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Introduction

1.1 This report presents the external direct
investment (DI) statistics of Hong Kong for 2017.

1.2 DI in this report covers DI between Hong
Kong resident enterprises and non-resident
enterprises. DI in the mainland of China (the
Mainland) made by individual investors of Hong
Kong is also covered.

1.3 The DI statistics of Hong Kong are
compiled in accordance with international
standards stipulated in the Sixth Edition of the
Balance of Payments and International Investment
Position Manual (BPM6) released by the
International Monetary Fund (IMF) in 2009 and
the Fourth Edition of Benchmark Definition of
Foreign Direct Investment published by the
Organisation for Economic Co-operation and
Development (OECD) in 2008.

1.4 Detailed DI statistics presented in this
report cover the following aspects:

a) Position of DI - the value of investment
abroad or investment received from abroad of
Hong Kong residents at end-2015, end-2016
and end-2017;

b) Flow of DI - additions/withdrawals of
investment abroad or investment received
from abroad of Hong Kong residents during
2015-2017; and

c) DI Income — income receivable on investment
abroad or income payable on investment
received from abroad of Hong Kong residents
during 2015-2017.
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1.5 Since the reference year of 1998, a
complete set of DI statistics for Hong Kong has
been available annually. DI statistics, which
cover both inward and outward DI, provide a
complete picture of the DI situation of Hong
Kong.

1.6 DI statistics are useful to the Government
in formulating economic policies and the private
sector in making business decisions.

Data Sources

2.1 Prior to the reference year of 1998, data
on position of inward DI were available from the
Annual Survey of External Investments in Non-
manufacturing Undertakings and the Survey of
External  Investment in  Hong Kong’s
Manufacturing Industries.

2.2 Since the reference year of 1998, DI
statistics are compiled based on data obtained
from the Survey of External Claims, Liabilities
and Income (SECLI) conducted by the Census
and Statistics Department, supplemented by data
from other sources.

2.3 SECLI is an integrated survey designed
for collecting data on direct investment, portfolio
investment, financial derivatives and other
investment.  These data are used for the
compilation of the estimates in respect of the
detailed primary income and financial accounts of
the Balance of Payments® (BoP) account of Hong
Kong. The detailed statistical methodology of
SECLI is given at Appendix I.

2.4 As SECLI covers Hong Kong enterprises
that are engaged in external transactions,
individual investors making DI outside Hong
Kong, but not operating under a registered firm in
Hong Kong, are not covered by SECLI.
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Note: (1) A BoP account is a statistical statement that systematically

summarises, for a specific time period, the economic
transactions of an economy with the rest of the world.
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2.5 Given the close economic links between
Hong Kong and the Mainland, it is common that
some Hong Kong individuals have made DI in the
Mainland without setting up companies in Hong
Kong. To account for such external transactions
which are outside the coverage of SECLI, other
data sources are used to derive estimates of the
position, flow and income of the corresponding
DI.

. Concepts and Definitions

3.1 DI refers to external investment in which
an investor of an economy acquires a lasting
interest and a significant degree of influence or an
effective voice in the management of an enterprise
located in another economy. For statistical
purpose, an effective voice is taken as being
equivalent to a holding of 10% or more of the
voting power in an enterprise.

3.2 DI liabilities refer to DI claims by a non-
Hong Kong resident on a Hong Kong resident
enterprise. Inward DI is recorded net of any
reverse investment by a Hong Kong resident
direct investment enterprise (affiliate) on a non-
resident direct investor (parent company) and
some investments between fellow enterprises.
Typical examples of DI liabilities or inward DI
are multinational corporations’ branches and
subsidiaries operating in Hong Kong.

3.3 DI assets refer to DI claims by a Hong
Kong resident on a non-resident enterprise.
Outward DI is recorded net of any reverse
investment by a non-resident direct investment
enterprise (affiliate) on a Hong Kong resident
direct investor (parent company) and some
investments between fellow enterprises.
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3.4 DI comprises equity and investment fund
shares and debt instruments. Equity and
investment fund shares include equity in branches,
shares in subsidiaries and associates, investment
fund shares and reinvestment of earnings (which
refers to the investors’ share of earnings not
distributed by branches, subsidiaries, associates or
investment funds).  Debt instruments mainly
involve inter-company debt transactions. These
include short-term and long-term borrowing and
lending of funds between parent companies and
their branches, subsidiaries and associates.

Residents of an economy

35 As residence is the most fundamental
concept in compiling inward and outward DI
statistics, it is important to distinguish between
Hong Kong residents and non-Hong Kong
residents. Practically, residents of an economy
include organisations and individuals.

3.6 According to international standards, for
organisations, residents refer to those which
ordinarily operate in the economic territory of the
economy. For individuals, residents refer to
those who normally stay in the economic territory
of the economy, irrespective of their nationality.
The economic territory is the geographic territory
under the effective control of the government of
that economy.  Conceptually, the residence
status of organisations and individuals depends on
their centre of predominant economic interest.

3.7 On 1 July 1997, Hong Kong became a
Special Administrative Region of the People’s
Republic of China. Under the “One Country,
Two Systems” principle, transactions and
positions of DI vis-a-vis the Mainland are treated
as external transactions and external positions
respectively and are included in the DI statistics
of Hong Kong.

External Direct Investment Statistics of Hong Kong 2017
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Source country/territory of inward DI and
destination country/territory of outward
DI

3.8 In this report, the source country/
territory of inward DI (or equivalently, the
investor country/territory) refers to the immediate
source of the investment. It does not necessarily
reflect the ultimate source country/territory of the
investment.  Similarly, the destination country/
territory of outward DI (or equivalently, the
recipient country/territory) refers to the immediate
destination of the investment. It does not
necessarily reflect the ultimate destination
country/territory of the investment. In
accordance with international standards, DI
statistics are presented by immediate source or
destination of investment. As it is very difficult
to collect data by ultimate source or destination of
investment, DI statistics by ultimate source or
destination of investment are normally not
compiled by economies. (Also see Appendix 11.)

Hong Kong enterprise group (HKEG)

3.9 A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. An HKEG consists of a Hong Kong
parent company, its Hong Kong branches,
subsidiaries and associates. It also includes any
Hong Kong subsidiaries and associates of the
Hong Kong subsidiaries, and any Hong Kong
subsidiaries of the Hong Kong associates.

Economic activity

3.10 DI statistics can be analysed by
economic activity. As an HKEG is taken as the
reporting unit of SECLI, the classification of
economic activity is based on that of an HKEG.
In this report, DI statistics are analysed by
economic activity of the following categories of
HKEGs:

External Direct Investment Statistics of Hong Kong 2017
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a) HKEGs which had received external
investment (inward DI); and

b) HKEGs which had invested abroad (outward
DI).

3.11 The economic activity of a statistical
unit (i.e. an HKEG) is determined on the basis of
the predominant activity (in terms of operating
revenue) of the unit as a whole.

3.12 If an HKEG involving external
investment is engaged in a wide variety of
economic activities (e.g. import/export trades and
manufacturing of clothing), it is classified
according to the type of economic activity in
respect of which the operating revenue is
predominant.

3.13 The adoption of the predominant activity
of the entire HKEG, rather than that of the top
company of the HKEG, as the basis for
classifying the economic activity of the enterprise
group has its merit. Very often inward DI is
redirected from the top company to its
subsidiaries which are engaged in other business
activities. Therefore, such classification method
provides better indication of the sectoral
distribution of inward DI.

3.14 Caution should be exercised in
interpreting DI statistics by economic activity of
HKEGs as the economic activities to which the
DI funds are directed might differ from the
predominant activity of the whole HKEG.

3.15 Upon the implementation of Version 2.0
of the Hong Kong Standard Industrial
Classification (HSIC) by the Census and Statistics
Department in  October 2008, the new
classification has been adopted in compiling the
DI statistics.  Starting from the reference year of
2009, all the DI statistics are compiled based on
the HSIC Version 2.0. The series of DI statistics
under the HSIC Version 2.0 has also been
backcasted to 2004.

External Direct Investment Statistics of Hong Kong 2017
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Valuation

3.16 According to international statistical
standards, the market price is used as the
valuation basis for DI. It refers to the amount of
money that a willing buyer pays to acquire
something from a willing seller, when only
commercial consideration enters into the
exchange. Valuation at market price is the
recommended international standard because it is
the most meaningful measure of economic value
of resources transferred between economies.
Position figures are recorded at market value at
the reference date, while flow and income data
are recorded at the value when a transaction takes
place.

3.17 Other valuation bases such as book
values and historical costs can also be used.
Book values reflect values at earlier periods when
assets were acquired or subsequently revalued.
There are however limitations in adopting such
bases of valuation as the values relate to different
time points which sometimes render difficulties in
comparing and analysing data across different
periods.

3.18 DI statistics presented in this report are
valued at market price. Nevertheless, to serve
other analytical purposes, position figures at book
values are also presented in Appendix Il1.

Presentation of DI statistics

3.19 Starting from the reference year of 2011,
DI statistics of Hong Kong are compiled in
accordance with the latest international statistical
standards stipulated in the BPM6 and the Fourth
Edition of Benchmark Definition of Foreign
Direct Investment. The entire DI data series has
been backcasted as appropriate to incorporate the
latest international statistical standards, in order to
ensure comparability of the time series data.

