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The Government has been actively pursuing economic development in order
to keep up the competitive advantage of Hong Kong. The traditional Four
Key Industries in Hong Kong, including financial services, tourism, trading
and logistics, and professional and producer services, have been the driving
force of Hong Kong’s economic growth, providing impetus to growth of other
sectors and creating employment. Besides, selected emerging industries,
including cultural and creative industries, medical services, education
services, innovation and technology, testing and certification services, and
environmental industries, have also been identified as enjoying advantages for
further development.

This article analyses the economic contribution and employment situation in
respect of the Four Key Industries and selected emerging industries in 2016.
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Enquiries on this article may be directed to the National Income Branch, Census and
Statistics Department
(Tel. : (852) 3903 7002; E-mail : gdp-p@censtatd.gov.hk).
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The Four Key Industries and Other Selected Industries
in the Hong Kong Economy
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1. Introduction

1.1 The Government has been actively pursuing
economic development in order to keep up the
competitive advantage of Hong Kong. The
traditional Four Key Industries in Hong Kong,
including financial services, tourism, trading and
logistics, and professional and producer services,
have been the driving force of Hong Kong’s
economic growth, providing impetus to growth of
other sectors and creating employment. Besides,
selected emerging industries, including cultural and
creative industries, medical services, education
services, innovation and technology, testing and
certification services, and environmental industries,
have also been identified as enjoying advantages for
further development.

1.2 Noting that some of the Four Key Industries
and selected emerging industries straddle across
different industries defined by the Hong Kong
Standard Industrial Classification (HSIC)
Version 2.0 %, the Census and Statistics Department
(C&SD) has endeavoured to make suitable
enhancements to the data collection system and
develop the relevant statistical framework for
measuring the value added? and employment in
respect of these industries.

1.3 A feature article analysing the economic
contribution and employment situation in respect
of the Four Key Industries and selected emerging
industries in 2015 was published in the May 2017
issue of the Hong Kong Monthly Digest of Statistics.
This article is an updated version of the article
published in 2017, with figures for 2016
incorporated.  For details of the coverage of
the respective industries, please refer to the
information contained in the website of C&SD
(www.censtatd.gov.hk/hkstat/sub/sc80.jsp).

1 HSIC is a statistical classification scheme for compilation and
dissemination of sectoral economic statistics. The HSIC
Version 2.0 is the latest version of HSIC modelled on the United
Nations’ International Standard Industrial Classification of All
Economic Activities Revision 4 with local adaptations.

2 Value added is a term used in national accounting. In brief, value
added measures the net output of an economic activity, i.e. the value
of goods and services produced less the value of goods and services
(e.g. purchase of materials and supplies, rental, business services
charge) used in production. Sum of value added of all economic
activities in an economy equals to its Gross Domestic Product.
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2. Four Key Industries

2.1  Taken together, the Four Key Industries in the
Hong Kong economy generated value added of
$1,367.5 billion and employed 1 775 300 persons in
2016. The value added of the Four Key Industries
increased by 2.7%, whereas the employment
decreased by 0.3% in 2016 compared with 2015.
(Chart 1, Table 1 and Table 2)

2.2 As regards the contribution of the Four Key
Industries to the total economy in recent years, the
share of the total value added of these industries in
Gross Domestic Product (GDP) was 56.6% in 2016,
lower than that of 58.5% in 2011. This was mainly
due to the lower percentage share of the trading and
logistics services industry in GDP compared with
2011. On the other hand, the contribution of the
Four Key Industries to total employment in 2016 was
46.9%, lower than that of 47.7% in 2011. (Table 1
and Table 2)

1 2006 £ ~ 2011 ££ ~ 2015 £} 2016 FEPUfE £ 275 HYE IEEMRIE AR
Chart1 Value added and employment in respect of the Four Key Industries in 2006, 2011,

2015 and 2016
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Table 1 Value added of the Four Key Industries

