the total due to rounding.
2. —(EEFBAEEE T EEE B EERAT > REFBREAT - BrE AT &S -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. M—EMEEEMS - &MEE SRR EACEEEET RN T ELTET - MAEESTILIERIME eSS - B —EEEREE
B R HAES) - AZEE SR ST R ER = B R R U S TE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.
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BEBUN ST TR 5%
Means of Obtaining Publications
of the Census and Statistics Department

4

M P BLfE BUF 4 5t IR 49 U5
(www.censtatd.gov.hk/hkstat/quicklink/

index_te.jsp) R FE&TETHIY) -

BURF &t 51 e T 97t il 4l

B StstE A VSR I A ETRIRR - S A]
BERBUS ST I REEE - ARIGA
ENRIAR B FIERE - T B S BUR ¥
HIEUFEE YL (www.bookstore.gov.hk) B¢
BeS BT &Ea e T k& -

BUF gt ia T TR B s > R Y
BUS st iR S TR Hs: - fiEE A
B o

?U#%tﬂﬁﬁzﬂéﬁimt% :
FHE T 12 58

EFBUTAME 19 1
AL 1 (852) 25823025

B S E : (852) 2827 1708

5] I %

BUF st e A /D8R HI A ENRIAR > 5 BUF
oHE R N OB F JE & b

(www.bookstore.gov.hk) HE - TN EE

4 ET R 405 (www.censtatd.gov.hk/service

desk/list/mail/index_tc.jsp) | &kEEEFRLS » A7

RHEZ B RS > EE TR A E
ST B -

Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

A few ad hoc publications of C&SD are available
in print versions. These print versions are
available for purchase at the Publications Unit of
C&SD. Regarding the details of the ad hoc
publications with print versions, users may
browse through the Government Bookstore of
the Information Services Department
(www.bookstore.gov.hk)  or  contact  the
Publications Unit of C&SD.

The Publications Unit of C&SD also provides a
reading area where users may browse through the
latest issue of wvarious publications of the
department on display.

The address of the Publications Unit is :

19/F, Wanchai Tower,

12 Harbour Road, Wan Chai, Hong Kong.
el. : (852) 2582 3025

Fax : (852) 2827 1708

Order service

A few ad hoc publications of C&SD are available
in print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the department
(www.censtatd.gov.hk/service desk/list/mail/
index.jsp). Completed form should be sent
back together with a cheque or bank draft
covering all necessary cost.
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M al I O rde r FO I'm (Applicable to print versions only)

2 AL AETEE 333 9F To: Publications Sales Unit
ILABFES 6 18 626 = Information Services Department
BT I Room 626, 6/F,
Fvmss &/ NH North Point Government Offices,
333 Java Road, North Point, Hong Kong
EEE (852) 2537 1910 Tel.  :(852)2537 1910
B SCEE : (852) 2523 7195 Fax : (852) 2523 7195
FIHA
(/2=
F st A AE
Issue GE&IT) (BIT)
=24 (year/quarter/ #&  Price per copy Local™® EEEGETT)
Title month or issue no.) | Quantity (HKS) postage (HK$) = Amount (HKS)

AR NRETHE BT - B EHIGREE (A T EERITEEBUT ) w5k
e JLIE °

I wish to order the above publications and enclose a crossed cheque no. for HK$
made payable to “The Government of the Hong Kong Special Administrative Region™.

44  Name
il Address

E/xt Tel. no.

HH#y  Date

FE (D) AMYET PR E S R TR EE R N E R TR A (R S5 1T A -
Notes:  For mailings to addresses outside Hong Kong, please do not send in a cheque now. The required postage will be advised upon receipt
of order.
(@) WETHEB B — A E L TEEIRY) 5 5 BU R B S P R YA B 2 (8EEE ¢ (852) 2537 1910 - B S K © (852) 2523 7195 »
& : puborder@isd.gov.hk) -
For an order of multiple copies of publication with the same title, please consult the Information Services Department about the required
local postage (Tel. : (852) 2537 1910, Fax : (852) 2523 7195, E-mail : puborder@isd.gov.hk).

IRIEFAG BRI LAV EDR > R AEWEETEEEE - S AN P ERFIETR MR A L o AR E S SCEUrE R B - 55 BLBUT T E R
Tra o

The information provided will be used for processing your order of publications and will not be disclosed to parties outside the government.

You may seek access to or correction of the information by addressing your request to the Information Services Department.
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