External Direct Investment Statistics of Hong Kong 2017
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3.20  According to the latest international
statistical standards, the aggregate DI figures
(including DI assets and DI liabilities) presented
in this report (Section A under Part 1V) are
compiled based on the *“asset/liability principle”,
while detailed DI figures analysed by selected
major country/territory or by major economic
activity of HKEGs (Sections B and C under Part
IV and Appendices Il and Ill) are based on the
“directional principle”. Owing to the adoption
of different presentation principles, the aggregate
DI figures are different from the overall totals of
the detailed DI figures by selected major
country/territory or by major economic activity of
HKEGs.

3.21 The difference Dbetween *“directional
principle” and “asset/liability principle” mainly
arises from the difference in the statistical
treatment of reverse investment. In particular,
reverse investment from resident direct
investment enterprises to non-resident direct
investors and that from non-resident direct
investment enterprises to resident direct investors
are netted off in inward DI and outward DI
respectively under the “directional principle”.
However, under the “asset/liability principle”,
those reverse investments are fully recorded
under DI assets and DI liabilities respectively.
In general, presentation of DI figures under the
“directional principle” leads to smaller balances
of outward DI and inward DI, when compared
with the use of the “asset/liability principle”.
Nevertheless, the overall DI balance compiled
from figures based on these two presentation
principles respectively is the same.
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3.22 Caution should be exercised on the use
of these two sets of DI figures. DI figures under
the “asset/liability principle” (i.e. DI liabilities or
DI assets) should be referred to in the analyses on
aggregate statistics, while DI figures under the
“directional principle” (i.e. detailed DI figures
and the corresponding overall totals) should be
referred to in the analyses on Hong Kong’s DI
broken down by different countries/territories or
major economic activities of HKEGs. It should
also be noted that the aggregate DI figures based
on the “asset/liability principle” presented in this
report are similar to the corresponding figures
presented in the report Balance of Payments,
International Investment Position and External
Debt Statistics of Hong Kong published by the
Census and Statistics Department.
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V. Major Statistics

4.1 Detailed analyses of the position,
flow and income of DI statistics for 2017 are
presented below.

. Overall Situation

(Table 1 and Charts 1a and 1b)

4.2 At the end of 2017, the position of
Hong Kong’s DI liabilities increased by
19.8% over a year earlier to $16,943.5 billion.
It was mainly attributable to the increase in
the total market values of HKEGs which had
received DI from abroad and the positive DI
inflow to Hong Kong during the year.
About 88% of DI liabilities were related to
equity, and the rest to debt instruments such
as loans and trade credits.

4.3 At the end of 2017, the position of
Hong Kong’s DI assets increased by 17.7%
over a year earlier to $15,922.9 billion. It
was mainly attributable to the increase in the
total market wvalues of non-resident
enterprises which had received DI from Hong
Kong and the positive DI outflow from
HKEGs to enterprises outside Hong Kong
during the year. About 81% of DI assets
were related to equity, and the rest to debt
instruments such as loans and trade credits.

4.4 The ratios of the positions of DI
liabilities and DI assets to the Gross Domestic
Product (GDP) in 2017 were 637% and 598%
respectively, reflecting that Hong Kong is a
highly externally oriented economy and an
important business centre in the region with

substantial amounts of cross-boundary
investment.
-10 - External Direct Investment Statistics of Hong Kong 2017
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4.5 In 2017, total DI inflow amounted to
$979.6 billion,  smaller  than  that  of
$1,034.1 billion in 2016. The inflow mainly
arose from substantial amounts of operating
profits of Hong Kong enterprises that were not
distributed to non-resident direct investors but
retained as reinvestment of earnings.

4.6 Total DI outflow in 2017 amounted to
$792.7 billion, larger than that of $586.4 billion in
2016. The outflow in the year mainly arose from
substantial amounts of operating profits of non-
resident enterprises not distributed to their parent
companies in Hong Kong but retained as
reinvestment of earnings.

4.7 Taking the inflow and outflow together, a
net DI inflow of $186.9 billion was recorded in
2017, compared with a net inflow of
$447.8 billion in 2016.

4.8 In 2017, the corresponding DI income
flows arising from DI liabilities and DI assets
were $1,091.3 billion (income outflow) and
$973.8 billion (income inflow) respectively, thus
yielding a net income outflow of $117.5 billion.

External Direct Investment Statistics of Hong Kong 2017
Census and Statistics Department, Hong Kong Special Administrative Region
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4.9 The British Virgin Islands (BVI) and the
Mainland were both the major sources as well as
the major destinations of Hong Kong’s DI. The
substantial cross-boundary investment between
Hong Kong and the Mainland reflected the close
economic links between the two places.
Moreover, the importance of offshore financial
centres such as the BVI and the Cayman Islands
to Hong Kong’s external DI was due to their
popularity for some Hong Kong enterprises in
setting up non-operating companies to channel DI
funds back to Hong Kong or to other places, and
also for some non-resident enterprises in re-
directing funds to Hong Kong.

Fz1
Table 1

201522 20174F AT A+ B RV H I BT HT™
Overall direct investment (at market value) statistics, 2015-2017*

RGN R E UL R
Position at end of year Flow in year Income in year
2015 2016 2017 2015 2016 2017 2015 2016 2017
HEEAl (BT 13,697.3 14,142.2 16,9435 1,403.6 1,034.1 979.6 1,058.2 1,039.1 1,091.3
Direct investment liabilities Wittt
(HK$billion) Income outflow
TG LA EEEE T2 (%) 571 568 637 59 42 37 44 42 41
Ratio to GDP (%)
HEREsE (HEET) 13,230.8 13,526.9 15,922.9 608.8 586.4 792.7 943.3 9149 9738
Direct investment assets Wi A
(HKSbillion) Income inflow
TG LA EEEE T2 (%) 552 543 598 25 24 30 39 37 37
Ratio to GDP (%)
R ot TEE AlEFER L R
Note : * Compiled on the basis of the "asset/liability principle".
2017EE BN HI BT 12 - External Direct Investment Statistics of Hong Kong 2017
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Direct investment liabilities at market value, 2015 - 2017
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Chart 1b
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Direct investment assets at market value, 2015 - 2017
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B.

Inward Direct Investment

By selected major investor country/
territory® (Table 2 and Charts 2a and 2b)

Position of inward DI

4.10  The BVI was the most important source
for Hong Kong’s inward DI, with a share of
32.8% of the total position of Hong Kong’s

inward DI at end-2017. The corresponding
shares were 35.1% at end-2015 and 34.2%
atend-2016. The Cayman Islands took up

another 7.9% of the total position at end-2017.
This reflected a common practice of some Hong
Kong enterprises in setting up non-operating
companies in offshore financial centres for
channelling DI funds back to Hong Kong.
Similarly, the same means was used by some non-
resident enterprises in channelling their funds to
Hong Kong indirectly.

4.11  The Mainland was the second largest
source of investment, accounting for 25.5% of the
total position of Hong Kong’s inward DI at
end-2017. The corresponding shares were
26.5% at end-2015 and 25.7% at end-2016.

412  Other major investor countries/territories
included the Netherlands and Bermuda,
accounting for 5.8% and 4.3% respectively of the
total position at end-2017.

HEFE

(2) RIEEEITE AR EEER B A B
ST - B, I RS (F A T A
TR -

20UTEEEEIN E BT
TRRINTRE BTG

Note : (2)

Selected based on the position of Hong Kong's inward DI
from individual investor countries/territories in recent years.
Country/Territory here refers to the immediate source
economy making the investment.

External Direct Investment Statistics of Hong Kong 2017
Census and Statistics Department, Hong Kong Special Administrative Region
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Flow of inward DI

4.13
Kong’s DI

The BVI was the major source of Hong
inflow in 2017, amounting to
$329.9 billion.  The Mainland came next, at
$179.2 billion.  Other major sources included the
Cayman Islands and Singapore, at $161.8 billion
and $82.8 billion respectively.

Inward DI income

414  Analysed by country/territory, the BVI
earned the largest share of DI income from Hong
Kong, accounting for 30.2% of the total in 2017.
The Mainland came next, at 23.5%. This was
followed by the Netherlands and the Cayman
Islands, at 9.3% and 8.3% respectively.

External Direct Investment Statistics of Hong Kong 2017
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 2

20157 201 74RO FEH B B BIR HIE SIS HIIMREBHEETE - MERKS

Position, flow and income of inward direct investment
by selected major investor country/territory”, 2015-2017

DI EET ROV e E (HEET)
Inward direct investment at market value (HK$billion)

G FERRA AR U R
FEL SR S Position at end of year Inflow in year Income outflow in year
Major investor country/territory 2015 2016 2017 2015 2016 2017 2015 2016 2017
HIBLER S EE 4,325.5 4,316.0 4,980.1 4375 240.7 3299 317.7 293.7 326.3
British Virgin Islands
SRY | 2piid 3,270.3 3,241.4 3,872.4 200.8 256.8 179.2 270.0 258.3 253.5
The mainland of China
FHEEE 861.7 970.0 1,193.5 404.3 136.0 1618 61.6 82.6 89.5
Cayman Islands
Vil 778.7 795.3 882.7 34.4 50.4 -14 109.5 109.9 100.4
Netherlands
HEKR 569.7 586.5 656.8 59.4 14.9 17.6 72.8 41.4 53.2
Bermuda
Bz 343.1 2915 383.0 23.3 -18.1 82.8 22.6 22.3 25.6
Singapore
£ 314.6 313.7 325.9 3.0 47.6 12.0 41.3 48.4 41.2
United States of America
B[] 256.4 282.2 287.8 55.9 64.9 -14.8 474 28.2 32.7
United Kingdom
HA 225.8 220.7 252.1 22.5 144 16.4 23.6 26.6 24.2
Japan
= 79.4 108.9 100.9 -2.6 -1.3 -4.6 5.7 5.5 -3.1
Taiwan
HAER R & 1,310.6 1,481.9 2,254.6 113.1 104.8 83.7 79.6 113.1 135.8
Other countries/territories
FrEER /H&NdEET 12,335.9 12,608.1 15,189.8 11,3515 9112 862.6 1,051.9 1,030.0 1,079.3
Total of all countries/territories*
EFgEaE 13,697.3 14,1422 16,9435 1,403.6 1,0341 979.6 1,058.2 1,039.1 1,091.3
Direct investment liabilities*
FhRE
Notes :

# ORBESTEEIEE SR HIEN S ME B TE T -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

* EHIAERA T REIRVEREA] - FrA RIS S EY AT B B A A A TR E - ARIBEIRS S TR - miE R TR A mE - e R TS
EEFA mE - MBS EEFREERR  EEEE - ESHITARR  WENEE BT - B EEaE -
The total of all countries/territories is different from the aggregate direct investment liabilities due to the adoption of different presentation principles, with the
former compiled based on the "directional principle” and the latter based on the "asset/liability principle" in accordance with the international statistical standards.
The total of all countries/territories should be referred to in calculating the shares of individual investor countries/territories, while the direct investment liabilities
should be referred to in the analyses on aggregate statistics.

