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The Government has been actively pursuing economic development in order to
keep up the competitive advantage of Hong Kong. The traditional Four Key
Industries in Hong Kong, including financial services, tourism, trading and
logistics, and professional and producer services, have been the driving force
of Hong Kong’s economic growth, providing impetus to growth of other sectors
and creating employment. Besides, selected emerging industries, including
cultural and creative industries, medical services, education services,
innovation and technology, testing and certification services, and
environmental industries, have also been identified as enjoying advantages for
further development.

This article analyses the economic contribution and employment situation in
respect of the Four Key Industries and selected emerging industries in 2017.
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(EEzE ¢ (852) 3903 7002 ; &FE#S : gdp-p@censtatd.gov.hk) -

Enquiries on this article may be directed to the National Income Branch, Census and
Statistics Department
(Tel. : (852) 3903 7002; E-mail : gdp-p@censtatd.gov.hk).
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1. Introduction

1.1 The Government has been actively pursuing
economic development in order to keep up the
competitive advantage of Hong Kong. The
traditional Four Key Industries in Hong Kong,
including financial services, tourism, trading and
logistics, and professional and producer services, have
been the driving force of Hong Kong’s economic
growth, providing impetus to growth of other sectors
and creating employment. Besides, selected
emerging industries, including cultural and creative
industries, medical services, education services,
innovation and technology, testing and certification
services, and environmental industries, have also been
identified as enjoying advantages for further
development.

1.2 Noting that some of the Four Key Industries and
selected emerging industries straddle across different
industries defined by the Hong Kong Standard
Industrial Classification (HSIC) Version2.0?, the
Census and Statistics Department (C&SD) has
developed the relevant statistical framework for
measuring the value added? and employment in
respect of these industries.

1.3 A feature article analysing the economic
contribution and employment situation in respect
of the Four Key Industries and selected emerging
industries in 2016 was published in the May 2018
issue of the Hong Kong Monthly Digest of Statistics.
This article is an updated version of the article
published in 2018, with figures for 2017 incorporated.
For details of the coverage of the respective industries,
please refer to the information contained in the website
of C&SD (www.censtatd.gov.hk/hkstat/sub/sc80.jsp).

1 HSIC is a statistical classification scheme for compilation and
dissemination of sectoral economic statistics. The HSIC Version 2.0
is the latest version of HSIC modelled on the United Nations’
International Standard Industrial Classification of All Economic
Activities Revision 4 with local adaptations.

2 Value added is a term used in national accounting. In brief, value
added measures the net output of an economic activity, i.e. the value
of goods and services produced less the value of goods and services
(e.g. purchase of materials and supplies, rental, business services
charge) used in production. Sum of value added of all economic
activities in an economy equals to its Gross Domestic Product.
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2. Four Key Industries

2.1 Taken together, the Four Key Industries in the
Hong Kong economy generated value added of
$1,456.6 billion and employed 1 7802 00 persons in
2017. The value added and employment in respect of
the Four Key Industries increased by 6.5% and 0.3%
respectively in 2017 compared with 2016.

(Chart 1, Tables 1 and 2)

2.2 As regards the contribution of the Four Key
Industries to the total economy in recent years, the
share of the total value added of these industries in
Gross Domestic Product (GDP) was 57.1% in 2017,
lower than that of 58.0% in 2012. This was mainly
due to the lower percentage share of the trading and
logistics services industry in GDP in 2017 compared
with 2012.  On the other hand, the contribution of the
Four Key Industries to total employment in 2017 was
46.6%, lower than that of 47.3% in 2012.

(Tables 1 and 2)

i 1 2007 4 ~ 2012 4 ~ 2016 & F 2017 SFPUfE F TR IEEBEAR
Chart1 Value added and employment in respect of the Four Key Industries in 2007, 2012,

2016 and 2017
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Table 1 Value added of the Four Key Industries