RRSISER - L [EPa S

Average annual

2006 2011 2015 2016 percentage change
DLE R A A E H&T  HE&nT  EET  HST  2015-  2006- 2011-
Value added at current prices $Mn $Mn $Mn $Mn 2016 2016 2016
1. SRR 246,000 305,300 409,900 429,100 +47%  +57% +7.0%
Financial services (16.7%) (16.1%) (17.6%) (17.7%)
(@) $R1T 132,700 177,700 258,700 270,200 +4.4%  +7.4% +8.7%
Banking
(b) fe e EoAth < Rl AR 75 113,300 127,600 151,200 158,900 +5.1% +3.4% +4.5%
Insurance and other financial services
2. JkiE 47,400 86,200 116,400 112,400 -34%  +9.0% +5.5%
Tourism (3.2%) (4.5%) (5.0%) (4.7%)
() Az 36,200 72,100 93,100 89,600 -3.8%  +9.5% +4.4%
Inbound tourism
(b) 4NeHHE HE 11,200 14,100 23,200 22,900 -1.6%  +7.4% +10.2%
Outbound tourism
3. HEHEEYIR 399,400 485,400 517,400 523,100 +1.1%  +2.7% +1.5%
Trading and logistics (27.1%) (25.5%) (22.3%) (21.6%)
() &5 327,200 417,800 439,600 446,300 +15% +32% +1.3%
Trading
(o) Wi 72,300 67,700 77,900 76,800 -14%  +0.6% +2.6%
Logistics
4. BN K HAD TR SE SR RS 158,900 235900 287,200 302,900 +55%  +6.7% +5.1%
Professional services and other producer (10.8%) (12.4%) (12.3%) (12.5%)
services
(a) BEMH 51,600 88,000 112,700 118,100 +4.8%  +8.6% +6.1%
Professional services
(b) Hefth TR HRAR 4D 107,300 147,900 174,400 184,800 +6.0%  +5.6% +4.6%
Other producer services®
THEEBEITE = 1+2+3+4 851,700 1,112,800 1,330,900 1,367,500  +2.7% +4.8% +4.2%
Four Key Industries = 1+2+3+4 (57.8%) (585%)  (57.2%) (56.6%)
7 i 4 EEAEE 1,473,500 1,901,000 2,325400 2417,700  +4.0% +51% +4.9%
Gross Domestic Product (GDP)®
e T B R A b A= 2 48 (B S (1 22 e R Y Notes : Value added and GDP figures are rounded to the nearest
BT - hundred million.
SRS E A A EE XA B A L - Figures in brackets refer to percentage shares in GDP.
FHIAVOHE AL ARG - (B RISkt sk v] e 224 Figures may not add up to total due to rounding.
BN
(1)  FprgpPU(E ST RN KRR EE (1)  To avoid overlapping of economic activities in the
BYARE T HAM TR RIS ) #UAR Four Key Industries, it is necessary to compile
s o T TR RIS | B statistics of “other producer services”.  “Other
(o 4 B o e . m S i i A producer services” refer to producer services other
Fﬁ?jézﬁﬁﬁgn ﬁ&‘iﬁi f‘%k&%”“m#% than financial services, tourism, trading and
AR5 EAS NI TR SRS logistics, and professional services.
(2) AR ERERAEAR M A ER (2) Refers to nominal GDP at basic prices. The
E o PUH X BT AR A B E S contribution of the Four Key Industries is compiled
S5 FE e P DL A (B R R 35 A A as a percentage share in nominal GDP valued at
n . RS NP basic prices. Such GDP figure is slightly different
(i AR SE R o G S -
HE“"“{E;E%Z%EE@ iL’Q&;ﬁ%%ﬁlU‘EE from the commonly used one, i.e. valued at current
%HEE st HHTA ﬁ;\ééé“"“‘ﬁﬁ/ sFA market prices, in which taxes on products are
E ’ fé%@*ﬁé&lfﬂ °© included.
FHEEIE  BUNSE TR R B SR B E o A AR Main data GDP by economic activity at detailed level compiled by the
A WSS~ FURFSRET Ty T A EE) SOurces : Census and Statistics Department (C&SD), Annual Survey