1 MR R (% o RIS T I R A 0 BRI AH 5 -
Individual figures may not add up to the total due to rounding.

2. FR R e E PGS o EARMNERE BRI RISl o
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are initially mobilised.

3 BRAAR—EHEHEES - ARA TR BN G TRINEBEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

201 TEEE S BIIN HIE B ST - 16 - External Direct Investment Statistics of Hong Kong 2017
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Chart 2a
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Position of inward direct investment (at market value)
by selected major investor country/territory” at end-2017
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.

2b
Chart 2b
201 74E T TR R ERR /1T B
HEEERA (MIHERRE)
Direct investment inflow (at market value)
by selected major investor country/territory” in 2017
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Note: # Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
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B.2 By major economic activity of Hong Kong

enterprise groups®®
(Table 3 and Charts 3a and 3b)

Position of inward DI

415  Analysed by major economic activity of
HKEGs which had received inward DI, those engaged
in investment and holding, real estate, professional and
business services took up the largest share, at 69.7% of
the total position of Hong Kong’s inward DI at
end-2017. This was followed by banking, at 11.4%;
and import/export, wholesale and retail trades, at 8.9%.

4.16 Further analysed by selected major investor
country/territory, the Mainland’s investment
($3,872.4 billion) in Hong Kong covered a wide range
of economic activities, including investment and
holding, real estate, professional and business services
(80.5%); banking (6.3%); construction (6.1%); and
import/export, wholesale and retail trades (2.2%).

Flow of inward DI

4.17 Analysed by major economic activity of
HKEGs which had received DI inflow, those engaged
in investment and holding, real estate, professional and
business services attracted the largest amount of DI
inflow in 2017, at $537.9 billion. This was followed
by banking; and import/export, wholesale and retail
trades, at $128.1 billion and $88.4 billion respectively.

iR () HNEDIRIRRETEAEEET A R RIS

FIFE T EAY FBLOBIES) » E RO B AR
HYEERIEED -

20UTEEEEIN E BT
TRRINTRE BTG

Note : (3) Economic activity here refers to the major economic activity of the

whole enterprise group in Hong Kong, rather than the major
economic activity of the head office in the group. It does not
necessarily reflect the economic activity in which the funds are
ultimately used.

-18 - External Direct Investment Statistics of Hong Kong 2017
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Table 3

2015Z 201 7R F AR A EE FEE B EE B IR E B ER T AR
Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2015-2017
DAMHEE BN ERHEE (ST

Inward direct investment at market value (HK$billion)

Fa e & SE DRSS S R ) Gy FRRA

Major economic activity of Hong Kong Position at end of year Inflow in year

enterprise group 2015 2016 2017 2015 2016 2017
& R ~ e ~ B R RS 8,321.6 8,505.7  10,584.4 1,144.4 509.2 537.9

Investment and holding, real estate,
professional and business services

AT 1,372.7 1,496.3 1,731.5 116.7 143.3 128.1
Banking

EHOES - tEATE 1,303.7 1,244.3 1,352.3 33.7 98.3 88.4
Import/export, wholesale and retail trades

ERh (ERIT - & IR AEIRRIN) 331.5 354.2 409.8 5.7 60.8 54.8

Financing (except banking, investment and
holding companies)

iyt 308.6 262.6 293.9 37.1 27.5 28.1
Construction

TRk 154.7 180.9 212.9 7.9 31.8 27.5
Insurance

Hi o~ B~ EBUR IR RS 166.9 192.2 207.7 -5.5 -1.1 -7.5
Transportation, storage, postal and courier

services

-G &k 85.5 86.4 97.1 -0.9 15.3 4.4
Information and communications

E:yis 98.3 71.6 84.6 11.4 3.3 5.5
Manufacturing

E18 M EEE RS 33.1 36.4 32.9 -12.2 2.7 -0.2
Accommodation and food services

HAt)EE) 159.3 177.5 182.7 13.2 20.0 -4.4
Other activities

BiA &S 4EET™ 12,335.9 12,608.1 15,189.8 1,351.5 911.2 862.6
Total of all economic activities*

HEELEAME 13,697.3 14,1422 16,9435 1,403.6 1,034.1 979.6

Direct investment liabilities*

SR

Notes :

* R T AR ERRORIER - FrA SO EBIHAE T B E R A A EREA TN - MRIBEISAR TR - AiE R T OT ] R R
2 TR/ AEEH SR - NERTEERISINEBRTER - [ESEAALNEEGER  MEDMEEYT - [ES S HRE AR -
The total of all economic activities is different from the aggregate direct investment liabilities due to the adoption of different presentation
principles, with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment liabilities should be referred to in the analyses on aggregate statistics.

L AR HEAL B G (RIS ISR 0 LA AR 5 -
Individual figures may not add up to the total due to rounding.

2. —(EFABLEEEEREE-HEERAT - REFENBAE - BE AT RS -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. i —EAEEENS  KFEERERECEEEET BN EHLET) - & —ETECEEERELSBINED) - NZEENEEEREE
B b v PR R 2R SUE
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

4. BRAAN—ERREE S - BRA TR BN EE TR RS AE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.

2017 RN E A ST -19 - External Direct Investment Statistics of Hong Kong 2017
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Chart 3a
2017 R B EEE T BB EEE 5
SREFETET (MAEERTR)

Position of inward direct investment (at market value)
by major economic activity of Hong Kong enterprise groups at end-2017
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3b
Chart 3b
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Direct investment inflow (at market value) by major economic activity
of Hong Kong enterprise groups in 2017
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Outward Direct Investment

By selected major recipient country/

territory®”
(Tables 4 and 5; and Charts 4a and 4b)

Position of outward DI

418  The Mainland was the most important
destination for Hong Kong’s outward DI, with a
share of 38.3% of the total position of Hong
Kong’s outward DI at end-2017. Guangdong
Province remained a popular location for Hong
Kong’s investment in the Mainland, accounting
for 26.5% (or $1,437.8 billion) of the total
position of Hong Kong’s outward DI in the
Mainland.

419 The BVI continued to be the most
popular offshore financial centre for indirect
channelling of DI funds, accounting for 34.5% of
the total position of Hong Kong’s outward DI at
end-2017. The Cayman Islands and Bermuda
accounted for 3.8% and 2.0% of the total position
of outward DI respectively.

R

(4) REERTEIHE R I EBR MmN E
TETE B - BgE M B R AR E (8 HAY
MRS -

20LTEEBE LA Zisfia
TRRATHE BIRGHE

Note : (4) Selected based on the position of Hong Kong's outward DI to

individual recipient countries/territories in recent years.
Country/Territory here refers to the immediate destination
economy receiving the investment.

External Direct Investment Statistics of Hong Kong 2017
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Table 4

2015 201 74EH58 F F B E R/ MR BN E BT - RE RS

Position, flow and income of outward direct investment
by selected major recipient country/territory”, 2015-2017

DIniEEFRAV RSN EREE (HEAETT)

Outward direct investment at market value (HK$billion)

FRET R PR ERRA
AR Position at end of year Outflow in year Income inflow in year
Major recipient country/territory 2015 2016 2017 2015 2016 2017 2015 2016 2017
Fh (B P 4,701.8 4,822.7  5,420.1 306.6 2349 2433 463.7 452.6 448.9
The mainland of China
BB TR 4,840.5 4,658.2 4,881.3 -16.4  156.6 81.7 3248 275.1 309.7
British Virgin Islands
e 455.2 495.2 543.3 224.5 38.2 1.7 38.6 43.1 47.8
Cayman Islands
HEKR 227.0 225.0 288.1 24.0 28.1 49.1 21.9 26.0 52.5
Bermuda
17 T 324 32.6 248.7 -2.8 -0.9 2004 -1.5 -1.1 -3.1
Netherlands
BNy 714 94.8 215.7 -8.2 7.3 64.7 8.2 11.7 13.5
Singapore
B 248.5 160.5 179.9 17.1 -68.6 10.7 24.0 14.0 10.4
United Kingdom
iy Ik 1354 135.3 133.7 0.6 -9.9 -17.1 5.8 6.6 49
Australia
= 85.7 89.9 92.0 -17.0 0.7 6.9 1.8 1.2 1.7
United States of America
[E AR LR 70.0 77.6 84.4 -0.4 6.8 -1.0 § -0.1 2.1
Luxembourg
HAMEE R Hi& 1,001.5 1,201.1 2,081.9 28.6 70.3 354 49.7 76.7 73.4
Other countries/territories
FrERR /#Er4EE 11,869.4 11,992.8 14,169.1 556.7 4634 675.7 937.0 9059 961.8
Total of all countries/territories*
ERLEEE" 13,230.8 13,526.9 15,922.9 608.8 586.4 792.7 943.3 9149 973.8
Direct investment assets*
R
Notes :

# A E R BB A G B R Y 5] B B TR T8 -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.

PR T A ERERIEA] - AR EAARE T E R S SRR TR E] o SUSEIPESRETEEE - B R T TR R - el
i T EE AR G o MEETEERBZ R EER O HEAEER - ESERTARR HEEET  WESTEERY - ESFEREE
HiE -
The total of all countries/territories is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all countries/territories should be referred to in calculating the shares of individual recipient
countries/territories, while the direct investment assets should be referred to in the analyses on aggregate statistics.