RRSISES [P

Average annual

2007 2012 2016 2017 percentage change
DIERHER T EAEnEE HET HET HERT HET  2016- 2007- 2012-
Value added at current prices $Mn $Mn $Mn $Mn 2017 2017 2017
1. SRR 322,600 319,300 429,100 482,200 +124% +4.1% +8.6%
Financial services (20.1%) (15.9%) (17.7%)  (18.9%)
(a) $R1T 172,600 196,100 270,200 312,600 +15.7%  +6.1% +9.8%
Banking (10.8%) (9.7%) (11.2%)  (12.2%)
(b) £ ke HoAth 4Rl AR 75 150,000 123,200 158,900 169,600 +6.7% +1.2% +6.6%
Insurance and other financial services (9.3%) (6.1%) (6.6%) (6.6%)
2. JiRiE 54,000 94,600 112,400 114,200 +1.6% +7.8% +3.8%
Tourism (3.4%) (4.7%) (4.6%) (4.5%)
(a) Atz 41,300 79,100 89,600 92,100 +2.9%  +8.4% +3.1%
Inbound tourism (2.6%) (3.9%) (3.7%) (3.6%)
(b) H1aTiftRE 12,800 15,400 22,900 22,100 3.4%  +5.6% +7.4%
Outbound tourism (0.8%) (0.8%) (0.9%) (0.9%)
3. EGRYIR 408,900 495400 523,100 548,400 +4.8%  +3.0% +2.1%
Trading and logistics (25.5%) (24.6%) (21.6%)  (21.5%)
) &5 336,900 428,200 446,300 466,700 +4.6%  +3.3% +1.7%
Trading (21.0%) (21.3%) (18.5%)  (18.3%)
(b) ¥ 72,000 67,100 76,800 81,700 +6.4% +1.3% +4.0%
Logistics (4.5%) (3.3%) (3.2%) (3.2%)
4. BEEAR R HAM TR S RS 181,800 257,600 302,900 311,800 +2.9%  +55% +3.9%
Professional services and other producer (11.3%) (12.8%) (12.5%)  (12.2%)
services
(a) BERF 59,000 94,700 118,100 121,200 +2.6% +7.5% +5.0%
Professional services (3.7%) (4.7%) (4.9%) (4.7%)
(b) Efth T pg2E L AR W 122,800 162,900 184,800 190,700 +3.2% +4.5% +3.2%
Other producer services® (7.7%) (8.1%) (7.6%) (7.5%)
VOfE EZEATHE = 1+2+3+4 967,400 1,166,800 1,367,500 1,456,600  +6.5% +4.2% +4.5%
Four Key Industries = 1+2+3+4 (60.3%)  (58.0%)  (56.6%) (57.1%)
it A EERE(E @) 1,605,200 2,013,000 2,418,000 2,552,800 +5.6% +4.7% +4.9%
Gross Domestic Product (GDP)®
2 0TI B R A b A e A B (L B AT 1Y Notes : Value added and GDP figures are rounded to the nearest
&gy - hundred million.
FEIRA TR LA AR R ERTE L Figures in brackets refer to percentage shares in GDP.
A PUEE T AR 1& o {8 B e 2k 0] g Bl & Figures may not add up to total due to rounding.
HRTF -
(1) Birop UU(E A TEE RSB RS (1)  To avoid overlapping of economic activities in the
FEmmgm sl U H A TR SRR | IR Four Key Industries, it is necessary to compile
stger o T HAG TR IEIRT | B statistics of ‘“other producer services”.  “Other
(s AT s e - s . producer services” refer to producer services other
rﬁ%ﬁégﬁgﬁ ﬁkﬁ %gjii%”ﬁng% than financial services, tourism, trading and logistics,
B LIS TR A RS - and professional services.
(2 FEUERERSTENZEAR 4 EY (2) Refers to nominal GDP at basic prices. The
B o DU{E ¥ TFT S5 AH A4 B E I E contribution of the Four Key Industries is compiled
53 b2 F DL S (E R S 4 25 2 i A asa percentage share in nominal GDP valued at basic
S U B o S22 s (A B[] ) 2 prices. Such GDP figure is slightly different from
E%WET&Z%W iL”ﬂ;zﬁ ™ ﬁﬁj"‘ff* = the commonly used one, i.e. valued at current market
*Fﬁjﬁ st FHYA ﬂl\ié“"“‘ﬁﬁ/ wF A prices, in which taxes on products are included.
[[ - B EREELIT -
FEHE  BUFSE R R E B o A it A Main data GDP by economic activity at detailed level compiled by the
AR SRE SR - BUSSETE ST TS sources : Census and Statistics Department (C&SD), Annual Survey
PRSI | R O 5 R 4R B of Economic Activities conducted by C&SD, and tourism
Z}E;Jr%? - S statistics compiled by the Hong Kong Tourism Board
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Table 2 Employment in the Four Key Industries