ARSI | A R R 5 GRS i i
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Table2 Employment in the Four Key Industries

PSS H IR

Average annual

2006 2011 2015 2016 percentage change
RN AB PN N ABU 2015-  2006-  2011-
Employment Number Number Number Number 2016 2016 2016
1. &R 186000 226200 246700 253100 +2.6% +3.1% +2.3%
Financial services (5.4%) (6.3%) (6.5%) (6.7%)
(a) $R1T 81 200 96300 103000 102200 -0.8% +23%  +1.2%
Banking
(b) e K HoAth & Bl S 104800 129900 143600 150900 +5.0% +3.7% +3.0%
Insurance and other financial services
2. ffkHE 175300 236100 265900 259800 -2.3% +4.0%  +1.9%
Tourism (5.1%) (6.6%) (7.0%) (6.9%)
(2) AIEHiF 144900 206400 233400 226500 -3.0% +46%  +1.9%
Inbound tourism
(b) ShaT s 30400 29700 32500 33300 +2.6%  +0.9%  +2.3%
Outbound tourism
3. HEHEEYIR 830100 773800 746900 730700 -2.2% -1.3%  -1.1%
Trading and logistics (24.3%) (21.6%) (19.8%) (19.3%)
@ &5 627 100 583200 565900 555900 -1.8% -1.2% -1.0%
Trading
(o) Wi 203000 190500 180900 174800 -3.4% -1.5% -1.7%
Logistics
4. FEENRTS R CHA TRESE SR e s 418600 469300 521700 531800 +1.9%  +24%  +25%
Professional services and other producer (12.3%) (13.1%) (13.8%) (14.0%)
services
(a) BFERH 157000 184900 213100 217 400 +2.0%  +3.3%  +3.3%
Professional services
(b) Eofth TSR @ 261600 284400 308600 314400 +1.9% +1.9%  +2.0%
Other producer services®
VOfE F AT = 1+2+3+4 1609900 1705400 1781100 1775300 -03%  +1.0% +0.8%
Four Key Industries = 1+2+3+4 (47.2%) (47.7%) (47.2%) (46.9%)
YN i 3412100 3578500 3774500 3787800 +0.4% +1.0% +1.1%
Total employment
GTRE TESE NECEN BRI E L - Notes : Employment figures are rounded to the nearest hundred.
FESE N B TR NG E N B E L - Figures in brackets refer to percentage shares in total
employment.
ERAVURE FL AR (A o (BB e sk =] g 244 Figures may not add up to total due to rounding.
BT -
(1) Py tpDU(E T EAT RSO BRI E A (1) To avoid overlapping of economic activities in the
e sl U H (i T g% TIRRE | N4 Four Key Industries, it is necessary to compile
SHBCE - TR i saiics of ol b s a0
g;ﬁgﬁ’?zgfi fi@? :F%ﬁ IR ?hap _financial ser\{ices, F:oqrism, trading and
7 logistics, and professional services.
FIEEE BUF4st R R R EAE S TR Main data Composite Employment Estimates compiled by the
A source : Census and Statistics Department
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2.3 As an international financial centre, Hong
Kong provides a wide range of financial products and
services to market users. In 2016, the value added
of financial services industry amounted to
$429.1 billion, or 17.7% of GDP, with a growth of
4.7% from $409.9 billion in 2015. The employment
in 2016 was 253100 persons, or 6.7% of total
employment, with a growth of 2.6% from
246 700 persons in 2015. The growth in 2016 was
mainly underpinned by the vibrant banking and
insurance activities. (Table 1 and Table 2)