§ TEIEBRLTEETIUNA -
Within £HK$0.05 billion.

L EHAHEARA (% - (B80T DIE S A b BLAA AR 5 -
Individual figures may not add up to the total due to rounding.

2. BIZR SR E{E H AR - BRI SRR AT ER R & -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds are
ultimately used.

3. BRA—ERRGEE S - BRI ATREREHNEIME B A SR -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Chart 4a
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Position of outward direct investment (at market value)
by selected major recipient country/territory” at end-2017
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Notes: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
1. Individual percentage shares may not add up to 100 due to rounding.
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Chart 4b
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Direct investment outflow (at market value)
by selected major recipient country/territory” in 2017
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Note: # Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
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Table 5

20152 2017535 R R N & B 3 Y I VN B B B B ~T O R
Position and flow of outward direct investment
in the mainland of China by region, 2015-2017

Outward direct investment at market value (HKS$billion)

D Est R RSN E R E (TR

L AR - (8RB IR AR LR 55 -

FRHE R
Position at end of year Outflow in year

T E Pyt

The mainland of China 2015 2016 2017 2015 2016 2017
EEERA 1,279.5  1,332.8 1,437.8 712 324 745
Guangdong Province
[ R LAt & 3,422.3  3,4899 3,982.3 2354 202.6 168.8
Places outside Guangdong Province

gzt 4,701.8 4,822.7 5,420.1 306.6 2349 2433

Total

AR

Notes :

Individual figures may not add up to the total due to rounding.

2. s AR E E H it o B RN A S A AT -

Region here refers to the immediate destination region. It does not necessarily reflect the region in which the funds are ultimately used.

[} E R
420  {E20174 » PR FHIREEE

P E A Y i E L H HY i o oy
2,A33(F7T F2,004(8 7T - FEl& I L@
SR BORTINL » 53 B 81T MBATIE
7": [}

|5} B R W ot
421  PHUEAEEBHEEE AL

FEAE - (52017 4E4REARY46.7% - H
OB B RS » 1532.2% - [EIRE
HRREESHE » 255 55% K
5.0% -

2017THF HEES N HHHE G AR
BRNITHE BUFSETE
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Flow of outward DI

4.20 In 2017, the Mainland and the
Netherlands were the most important destinations
for Hong Kong’s DI outflow, at $243.3 billion
and $200.4 billion respectively. The BVI and
Singapore came next, at $81.7 billion and $64.7
billion respectively.

Outward DI income

421  The Mainland was the major source of
DI income inflow to Hong Kong, accounting for
46.7% of the total in 2017. The BVI came next,
at 32.2%. This was followed by Bermuda and
the Cayman Islands, at 55% and 5.0%
respectively.

External Direct Investment Statistics of Hong Kong 2017
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#7 (56 ZfF5a R 5b)

SRR T
422 EEEHEINEBHENE SR

FEEN ERLFEH O - EERER
PERE ~ HUEE ~ BRI H AL
FEEE201 7T FRE A /N AR B AT
THYECKILE » #80.5% o HIU#EH
H o~ HEREE > (56.9% ; DUKERTT
152.5% -

[ E R R R
423  HEAFHEBRERHAE SR

EEEFENTFEEREE N WERE
B e ~ g ~ B2E RS IR I & &
PEEERENERRERER KN #
4,800{8 7T - HAZERREE - HB65(E T : DL
FRAT  HOAUETT -

C.2

By major economic activity of Hong Kong
enterprise groups®
(Table 6 and Charts 5a and 5b)

Position of outward DI

4.22  Analysed by major economic activity of
HKEGs which had made outward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share, at 80.5%, of the total position of
Hong Kong’s outward DI at end-2017. This was
followed by import/export, wholesale and retail
trades, at 6.9%; and banking, at 2.5%.

Flow of outward DI

4.23  Analysed by major economic activity of
HKEGs which had made DI outflow, those
engaged in investment and holding, real estate,
professional and business services took up the
largest amount of DI outflow, at $480.0 billion.
This was followed by insurance, at $66.5 billion;
and banking, at $54.2 billion.

i (5) ESNERHE BT R E RSN E RS R A

SEEREVEOREEN T > A BRI R SRS
REELORTER T - FECEEEEIEEEE
BEF SRR S B ERR AR R B E
SRR -

01THER N E R AT
BFRRITHE BINSAEE

Note : (5) The outward DI statistics are analysed by economic activity of

-25-

HKEGs which had made outward DI, but not by the economic
activity of the non-resident enterprises into which the funds are
invested. Economic activity of an HKEG here refers to the
major economic activity of the whole enterprise group in Hong
Kong, rather than the major economic activity of the head
office in the group.

External Direct Investment Statistics of Hong Kong 2017
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Table 6

2015 201 T4E R A T HEK I EHE N RN EFEREE T R E
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2015-2017
DI {ERTERINE B E (HRBIT)

Outward direct investment at market value (HKS$billion)

B S R Y £ B ) RIS R

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2015 2016 2017 2015 2016 2017
PO R ~ St - B3 R R RS 92222  9,436.1 11,403.5 491.7 372.4 480.0

Investment and holding, real estate, professional
and business services

HEHOE S -~ it NEBE 992.1 916.8 980.4 39.3 31.8 43.9
Import/export, wholesale and retail trades

AT 370.0 298.3 355.0 9.5 -31.0 54.2
Banking

Ly 289.4 290.0 320.1 9.9 16.3 17.0
Manufacturing

IRk 216.0 255.2 318.0 15.7 37.8 66.5
Insurance

i~ B~ BB AR S 182.3 190.6 185.4 -6.4 11.9 17.0
Transportation, storage, postal and courier

services

FEREE RS 71.1 77.1 96.3 2.4 3.3 5.8
Accommodation and food services

&R 109.1 105.9 93.9 -0.2 0.3 -7.6
Information and communications

feiys 51.8 83.4 88.8 -29.0 43.1 9.2
Construction

ERh SR ~ & R A EIRRSM) 88.9 71.8 79.9 10.0 -24.1 11.0

Financing (except banking, investment and
holding companies)

HA &S 276.6 267.5 247.8 13.7 1.6 21.2
Other activities

BiA &S 4EET™ 11,869.4 11,9928 14,169.1 556.7 463.4 675.7
Total of all economic activities*

EELEEE" 13,230.8 13,526.9 15,922.9 608.8 586.4 792.7

Direct investment assets®

R

Notes :

PR T RERERIFER] - FrA SO EEIHI AR T L E R S A AR AR IE o MRS - AR T TR R - iiRE R
7 TEE/BEFER G MEETEERIEINEEIREAR - [ESERTAKINEEINER  MEDTEEYT - [ES S H RN EETE -
The total of all economic activities is different from the aggregate direct investment assets due to the adoption of different presentation principles,
with the former compiled based on the "directional principle" and the latter based on the "asset/liability principle" in accordance with the
international statistical standards. The total of all economic activities should be referred to in calculating the shares of individual economic
activities, while the direct investment assets should be referred to in the analyses on aggregate statistics.

Lo AL RE (A - (5T DRSS A ) BAE A 5 -
Individual figures may not add up to the total due to rounding.

2. —EEBAEEE T AR A BN - REFBIEAT - BHE AT KT
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. E—(EREEEN S - &FEE IR EMCEEEE TN EEASE) - N2 E SRR R ME VOGS - & —(EF SRR
BEHRRES) - HIZ SR ETE BT 1 R M i = 8 SR IS TUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. BRMA—EERERS - AR TRER RPN A SRR G -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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W= BB ERAH B E R ZEEF C.3 By major economic activity of the direct

B Eg "7 (R 7)

424  AHEEEBEINEELEN TR
HAyHE > N & 8 SRR A AT e =
AYEEE EEN /A FIAY -

4.25  FHABIENHAVIEE M 5 SRR

) o R B E BN SR E
MY RGN A > BB RN E AL

20174 AR TR 4HIE 1Y 30.5% § I

HRERE

R ~ i - B KB HRB
(24.0%) ;5 $R1T (13.3%) : DL EE
(12.1%) -

investment enterprise qgroups in the

mainland of China® (Table 7)

4.24  The Mainland is an important destination
of Hong Kong’s outward DI. It is thus very
useful to analyse the economic activities

undertaken by Hong Kong enterprises in the
Mainland.