RRSISES [P

Average annual

2007 2012 2016 2017 percentage change
BMEAR N AB PN AB  2016-  2007-  2012-
Employment Number Number Number Number 2017 2017 2017
1. SRR 192700 229100 253100 258500 +2.1% +3.0% +2.4%
Financial services (5.5%) (6.3%)  (6.7%)  (6.8%)
(a) $R1T 88 400 97800 102200 102900 +0.6% +15%  +1.0%
Banking (2.5%) (2.7%) (2.7%) (2.7%)
(b) £ ke HoAth 4Rl AR 75 104300 131200 150900 155600 +3.1% +4.1% +3.5%
Insurance and other financial services (3.0%)  (3.6%)  (40%) (4.1%)
2. fiE 191400 251400 259800 257100 -1.0% +3.0%  +0.5%
Tourism (5.5%) (6.9%) (6.9%) (6.7%)
(a) ARtz 160000 219200 226500 224500 0.9%  +3.4%  +0.5%
Inbound tourism (4.6%)  (6.0%)  (6.0%)  (5.9%)
(b) SharfiiciE 31300 32200 33300 32500 24%  +0.4%  +0.2%
Outbound tourism (0.9%)  (0.9%)  (0.9%)  (0.9%)
3. EERYIR 836200 763600 730700 727500 -0.4% -1.4%  -1.0%
Trading and logistics (24.0%) (20.9%) (19.3%) (19.0%)
() &5 631700 580100 555900 546900 -1.6% -1.4% -1.2%
Trading (18.1%) (15.9%) (14.7%) (14.3%)
(b) Wi 204500 183500 174800 180600 +3.3% -1.2% -0.3%
Logistics (5.9%) (5.0%) (4.6%) (4.7%)
4. BZEARES R A TR SR SRR S 438100 482600 531800 537200 +1.0%  +2.1%  +2.2%
Professional services and other producer (12.6%) (13.2%) (14.0%) (14.0%)
services
(a) BERA 164500 195200 217400 221400 +1.9%  +3.0%  +2.5%
Professional services (4.7%) (5.3%) (5.7%) (5.8%)
(b) ot T g2 AR @ 273500 287300 314400 315800 +0.4%  +1.4%  +1.9%
Other producer services® (7.9%)  (7.9%) (8.3%)  (8.3%)
VOfE EFEFTHE = 1+2+3+4 1658300 1726600 1775300 1 780200 +0.3%  +0.7%  +0.6%
Four Key Industries = 1+2+3+4 (47.6%) (47.3%) (46.9%) (46.6%)
YEEEEE A B 3480500 3653100 3787800 3823900 +1.0% +0.9%  +0.9%
Total employment
BERE g2 N O E R E A8 - Notes : Employment figures are rounded to the nearest hundred.
RN TR E A B E 4L - Figures in brackets refer to percentage shares in total
employment.
EH A PUFE 7o AR » (B RIE SR v A BL4E Figures may not add up to total due to rounding.
BORFT »
(1) el VU@ X EITENKTSEEE (1) To avoid overlapping of economic activities in the
EEEH T HM TR BB, 5 Four Key Industries, it is necessary to compile
B SRR RS i saisics o “aer pedvos w0t
EE;?TE%;%Q;Z;@?WE*E% fharj _financial ser\(ices, goqrism, trading and
AR logistics, and professional services.
F IR BUS4ET R REL 4 E st iE Main data Composite Employment Estimates compiled by the
AIE source : Census and Statistics Department
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2.3 Asan international financial centre, Hong Kong
provides a wide range of financial products and
services to market users. 1n 2017, the value added of
financial services industry amounted to $482.2 billion,
or 18.9% of GDP, with a growth of 12.4% from
$429.1 billion in 2016. The employment in 2017
was 258 500 persons, or 6.8% of total employment,
with a growth of 2.1% from 253 100 persons in 2016.
The very active stock trading activities and vibrant
banking activities underpinned the notable growth
recorded in financial services industry in 2017.
(Tables 1 and 2)

2.4 Tourism industry (including both inbound * and
outbound tourism) generated value added of
$114.2 billion in 2017, or 4.5% of GDP, with a growth
of 1.6% from 2016. The employment in 2017 was
257 100 persons, a decline of 1.0% from 2016. This
represented a share of 6.7% to total employment.
Inbound tourism accounted for the majority share of
the value added of tourism. In tandem with the
rebound in visitor arrivals, the value added of inbound
tourism increased by 2.9%, from $89.6 billion in 2016
to $92.1 billion in 2017. (Tables 1 and 2)

2.5 Thetrading and logistics services industry is the
largest among the Four Key Industries, in terms of
both value added and employment. It generated
value added of $548.4 billion in 2017 (or 21.5% of
GDP), with a 4.8% growth from $523.1 billion in
2016. The trading and logistics services industry
picked up further in 2017 amid the vibrant regional
trade flows. Interms of employment, the trading and
logistics services industry employed 727 500 persons
in 2017 (or 19.0% of total employment).