2.4 Tourism industry (including both inbound ®
and outbound tourism) generated value added of
$112.4 billion in 2016, or 4.7% of GDP, with a
decrease of 3.4% from 2015. The employment in
2016 was 259 800 persons, a decline of 2.3% from
2015. This represented a share of 6.9% to total
employment. Inbound tourism accounted for the
majority share of the value added of tourism. With
the further decline of visitor arrivals, the value added
of inbound tourism decreased by 3.8%, from
$93.1 billion in 2015 to $89.6 billion in 2016.
(Table 1 and Table 2)

2.5 The trading and logistics services industry is
the largest among the Four Key Industries, in terms
of both value added and employment. It generated
value added of $523.1 billion in 2016 (or 21.6% of
GDP), with a 1.1% growth from $517.4 billion in
2015. The trading and logistics services industry
showed some pick-up in 2016 along with the gradual
improvement of the external trade environment. In
terms of employment, the trading and logistics
services industry employed 730 700 persons in 2016
(or 19.3% of total employment). (Table 1 and
Table 2)

3 Inbound tourism covers retail trade, accommodation services
(covering hotels, guesthouses, boarding houses and other
establishments providing short term accommodation), food and
beverage services, transport and personal services etc., yet pertaining
only to the part provided to visitors. According to international
practices, to measure the contribution of inbound tourism, tourism
ratios for tourism-related economic activities are estimated by shares
of business receipts from visitors in total business receipts, and are
used to allocate value added and employment in respect of these
activities to inbound tourism.
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2.6 Being an important global business hub,
professional services and other producer services
industry in Hong Kong together generated value
added of $302.9 billion (or 12.5% of GDP) and
provided jobs for 531 800 persons (or 14.0% of total
employment) in 2016. The value added and
employment increased by 55% and 1.9%
respectively when compared with 2015. The solid
growth recorded of this industry mainly reflected the
thriving professional and business activities in 2016.
(Table 1 and Table 2)

3. Other selected industries

3.1  Selected emerging industries in the Hong Kong
economy generated value added of $214.6 billion in
2016, increased by 3.4% from $207.5 billion in 2015.
The value added of these industries expressed as a
percentage of GDP was 8.9% in 2016, same as that in
2015. (Chart 2 and Table 3)

2 2013 £ 2016 FEEES TRV IEERIFEAR
Chart2 Value added and employment in respect of selected industries in 2013 to 2016
W nfE{E Value added B2 A8 Employment
&7 $billion 7 A Thousands
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200 1 == | ~| 400 {
E B f 23 : o - = N
g = . ‘\ ) N S\’g‘\
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3.2 As for employment, these selected industries
together employed 480900 persons in 2016,
increased by 1.2% from 475090 persons in 2015.
The contribution of these industries to total
employment rose from 12.6% in 2015 to 12.7% in
2016. (Chart 2 and Table 4)

3.3 Cultural and creative industries have been
recognised by the international community for their
increasingly important role in both economic and
social realm.  They generated value added of
$109.6 billion in 2016 (or 4.5% of GDP), registering
0.6% growth from $108.9 billion in 2015. More
significant increases were seen in the component
domains* of software, computer games and
interactive media; and architecture which were partly
offset by the decreases of art, antiques and crafts; and
television and radio. On the other hand,
employment stood at 212 820 persons in 2016 (or
5.6% of total employment), decreased by 0.5% from
213 880 persons in 2015. (Table 3 and Table 4)

3.4 The value added of medical services industry
was $42.1 billion in 2016 (or 1.7% of GDP),
increased by 8.2% compared with 2015. The
increase was mainly attributable to the growing
demand for medical services provided by private
clinics and hospitals. As for employment, the
medical services industry employed 91 440 persons
in 2016 (or 2.4% of total employment), representing a
growth of 2.2% from 89 480 persons employed in
2015. (Table 3 and Table 4)