4.25 Hong Kong’s investment in the Mainland
covered a wide range of economic activities.
Analysed by major economic activity of Hong
Kong’s direct investment enterprise groups in the
Mainland, the information and communications
sector accounted for 30.5% of the total position at
end-2017. It was followed by investment and
holding, real estate, professional and business
services (24.0%); banking (13.3%); and
manufacturing (12.1%).

iR (6) ATNEIIRIREAMEEZ M B E R A R
BT SRRy £ HLOREE) - B A SR EE ERE N
[ —{E &R EEEATRANITE N B E A

°
£

2017THF HEES N HHHE G AR
BRNITHE BUFSETE

Note : (6) Economic activity here refers to the major economic activity

-28 -

undertaken by the direct investment enterprise group (DIEG)
in the Mainland which receives external investment. DIEG
includes all direct investment enterprises held by the same
Hong Kong enterprise group in the Mainland.

External Direct Investment Statistics of Hong Kong 2017
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 7
2015 2017 PR B B R B T BB EEIE Y
BHEHP BN EINE R T R E
Position and flow of Hong Kong's outward direct investment in the mainland of China
by major economic activity of the direct investment enterprise groups
in the mainland of China, 2015-2017
D EsEAET RN EREEE (HEET)
Direct investment in the mainland of China
at market value (HK$billion)

E P BB 3 1 3 SR B T AP E B s EEpA
Major economic activity of the direct investment Position at end of year Outflow in year
enterprise group in the Mainland 2015 2016 2017 2015 2016 2017
&R 1,333.0 1,417.2 1,653.6 75.5 75.0 0.3
Information and communications
FEE R PR ~ i - B2 KR AR 1,180.9 1,184.9 1,299.9 487  -15.7 50.7
Investment and holding, real estate,
professional and business services
1T 612.5 637.7 721.8 354 35.0 50.9
Banking
BE 621.6 642.1 658.1 249 85.4 44.8
Manufacturing
EHOES - MtEREE 554.2 461.0 468.6 65.0 16.7 52.4
Import/export, wholesale and retail trades
i~ B~ B IR 69.3 81.2 107.6 3.4 10.3 14.6
Transportation, storage, postal and courier
services
ERl GRT ~ 3&E R A EIRRSN) 81.3 68.6 78.5 15.3 2.6 7.1
Financing (except banking, investment and
holding companies)
FEREE RS 32.7 39.8 46.7 3.7 32 1.3
Accommodation and food services
HAEE) 216.1 290.0 385.4 34.8 27.7 21.1
Other activities
FriE &R S B4R ET 4,701.8 4,822.7 5,420.1 306.6 2349 2433
Total of all economic activities
FiR
Notes :

Lo A BRI (5 - MRS A SRR ) BRI AR 5 -
Individual figures may not add up to the total due to rounding.

2. —(HEBRECEREHS —MATESEEA R T 2 Z T ERAMEIV AT FFATIRALE RN E A - EENECEEEEEHE
—(EEECEEEFFENRA R ERHEE R -

A direct investment enterprise means an incorporated or unincorporated private or public enterprise where 10% or more of the voting power is being
directly owned by another company. Direct investment enterprise group (DIEG) here includes all direct investment enterprises held by the same Hong
Kong enterprise group in the mainland of China.

3. Bi—EEBEECEEENS &G R E A AR PR ARAY F S E) o B E A SRR B PR A S
UGS - R SEE RSB e SR Bl = B R B SE TS SUE -
For a direct investment enterprise group, economic activity here refers to the major economic activity of the whole DIEG in the mainland of China. If
a DIEG is engaged in a wide variety of activities in the mainland of China, its economic activity is determined on the basis of the economic activity in
respect of which the operating revenue is predominant.

4. BRER—EEREEE S - ARE T ERHNEINE RS A SRR -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.

2017 RN E A ST -29- External Direct Investment Statistics of Hong Kong 2017
ERRATHE BUNSEtE Census and Statistics Department, Hong Kong Special Administrative Region



T. ERSIMKEERERHAE R

426  [RIMRKESNE AT
Sh - EREELERENE R REER
AR SRR ST A B B E R E IR
TR © %EFEERIEAE2018FF 1) EHE
TESMNRR ~ AR EESETRE 0 [
BHZIMREFR AN TR RS
feeHy o AL > FEIY AT A Az
FE2018FEFHIE R, -

] — BBHIRERE (# 8)

4.27 TE2018F ] - 79%H BE= 4h
KREFEENE R EER HEBREE
IS ERREE R AR - E2017TFEYIFTE
MIHIE S STEE (67%) RvE - $2173% 7
M FESRTTEE » H 5% E b EE T
HER - HXEEE (GRIT -~ & &
B E RSN ) R E N EGEERGE - A
89% -

T = BB ER ] (£ 9)

428 K% (86%) AHeziMRERE
REHE BRI BRI AY
EBIR - AL0%NE R PEEET A
ST B AL B BAYSESS - 1T 5551M5%H]
FoRaTEIGERE T BT A E R AR - it
BEEMERRBENEELEEET
HRWFE AR EFR AT BHIZER - 5
—JH - EEREENEESEEET
HLR2%FRAHEIGE R BT A S
YRR -

20UTEEEEIN E BT
TRRINTRE BTG

D.

D.1

D.2

-30-

Other Information Relating to Inward
Direct Investment

4.26 Apart from inward and outward DI
statistics, opinions of enterprises on the investment
environment of Hong Kong and their plans for
business operations in Hong Kong are also useful
in analysing the DI situation of Hong Kong.
Such information was collected from HKEGs with
inward DI through SECLI in early 2018. Thus,
the analyses below only reflected respondents’
opinions in early 2018.

Investment environment of Hong Kong
(Table 8)

4.27 In early 2018, 79% of HKEGs with
inward DI considered the overall investment
environment of Hong Kong as favourable, higher
than the corresponding proportion of 67%
obtained in early 2017. Analysed by sector, 95%
of HKEGs in the banking sector held this view.
Financing (except banking, investment and
holding companies) sector and information and
communications sector came next, both at 89%.

Plans for business operations in Hong
Kong (Table9)

4.28 The majority (86%) of HKEGs with
inward DI did not plan to make any change in
their business operations, while 10% indicated that
they planned to expand their business operations
in Hong Kong and another 5% planned to phase
out part or all of their operations in Hong Kong.
For HKEGs engaged in the accommodation and
food services sector, 23% of them planned to
expand their business in Hong Kong. On the
other hand, 12% of HKEGs engaged in the
insurance sector planned to phase out part or all of
their operations in Hong Kong.

External Direct Investment Statistics of Hong Kong 2017
Census and Statistics Department, Hong Kong Special Administrative Region
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Table 8
HEARCFEE T ESE RS T NAEN T ERRRERENAFIREENER
Opinions of enterprises on favourableness of investment environment of Hong Kong
by major economic activity of Hong Kong enterprise groups
REHMEE L
st (S B BT Percentage of enterprises
Major economic activity of Hong Kong HH| A
enterprise group Favourable Unfavourable
& ey ~ iz ~ FEE R AR 84 16
Investment and holding, real estate,
professional and business services
AT 95 5
Banking
HHOES - it REE 67 33
Import/export, wholesale and retail trades
R (RAT ~ & IR A FIRRSM) 89 11
Financing (except banking, investment and
holding companies)
fe¥is 76 24
Construction
bz 77 23
Insurance
g~ B~ EUR R IEAR TS 72 28
Transportation, storage, postal and courier
services
&R 89 11
Information and communications
Ly 65 35
Manufacturing
FEREE RS 86 14
Accommodation and food services
HithEEh 81 19
Other activities
2R 79 21
Overall
PR
Notes :
1 —(EESAEEE T RS -HEEAF > REFEMNEAS - BEAF RS -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
2. ph—{EdEEENS - SOREEE R b R AR L AR EE) o B AR R L RES) » AR RS R
S = 2 2 G ST SRGE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table 9
R 1 S I AR B BRI SR T B R S 8
Current plans of enterprises for business operations in Hong Kong
by major economic aCtIVIty of HOﬂg Kong enterprlse groups
REHENE T
Percentage of enterprises
GERER T EC
P
AR B T 2 SE) Phase out part
Major economic activity of Hong Kong LRSS SEE T or all of the
enterprise group Expand operations No change operations
P& e ~ s - B2 s RS 8 88 4
Investment and holding, real estate, professional
and business services
AT 20 78 2
Banking
EHOHES - 3 AEE 7 87 6
Import/export, wholesale and retail trades
R (RAT - F& IR A FIRRSM) 11 85 3
Financing (except banking, investment and
holding companies)
fe3ic 13 85 3
Construction
bz 12 77 12
Insurance
Hig ~ B~ HBUR IR 9 83 7
Transportation, storage, postal and courier
services
Bl s 10 86 5
Information and communications
Bk 7 85 7
Manufacturing
{118 S g B s 23 73 5
Accommodation and food services
H A EE) 10 85 5
Other activities
B 10 86 5
Overall
R
Notes :
L. EpArusE 7 AR - (BRI 0 2 DI R TR AR 2 100 -
Individual percentage shares may not add up to 100 due to rounding.
2. —(EFBMCEEE L EAE—HEETAT - REFERBAT - BREATIRIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. M EREEENS - QRSEEREREAEEEET RN T HLIEY) - 5 ETELEEEEZEIED) - M2 EEIEREE) i
B s E R E FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Statistical Methodology of the
Main Data Source — Survey of
External Claims, Liabilities and
Income
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1. SECLI is the main data source for
compiling DI statistics presented in this report.
The purpose of conducting SECLI is to collect
data on direct investment, portfolio investment,
financial derivatives and other investment.
The data are used for compiling primary income
and financial flows of the BoP account of Hong
Kong. Besides, information on the opinions of
investors on the investment environment of
Hong Kong and their plans for business
operations in Hong Kong is also collected in the
survey. The following paragraphs highlight
the salient features of the survey with particular
focus on DI statistics.