(Tables 1 and 2)

3 Inbound tourism covers retail trade, accommodation services
(covering hotels, guesthouses, boarding houses and other
establishments providing short term accommodation), food and
beverage services, transport and personal services etc., yet pertaining
only to the part provided to visitors. According to international
practices, to measure the contribution of inbound tourism, tourism
ratios for tourism-related economic activities are estimated by shares
of business receipts from visitors in total business receipts, and are
used to allocate value added and employment in respect of these
activities to inbound tourism.

FA6 Hong Kong Monthly Digest of Statistics May 2019

Census and Statistics Department, Hong Kong Special Administrative Region



26 {ER—(HEZEAEIREFEES - TN
BRI R HA TR SR IR SR AE 2017 48
G BRI 3,118 [ETHIEINEE (54
AR FEARERY 12.2%) > A6 537 200 A (4
SPLSE Y 14.0%) FEALRRAL - B 2016 4
ELE - SRR At TR S S PR s SR e
IMEEEA 2.9% - g2 NBHIEF 1.0% - 5
TTERG R AN R BN B K R ST
2017 FFORFFRRME - (R1IK2)

3. HAEETH

3.1  BEEWEUTIEA 2017 FREBLIET
22,261 {RITHYEINEE - & 2016 FHY
2,146 {EIC_E71 5.4% - iEEEf TERAVIE INE EAE
2017 FELAHIAE AELE(EY 8.9% - Bl 2016 4
M- (82 &% 3)

2.6 Being an important global business hub,
professional services and other producer services
industry in Hong Kong together generated value added
of $311.8 billion (or 12.2% of GDP) and provided jobs
for 537 200 persons (or 14.0% of total employment) in
2017. The value added and employment increased
by 2.9% and 1.0% respectively compared with 2016.
The continued growth of this industry reflected that
professional and business activities remained resilient
in 2017. (Tables 1 and 2)

3.  Other selected industries

3.1  Selected emerging industries in the Hong Kong
economy generated value added of $226.1 billion in
2017, increased by 5.4% from $214.6 billion in 2016.
The value added of these industries expressed as a
percentage of GDP was 8.9% in 2017, same as that in
2016. (Chart 2 and Table 3)

& 2 2014 4£.5 2017 SFEEE 1T ERIMS IEEIESEA R
Chart 2 Value added and employment in respect of selected industries in 2014 to 2017
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3.2 As for employment, these selected industries
together employed 493 140 persons in 2017, increased
by 2.5% from 480900 persons in 2016. The
contribution of these industries to total employment
rose from 12.7% in 2016 to 12.9% in 2017. (Chart 2
and Table 4)

3.3 Cultural and creative industries have been
recognised by the international community for their
increasingly important role in both economic and
social realm.  They generated value added of
$111.8 billion in 2017 (or 4.4% of GDP), registering
2.0% growth from $109.6 billion in 2016. More
significant increases were seen in the component
domains “ of software, computer games and interactive
media; and art, antiques and crafts which were partly
offset by the decrease of architecture. In terms of
employment, the industries employed 213 400 persons
in 2017 (or 5.6% of total employment), increased by
0.3% from 212 820 persons in 2016.