3.5 The value added of education services industry
was $30.1 billion in 2016 (or 1.2% of GDP), with a
growth of 7.3% from $28.1 billion in 2015. The
increase was mainly due to the increasing demand for
kindergarten, private primary and secondary schools
(both profit and non-profit-making); and private
vocational, academic, tutorial and interest courses.
In terms of employment, the education services
industry employed 82 560 persons in 2016 (or 2.2%
of total employment), with an increase of 4.1% from
79 330 persons employed in 2015. (Table 3 and
Table 4)

4 For measuring the economic contribution of cultural and creative
industries, the component domains of cultural and creative industries
are mapped with HSIC Version 2.0 by C&SD for delineating the
specific economic activities covered in each component domain.
Thus, each domain comprises economic activities which may
straddle across different industries under the HSIC classification
scheme.
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Table 3 Value added of selected industries)®

2013 2014 2015 2016 A ﬁﬁfﬁﬁijjtﬁﬁﬁ
DERMERST RS INEE BHETT EET EHET HETL nnual percentage change
Value added at current prices $Mn $Mn $Mn $Mn 2014 2015 2016
1. fERRIEESE 106,050 109,680 108,920 109,607 +3.4% -0.7% +0.6%
Cultural and creative industries (5.1%) (5.0%) (4.7%) (4.5%)
2. BREE 32,445 36,198 38915 42,087  +11.6% +7.5% +8.2%
Medical services (1.5%) (1.6%) (1.7%) (1.7%)
3. HEEE 24,221 26,086 28,079 30,127 +7.7% +7.6% +7.3%
Education services (1.2%) (1.2%) (1.2%) (1.2%)
4. ARTREESE 14,738 15,789 16,710 17,072 +7.1% +5.8% +2.2%
Innovation and technology (0.7%) (0.7%) (0.7%) (0.7%)
5. Ml RERaE A 6,011 6,491 7,017 7,325 +8.0% +8.1% +4.4%
Testing and certification services (0.3%) (0.3%) (0.3%) (0.3%)
6. ERPRAEZE 7,103 7,802 7,891 8,423 +9.8% +1.1% +6.7%
Environmental industries (0.3%) (0.4%) (0.3%) (0.3%)
BwETE® 190,568 202,046 207,532 214,641  +6.0% +2.7% +3.4%
Selected industries® (9.1%) (9.2%) (8.9%) (8.9%)
Aot 4 EGRE 2,098,100 2,206,000 2,325,400 2,417,700 +5.1% +5.4% +4.0%
Gross Domestic Product (GDP)®“
R I AR EEARE T & i PR R R A 8 - Notes : GDP figures are rounded to the nearest hundred million.
FESR N B FE IR G A A B EATE 3 - Figures in brackets refer to percentage shares in GDP.
FHIA VUSRS 7L AR (G {8 58 hike sk o] AR ELAH Figures may not add up to total due to rounding.
BORFF -
1) BEGHEMTER IS R E TSRS (1) This set of estimates reflects the direct economic
S BRI E R contribution of these selected industries in the private
sector.
(2) BLEEfTEPHLEEEHEERETES (2) Some of these selected industries are service domains
HIARFSSRE o filan T Al RN | SEEE straddling across different industries. For example,
TEMEAIT 2 R ks - B 5 EE - A A “innovation and technology” activities may exist in
Fopse g , S s any industry and organisation. The term “industry”
;E R ) R R AR S B is used to denote the aggregate of the economic
i activities concerned for easy general understanding.
() DA LiBsbieEl TR R RS T (3) The above total for these selected industries in the
HE(E BT 2B RS B pnaEs B Ak - 8 private sector is a simple summation of the figures
P SRR T A e covering individual industries. Users should note
D T s . that there may be some degree of overlapping among
BRI BRI these selected industries.
(4) FEUEAERGTEN SR A EELEE - (4) Refers to nominal GDP at basic prices. The
T LB TE AT S th LS B A A H A FE 4 contribution of these selected industries in the private
BT 45 2 DS (A S T B A A it sector is compiled as a percentage share in nominal
" Sy o s s NP GDP valued at basic prices. Such GDP figure is
YR AR 4R U o G B SIVE= . . ;
ﬁ%éﬁég%ﬁi}%;ggfiﬁé . slightly different from the commonly used one, i.e.
L e AERE IR R R TR valued at current market prices, in which taxes on
e BEE G - products are included.
FEEE  BUNSRETE SR R AT E B E o A R Main data GDP by economic activity at detailed level compiled by
A SE(E AR ~ BURRSEET BT T & EE) sources : the Census and Statistics Department (C&SD), Annual
BRSNS, ~ TR SESE RS e Survey of Economic Activities and Survey of Innovation
o g e g e AL Activities conducted by C&SD, and Hong Kong’s
= 2 Uiy h; EX = Z N K
;?ézmi%ﬁ;@ﬁ’] TR BRI Domestic Health Accounts compiled by the Food and
< Health Bureau
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Table4 Employment in selected industries®