Survey coverage

2. SECLI covers all Hong Kong resident
enterprises which have inward DI and/or
outward DI during the reference year. These

include enterprises engaged in manufacturing;
construction; import/export, wholesale and
retail trades; accommodation and food services;

transportation, storage, postal and courier
services; information and communications;
financing and insurance; real estate,

professional and business services; and other
activities.

Survey reference period

3. For the 2017 round of the survey, the
position data for DI collected in the survey
referred to the end of the reference year of 2017.
Flow and income data referred to the survey
reference period between 1 January and
31 December of 2017. Views on investment
environment reflected those held by respondents
in early 2018.

External Direct Investment Statistics of Hong Kong 2017
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Hi#% | (&)
Appendix | (cont’d)

Sample design

4, In Hong Kong, there is no statutory
requirement for an enterprise to notify the
Government whether it has any investment
received from or made to abroad, and many
enterprises do not publish information on such
investment. Thus, it is necessary to use a wide
variety of data sources to help identify
enterprises with inward and/or outward DI in
constructing the sampling frame. These data
sources include surveys previously conducted
by various government departments, relevant
trade organisations and company registers.

5. A rotational replicate sample design is
adopted for the survey. While all enterprises
known to have significant contribution to the
survey data are selected, the remaining
enterprises in the sampling frame are allocated
into replicates for sampling. About half of the
replicate sample in the current year will also be
sampled in the next reference year. The 2017
survey covered a sample of about
2 900 enterprises with external DI.

Enumeration

6. Survey questionnaires accompanied by
comprehensive instruction notes are mailed to
sampled enterprises, which are required to
complete and return the questionnaires to the
Census and Statistics Department before the
survey deadline. Enumerators visit the
sampled enterprises to assist respondents in
completing questionnaires or to verify the
completed ones. In the 2017 survey, some
2500 enterprises with external DI were
enumerated, achieving a response rate of about
85%.
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Appendix | (cont’d)

Data processing

7. Completed questionnaires received are
subject to thorough checking by office staff and
detailed validation checks by the computer before
tabulation. Such checking includes the
completeness of entries, consistency among data
items and the credibility of reported data.
Dubious cases are followed up by telephone
enquiries or by field verification visits.

Data reporting unit

8. A Hong Kong enterprise group (HKEG)
is taken as the unit for data reporting on DI in
SECLI. The Hong Kong parent company of an
HKEG is designated as the target company for
reporting data for the enterprise group as a whole
since relevant data can normally be found in the
consolidated accounts of the respective enterprise

group.
Estimation

0. Statistical tables in this report relate to
all enterprises, including the estimates made in
respect of non-reporting enterprises. Non-
reporting enterprises refer to undertakings which
fail to respond and those which cannot be
contacted during the survey enumeration period.

Legislation

10. The survey is conducted under Part Il
of the Census and Statistics Ordinance (Chapter
316). The Ordinance provides for the collection
of the required data from respondents and
stipulates that information related to individual
undertakings is to be kept strictly confidential.
Only aggregate statistics, which do not reveal
details of individual undertakings, are released.
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Appendix |1
Alternative Way to Analyse
External Direct Investment
Statistics
1. A distinct feature of Hong Kong’s

outward DI is that around half of the total
position of outward DI is directed to companies
located in offshore financial centres such as the
BVI, the Cayman Islands and Bermuda.
However, the actual places in which these
investment funds are used would unlikely be such
offshore financial centres. Some of these funds
are channelled to the Mainland, some to other
places and a sizeable amount may even go back
to Hong Kong. These strategic arrangements
are commonly used by some Hong Kong
enterprises for business purposes.

2. In accordance with international
recommendations, inward DI which is in fact
originated from Hong Kong, and outward DI
which is subsequently channelled back to Hong
Kong, are still to be included in the aggregate
total of DI statistics. This is because the
companies in offshore financial centres form an
integral part of the DI network. Analyses in the
previous sections, i.e. Sections A to D, under
Part IV (Major Statistics) of this report are made
on this basis.

3. Despite such international
recommendations, it would be useful to exclude
this type of DI from both inward and outward DI
statistics when analysing the DI situation of Hong
Kong. An exercise was therefore undertaken to
identify Hong Kong enterprises which set up non-
operating enterprises in offshore financial centres
for channelling of funds.
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Appendix I1 (cont’d)

4. The following analyses present the DI
situation of Hong Kong by excluding (i) inward
DI from non-operating enterprises in offshore
financial centres set up by Hong Kong
enterprises, and (ii) outward DI to these
enterprises, from the relevant inward and
outward DI statistics. It should be noted that
this set of DI statistics is compiled on the basis
of the “directional principle” and is intended for
use as supplementary reference to serve wider
applications and analytical purposes. It is not
intended to be used as the main set of external
DI statistics.

Inward DI
(Tables 1A and 11B)

5. With reference to the figures compiled
on the basis mentioned in paragraph 4, the total
position of Hong Kong’s inward DI at market
value was $12,761.1 billion at end-2017,
increased by 24.2% over a year earlier. In
2017, total DI inflow was $885.5 billion.

6. The Mainland was the major source of
Hong Kong’s inward DI, accounting for 30.3%
of the total position of Hong Kong’s inward DI
at end-2017. This reflected the importance of
the Mainland’s investment in shaping the
development of Hong Kong economy. The
BVI took up another 20.6%. Other major
source economies of inward DI included the
Cayman Islands and the Netherlands, at 9.1%
and 6.9% respectively.

7. In 2017, the majority of DI inflow came
from the BVI, amounting to $357.4 billion.
The Mainland came next, at $179.2 billion.
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Appendix Il (cont’d)

8. Analysed by major economic activity of
HKEGs which had received inward DI, those
engaged in investment and holding, real estate,
professional and business services took up the
largest share of inward DI, at 68.0% of the total
position of Hong Kong’s inward DI at end-2017.
This was followed by banking, at 11.4%; and
import/export, wholesale and retail trades, at
10.2%.

Q. HKEGs engaged in investment and
holding, real estate, professional and business
services attracted the largest amount of DI inflow
in 2017, at $559.1 billion.  This was followed by
banking, at $118.3 billion.

Outward DI
(Tables I1C and 11D)

10. The total position of Hong Kong’s
outward DI at market value was $11,740.5 billion
at end-2017, increased by 21.6% over a year

earlier. In 2017, total DI outflow was $698.7
billion.
11. The Mainland was the most important

destination for Hong Kong’s outward DI,
accounting for 46.2% of the total position of
Hong Kong’s outward DI at end-2017. This was
followed by the BVI, the Cayman Islands and the

Netherlands, at 21.8%, 4.4% and 2.1%
respectively.
12. In 2017, a predominant amount of DI

outflow of $243.3 billion went to the Mainland,
reflecting the close economic links between the
Mainland and Hong Kong. The Netherlands
came next, at $200.4 billion.
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Appendix I1 (cont’d)

13. Among various major economic
activities engaged by HKEGs which had made
outward DI, investment and holding, real estate,
professional and business services contributed
significantly to outward DI, accounting for
78.4% of the total position of Hong Kong’s
outward DI at end-2017. Import/export,
wholesale and retail trades came next, with a
share of 7.6%.

14, In 2017, HKEGs engaged in investment
and holding, real estate, professional and
business services took up the largest amount of
DI outflow, at $497.1billion.  This was
followed by insurance, at $64.0 billion.
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= lIA
Table 1A
2015Z 2017453 E T ER W ERR /B SIS E B S R &
( FMEERETBATFRILNEE SR P O ESEB LR CENIMRERENE)
Position and flow of inward direct investment
by selected major investor country/territory’, 2015-2017
(excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DMESTREIVMRERHYE (HEHET)
Inward direct investment at market value (HK$billion)
FEETE~T FERIRA
RS S Position at end of year Inflow in year
Major investor country/territory 2015 2016 2017 2015 2016 2017
g Py b 3,270.3 3,241.4 3,872.4 200.8  256.8 179.2
The mainland of China
IBAER TS 2,002.8 2,054.8 2,631.0 389.5 146.0 3574
British Virgin Islands
SRS 839.5 943.6 1,167.1 403.2  133.0 160.2
Cayman Islands
a7 Rl 778.7 795.3 882.7 344 50.4 -1.4
Netherlands
HEKX 523.1 538.6 604.3 54.4 10.8 14.7
Bermuda
g 343.1 291.5 383.0 23.3 -18.1 82.8
Singapore
£ 314.6 313.7 325.9 3.0 47.6 12.0
United States of America
B 256.4 282.2 287.8 55.9 64.9 -14.8
United Kingdom
HA 225.8 220.7 252.1 22.5 14.4 16.4
Japan
=0 79.4 108.9 100.9 -2.6 -1.3 -4.6
Taiwan
HAth %2, & 1,309.8 1,480.9 2,253.9 113.1 104.8 83.7
Other countries/territories
FiERZ%R /HEAISEET 99435 10,2717 12,761.1 1,297.5 809.3 8855
Total of all countries/territories
=
Notes :
# REBEEECTERETEEER EN N E A T L -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
Lo LR (558 I AR AR 0 AR B 5 -
Individual figures may not add up to the total due to rounding.
2. EZR/HERE AR - EROEIRESEVIREIER I -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds are
initially mobilised.
3. BRARN—ERREES - ARATREZHNEEERTEINEHEAE -
Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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Table 11B
20152 201 74E R A EE F B S E IR EFREE T A E
(FEEREEBAERIINEFE SR ONREESE CENIINRERERE )