(Tables 3 and 4)

3.4 The value added of medical services industry
was $46.9 billion in 2017 (or 1.8% of GDP), increased
by 11.4% compared with $42.1 billion in 2016. The
increase was mainly attributable to the growing
demand for medical infrastructure and medical
services provided by private clinics. As for
employment, the medical services industry employed
98 590 persons in 2017 (or 2.6% of total employment),
representing a growth of 7.8% from 91 440 persons
employed in 2016. (Tables 3 and 4)

3.5 The value added of education services industry
was $32.4 billion in 2017 (or 1.3% of GDP), with a
growth of 7.4% from $30.1 billion in 2016. The
increase was mainly due to the increasing demand for
kindergarten, private primary and secondary schools
(both profit and non-profit-making); and private
vocational, academic, tutorial and interest courses.
In terms of employment, the education services
industry employed 85 790 persons in 2017 (or 2.2% of
total employment), with an increase of 3.9% from
82 560 persons employed in 2016. (Tables 3 and 4)

4 For measuring the economic contribution of cultural and creative
industries, the component domains of cultural and creative industries
are mapped with HSIC Version 2.0 by C&SD for delineating the
specific economic activities covered in each component domain. Thus,
each domain comprises economic activities which may straddle across
different industries under the HSIC classification scheme.
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Table 3 Value added of selected industries®’®

2014 2015 2016 2017 A #&;ﬂiﬁ@jtﬁﬁﬁa
DERERE TR I EE BHET BHERT HET HET nhual percentage change
Value added at current prices $Mn $Mn $Mn $Mn 2015 2016 2017
1 UERAIEES 109,680 108920 109,607 111,766 -0.7% +0.6% +2.0%
Cultural and creative industries (5.0%) (4.7%) (4.5%) (4.4%)
2. By 36,198 38,915 42,087 46,894 +7.5% +8.2% +11.4%
Medical services (1.6%) (1.7%) (1.7%) (1.8%)
3. HEE¥E 26,086 28,079 30,127 32,354 +7.6% +7.3% +7.4%
Education services (1.2%) (1.2%) (1.2%) (1.3%)
4. AFETRIEUER 15,789 16,710 17,072 18,289 +5.8% +2.2% +7.1%
Innovation and technology (0.7%) (0.7%) (0.7%) (0.7%)
5. el S EURE S 6,491 7,017 7,325 7,516 +8.1% +4.4% +2.6%
Testing and certification services (0.3%) (0.3%) (0.3%) (0.3%)
6. ERPRAEZE 7,802 7,891 8,423 9,329 +1.1% +6.7% +10.8%
Environmental industries (0.4%) (0.3%) (0.3%) (0.4%)
BEfTEY 202,046 207,532 214,641 226,148  +2.7% +3.4% +5.4%
Selected industries® (9.2%) (8.9%) (8.9%) (8.9%)
A4 RELRE Y 2,206,000 2,325,400 2,418,000 2,552,800  +5.4% +4.0% +5.6%
Gross Domestic Product (GDP)®
e A FE A E S T B e BT I B A 8 o Notes : GDP figures are rounded to the nearest hundred million.
FESR N B TR G A A FE A AT E o - Figures in brackets refer to percentage shares in GDP.
R TP+ AR (3 » B30 HE 2Rk AT AR B4R Figures may not add up to total due to rounding.
BORFF -
(1) EEMmEr T s e T ENRLVE (1) This set of estimates reflects the direct economic
SRR - contribution of these selected industries in the private
sector.
(2) EHEETETAEEEEEREANREITHE (2) Some of these selected industries are service domains
MRTS AR » fildn T alE Ry | JESHEFE straddling across different industries. For example,
TEWATARI T 3 R ekt - 3 5, BH I » A4 F “innovation and technology” activities may exist in
r - 0 S B (1 4 any industry and organisation. The term “industry”
JE R B —FF AR IS B 6 is used to denote the aggregate of the economic
i activities concerned for easy general understanding.
(3) LA iBtbie g TR B S VR R T (3) The above total for these selected industries in the
FE(E BT 22y B A B AT AR - 8 private sector is a simple summation of the figures
BT SR E TR e covering individual industries. Users should note
o A . that there may be some degree of overlapping among
BRI R R these selected industries.
(4) FELEAERETEN AR A A EEE - (4) Refers to nominal GDP at basic prices. The
S BB IEE T 1T T RLE 4G A H Y AR R AR contribution of these selected industries in the private
B S EE 5 Y DB A (A ST By A4S A sector is compiled as a percentage share in nominal
| o g b [ N GDP valued at basic prices. Such GDP figure is
HEE PR AR BURY - sl JELE . . i
i%;iﬁéfﬁz?’] L;jjzﬁ/%l\fﬁﬂﬁ% slightly different from the commonly used one, i.e.
,*FE{EEJF#D@ZF 4 A AV EFARE valued at current market prices, in which taxes on
R ERmED - products are included.
T  BUNYET R 4R i O E B B By A AR Main data GDP by economic activity at detailed level compiled by the
AR SHE SR ~ B SGET T T EES) sources : Census and Statistics Department (C&SD), Annual Survey
HEGEEE T AEESEEE | e of Economic Activities and Survey of Innovation _Activities
G R T B g 725 2] 41 conducted by C&SD, and Hong Kong’s Domestic Health
;?éwﬁi%ﬁﬁ{m AR B L Accounts compiled by the Food and Health Bureau
X 4
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Table 4 Employment in selected industries®®