2013 2014 2015 2016 BB
Sha A gy B A& A& e Annual percentage change
Employment Number ~ Number  Number  Number 2014 2015 2016
1. M bKAIEESE 207 490 213 060 213 880 212 820 +2.7% +0.4% -0.5%
Cultural and creative industries (5.6%) (5.7%) (5.7%) (5.6%)
2. BRERGEE 82 100 87 470 89 480 91 440 +6.5% +2.3% +2.2%
Medical services (2.2%) (2.3%) (2.4%) (2.4%)
3. HEEE 74920 76 810 79 330 82 560 +2.5% +3.3% +4.1%
Education services (2.0%) (2.1%) (2.1%) (2.2%)
4. AlERHTEEO 32 000 33660 35070 35820 +5.2% +4.2% +2.1%
Innovation and technology® (0.9%) (0.9%) (0.9%) (0.9%)
5. Mol R sss Y 13090 13520 13580 13960 +3.3% +0.4% +2.8%
Testing and certification services®® (0.4%) (0.4%) (0.4%) (0.4%)
6. IR{pE¥ 40 650 42 140 43750 44 300 +3.7% +3.8% +1.3%
Environmental industries (1.1%) (1.1%) (1.2%) (1.2%)
p: e 450250 466660 475090 480900  +3.6% +1.8% +1.2%
Selected industries® (121%)  (125%)  (12.6%) (12.7%)
YEmpe A g© 3724800 3744200 3774500 3787800 +0.5% +0.8% +0.4%
Total employment®
SRR AR R EURAR MO cmploymentars rounde fo he nearest ton and ot
{EEE&?&?&E@‘F{E;&&E{I;& ° hundred respectively.
FESE N (AR A B E LG - Figulres in tbrackets refer to percentage shares in total
employment.
FHIA VS AL ARG - (B RISkt sk v] e 224 Figures may not add up to total due to rounding.
BORFF -
(1) EEEETET S s E T AL (1) This set of estimates reflects the direct contribution of
LT S e o these selected industries in the private sector to
SY TR N E R empioyment in Hong Kong.
(2) BELEEEITE A LEE RS RETE (2) Some of these selected industries are service domains
IIBFS R o Bl T AIERE | SEEEE ‘s‘t_raddlm_g across different |'r'1dust_r|¢s_. For example,
s innovation and technology” activities may exist in
FEREAAAT S R A - %%EQEBE A H any industry and organisation. The term “industry” is
b TENE ) —FEE R G E & used to denote the aggregate of the economic activities
T o concerned for easy general understanding.
(3) HIRAIETRIRE B e KR IRELH RS (3) Since innovation and technology involves significant
B o SR B RRE B R Ay DL non-routine activities, employment in respect of these
- “ex 8 N activities is measured by the volume of labour input to
HEREHBIABNZ A (UAFEET innovation and technology in full-time equivalent
H) &% terms (in terms of man-years).
(4) BFIEERERRT 4 R85 A - (4) Figures refer to the quarterly averages of employment
in the years concerned.
(5) DIl iSsbise E TSRS E A R B i (5) The above total for these selected industries in the
. Dy N T private sector is a simple summation of the figures
{M%Uﬁ%!\ﬂ’]iﬁliﬁi@éﬁ? ,’E”ﬁjifé covering individual industries. ~Users should note that
BHEAI R B ET R TS there may be some degree of overlapping among these
R R B - selected industries.
(6) BF I YET AR o T (6) Figures refer to Composite Employment Estimates as
= compiled by the Census and Statistics Department
(C&SD).
IRE RGBT ERERGEGEIME IR v Adiite o At Sutvey of Ecnonit
A+ g;i:;ﬁ%%g%}éib%ﬁﬁﬁ o B T ' Activities conducted by C&SD
JaeHE
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B - B RERE R B A R S
FHE At e =R B B Y 7 S B S
SERR - BUFTRIEESEAE 2016 SFAVREIN(EE
Ry 171 (8o (AHAESRERY 0.7%) - 1M
£ 2015 “ERIRy 167 (BT > #Z4E EF 2.2% -
W R EEEN A TR R N o AR
BUMTEEIRIBE S - DL & FA SRR INE YT
Fe R BTSN - WL ANBUTH > £ 2016 4
BT (B 35820 A (LMMHER=H
FIEABGETE > BT R AR R SOSE)
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3.6 Innovation and technology are the key impetus
to economic growth and development. They drive
the development and introduction of technologically
new or significantly improved products or processes
in relevant organisations for commercial purposes.
The value added of the innovation and technology
industry was $17.1 billion in 2016 (or 0.7% of GDP)
and $16.7 billion in 2015, representing a year-on-year
growth of 2.2%. The growth was mainly
attributable to increased spending of the businesses
on product and process innovation as well as stepping
up of research and development activities in the
higher education institutes. As for employment, the
industry employed (in full-time equivalent terms,
reflecting the manpower resources deployed to
innovation and technology activities) 35 820 persons
in 2016 (or 0.9% of total employment), with a growth
of 2.1% compared with 35070 persons in 2015.
(Table 3 and Table 4)