Position and flow of inward direct investment
by major economic activity of Hong Kong enterprise groups, 2015-2017
(‘excluding inward direct investment from non-operating enterprises set up
by Hong Kong companies in offshore financial centres)
DI EETREVIMR e E (HEET)

Inward direct investment at market value (HK$billion)

B (AR B PSS FRIAA
Major economic activity of Hong Kong Position at end of year Inflow in year
enterprise group 2015 2016 2017 2015 2016 2017
& ey ~ iz ~ BEE R AR 6,320.2  6,596.3  8,672.4 1,064.9 429.0 559.1
Investment and holding, real estate, professional
and business services
1T 1,207.2  1,302.5 1,454.9 105.6 1359 1183
Banking
EHOHES - 3 AE 1,264.0 1,201.0 11,2974 57.7 82.0 857
Import/export, wholesale and retail trades
ERl R ~ & IR A EIRRSN) 300.3 322.7 373.4 0.9 60.7  54.9
Financing (except banking, investment and holding
companies)
feiys 304.0 253.8 293.0 37.0 273 278
Construction
iy~ Bl - BBUORIER S 160.7 189.5 205.6 -2.6 8.1 2.8
Transportation, storage, postal and courier services
IRk 102.3 127.8 154.5 3.6 283 24.1
Insurance
B R 81.8 83.2 94.0 -1.1 15.5 4.4
Information and communications
BE 94.8 63.2 77.3 11.4 1.7 4.8
Manufacturing
EREY 4= o7: 15.4 19.5 16.6 -0.9 2.0 -0.6
Accommodation and food services
HAEE) 92.7 112.2 122.0 21.0 18.8 4.1
Other activities
PR & EEHI4EET 9,9435 10,2717 12,761.1 1,297.5 809.3 8855
Total of all economic activities
FiR =
Notes :

1.

FHTA AL RA (% - (8 RIS DI AR BRI -
Individual figures may not add up to the total due to rounding.
—EEELEEEEROE-HEEGAF > RHEEENEAF - BEAFRITT -

A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

- B ERSEEEIN S - &S EE IR R E SR R BTN L REORES) - B (A E SRR B RAES) - A EE O EE 2 i 5

B B e B SE U A Y SE T STUE

For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.

BRARN—EEHGEES - BRATERHNEEERTRINEHE AT -

Negative inflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans owed to non-resident affiliates.
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= lIC
Table IIC

2015Z 201 TR E ¥ B AR/ T B0 s B ST RO &
(MEESNEBRAERIINEERESR T ONEEBEEREN I EERE)
Position and flow of outward direct investment
by selected major recipient country/territory*, 2015-2017
(‘excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres )
DI Est BRI EREE (HEETT)

Outward direct investment at market value (HK$billion)

FEETET R
TERZLEEE W Position at end of year Outflow in year
Major recipient country/territory 2015 2016 2017 2015 2016 2017
o [5R] PY Ai 4,701.8  4,822.7  5,420.1 3066 2349 2433
The mainland of China
SRR RS 2,5154  2397.0 2,562.4 -64.2 62.7 106.8
British Virgin Islands
(=g = 4354 468.8 514.5 2232 344 -0.4
Cayman Islands
17 Tl 324 32.6 248.7 -2.8 -09 2004
Netherlands
i 71.4 94.8 215.7 -8.2 7.3 64.7
Singapore
BHHEKX 180.4 177.2 207.8 19.1 23.9 49.1
Bermuda
LB 248.5 160.5 179.9 17.1 -68.6 10.7
United Kingdom
AR 1354 1353 133.7 0.6 -9.9 -17.1
Australia
FH 85.7 89.9 92.0 -17.0 0.7 6.9
United States of America
EARE 70.0 77.6 84.4 -0.4 6.8 -1.0
Luxembourg
HAtr B %, e 1,000.7  1,200.1  2,081.2 28.6 70.2 354
Other countries/territories
FrEBR #h&m4EET 9,476.9 9,656.4 11,740.5 502.7 361.5 698.7
Total of all countries/territories
PR
Notes :

# B E R BB A G B R Y 59 N B B TR 8 -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.
L R e BRI (RIS IS AR AR S BB AR 55 -
Individual figures may not add up to the total due to rounding.
2. BRZREEIEE{E H AT AR o SR ET R A SRR A VAT E R 5t -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
3. BRIMA—ERRGER S - BRH TR HREIME A SER L

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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Table IID

2015 2017 B A EER T EE BRI D @/ BB ERT R E
(FEEHEBA TRV SR ONAEG S ECENEIINERRE )
Position and flow of outward direct investment
by major economic activity of Hong Kong enterprise groups, 2015-2017
( excluding outward direct investment to non-operating enterprises set up
by Hong Kong companies in offshore financial centres)
DI EET RO mSNE RS E (HEEITT)

Outward direct investment at market value (HK$billion)

AR BN T Z R EE) FEETET R

Major economic activity of Hong Kong Position at end of year Outflow in year

enterprise group 2015 2016 2017 2015 2016 2017
P& e ~ S - B s RS 6,994.6 7,284.4  9,199.1 4346 2705 497.1

Investment and holding, real estate, professional and
business services

EHOES -« i BE 951.8 863.1 889.9 37.9 313 414
Import/export, wholesale and retail trades

R1T 370.0 298.3 355.0 9.5 -31.0 54.2
Banking

BE 289.4 290.0 320.1 9.9 16.3 17.0
Manufacturing

IRk 173.0 211.1 269.9 11.8 344 64.0
Insurance

g~ B~ EUR R IEAR TS 180.2 189.8 185.2 -5.8 13.2 17.2
Transportation, storage, postal and courier services

18 M E R 70.9 77.1 96.3 2.4 3.3 5.8
Accommodation and food services

fe 3 48.0 83.1 88.8 -29.0 43.0 9.2
Construction

ERh BRMT ~ & IR A EIRRSN) 83.9 55.6 65.9 10.1 200 140
Financing (except banking, investment and holding
companies)

Eafl S i ET 58.2 57.3 494 -0.4 -0.4 0.2
Information and communications

HA &) 256.8 246.5 220.8 21.8 1.0 -214
Other activities

FrE &R E et 9,476.9 9,656.4 11,7405 502.7 3615 698.7

Total of all economic activities

SR

Notes :

Lo EA AL RA (A - (5SS DS AR A ) BAR A 5 -
Individual figures may not add up to the total due to rounding.

2. —EEBAEEE T HEAE A BN - REFBIEAT - B AT KT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. M EAEREENS  KEHEERECEEEET RN EELIED) » TN EE ST MEENERES) - 5 —EFEAEEE
R AET) - Az E BRSO R i R B s B R E FUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.

4. BRMA—ERREAS - BRI TEER RIS A SERE K -

Negative outflow does not necessarily relate to equity withdrawal. It may be the result of repayment of loans by non-resident affiliates.
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DUREMERH B RS N E R E

Position of External Direct Investment at Book Value

= 1A
Table IHIA

2015F 201 TAF R E ¥ B R H BR/ HE B AU MR E B R T (LURE ERTED

Position of inward direct investment
by selected major investor country/territory# at book value, 2015-2017

FRAVMRERRER (HE#T)

FELEEES S Position of inward direct investment at end of year (HK$billion)

Major investor country/territory 2015 2016 2017
TR RS 3,524.8 3,816.8 4,046.6
British Virgin Islands
ch e A S 2,786.2 2,678.1 3,191.4
The mainland of China
SRS 669.1 872.8 953.2
Cayman Islands
{aT Tl 684.0 700.5 736.8
Netherlands
BHHER 541.6 551.0 587.0
Bermuda
Hrinsz 313.8 271.5 378.4
Singapore
EH 298.1 309.6 325.9
United States of America
HH 304.8 329.8 311.2
United Kingdom
HA 224.7 221.8 253.9
Japan
= 71.1 100.5 89.7
Taiwan
HAhER s 811.2 858.8 958.5

Other countries/territories

FiERZ%R /HEAISEET 10,229.3 10,711.1 11,832.6
Total of all countries/territories

HERE
Notes :

# o IREEEIT T E R A E R HIE AT E B AT R -
Selected based on the position of Hong Kong's inward DI from individual investor countries/territories in recent years.
L AR - (ERIT IIRE AR AR B LE R -
Individual figures may not add up to the total due to rounding.
2. EZRHEREEERER - BERVEIRESEVIRHRR I -
Country/Territory here refers to the immediate source economy. It does not necessarily reflect the country/territory from which the funds
are initially mobilised.
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Table 111B

20152201 7AEE F R R AR B T EARE BB D RYIMR B AR (DUREERTE )
Position of inward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2015-2017

FRAVMRERHRER (HE#ET)

A SEE B Y . . . . s
BRI LS S ) Position of inward direct investment at end of year (HKS$billion)

Major economic activity of Hong Kong
enterprise group 2015 2016 2017

P& R ~ e ~ B R RS 6,668.9 7,053.2 7,798.5

Investment and holding, real estate, professional
and business services

T 1,208.7 1,339.1 1,464.6
Banking

EHOHES ~ M3 REE 1,090.0 1,032.7 1,145.4
Import/export, wholesale and retail trades

ERl (BRAT ~ & IR AFEIRRSN) 326.9 348.6 408.5

Financing (except banking, investment and
holding companies)

eyt 305.5 261.8 286.0
Construction

Hi -~ B~ EBUR IR RS 157.7 193.0 210.6
Transportation, storage, postal and courier

services

TRk 137.9 162.5 190.9
Insurance

Eafl s amEr 70.9 73.0 88.7
Information and communications

B3 90.0 57.5 75.6
Manufacturing

E1E s E RS 29.9 35.0 31.1
Accommodation and food services

HAthEE) 143.0 154.8 132.7
Other activities

Fi B &R SEhnv4EsT 10,229.3 10,711.1 11,832.6
Total of all economic activities

S
Notes :

L R e BRI (RIS IS A AR S BB 55 -
Individual figures may not add up to the total due to rounding.