2014 2015 2016 2017 e
B A A A A A Annual percentage change
Employment Number  Number  Number  Number 2015 2016 2017
1. B AIEESE 213 060 213880 212 820 213 400 +0.4% -0.5% +0.3%
Cultural and creative industries (5.7%) (5.7%) (5.6%) (5.6%)
2. BEp¥EEE 87 470 89 480 91 440 98 590 +2.3% +2.2% +7.8%
Medical services (2.3%) (2.4%) (2.4%) (2.6%)
3. HEEE 76 810 79 330 82 560 85790 +3.3% +4.1% +3.9%
Education services (2.1%) (2.1%) (2.2%) (2.2%)
4. BlERIEES 33 660 35070 35820 36 980 +4.2% +2.1% +3.2%
Innovation and technology® (0.9%) (0.9%) (0.9%) (1.0%)
5. MrH Rl EEY 13 520 13 580 13 960 14 300 +0.4% +2.8% +2.4%
Testing and certification services® (0.4%) (0.4%) (0.4%) (0.4%)
6. IR{REE 42 140 43750 44 300 44080 +3.8% +1.3% -0.5%
Environmental industries (1.1%) (1.2%) (1.2%) (1.2%)
BETEC 466660 475090 480900 493140  +1.8% +1.2% +2.5%
Selected industries® (12.5%) (12.6%)  (12.7%) (12.9%)
G ARO 3744200 3774500 3787800 3823900 +0.8% +0.4% +1.0%
Total employment®
s B RIBE T 1T S0k 2 N\ B 4k S A By Bl Notes : Figures on employment in individual selected industries and
= s . total employment are rounded to the nearest ten and nearest
fir 2 BT+ (R F (8 hunced resmectvely.
FEBE B IR (G AR 2 A\ E S - Figures in brackets refer to percentage shares in total
employment.
R A PO A ARR % > (B RS- e sk ] AR B 4R Figures may not add up to total due to rounding.
BT -
1) BEEEET T WS i E TR (1) This set of estimates reflects the direct contribution of
o S g these selected industries in the private sector to
S HEBRA B E R employment in Hong Kong.
(2) BUbBEE{TEPA R BB RETE (2) Some of these selected industries are service domains
HIRR TSR - B4 T AR | EBY AT swaddling acrose different Industries. For example,
e gy” activities may exist in any
FERAEAATSE A - Ry B - A H industry and organisation.  The term “industry” is used
b TEEN ) —EEE R R EE 1Y4 to denote the aggregate of the economic activities
i o concerned for easy general understanding.
() HRBIFRH E S A B I EENE (3) Since innovation and technology involves significant
& A L S R 2 Db non-routine activities, employment in respect of these
iﬂ%jf%ﬁib“(\ﬁﬂ%ﬁﬂﬁﬁé}}ﬂ}%%}\\%& E* activities is measured by the volume of labour input to
HEE R4 H BB aie A (DAAFET innovation and technology in full-time equivalent terms
COR-ii- (in terms of man-years).
(4) BFISHERERRN 4 BRE5E A - (4) Figures refer to the quarterly averages of employment
' in the years concerned.
(5) DIl i3S sbige E T SR A R p g (5) The above total for these selected industries in the
T P T S By = B A R R o private sector is a simple summation of the figures
PN " covering individual industries. Users should note that
BEAEFE RIS EE TR MRS there may be some degree of overlapping among these
IR A B - selected industries.
(6) BT BIEUFSET AR BN sEE s o (L 5T (6) Figures refer to Composite Employment Estimates as
. compiled by the Census and Statistics Department
¥ (C&SD).
FEEEE  BUNSKSTEETY T{R0E R R R st Main data Quarterly Survey of Employment and Vacancies, Survey of
A - 5 . .- sr NN sources : Innovation Activities and Annual Survey of Economic
A+ g%ﬁﬁ%gﬂ%ﬁ/ﬁtéﬁumﬁ o B TS Activities conducted by C&SD
e | B |
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3.6 AFTRHUEHEENAL B R K ST £
B - EELORIEBIRE FH B A R i SR fE K
FHE L i e SR (B B Y 7 G SRR 1 P
SERR - APFTRIESEAE 2017 AV INEE
Fy 183 fEor (A EELEERT 0.7%) - fi
£ 2016 FERII R 171 f50T - $24F EFF 7.1% - 3
REFR R T8 s iz on K A28l
HUSEIHIRSE > DUk s F B E IR 5
e S - WS ANBOTH - 4E 2017 4F - Al
PR EERA 36980 A (LAMEEREHEH
I NBGTR > B A AR R RS EHY
ANTTEIR) - (EEE ANEHY 1.0% - ML
2016 £ 35 820 A 3.2% -