3.7 Testing and certification services industry
plays an important role in daily life of the Hong Kong
community as well as in our external trade, e.g.
medical testing support in the diagnosis of illnesses,
and testing and inspection services for consumer
products manufactured in Hong Kong and the Pearl
River Delta Region. It also provides certification
services for management systems. The value added
of the industry was $7.3 billion in 2016 (or 0.3% of
GDP), with a year-on-year growth of 4.4% from
$7.0 billion in 2015. On the other hand,
employment stood at 13960 persons in 2016 (or
0.4% of total employment), increased by 2.8% from
13 580 persons in 2015. (Table 3 and Table 4)

3.8 Environmental industries  are  widely
recognised as a new growth sector, generating
employment as well as playing a major role in the
transition of economies towards sustainable
development. The value added of environmental
industries was $8.4 billion in 2016 (or 0.3% of GDP),
representing a growth of 6.7% from $7.9 billion in
2015. In terms of employment, the industries
employed 44 300 persons in 2016 (or 1.2% of total
employment), with an increase of 1.3% compared
with 43 750 persons in 2015. (Table 3 and Table 4)
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4. Other remarks

4.1 The above sections provide separate statistical
analyses of the business performance of the Four Key
Industries and other selected industries. Data users
should note that there may be some degree of
overlapping among the figures pertaining to these
industries.

4.2 Besides, it should also be noted that the
estimates on the economic and employment
contributions in respect of the Four Key Industries
and other selected industries reflect the value added
and employment directly related to their economic
activities, i.e. the value added generated and persons
employed by these industries for performing their
own business activities during the reference period.
For each of these industries, its contributions other
than the direct economic impact, such as the spillover
impact to other industries which provide inputs for
use by the industry concerned for its production
activities, are not taken into account.
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