2. —(IEBCEEETEAQE -MEESAE  REEENBAE - BEAERIT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.

3. B EESEEEINS - QST EEEE RN TR ED) - B EER A EERRE ST » MIZEENKRET 2 e
e e R TS FE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong. If an HKEG is
engaged in a wide variety of activities, its economic activity is determined on the basis of the economic activity in respect of which the operating
revenue is predominant.
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Table I1IC

2015Z8 201 THEHBEE F BRI EER / HIE IS SN E BT (LRT A E)

Position of outward direct investment
by selected major recipient country/territory# at book value, 2015-2017

FRAEINERHEER (HE#ET)

SRS Position of outward direct investment at end of year (HK$billion)
Major recipient country/territory 2015 2016 2017
ch ] A3 4,637.7 4,765.0 5,315.9
The mainland of China
BRI IE 4,072.3 3,925.7 3,988.7
British Virgin Islands
k=g = 437.2 452.8 529.1
Cayman Islands
HEKR 228.7 196.6 282.6
Bermuda
il 318 32.0 248.7

Netherlands

R 321.4 222.1 241.8
United Kingdom

Bz 69.6 93.2 212.5
Singapore

A F g 135.2 132.3 125.2
Australia

EH 85.5 89.5 91.5
United States of America

EARLE 69.8 77.4 84.1
Luxembourg

HE %l 523.6 631.1 798.3

Other countries/territories

FrEBRR HEm4EET 10,612.8 10,617.7 11,918.4
Total of all countries/territories

HEAE

Notes :

# ORBEE ST E B EER &R [F N E R A TR A -
Selected based on the position of Hong Kong's outward DI to individual recipient countries/territories in recent years.

1 BRSBTS - B NEURE SR E FATE RISl -
Country/Territory here refers to the immediate destination economy. It does not necessarily reflect the country/territory in which the funds
are ultimately used.
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HrE NN (%)
Appendix 111 (cont'd)

= 11D
Table I1ID

2015 2017 E B A EEB T EQ BB /N BB EH T (DRREEE)
Position of outward direct investment
by major economic activity of Hong Kong enterprise groups at book value, 2015-2017

IR AN E AT (HEHEIT)
Position of outward direct investment at end of year

AR BN T Z R EE) T

Major economic activity of Hong Kong (HKbillion)

enterprise group 2015 2016 2017
P R A2 s ~ Mt - B3 R RS 8,048.0 8,134.5 9,246.0

Investment and holding, real estate, professional
and business services

EHOHES - 3 REE 977.3 893.7 935.7
Import/export, wholesale and retail trades

T 3325 298.4 355.0
Banking

OrbE 216.0 254.9 317.9
Insurance

Gl 283.3 283.9 301.5
Manufacturing

iy~ B~ BB IR 188.5 193.2 186.5
Transportation, storage, postal and courier

services

ik 51.6 75.9 91.1
Construction

18 K e s 64.3 60.0 87.0
Accommodation and food services

ERl (BRIT ~ 3E AR A EIRRIN) 84.9 69.5 76.1

Financing (except banking, investment and
holding companies)

Eafl S Er 90.8 87.2 75.1
Information and communications

HAt)EE) 275.6 266.6 246.6
Other activities

BiA &R Ea st 10,612.8 10,617.7 11,918.4
Total of all economic activities

Gz
Notes :

1 WA ERIRAG o (ERTE IR R ) AR RS -
Individual figures may not add up to the total due to rounding.
2. —(EEBCEEN T HAE -HEENLAE > KEFEEBNBAE - B s kT -
A Hong Kong enterprise group (HKEG) mainly consists of a Hong Kong parent company, its Hong Kong subsidiaries, associates and branches.
3. BE—EAEREENS - SFEEEER AR EE T BN TS » i N EE SRR MR EOIEE) - B —(HE RS
EfE BRG] - AR S8 B R R = 2 G S TUE -
For an enterprise group, economic activity here refers to the major economic activity of the whole enterprise group in Hong Kong, but not the
economic activity of the non-resident enterprise into which the funds are invested. If an HKEG is engaged in a wide variety of activities, its
economic activity is determined on the basis of the economic activity in respect of which the operating revenue is predominant.
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BB &=t R YRy 704
Means of Obtaining Publications
of the Census and Statistics Department

4

M P BLfE BUF 4 5t IR 49 U5
(www.censtatd.gov.hk/hkstat/quicklink/

index_te.jsp) R FE&TETHIY) -

BURF &t 51 e T 97t il 4l

B StstE A VSR I A ETRIRR - S A]
BERBUS ST I REEE - ARIGA
ENRIAR B FIERE - T B S BUR ¥
HIEUFEE YL (www.bookstore.gov.hk) B¢
BeS BT &Ea e T k& -

BUF gt ia T TR B s > R Y
BUS st iR S TR Hs: - fiEE A
B o

?U#%tﬂﬁﬁzﬂéﬁimt% :
FHE T 12 58

EFBUTAME 19 1
AL 1 (852) 25823025

B S E : (852) 2827 1708

5] I %

BUF st e A /D8R HI A ENRIAR > 5 BUF
oHE R N OB F JE & b

(www.bookstore.gov.hk) HE - TN EE

4 ET R 405 (www.censtatd.gov.hk/service

desk/list/mail/index_tc.jsp) | &kEEEFRLS » A7

RHEZ B RS > EE TR A E
ST B -

Website

Users may download statistical publications
free of charge from the Census and Statistics
Department (C&SD) website
(www.censtatd.gov.hk/hkstat/quicklink/
index.jsp).

Publications Unit of C&SD

A few ad hoc publications of C&SD are available
in print versions. These print versions are
available for purchase at the Publications Unit of
C&SD. Regarding the details of the ad hoc
publications with print versions, users may
browse through the Government Bookstore of
the Information Services Department
(www.bookstore.gov.hk)  or  contact  the
Publications Unit of C&SD.

The Publications Unit of C&SD also provides a
reading area where users may browse through the
latest issue of wvarious publications of the
department on display.

The address of the Publications Unit is :

19/F, Wanchai Tower,

12 Harbour Road, Wan Chai, Hong Kong.
el. : (852) 2582 3025

Fax : (852) 2827 1708

Order service

A few ad hoc publications of C&SD are available
in print versions and are offered for sale online at
the Government Bookstore of the Information
Services Department (www.bookstore.gov.hk).
A mail order form for ordering print versions of
publications is also available for
downloading on the website of the department
(www.censtatd.gov.hk/service desk/list/mail/
index.jsp). Completed form should be sent
back together with a cheque or bank draft
covering all necessary cost.

2017 FEES B CAl-
FRBANTHE BRFSEE
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ﬁlg 1%%(*% ( R ETRIRR )

Mall Order FOI’m (Applicable to print versions only)

g AL AAEREE 333 5F To: Publications Sales Unit
ILABFES 6 18 626 = Information Services Department
B B B Room 626, 6/F,
SREZ = N==VNAC North Point Government Offices,
333 Java Road, North Point, Hong Kong
BEE (852) 2537 1910 Tel.  :(852)2537 1910
B SC{E#HE : (852) 2523 7195 Fax  :(852)2523 7195
A
(Ft /2=
I AEE  AstEEt?
Issue 1) (BIT)
E4 (year/quarter/ #&  Price per copy Local"® SEACGETTD)
Title month or issue no.) | Quantity (HKS) postage (HK$) | Amount (HK$)

A NRETHE BTy - B EHIGRCERE (A T FERIITEEBUT ) w5k
A JLIE

I wish to order the above publications and enclose a crossed cheque no. for HK$
made payable to “The Government of the Hong Kong Special Administrative Region”.

4,  Name
il Address

EwxE Tel. no.

HHf  Date

it (1) SNEEIET FERANS LS o PR R P U EIR TR AR 1R S5 T A o
Notes :  For mailings to addresses outside Hong Kong, please do not send in a cheque now. The required postage will be advised upon receipt
of order.
(2) JNET R B 2B — A E A REHY T - 55 13 BURN BT R AR P AR A A B0 2 (EREE ¢ (852) 2537 1910 - ESCEE : (852) 2523 7195 »
& : puborder@isd.gov.hk) -
For an order of multiple copies of publication with the same title, please consult the Information Services Department about the required
local postage (Tel. : (852) 2537 1910, Fax : (852) 2523 7195, E-mail : puborder@isd.gov.hk).

IRAEFAG AR LV EDR > R AEEETETEEE - N A TAERFIET RN A L o AR EF SCE R &k - 5 BELBUT T R
Tra o

The information provided will be used for processing your order of publications and will not be disclosed to parties outside the government.

You may seek access to or correction of the information by addressing your request to the Information Services Department.
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