(F£3F4)

3.7 N EERRERA T ELEHIHEAS
FESNE 5 TR E EE AT - PIsiE
ETRIERY R S EERAR S - AR R A RIER
oL = P O St e i SR A R b R R A
Bk - ZE RN R EEHE AR RER
1 o b SR SEAE 2017 SRR (B E
75 fRoT (A A ELEER 03% ) - Bl
2016 Y 73 {EUTELEEE S EIF 2.6% - 5k
NEUTH > ZESEAE 2017 fFERYREE ARE
14300 A ({GRmLE ALY 0.4%) - @z 2016
AT 13960 AdEh2.4% - (£33 4)

3.8 ERIREERIERZIE K —HEravy &
173 > RAE S R Refr R ey aiE
thirE—(EEEA A o ROREFRE 2017 4F
AU INEE R 93 (BT (fGAHAEERED
0.4%) -z 2016 FHY 84 {Firigf 10.8% -
S5 > 2017 FERYELE ANEE 44080 A
(SRR AENY 1.2%) - (R34)
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3.6  Innovation and technology are the key impetus
to economic growth and development. They drive
the development and introduction of technologically
new or significantly improved products or processes in
relevant organisations for commercial purposes.
The value added of the innovation and technology
industry was $18.3 billion in 2017 (or 0.7% of GDP)
and $17.1 billion in 2016, representing a year-on-year
growth of 7.1%. The growth was mainly attributable
to increased spending of the businesses on product and
process innovation as well as stepping up of research
and development activities in the higher education
institutes. As for employment, the industry
employed (in full-time equivalent terms, reflecting the
manpower resources deployed to innovation and
technology activities) 36 980 persons in 2017 (or 1.0%
of total employment), with a growth of 3.2% compared
with 35 820 persons in 2016. (Tables 3 and 4)

3.7  Testing and certification services industry plays
an important role in daily life of the Hong Kong
community as well as in our external trade, e.g.
medical testing support in the diagnosis of illnesses,
and testing and inspection services for consumer
products manufactured in Hong Kong and the Pearl
River Delta Region. It also provides certification
services for management systems. The value added
of the industry was $7.5 billion in 2017 (or 0.3% of
GDP), with a year-on-year growth of 2.6% from
$7.3billion in 2016. In terms of employment, the
industry employed 14 300 persons in 2017 (or 0.4% of
total employment), increased by 2.4% from
13 960 persons in 2016. (Tables 3 and 4)

3.8  Environmental industries are widely recognised
as a new growth sector, generating employment as
well as playing a major role in the transition of
economies towards sustainable development. The
value added of environmental industries was
$9.3 billion in 2017 (or 0.4% of GDP), representing a
growth of 10.8% from $8.4 billion in 2016. On the
other hand, employment stood at 44 080 persons in
2017 (or 1.2% of total employment).

(Tables 3 and 4)
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4. Other remarks

4.1  The above sections provide separate statistical
analyses of the business performance of the Four Key
Industries and other selected industries. Data users
should note that there may be some degree of
overlapping among the figures pertaining to these
industries.

4.2 Besides, it should also be noted that the
estimates on the economic and employment
contributions in respect of the Four Key Industries and
other selected industries reflect the value added and
employment directly related to their economic
activities, i.e. the value added generated and persons
employed by these industries for performing their own
business activities during the reference period. For
each of these industries, its contributions other than the
direct economic impact, such as the spillover impact to
other industries which provide inputs for use by the
industry concerned for its production activities, are not
taken into account.
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